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THE FINANCIAL SITUATION. 


A great deal of nonsensical talk is being indulged in 
regarding the probabilities connected with the dis- 
posal of the Union Pacifie’s holdings of Southern 
Pacific shares in compliance with this week’s order 
of the United States Supreme Court declaring the 
acquisition of these shares a violation of the Anti- 
Trust Law and directing the Union Pacific to divest 
itself of its ownership of the same. We discuss the 
decision itself at length in a subsequent article and 
show that it is a re-affirmation of the doctrine 
announce in the Northern Securities Co. case, to 
the effect that the mere power to restrain competi- 
tion is sufficient to make an act or a combination 
illegal, but with the scope of the doctrine widened 
and expanded under last year’s judgment in the 
Tobacco and Oil cases, by which the “rule of rea- 
son’”’ must be employed in determining the validity 
of an assailed transaction. This latest decision, and 
Justice Day’s carefully prepared opinion by which it 
is supported, make it evident that railroad and indus- 
trial combinations alike will find it difficult to pass 
muster before the country’s highest judicial tribunal. 

The Court holds to its early-formed views, as 
already stated, that the mere power to do a forbidden 
thing, whether or not the power be actually exercised 
or whether or not it be contemplated to exercise it, is 
all that must be established in order to prove in- 
validity. By adhering, at the same time, to the 
principle of the “‘rule of reason,” the Court brings 
within the scope of its vision considerations which 
strict legal requirements would otherwise bar out. 
Perhaps it is not permissible to think that our highest 
court is influenced in any way by popular clamor, 
but as one sees the Government prosecutions sus- 
tained, one after another, and reads Justice Day’s 
opinion in the Union Pacific merger case, the convic- 
tion becomes very strong that the Court is imbued 
with a desire to respond to public sentiment to the 
extent, at least, of giving the Anti-Trust Law the 
widest possible sweep. It is a legal principle that 
an accused person must be considered innocent until 
found guilty. But if the mere power to do a for- 
bidden thing is to be sufficient to secure condemna- 
tion, and other and equally controlling considera- 
tions are to be disregarded and the right use of the 
power is not to count in favor of the accused, he 
might as well be declared guilty in advance. 

We have no intention of enlarging upon this 
point here. Our present purpose is to show the pre- 
posterous nature of the methods suggested for dispos- 
ing of Union Pacific’s interest in the Southern Pacific. 
As the acquisition of the Southern Pacific shares is 
held illegal, it seems to be thought that a perfect and 
an easy solution might be found by the simple act of 
distributing these shares among the Union Pacific 
stockholders pro rata. Apparently the only doubt 
that has arisen in the minds of any one with reference 
to this proposition is as to whether Union Pacific 
preferred shares must be taken into account, or 
whether the entire benefits can be appropriated by 
Union Pacific common stock alone. Such an ar- 
rangement would offer a very pleasing prospect, and 
the net effect of the destruction of the union of the 
two properties would be that Union Pacific stoeckhold- 
ers would get a big-sized plum. Those to whom the 
proposition appeals have already worked out all 
the details with the greatest care. If Union Pacifie 
common stock alone is to participate, then each 





stockholder will get $53 of Southern Pacific stock, 
for every $100 of Union Pacific held. On the other 
hand, if Union Pacific preferred is also to participate 
in the distribution, then the pro rata of Southern 
Pacific stock to be received will be only $37 for every 
$100 of Union Pacific common or preferred held. 
After the distribution, there is to be the same happy 
ending there was after the dissolution of the Standard 
Oil combination and the Tobacco combination. The 
aggregate of the separate parts is expected to pro- 
duce a greater sum than the present value of the whole, 
and accordingly everyone will be actually better off 
than before. 

The course of the stock market the last two days, 
however, indicates disbelief in the beauties and vir- 
tues of the proposal, and a moment’s reflection will 
show that there are some serious flaws in it—that, 
in fact, there is no analogy whatever between the 
Union Pacific case and the Standard Oil and Tobacco 
dissolutions. In these latter instances there had to 
be a total distribution of assets, and each shareholder 
received as a matter of right his proportionate part 
of these assets, and he received nothing more. In the 
Union Pacific case there is only one particular asset, 
a single stockholding, that offends against the law 
and must be got rid of. It does not follow that in 
parting with these Southern Pacific shares the dis- 
tribution will come to the Union Pacific stockholders 
as a bonus or gratuity. Can there be a reduction 
of assets such as would result from the distribution 
of $126,650,000 of Southern Pacific stock without 
some reduction of capitaiization to represent the diminu- 
tion of assets? New capital obligations were in- 
curred in acquiring the Southern Pacific shares. 
For instance, $40,000,000 of convertible bonds were 
issued to acquire the original $75,000,000 block of 
Southern Pacific. Can these capital obligations be 
allowed to remain outstanding while the property 
which was acquired from the proceeds of the same 
is distributed asa gift? Ifso, the operation would be 
equivalent to selling $50,000,000 to $100,000,000 of 
bonds and using the proceeds to pay a twenty-five 
or fifty per cent dividend on the stock. Would 
the Court approve a plan that proposed anything 
of that sort? Would it receive countenance 
from the Government at a time when the Inter- 
State Commerce Commission and others are urging 
a physical valuation of the railroads for the purpose 
of squeezing out any supposed fictitious values that 
may be contained in the existing railroad capitali- 
zation of the country? Would public opinion sanc- 
tion the scheme even if the Government could be 
won over? The answer to these questions is self- 
evident, and is found in the action this week by the 
House of Representatives in passing without a dis- 
senting vote a bill providing for the physical valua- 
tions referred to. 

There can be no free and easy distribution of South- 
ern Pacific shares to Union Pacific stockholders. 
Under the Harriman management very large profits 
accrued from Union Pacific’s investments in the 
shares of other properties. Possibly the Southern 
Pacific shares could be offered for sale to Union 
Pacific stockholders and these profits credited as 
part payment on thesame. Possibly also some of the 


Union Pacifie’s accumulated surplus could be cred- 
ited in the same way. Almost certainly, however, 
very severe public criticism would be invited in that 
event and would probably be found overwhelmingly 
Only last week the Arbitra- 


against the proposal. 
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tion Board which passed upon the demands of the’ 


locomotive engineers went out of its way to say that 
“in the future the public utilities of the country 
should not be permitted to ‘cut melons’ from sur- 
plus.” The remark was entirely irrelevant and yet 
serves as an illustration of public sentiment on the 
question. 

The only really feasible proposition would seem 
to be for the Union Pacific Co. to offer the Southern 
Pacific shares (after first making sure that the Union 
Pacific does not lose its hold on the Central Pacific) 
to Union Pacific stockholders at the precise cost of 
such shares to the company. Some of this Southern 
Pacific stock was purchased at figures very much 
lower than the present ruling prices in the market. 
The original $75,000,000 of Southern Pacific stock, 
as already stated, was bought out of the proceeds of 


an issue of $40,000,000 of convertible bonds, making’ 


the price about $55 a share. For the additional 
$15,000,000 Southern Pacific stock acquired in 1902- 
1903, the price was probably no higher. In 1904-05 
$18,000,000 of Southern Pacific preferred stock was 
subscribed for and in 1906-07 $16,200,000 more of 
preferred stock was taken over from the company, 
par being paid for both issues. This preferred stock 
was subsequently exchanged for Southern Pacific 
common. In 1909-10 $2,450,000 additional stock 
was acquired. Altogether, the $126,650,000 of 
Southern Pacific’s stock held must stand on the books 
of the Union Pacific Co., we should judge, as having 
cost say $85,000,000, making the average price paid 
about $70 a share. If the Union Pacific offered 
Union Pacific stockholders these shares at $70, it 
would be getting back the money paid out for the 
same, while the Union Pacific stockholders would 
get valuable rights, inasmuch as Southern Pacific 
shares are receiving 6% dividends and sell well above 
par in the market. Such a scheme would be free 
from objections, would reimburse the Union Pacific 
Co. and would give Union Pacific shareholders all 
they can really and fairly ask for. Of course, Union 
Pacific’s income from investments would be consider- 
ably diminished after it had parted with its holdings 
of Southern Pacific stock. 

The Union Pacific Co. is to have only three months 
in which to comply with the mandate of the Supreme 
Court, while the Tobacco Company was allowed six 
months, but the reorganization in the latter case 
was necessarily complicated and intricate. Perhaps 
also the Court was moved by a desire to have the 
Southern Pacific operation completed during the 
life of the present Administration, so that the new 
Administration will not have to take up the matter 
at the very inception of its work. The Taft Govern- 
ment has just about three months more to serve. 





As the year 1912 draws towards its close, there is 
no apparent let-up in the activity in commercial and 
industrial affairs. Our foreign trade has reached 
new high records from period to period, railroad 
earnings (the gross figures at least) indicate an 
unprecedented movement of commodities, building 
operations have been of a magnitude never before 
equaled and, lastly, bank clearings, the unfailing 
business barometer, show important gains in most 
localities. In fact, the clearings returns for Novem- 
ber 1912, in the aggregate show not only a very 
satisfactory gain, as compared with the corresponding 
period a year ago, but a new record for the month 
covered, notwithstanding the dulness that prevailed 





in stock speculation, particularly at New York, 
where financial transactions are a rather important 
element in bank exchanges. Of the 150 cities in- 
cluded in our compilation of clearings on the first 
page of this issue, very many report figures higher 
than ever before for the period and only a score 
show losses from November 1911, with the declines in 
all but one or two instances nominal. 

Clearings at New York for November record an 
increase over the month of 1911 of 9.2%; for the 
eleven months of the year the gain is 9.1%; and 
contrasted with 1909, when stock operations were 
distinctly more active than now, the losses are 
only 2.7% and 1.9%, respectively. Outside of New 
York such leading cities as Philadelphia, Pittsburgh, 
Chicago, St. Louis, Buffalo, Cleveland, Rochester, 
Toledo, Syracuse, Trenton, Providence, Detroit, 
Los Angeles, Minneapolis, Seattle, Omaha, St. 
Paul, New Orleans, Houston and Memphis exhibit 
very substantial gains and many of the smaller 
municipalities show exceedingly large percentages 
of augmentation. Combining the figures for all the 
outside cities, we have an aggregate greater by 10.1% 
than for November 1911 and by 9.4% than the eleven 
months, with the gains compared with earlier years 
much heavier. Finally the result for the whole 
country for November 1912 at $15,458,870,709 and 
the eleven months’ total at $159,458,844,399, ex- 
ceed 1911 by 9.6% and 9.2%, respectively, set new 
records. 

Stock transactions at New York for the month 
reached only 8,725,317 shares, the smallest for 
November since 1897 and comparing with 14,919,486 
shares in 1911. The sales for the eleven months of 
this year, moreover, at 118,496,639 shares, while 
nominally greater than for the period last year, 
were, with that exception, below any year since 
1898, making an exceptionally poor comparison with 
the 197 million shares of 1909, the 263 millions of 
1906 and the 249 millions of 1910. Bond dealings 
for the month were also less than in either of the 
previous fourteen years and the 1912 eleven months’ 
aggregate, at 631 million dollars, par value, compares 
with 799% millions in 1911, over 1,200 millions in 
1909 and 916 millions in 1908. Operations in 
both stocks and bonds on the Boston and Phila- 
delphia Stock Exchanges were likewise of very 
restricted volume, in November this year as in fact 
is true of all centres of speculation. 

Canadian returns of clearings for November 
present no features differing from earlier months of 
the year that call for special comment. The ex- 
hibit is, of course, a very favorable one. The 
nineteen cities, with one exception, report increases, 
Edmonton, Regina, Saskatoon and Victoria showing 
very large gains. The total of all records an ex- 
pansion of 11.5% over 1911 for the month and an 
augmentation of 23.6% for the eleven months. 





Mercantile failures constitute an anomalous fea- 
ture of the situation. For November 1912 not only do 
they exceed in number those for the corresponding 
period of 1911, but were, with the exception of 1907, 
the greatest for any similar interval in very many 
years; the volume of liabilities, moreover, was 
heavier than in all but two years since 1894—1903 
and 1907. The distinctive characteristic of this 


November statement is the overwhelming prepon- 
derance of small insolvencies, all but 22 of the 1,175 
defaults reported having been for amounts less than 
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$100,000, with the total of the 1,153 almost 10 
million dollars, as against 534 millions liabilities 
contributed by the 22 larger failures. Such a show- 
ing is, of course, not in consonance with the existing 
condition of prosperity in the country, and is there- 
fore not readily explained. Obviously, many enter 
into business with limited capital and still more 
limited capabilities. 

As compiled by Messrs. R. G. Dun & Co., the 
number of failures in November 1912 was 1,175, 
with liabilities of $15,646,105, contrasting with 1,105 
and $15,266,337 last year and 1,003 and $11,324,016 
in 1910. Disasters among manufacturers covered 
$7 230,614 of this year’s total indebtedness, against 
$6 ,867 ,347 and $4,598,639, respectively, in the two 
previous years. In some of the branches grouped 


under this head liabilities were relatively heavy and’ 


very much greater than in November 1911. On the 
other hand, however, notable declines in the volume 
of debts were reported in woolens, carpets and knit 
goods, cottons, laces and hosiery, and hats, gloves 
and furs, those having been lines that were most 
adversely affected last year. In the trading division 
the month’s liabilities were the heaviest since 1903, 
reaching $6,751,891, against $6,541,789 in 1911 and 
$5,471,332 in 1910. Here we find eight of the fif- 
teen branches showing increased liabilities, as com- 
pared with last year, but in no case is the augmenta- 
tion strikingly large. 

The eleven months’ failures of 1912 number 14,141, 
with liabilities of $184,952,802, as against 12,215 
and $173,402,063 last year and 11,524 and $184,- 
719,016 in 1910. Manufacturing insolvencies ac- 
count for $79,233,756 of the 1912 total, this com- 
paring with $77,646,664 last year and $81,823,518 
two years ago. ‘Trading liabilities also were large, 
exceeding those for any year since 1908, the current 
year’s aggregate of $82,638,552 contrasting with 
$76,636,210 a year ago and $68,364,533 in 1910. 
The showing among brokers, &c., is not as good as in 
1911, indebtedness of $23,080,494 comparing with 
$19,019,189, but there is a decided improvement over 
1910 or 1909, in each of which years the liabilities 
exceeded 30 million dollars. 





The Fall River wage situation has cleared up this 
week, and the expectations of those familiar with 
conditions at the country’s leading cotton-manu- 
facturing centre have been fully verified. There 
will be no advance in wages at this time. That was 
the decision reached at a conference between the 
Executive Committee of the Cotton Manufacturers’ 
Association and the Fall River Textile Council, and 
announcement of the result of the meeting was made 
on Wednesday by the representatives of the opera- 
tives. It is evident, therefore, that the owners 
were able to present most convincing reasons why 
an increase should not be granted. The situation 
in the cotton-manufacturing industry is now, in fact, 
much less favorable as regards margin of profit than 
when the wage agitation was started. At that time, 
in the early fall, with cotton on a much lower basis 
than now, and goods advancing, the margin consider- 
ably increased. But latterly the raw material has 
appreciated considerably in value and goods have 
remained almost stationary, seriously reducing the 
margin. In other ways, too, the Fall River mills 
have been handicapped for some time past. Not 


only has there been a shortage of operatives, but many 








of those at work are indifferent workmen. The 
conference happily was productive of good results. 





The first installment of President Taft’s annual 
message sent to Congress on Tuesday once more 
furnished an available text for a broad survey of 
foreign conditions in which our financial and business 
interests are interested. The President refers par- 
ticularly to the consistent policy of the Administra- 
tion in encouraging the use of American capital in 
foreign countries. On this subject he says: ‘In 
China the policy of encouraging financial investment 
to enable that country to help itself has had the re- 
sult of giving new life and practical application to the 
open-door policy. The consistent purpose of the 
present Administration has been to encourage the 
use of American capital in the development of China 
by the promotion of those essential reforms to which 
China is pledged by treaties with the United States 
and other Powers. The hypothecation to foreign 
bankers in connection with certain industrial enter- 
prises, such as the Hukuang railways, of the national 
revenues, upon which these reforms depended, led 
the Department of State early in the Administration 
to demand for American citizens participation in such 
enterprises, in order that the United States might 
have equal rights and an equal voice in all questions 
pertaining to the disposition of the public revenues 
concerned.’ In order to bring information regard- 
ing the proposed Chinese loan by the Six-Power 
group up to date, it may be stated on the authority 
of Washington press dispatches that Wendell Jack- 
son, the daring American promoter, who began the 
negotiations with China that finally resulted in the 
$50,000,000 Crisp loan, has severed his connection 
with the project. This is interpreted as a clear sug- 
estion that the Crisp syndicate may be invited to 
participate in the larger loan that eventually must 
be made if China is to receive sufficient financial 
assistance to place the new republic on an enduring 
base. The consolidation of the Crisp with the Six- 
Power loan would necessarily simplify matters. 
Only $25,000,000 of the $50,000,000 Crisp loan has 
as yet been offered for public subscription in London, 
the financial strain due to the outbreak of the Balkan 
war having rendered necessary a postponement of 
the public offering of the second half of the loan. 

The President, referring especially to the unrest 
in the Caribbean and Central American republics, 
states that the Administration has enforced the so- 
called neutrality statutes with a new vigor, and those 
statutes ‘were greatly strengthened in restricting 
the exportation of arms and ammunitions by the 
joint resolution of last March. It is still a regret- 
table fact,’”’ he adds, “that certain American ports 
are made the rendezvous of professional revolu- 
tionists and others engaged in intrigue against the 
peace of those republics.” Mr. Taft goes on to 
show that for two years revolutions and counter- 
revolutions have distraught our neighboring republic 
of Mexico. Brigandage has involved a great deal 
of depredation upon foreign interests. There have 
constantly occurred questions of extreme delicacy. 
On several occasions, he shows, very difficult situ- 
ations have arisen on our frontier. Throughout 
this trying period the policy of the United States has 
been one of patient non-intervention, steadfast 
recognition of constituted authority in the neigh- 
boring nations and the exertion of every effort to 
care for American interests. 
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There have been no important military engage- 
ments reported in press advices this week in Mexico, 
and the trend of affairs seems in the direction of an 
early peace, even from brigandage, to which the Presi- 
dent refers. News dispatches report that Ernesto 
Madero, Mexican Minister of Finance, contemplates 
going to London for the purpose of floating a 20,- 
000,000-peso loan authorized by the Mexican 
Congress, the flotation of which by means of 
agents has failed. This report adds that Madero 
will probably resign from his position in the 
Cabinet. 

President Taft in his message urged the enforce- 
ment of the Monroe Doctrine in connection with 
Central American countries, and said it was obvious 
that it is vital in the neighborhood of the Panama 
Canal. This country, he said, has been ‘glad to 
encourage and support American bankers who were 
willing to lend a helping hand to the financial re- 
habilitation of such countries.’”’ The President out- 
lined how American diplomacy and effort had placed 
the Dominican Republic once more on a stable 
foundation and had also prevented a lawless up- 
rising in Cuba which threatened much valuable 
property. Efforts of the United States, with the 
request of Great Britain, to protect the interests of 
British holders of the foreign bonded debt of Guate- 
mala were referred to also. Speaking of this, the 
President said: ‘‘Through a renewal of negotiations 
between the Government of Guatemala and Ameri- 
can bankers, the aim of which is a loan for the re- 
habilitation of Guatemalan finances, a way appears 
to be open by which the Government of Guatemala 
could promptly satisfy any equitable and just British 
claims and at the same time so improve its whole 
financial position as to contribute greatly to the in- 
creased prosperity of the republic and to redound to 
the benefit of foreign investments and foreign trade 
with that country.” 

In referring to foreign trade, the President spoke 
of the continued steady advance, the total domestic 
exports having a valuation approximately of $2,- 
200,000,000, as compared with a fraction over $2,- 
000,000,000 the previous year. He added that it 
was significant that, whereas manufactures * and 
partly manufactured commodities formed the bulk 
of the exports, our abundant agricultural products, 
through the demands of the people for them, were 
kept at home generally. Mr. Taft insisted that this 
Government should use its utmost endeavors to 
obtain impartial treatment for American products 
in all markets. 





An armistice between Turkey on the one hand and 
Bulgaria, Montenegro and Servia on the other was 
signed on Tuesday, Dec. 3, which there is excellent 
reason to believe virtually brings to a close the Balkan 
war. Greece, for reasons of its own, did net: at first 
sign the agreement for the cessation of hostilities, 
but on Iriday yielded and joined in the general 
agreement. While it is announced that the armis- 
tice is for fourteen days, it is also agreed that either 
side can abrogate it with due notice within forty- 
eight hours. Greece will participate in a conference 
to be held in London next Friday for the purpose of 
drawing up a treaty of peace based on the terms that 
have just been agreed to. Delegates from Turkey, 
Bulgaria, Servia and Montenegro will, of course, also 
be present. At the same time the ambassadors of 
the great Powers of Europe will hold a conference, 








either in London or Paris, to settle the questions in 
which the Powers themselves are interested. 

A straw significant of the political wind was the 
statement by the French Premier, M. Poincare, on 
Thursday to the Committee on Foreign Affairs of 
the Chamber of Deputies. The Premier declared 
bluntly: ‘‘We stand by our allies and our friendships.”’ 
M. Poincare said: ‘‘France’s program is: First, con- 
tinuity in our foreign policies, and consequently the 
practical and persevering operation of our alliances 
and friendships; second, sincere and continued efforts 
to maintain the peace of Europe; third, above all, the 
firm and calm resolution to maintain respect for our 
rights and keep our national dignity free from all possi- 
bleattack.’’ M. Poincare’s address had not only been 
carefully prepared, but had been submitted previous- 
ly to a special session of the Cabinet, asit was realized 
that a speech similar to the speeches delivered by the 
British Premier, Mr. Asquith, and the German Im- 
perial Chancellor, Dr. Von Bethmann-Hollweg, was 
awaited with anxiety in every capital of Europe. 
France, the Premier said, always consulted England 
and Russia in advance before acting and always acted 
with them, and he added: ‘‘We shall continue to act 
with them in close accord and with confidence.”’ 
Referring to the future, M. Poincare said: ‘‘All the 
evidence goes to show that a general settlement of 
the pending difficulties will be effected sooner or 
later. Up to now the Powers have been in accord, 
recognizing that military operations do not constitute 
accomplished facts, and that no Power has adopted 
any irreparable initiative. This result, which is 
the best guaranty of European peace, is especially 
due to the fact that the chancelleries of Europe have 
been in constant communication in the last few 
weeks.”’ | 

The sensational feature of the week in the European 
political situation has been the evidence of acute 
friction between Austria and Russia. This was 
brought into distinct notice on Monday when the 
Imperial Chancellor of Germany, Dr. Von Bethmann- 
Hollweg, made in the German Reichstag a declara- 
tion which was taken to mean a warning to Russia, 
although Russia was not named. The Imperial 
Chancellor, after summarizing the efforts of the great 
Powers to prevent and later to limit the Balkan war, 
said: ‘‘When our allies, Austria-Hungary and Italy, 
in maintaining their interests are attacked—although 
this is not the present prospect—by a third party, 
and thereby threatened in their existence, then we, 
faithful to our compacts, will take their part, firmly 
and decisively. Then we shail fight side by side 
with our allies for the maintenance of our own posi- 
tion in Europe and for the defense of our security 
and the future of our own Fatherland.” It is ev - 
dent, therefore, that the statement of the French 
Premier, that France would stand by Great Britain 
and Russia, was an answer to the German Chancellor. 
Meanwhile Servia is showing a disposition to allow 
its interests to be adjusted at a conference of the 
Powers. Russia has been using every effort to curb 
the impetuosity of the Serbs, but in the event of 
actual hostilities will, it is believed, support Servia. 
According to a dispatch to the Vienna ‘“‘Reichspost,”’ 
Russia has concentrated 500,000 troops behind the 
girdle of the Polish fortresses. As to the terms of 


the armistice, no official statement is available, 
but press dispatches suggest that they include 
(1) the suspension of hostilities until peace negotia- 
tions are concluded, (2) the right to revictual Adrian- 
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pe 
ople, Scutari, Yanini and all the Turkish detach-| 
ments which have been cut off by the allies, (3) the 
removal of the naval blockades in the Aegean and 


the Adriatic. 





The Canadian Premier, Robert L. Borden, in a 
carefully prepared address in the Canadian Parlia- 
ment on Thursday announced that Canada purposed 
adding three of the most powerful battleships afloat, 
at a cost of $35,000,000, to the naval defense of the 
British Empire. These vessels are to be built in 
Great Britain and are to form part of the British 
fleet. But they can be recalled to form part of a 
Canadian navy, should such a step be necessary. 
Mr. Borden also stated that he had been assured by 
His Majesty’s Government that it would welcome 
the presence in London of a Canadian Minister, and 
that such Minister would be regularly summoned to 
all meetings of the Committee of Imperial Defense 
and would be regarded as one of its permanent 
members. No important step in foreign policy, he 
said, would be undertaken without consultation with 
Canada’s representatives. The Premier declared 
that upon the information which he had disclosed, 
namel a long memorandum prepared for the 
Canadian Government by the British Admiralty, 
the situation was, in his opinion, “sufficiently grave 
to demand immed ate action.” The debate on the 
proposals was, on motion, set to begin next Tues- 
day. The Premier announced that, with the new order 
of things, Canada would have a voice in foreign af- 
fairs, and added that “‘when Great Britain no longer 
assumed sole responsibility for defense upon the high 
seas, she can no longer undertake to assume sole 
responsibility for the sole control of foreign policy.” 





Official announcement was made in St. Petersburg 
on Wednesday that the Russian Government will 
publish on Jan. 1, the day of the expiration of the 
Russo-American Treaty of Commerce and Naviga- 
tion, a statement outlining its future commercial 
policy towards the United States, and also a pro- 
visional tariff which will not contain any great in- 
crease over the existing tariff. The policy of the 
Russian Government will be directed solely to the pro- 
tection of the Russian markets and assuring the 
Russian consumer the most favorable conditions of 
supply of the staple imports hitherto coming direct 
from the United States, namely cotton, farm ma- 
chinery and implements. The St. Petersburg dis- 
patch announcing this action adds that “‘should the 
United States contemplate discriminating measures 
against Russian produce or shipping, it is argued in 
St. Petersburg that it would be well for America to 
remember that Russia is able to seek cotton in Egypt 
and India and machinery in England and Australia.”’ 
Washington advices state that the Administration 
will issue a statement simultaneously with that to 
appear in St. Petersburg, or even before, conveying 
to American business circles information as to the 
basis upon which trade may be conducted between 
America and Russia following the expiration of the 
existing trade treaty. This statement, it is believed, 
will make it clear that in the absence of any dis- 
crimination by Russia against the American export 
trade, the existing rates of tariff dues will continue 
to be exacted upon the imports from Russia. 





According to despatches from Pari , the immed ate 








construction of a railroad from Tangier to Fez, the 


capital of Morocco, is provided for in the supplemen- 
tary articles of the Franco-Spanish treaty in reference 
to Morocco, the text of which has recently been 
published. The new railroad, with its branches 
extending to other parts of Morocco, will mean the 
opening up of the heart of the Moroccan Empire 
to communication with the outside world, as well as 
giving great opportunities for the extension of com- 
merce and industry. According to the treaty, the 
limits of the French and Spanish zones in Morocco 
are defined. Spain cedes to France the vast region 
believed to be rich in minerals between the Rivers 
Draa and Sus. France thereby obtains another 
outlet to the Atlantic Ocean from her Saharan terri- 
tory. Spain, in return, obtains the important coast 
district known as Ifni. In the north France obtains 
the fertile valley of the River Wergha. 





The security markets in London have ruled rela- 
tively firmer than the Continental bourses. There 
has, however, been slight, if any, increase in activity, 
owing to a disposition to await definite developments 
in connection with the settlement of the war, which, 
fortunately, seems so clearly in prospect. British 
consols closed fractionally higher at 7534, comparing 
with 75 5-16 a week ago, while French rentes (in 
Paris) are also firmer, closing at 90.3214 francs, 
against 89.70 franes last week. London cable 
advices state that some large underwritings that 
have been held in abeyance because of the unfavor- 
able investment conditions will be offered for public 
subscription as soon as conditions show signs of even 
moderate improvement. This will be necessary and 
desirable in order to release funds that have been tied 
up for a protracted period. London bankers are ex- 
pecting a general demand for State loans by Italy 
and by the countries concerned in the Balkan war. 
Italy is already sounding both the London and Paris 
markets for terms for a large loan and Austria also 
will, it is understood, be an applicant for funds as 
soon as the political atmosphere in Europe has 
definitely cleared. As regards the Paris market, 
press advices from that centre suggest that home 
commitments of a financial character may be con- 
sidered to have been “shelved” until the spring. 
Quite a number of State loans are expected there at 
high rates of interest in the near future, and these, it 
is argued, will have such a stimulating effect on rates 
that domestic committments will be discouraged. 
So far as State funds—old issues—are concerned, 
these have ruled steady on the London Stock Ex- 
change this week. Russian fours closed last evening 
at 9014, which compares with 90 a week ago; German 
imperial threes finished at 77, against 76; Turkish 
fours are 8514, against 84; Bulgarian sixes 101\, 
against 102; Greek monopoly fours 54, against 52, 
and Servian unified fours 81, against 80. British 
home railroads have advanced moderately, though 
London & Northwestern closed at 13314, which is 
without change for the week. Southeastern preferred 
shares closed at 673%, against 6614. Money in London 
closed at 3144@3%% and in Berlin at 5%. 





There were no changes in discount rates of official 
European banks during the week. Open market 


rates closed, if anything, slightly easier. In Lom- 
bard Street sixty-day bankers’ acceptances, as re- 
ported by cable last evening, were 454% for spot 
bills and 454@4%4% for bills to arrive. For long 


bills the closing spot rate was 444%, with bills to 
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arrive at 454%. A week ago short bills were 4 


474@4 15-16% and long bills 4 11-16@434% for 
both spot and to arrive. In Paris the open market 
rate remains unchanged at, 334% for all maturities. 
In Berlin sixty-day bills closed at 57% and ninety- 
day bills 6%. These rates are for both spot 
and to arrive committments and represent fractional 
advances for the week. Brussels closed at 474%, 
comparing with a range of 4°4@412% a week ago. 
Amsterdam still remains at 344% and Vienna is %% 
higher at 574%. The official bank rates at the lead- 
ing foreign centres are: London, 5%; Paris, 4% 
Berlin, 6%; Vienna, 6%; Brussels, 5%; Amsterdam, 
4%; Bombay, 6%, and Bank of Bengal, 7%. 

A decrease in gold and bullion holdings of £1 ,371,- 
468 was the feature of the weekly statement of the 
Bank of England on Thursday. A further loss of 
£1,663 ,000 in the reserve brought the proportion 
to liability down to 50.08%, comparing with 50.81% 
a week ago and 52.45% a year ago. The market 
paid off loans at the Bank to the amount of £876,000, 
while £1,304,000 in public deposits were released. 
Ordinary deposits decreased £1,213,000. The loans 
(other securities) now aggregate £30,884,000 and 
compare with £27,489,077 one year ago and £27,- 
404,148 two years ago. The bullion holdings are 
£36 ,414,802, comparing with £37,106,384 a year 
ago and 4£35,637,626 in 1910. Our special corre- 
spondent furnished the following details of the gold 
movement into and out of the Bank for the Bank 
week: Imports, £655,000 (of which £200,000 from 
Germany and £455,000 bought in the open market); 
exports, £1,070,000 (of which £420,000 to Brazil, 
£400,000 to Egypt and £250,000 to India), and ship- 
ments of £956,000 net to the interior of Great 
Britain. 

The Bank of France report issued on Thursday 
was disappointing in most of its principal items. 
A decrease of 10,091,000 frances in gold holdings 
was shown and of 8,032,000 francs in the silver 
holdings. Discounts were reduced 5,084,000 francs, 
while there was an increase of 1,389,000 francs in 
the Bank’s advances. Note circulation expanded 
6,847,000 frances, but both treasury deposits and 
general deposits showed a decrease, the former of 
3,084,000 francs and the latter of 6,380,000 francs. 
Comparing with the figures of last year the gold item, 
of 3,210,233 ,000 francs showed a decrease of 967,000 
franes. Silver registers a reduction from 807,150,000 
francs in 1911 to 733,308,000 francs in the report of 
Thursday. Note circulation has increased to 5,- 
453,835,000 frances from 5,294,251,720 francs a 
year ago and discounts to 1,581,834,000 frances from 
1,265,060,091 frances. General deposits show a 
large advance over last year and the year before, 
being 802,587,000 francs, as compared with 546,- 


028,362 francs in 1911 and 645,740,094 francs in 
1910. 





The weekly statement of the Imperial Bank of 
Germany, issued on Tuesday, was a particularly 
poor one. The gold stock registered a decrease of 
66,350,000 marks and gold and silver combined 
showed the large reduction of 104,836,000 marks. 
Meanwhile there was a remarkable increase of 213,- 
956,000 marks in note circulation. Loans and dis- 
counts also showed a heavy expansion, the former 
of 66,210,000 marks and the latter of 127,893,000 
marks. Comparing the returns with totals for last 





year, a loss of 39,000,000 marks is indicated in the 
bank’s stock of cash (gold and silver). Loans, 
discounts and note circulation again register large 
inereases in a year’s comparison. The loans and 
discounts are now 279,078,000 marks ahead of last 
year and note circulation is 255,000,000 marks 
higher. The aggregate of loans and discounts is 
1,559,418,000 marks, compared with 1,280,340,000 
marks in 1911. The outstanding circulation is 
2,009,987 ,000 marks, comparing with 1,754,520,000 
marks a year ago and 1,513,500,000 marks in 1910. 





The local money situation has failed to show the 
full reaction towards an easier situation that many 
bankers were last week inclined to expect. The 
Comptroller of the Currency on Tuesday issued 
his long-awaited call for a statement of national bank 
conditions as of Nov. 26, thus going back to. an 
earlier date than usual. This is the fifth and last 
call of the year. Comparisons will be made with 
the previous call of Sept. 4 and with the corresponding 
eall of Dec. 5 1911. The Comptroller’s action was 
somewhat of a surprise, and it is evident that some 
of the shipments of currency to the interior that were 
made late last week arrived too late to permit them 
to count in the statements of the interior banks. 
Last Saturday’s bank statement showed clearly the 
effect of the active withdrawals of funds by the in- 
terior. The preceding week’s surplus of $6,765,100 
was completely eliminated and a deficit established 
of $5,057,950. This showing compares with a sur- 
plus held by the banks and trust companies one year 
ago of $1,308,900 and with a surplus held by the 
banks alone two years ago of $5,048,500, the trust 
companies not at that time being members of the 
Association. Preparations will soon necessarily be 
begun for the New-Year dividend and interest dis- 
bursements as well as for the remittances that are 
necessary before the twentieth of the month for the 
purpose of January payments on American securities 
abroad that are specifically payable in sterling, francs 
and marks. The call money rate of 20% which was 
current for a short time on Friday of last week was 
not repeated this week. The highest point of the 
week just ending was 16% and was reached on 
Monday, but on each succeeding day of the week 
the rate ruled at times above 7% until Friday, when 
614% was the highest. Toward the close some in- 
dication of relaxation was shown, and it was evident 
that the December disbursements were returning to 
circulation. A better supply of out-of-town money 
was the feature on Friday. 

Referring to rates for call money in detail, it may 
be stated that the week’s range has been 3@16% 
and the renewal rates have been between 6 and 12%. 
On Monday the week’s highest figure of 16% was 
touched, while 6% was the lowest and 12% the 
ruling quotation; on Tuesday the range was 6@ 
914%, with 9% the renewal basis; Wednesday’s 
maximum was 844%, minimum 5% and renewal rate 
8%; on Thursday 6@7% were the extreme figures, 
with 6% the renewal quotation; Friday’s highest 
and lowest were 744% and 3%, respectively, with 
renewals at 644%. Time money has ruled largely 
nominal during the week for the early maturities, 
for which the supply of funds was light, while a‘dis- 
position on the part of borrowers was shown to await 
a reaction from the high figures that marked the 
culmination of the December demand. Closing 
quotations were 614% for sixty days, 6@6144%$for 
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ninety days, 6% for four months and 5%4 for five 
months and for six months. These quotations 
are about 144% higher for the week. Mercantile 
paper remains on a 6% basis for sixty and ninety- 
day endorsed bills receivable and also for choice 
four to six months’ single names. Names not so 
well known are still quoted at 614%. There is, 
however, neither a large supply of paper nor an active 
demand for it. 





The market for sterling exchange has ruled nervous 
and irregular. According to cable advices from 
London, $4,250,000 of the $5,000,000 gold offered 
at the weekly auction of South African gold in Lon- 
don on Monday was engaged for New York account 
at a premium of 144@%<d. per ounce above the 
British Mint price of 77s. 9d. In addition, commis- 
sions were necessarily incurred, so that the precious 
metal proved rather costly. The remainder of the 
offering was taken for Indian account. It is rather 
difficult to reconcile the London reports with the 
announcements of engagements as reported in New 
York. So far as can be definitely traced here, the 
engagements this week have been $2,300,000, making 
the total since the inward gold movement was 
resumed on Nov. 21 of $4,500,000. There is a 
good supply of exchange in the market, though 
almost exclusively of grain, cotton and general mer- 
chandise bills. Very few finance bills are available, 
as there is slight inducement to draw, with exchange 
at, say, 4 841% for demand and English discounts at 
about 434%, which is paying a high rate for money, 
and leaves the drawer short of exchange at 4 841% in 
February, when, ordinarily, a reaction is usually 
well under way from the low year-end figures. Lon- 
don bankers are advising their correspondents here 
that they are looking for somewhat easier, though by 
no means cheap, money. There will be large offer- 
ings of securities for public subscription as soon as 
the current strain moderates to a reasonable degree, 
as London underwriters have their funds tied up to 
an unusual extent,and in addition there is in sight a 
particularly active demand for new capital in the 
London market. There will, for instance, undoubt- 
edly be keen competition on the part of the belligerent 
States for loans. Meanwhile, as an offset to a 
demand for gold by New York, we are at the thresh- 
old of the active season for the remittances of New- 
Year payments on American securities that are held 
abroad. It will be necessary to remit some large 
sums during the next fortnight to make payment of 
dividends and interest on securities that are specifi- 
cally payable in sterling, francs and marks; and after 
the turn of the year the usual remittances on divi- 
dend and interest account on securities owned abroad, 
but payable on this si! , will be necessary. London 
has been quite an active purchaser of securities in 
New York this week in the arbitrage dealings. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for cable trans- 
fers and sixty-day bills, which were still quoted at 
4 8515@4 8525 and 4 8045@4 8055, respectively; 
demand wa. firmer at 4 8460@4 8470. Continued 
high rates for callmoney, together with large accumu- 
lations of cotton and grain bills and heavy selling 
by a prominent financial concern, caused another 
sharp break in rates on Monday; demand declined 
to 4 8440@4 8450, cable transfers to 4 8490@4 85 
and sixty days to 4 8025@4 8035. On Tuesday 
sterling advanced about 15 points on the decided 


‘easing up in call money and a smaller supply of 


bills; the range was 4 8455@4 8465 for demand 
4 8505@4 8515 for cable transfers and 4 8035% 
4 8045 for sixty days. Easier discounts at London 
and active selling for speculative account here 
checked the advance on Wednesday and sterling 
rates again receded; demand declined to 4 8440@ 
4 8450 and cable transfers to 4 8490@4 85; sixty 
days, however, was firm and moved up to 4 8050@ 
4 8060. On Thursday the market was firmer with 
an advance of 10 points; this was brought about 
partly by covering of shorts and a stiffening in Eng- 
lish discounts; final figures were 4 8450@4 8460 for 
demand and 4 85@4 8510 for cable transfers, though 
sixty days declined to 4 8430@4.8440. On Friday 
the market continued irregular and closed without 
important net change for the day. Final quotations 
were 4 8030@4 8040 for sixty days, 4 8450@48460 
for demand and 4 85@4 8510 for cable transfers. 
Commercial on banks closed at 4 7814@4 80% and 
documents for payment at 4 79°<@4 8084. Cotton 
for payment ranged from 4 79'4%4@4 79%; grain for 
payment from 4 80144@4 80%. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $6,987,000 net in cash as a result of the cur- 
rency movements for the week ending Dec. 6. 
Their receipts from the interior have aggregated 
$13,719,000, while the shipments have reached 
$6,732,000. Adding the Sub-Treasury operations 
and the gold imports, which together occasioned a 
loss of $4,849,000, the combined result of the flow 
of money into and out of the New York banks for 
the week appears to have been a gain of $2,138,000 
as follows: 
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Week ending Dec. 6 1912. | Into Out of Net Change in 
| Banks. | Banks. Bank Holdings. 
Banks’ interior movement-___-__--- '& $13,719,000} $6,732,000,Gain $6,987,000 
Sub-Treas. oper. & gold imports__--.-| 23,479,000) 28,328,000 Loss 4,849,000 
ce API R Adee GARTEN er > | $37,198,000} $35,060,000 Gain $2,138,000 
| 





- The following table indicates the amount of bullion 
in the principal European banks. 
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Dec. 5 1912. 
Gold. 


Dec. 7 1911. 
Silver. | 


Banks of 





Silver. } Total. Gold. Total. 








£ £ 

PORE. Re | 37,106,384 
32,285,360 160,732,760 
14,813,450 55,307,300 
6,044,000 148,116,000 
11,738,000, 65,463,000 
30,329,000 47,040,000 
3,550,000 44,251,000 
1,159,800 12,698,800 
3,262,667, 9,788,000 
| 4,733,000 


£ £ £ £ 

England__!| 36,414,802) -_._---- | 36,414,802 37,106,384 
France ___ 128,408,920 29,331,800 157,740,720 128,447,400 
Germany... 38,481,600 15,200,000 53,681,000, 40,493,850 
Russia _. 158,374,000 6,338,000 164,712,000 142,072,000 
Aus.-Hun | 51,343,000 10,609,000 61,952,000, 53,725,000, 
29,748,000 47,156,000 16,711,000 
3,500,000 46,136,000, 40,701,000 
592,900 14,297,900 11,539,000 
3,740,667 11,222,000, 6,525,333 
5,583,000 4,733,000, 

| 7,164,000, 6,445,000 
| 2,281,000 2,174,000 


Spain ____| 17,408,000 
Italy d___| 42,636,000 
Netherl’ds| 13,705,000 
Nat.Belg | 7,481,333 
Sweden __| 5,583,000 
Switzerl’d. 7,164,000 
Norway .-| 2,281,000, --.------ 


Tot. week. 509,280,055. 99,060,367 608,340,422 490,672,967 103,182,277 593,855,244 
Prev.week. 514,144,830 99,917,320 614,062,150 493,173,150 103,305,523 596,478,673 
| i 


} 


~—_—-————— =— = -~———<—=— =— = =| 
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THE TREASURY REPORT. 

The annual reports of the head of the Tresury 
Department are always interesting in three ways: 
first, as showing the condition and tendency of the 
public finances; next, as illustrating, through the 
movement of tax receipts and public revenue, the state 
of national prosperity or adversity; third, as throw- 
ing light on the practical working of the fiscal and 
currency laws which are administered by the Treas- 
ury. As regards the first of these considerations, 
Secretary MacVeagh points out that the excess of 
receipts over expenditures for the fiscal year ending 
with June 1912 (Panama Canal accounts being ex- 
cluded) was $37,224,501. This compares with the 


Secretary’s estimate for the period’s surpl s reve- 
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nue, in his report a yeargago, of $10,225,000. Here 
is a distinct improvement, altogether effected, it 
would seem, during the first six months of the pres- 
ent calendar year. The increase over the estimate 
in the year’s surplus revenue is found, on examination 
of the Secretary’s figures, to be due to $15,000,000 
increase in the fiscal year’s customs revenue and an 
increase of $6,000,000 in the internal revenue. Dis- 
bursements turned out to be a trifle less than had 
been expected. 

For the fiscal year 1913 the Secretary estimates a 
surplus revenue on ordinary account of $40,200,000. 
This expected increase over the yield of the past 
fiscal year is based on an estimated revenue some 
$19,000,000. larger than in the fiscal year 1912, 
offset by an expected increase of $16,000,000 in the 
ordinary public expenditure. As for the fiscal year 
1914, the first full year under the Wilson Adminis- 
tration, this, the report shows, will be greatly 
affected by larger appropriations which existing 
plans appear to indicate. The year’s expendi- 
ture under such appropriations is estimated by 
the Treasury at $732,556,023, an increase of $78,- 
000,000 over expenditures in the fiscal year 1912 
and of $62,000,000 over anticipated expenditures 
for the fiscal year 1913. Receipts for the fiscal year 
1914, on the other hand, are not expected to exceed 
$710,000,000, which would be $19,000,000 over the 
actual revenue of 1912, but, as will be seen, would 
fail by a large margin to keep pace with the increase in 
appropriations. 

The estimate thus indicates a deficit on ordinary 
account for the fiscal year 1914 of $22,556,023, 
as against the expected forty millions surplus for 
the present fiscal year. The result for 1914 will 
necessarily, however, be affected widely by the legis- 
lation of the next twelve months, to which Secretary 
MacVeagh makes no particular reference. The 
tariff revision program, for instance, which will 
probably affect the duties during part of that fiscal 
year, will necessarily create some difficult problems 
regarding the customs revenue. It does not by any 
means follow that reduction in the tariff schedules 
will cause decreased revenue. Precisely the con- 
trary may be the result; but experience teaches that 
it is very easy to make mistakes in matters of this 
sort, even when, as in 1894, reliance is made on the 
revenue from some other source of taxation. Only 
through the most thorough and careful study of the 
problem by experienced legislators have awkward 
results from such changes been avoided in the past, 
and this bears strongly on the question as to how 
much tariff legislation shall be undertaken in the 
coming extra session, when the administrative officers 
and the Congressional committees will be virtually 
new to their task. 

Regarding the condition of the country, as illus- 
trated in the Treasury’s results, Mr. MacVeagh says 
little. We have already shown, however, the re- 
markable increase in the Treasury’s revenues from 
both customs and the internal schedules even before 
the middle of the present calendar year. Such an 
increase, running as it did far beyond the estimates 
of the Treasury itself, undoubtedly illustrates the 
improvement in trade and industry, which has be- 
come much more emphatic since the close of the 
fiscal year 1912. The figures already cited show, 
however, that this great expansion in public revenue 
was necessary to keep pace with the increased appro- 
priations made by Congress. The estimates show, 





| also, that expenditure is increasing more rapidly 


than the revenue, even under the present comfortable 
condition of things. Such a situation is not alto- 
gether agreeable when one recalls the well-known fac t 
that a public revenue is subject to many alterations 
and accidents, even withour changes in the laws, 


whereas appropriations for public expenditure are 
not easily reduced. 

On the question of currency and banking reform 
Secretary MacVeagh speaks with great emphasis 
and with strong feeling, as is his wont. He has long 
been an ardent advocate of currency reform, mainly 
along the lines of the Aldrich plan, and he outlines the 
essentials of reform in the following interesting 
paragraph: 


“The general features of a new system—if that 
system shall be at all adequate to the emergency— 
must include, among its necessary features, provi- 
sions for never-failing reserves and never-failing 
currency, and for the perfect elasticity and flexibility 
of both; for the permanent organization and organ- 
ized co-operation of the banks, which are now suffer- 
ing and causing the nation to suffer by reason of their 
unorganized state; for a central agency to represent 
and act for the organized and co-operative banks—_ 
this agency to be securely free from political or trust 
control, but with the Government having adequate 
and intimate supervision of it; for independent bank- 
ing units—so independent that no one bank can be 
owned, controlled or shared in in any degree, directly 
or indirectly, by any other bank; for the equality 
of all banks, national or State, both as to standards 
and as to functions—so that every requirement 
made of a national bank must be complied with 
equally by a State bank, and every function or privi- 
lege enjoyed by a State bank shall be enjoyed by a 
national bank; for the utilization and the fluidity 
of bank assets; for the scientific development of 
exchanges—domestic and foreign; for foreign bank- 
ing as an adjunct of our foreign commerce; and for 


taking the Treasury Department out of the banking 
business.” 


We cannot help wishing that the Secretary had 
pointed out more in detail the obstacles and diffi- 
culties imposed on our interior exchanges by the 
present system of bank note issues, and by the rela- 
tions of banks to the Treasury and to one another. 
Mr. MacVeagh chiefly confines his criticism to de- 
nunciation of the present system in principle. He 
puts the case thus: 


“The system under which we are living not only 
will not prevent a panic, but after a certain point 
in the generation of panic conditions is reached, 
will make it inevitable. So that, as long as the finan- 
cial system created by our Federal laws remains 
unchanged and unreformed, the Government will 
be exclusively responsible for the commercial, in- 
dustrial and social disasters which flow from panies.” 

And again: 

‘‘A panic is as unnecessary and as avoidable as an 
epidemic of smallpox. You can have an epidemic 
of smallpox if you disregard all that science has pro- 
vided as a preventive. You cannot possibly have 
an epidemic of smallpox if you will apply the simple 


means that science has provided.” 

There is doubtless much truth in these allegations, 
but they seem a trifle exaggerated in statement, 
and they certainly ignore other causes for financial 
panics—even in countries with a central bank and 
a flexible currency—which economists have always 
recognized. 

The Secretary speaks more definitely of the awk- 
ward practice of hoarding surplus cash in the Treas- 
ury; a practice whose results have been the torment 
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of nearly all his predecessors, and have forced them | 


repeatedly to take arbitrary action in the money 
market which their own best instincts very possibly 
disapproved. Of the present situation, Mr. Mac- 
Veagh has this rather interesting remark to make: 


‘‘We have had before us this autumn another 
object lesson of the urgency of the need of banking 
and currency relief. * * * Fortunately the 
banks have been able, unaided, to carry on this au- 
tumn the financial operations necessary to the move- 
ment of our vast crops; and at the same time finance 
the operations of a general business expansion—even 
in the face of a European disturbance. This, how- 
ever, has called out nearly all the resources that 
were available under our constricting system. .And 
it was at no time certain that the Treasury Depart- 
ment might not be fairly called upon to use its facili- 
ties to assist these ordinary business transactions. 

“IT should have been sorry to feel it necessary for 
the Treasury Department to intervene at such a 
normal period as this. But, of course, it would have 
assisted if i; had become necessary; for the use of the 
surplus in the Treasury belongs of right to the busi- 
ness operations of the country whenever a real need 
for it arises. 

“In view, however, of the impotent condition of 
our bank reserves whenever reserves are seriously 
needed, it has seemed that the present moderate 
accumulations in the Treasury might well be held 
intact for a greater need. The Treasury reserve 
is the only trustworthy one we have; and until 
Congress furnishes the nation with another and 
better reserve, it is well to make that of the Treasury 
as useful and responsive as possible.”’ 


The conclusion as to the maintenance of a large 
idle fund of cash in the Treasury: may be sound 
philosophy, if applied to a period of financial dis- 
order and money crisis such as 1906 and the early 
months of 1907. Yet it seems somewhat anomalous 
in its relation to the existing position of affairs, and 
in any case can hardly be taken as a legitimate 
part of our governmental system. Otherwise, if the 
Secretary were supposed arbitrarily to accumulate 
such a fund against the necessities of some future 
formidable crisis, what limit could be assigned to the 
piling up of idle cash in the vaults of the Treasury 
which he might suppose to be requisite? Fortu- 
nately, Treasury accumulations on the present occa- 
sion have been very moderate. 








THE SUPREME COURT ON UNION PACIFIC'S 
CONTROL OF THE SOUTHERN PACIFIC. 
The decision handed down on Monday of this week 
by the U. S. Supreme Court, holding illegal under 
the Anti-Trust law of 1890 the acquisition by the 
Union Pacific Co. of a large block of stock in the 
Southern Pacific Co., will probably take rank as 
among the most notable of the numerous decisions 
by that tribunal interpreting and applying the Anti- 
Trust Act. It contains no new expression of views. 
On the contrary, Justice Day, who writes the opinion, 
takes pains to indicate that in the present instance 
the Court is simply applying the principles and doc- 
trines laid down in previous decisions and opinions, 
and that the only point really determined by the 
Court is that the circumstances under which the 
Union Pacific has for the last eleven years domi- 
nated Southern Pacific affairs are such as to bring 
the merger under the condemnation of the 1890 law. 
He also undertakes to show, as did Chief Justice 
White in the Standard Oil case and the American 
Tobacco case, that previous decisions construing 
the Anti-Trust statute have been entirely harmon- 





ious and wholly consistent with one another, and, 
to our mind, he succeeds in proving this. 

Nevertheless, the law is now applied to an entirely 
new set of facts, and it is the circumstance that it 
can be so applied that gives the present decision its 
tremendous importance. In the Northern Securities 
case the act condemned was the restraint of trade 
occasioned by the organization of a holding company 
in which was lodged the outstanding stock of two 
powerful transcontinental railroad systems com- 
peting in substantially the same territory and under 
substantially the same conditions. In the present 
case the Court decides that where the facts and cir- 
cumstances point to actual or possibile restraint of 
inter-State commerce, a direct holding. of stock by 
one company in a second company with which it 
competes is equally a violation of the law. Another 
rule laid down on this occasion is that a mere tech- 
nical question as to whether a clear majority of the 
outstanding stock of the company acquired is held 
is of no consequence as affecting the main issue 
before the Court. Actually the Union Pacific holds 
only 46% of the outstanding stock of the Southern 
Pacific. The Court finds that this was sufficient 
to enable the Union Pacific to dominate Southern 
Pacific affairs, and the holding of any lesser propor- 
tion would also be illegal if the effect were the same— 
that is, if thereby the controlling corporation was 
enabled to exercise dominion over the acquired 
company. 

This last means, of course, that the law (and the 
Court in construing it) looks at the substance of the 
transaction, not its form. Most important of all, 
Justice Day’s opinion makes it plain that the de- 
cisions in the Tobaceo and Oil cases, instead of 
having weakened the Anti-Trust statute, have 
strengthened it. It will be recalled that in those 
cases the Supreme Court announced that in deter- 
mining whether any given act or transaction, or set 
of transactions, is in conflict with the provisions of 
the law, “‘the rule of reason” must be applied. 
Justice Harlan filed a pungent dissenting opinion, 
and certain Congressmen and politicians concluded 
that the Court had altered the essential character 
of the law, and accordingly denounced the decisions 
in language more forceful than respectful. But 
there was no warrant whatever for such aconclusion. 
When the Court said that any assailed act must be 
examined in the “light of reason” or “by the rule 
of reason,’ it meant simply that reason and com- 
mon sense must be used in determining whether the 
act contravened the statute. Judge Lacombe had 
intimated, it will be remembered, that if an express- 
man on one side of a State border entered into 
partnership with an expressman on the other side 
of the State line, the act would be a violation of the 
1890 law, inasmuch as the necessary effect of such 
a union must be to restrain the competition previously 
existing between the two individuals. Chief Justice 
White therefore was obliged to assert that ‘‘the 
statute does not forbid or restrain the power to make 
normal and usual contracts to further trade by re- 
sorting to all normal methods, whether by agreement 
or otherwise, to accomplish such purposes.’’ But 


Chief Justice White went further, and in the Tobacco 
case demonstrated that application of the ‘‘rule of 
reason’ meant more than this—-that it brought 
within the provisions of the statute many trans- 
actions which might fall outside of it if the Court 
adhered merely to the strict letter of the law. For 
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ourselves we accordingly claimed that the effect 
of the Tobacco and Oil decisions was to widen the 
scope of the Anti-Trust law and to extend its appli- 
cation. This view appears to be justified by Justice 
Day’s opinion in the present Union Pacific case; 
and it is this fact—the fact that the law applies to 
cases which might otherwise be considered immune 
from prosecution—that gives the latest decision 
(which is concurred in by all the judges save Justice 


Van Devanter, who did not sit in the case because 


he had passed upon it as a Circuit Judge) its tre- 
mendous significance, bothin its bearing on railroad 
combinations and on industrial consolidations. 

The Court holds that ‘‘the consolidation of two 
great competing systems of railroads engaged in 
inter-State commerce by a transfer to one of a domi- 
nating stock interest in the other creates a combi- 
nation which restrains inter-State commerce within 
the meaning of the statute, because in destroying 
or greatly abridging the free operation of competi- 
tion theretofore existing, it tends to higher rates.’’ 
‘“‘Nor does it make any difference,”’ says Justice Day, 
“that rates for the time being may not be raised 
and much money be spent in improvements after 
the combination is effected. It is the scope of such 
combinations and their power to suppress or stifle 
competition or create monopoly which determines 
the applicability of the Act.’’ Note that the Court 
says that “‘the power to suppress or stifle compe- 
tition” is sufficient to condemn a combination. 
What is this but the doctrine enunciated in the 
Northern Securities case, and which it had been sup- 
posed the Oil and Tobacco decisions had modified 
in an important degree by promulgating ‘“‘the rule 
of reason’? The power to do a forbidden thing is 
still the controlling element in determining illegality, 
as it was in the Northern Securities case, and, in 
addition, the law is given, under the later decisions, 
a wider scope. 

We are among those to whom this latest decision 
is a surprise—not in the circumstance that the Anti- 
Trust Law is held to apply to such a union of in- 
terests as that of the Union Pacific and the Southern 
Pacific, for previous decisions had left no room for 
doubt on that point, but in the fact that the Court 
should find the facts themselves such as to con- 
stitute a violation of the law. There were distinct 
and special circumstances relating to this merger 
of interests which appeared to make the union 
natural and legitimate and on the whole free from 
objections, the controlling purpose having been, not 
to stifle or suppress competition, but to secure an 
outlet to the Pacific Coast for the Union Pacific, 
without the possession of which its successful ex- 
istence seemed likely to be jeopardized. As was 
pointed out by us when reviewing the decision of the 
Circuit Court upholding the merger of the two 
properties, which decision is now reversed, the 
Southern Pacific embraces within itself the Central 
Pacific, which latter is simply an extension of the 
Union Pacific itself, carrying it to the Pacific coast. 
The Union Pacific extends from Omaha and Kansas 
City to Ogden, Utah, while the Central Pacific runs 
from Ogden to San Francisco. Moreover, the two 
together constitute what was the first transconti- 
nental line across the continent. Both lines were 
chartered by Acts of Congress and it was the un- 
doubted intention of Congress that they should 
always be worked harmoniously together. More 
than that, both the Act of 1862 and the Act of 1864 








granted authority for their actual consolidation. 
Hence, so far from there having been anything actu- 
ally meretricious in the transaction, the act was really 
one of self-preservation. It was in évidence, too, that 
Mr. Harriman had first tried to purchase from the 
Southern Pacific Co. the old Central Pacific line 
running between Ogden and San Francisco, and that, 
failing in this, he entered into negotiations withC.P. 
Huntington in the latter’s lifetime for the purchase 
of a large block of Southern Pacific stock owned by 
Mr. Huntington. Having been unsuccessful in this, 
he renewed ‘his efforts to secure that stock from the 
heirs after Mr. Huntington’s death in 1900. 

It was also brought out im the trial of the case that 
Mr. Harriman had a competitor in George Gould, 
acting for the Gould mterests. In view of these 
facts the Circuit Court Judges Adams, Sanborn and 
Van Devanter (the latter now on the Supreme Court 
Bench, but having taken no part, as already stated, 
in the hearing before the Supreme Court on appeal), 
with Judge Hook alone dissenting, reached the con- 
clusion that from the proof the immediate and actu- 
ating intent and purpose of the Union Pacific Co. 
in acquiring the Huntington stock, and thereby the 
control of the operation of the Southern Pacific line, 
was to secure a permanent working and reliable con- 
nection at Ogden over an existing road for its 
through traffic. 

The Supreme Court now rejects this conclusion, 
and, by gommg behind and beyond the facts already 
set out, reaches a wholly different opinion as to the 
character of the transaction. Justice Day says: ‘This 
case is not to be decided upon the theory that only 
so much of the Southern Pacific system as operates 
between Ogden and San Francisco has been acquired.” 
What was in fact done, he asserts, ‘was the purchase 
of the controlling interest in the entire Southern 
Pacific system, consisting of ocean and river lines 
with a mileage of about 3,500 miles and railroad lines 
aggregating over 8,000 miles, together formink a 
transportation system from New York and other At- 
lantic ports to San Francisco and Portland and other 
Pacific Coast points, with various branches and 
connections, besides a steamship line from San Fran- 
cisco and Portland and other Pacific Coast points, 
with various branches and connections, and a steam- 
ship line from San Francisco to Panama and from San 
Francisco to the Orient, and a half interest in another 
line between the latter two points.” 

He says that in determining the validity of such 
a combination the Court has a right to look also to 
the intent and purpose of those who conducted the 
transactions from which it arose and to the objects 
had in view. He goes back and finds that at the 
time the Union Pacific was about to raise means to 
effect the Southern Pacific stock purchase, it au- 
thorized the issuance of $100,000,000 of bonds ‘“‘for 
the purpose of meeting present and future financial 
requirements of the company,” provision being made 
for the use of the proceeds from $40,000,000 of this 
amount in the purchase of the Southern Pacific 
stock with no designation whatever as to the pur- 
pose to which the remainder ($60,000,000) should be 
applied. It was said, he states, that the remaining 
$60,000,000 was intended to be used in the acqui- 
sition of a part interest in the railroad system of 
the Chicago Burlington & Quincy Railway Co. in 
view of the imminent probability of the purchase of 
that system by the Northern Pacific Railway Co. 
As a matter of fact, he declares, the Northern Pa- 
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cific and Great Northern having each secured a half | 
interest in the Burlington, the Union Pacific did 
acquire a large amount of the Northern Pacific stock 
with this $60,000,000. 

He then adverts to the formation of the Northern 
Securities Co. on the failure of the Union Pacific 
to secure control of the Northern Pacific by acquir- 
ing a majority of its common stock and to the liti- 
gation that resulted with the decision of the Supreme 
Court adverse to the Securities Co. Justice Day 
goes a step further and shows that when the Securi- 
ties combination was declared illegal the Union Pa- 
cific interests undertook to compel the return of the 
Northern Pacific stock which it had turned over to 
the Securities Co. and opposed a distribution among 
the stockholders of the latter company of the stock 
of the Northern Pacific Co. and the Great Northern 
Co. which had been put into the combination. The 
Supreme Court, as will be remembered, denied the 
petition on that occasion, saying that,if granted, the 
Union Pacific would get control of the Northern 
Pacific, and the effect, hence, would be to smother 
competition between the Northern Pacific and the 
Union Pacific. From this Justice Day is led to 
conclude that “the evident purpose of issuing the 
$100,000,000 of bonds was to acquire a fund to be 
used for the acquisition of the stock of theSouthern 
Pacific, a great competitive system, and also of 
the stocks of other competing roads.” It is likewise 
pointed out that Mr. Harriman became President 
and Chairman of the Executive Committee of the 
Southern Pacific with the same ample power which 
he had in like positions in the Union Pacific. Justice 
Day says that these facts cannot be lost sight of in 
determining the object and scope of the transaction 
which resulted in the unified control of the two prop- 
erties and which has ‘in its power the suppression 
of competition.”’ 

It will be observed that it was consideration of 
these various outside matters in their bearing on 
the general purpose and scope of the transaction 
that mainly influenced the Court in rendering a 
judgment adverse to the combination. Noris Justice 
Day willing to grant that the Union Pacific would 
have been in a state of helplessness if it had not 
acquired control of the Southern Pacific. He points 
out that it would have been detrimental to the 
Southern Pacific to decline an interchange of traffic 
with the Union Pacific at Ogden. He also shows 
that under the Pacific Railroad Acts, to which we 
have already referred, the Central Pacific and the 
Union Pacific are required to be “operated and used 
for all purposes of communication, travel and trans- 
portation, so far as the public and Government are 
concerned, as one connected, continuous line,’’and 
in such operation and use ‘‘to afford and secure to 
each equal advantages and facilities as to rates, 
time and transportation without any discrimination 
of any kind in favor of the road or business of any 
or either of said companies, or adverse to the road 
or business of any or either of the others.’”’ Under 
the Acts referred to and under other Acts, if dis- 
crimination had been indulged in, it could have been 
restrained. Justice Day also adverts to the fact 
that the Union Pacific has an outlet to the Pacific 
coast at Portland by way of the Oregon Short Line 
and the Oregon Railroad & Navigation Co. and that 
from Portland it has steamboat connection with 





San Francisco. 


As regards the law applicable in the case, it is held 
“that a combination which places railroads engaged 
in inter-State commerce in such relation as to create 
a single dominating control in one corporation, 
whereby natural and existing competition in inter- 
State commerce is unduly restricted or suppressed, 
is within the condemnation of the Act.” Justice 
Day argues that, while the law may not be able to 
enforce competition, it can reach combinations which 
render competition impracticable. Nor does it 
make any difference that, instead of resorting to a 
holding company, as was done in the Northern Se- 
curities Co. case, the controlling interest in the stock 
of one corporation is transferred to the other. On 
that point he says: ‘‘The domination and control, 
and the power to suppress competition, are acquired 
in the one case no less than in the other, and the re- 
sulting mischief, at which the statute was aimed, 
is equally effective whichever form is adopted. The 
statute in its terms embraces every contract or com- 
bination, in form of trust or otherwise, or conspiracy 
in restraint of trade or commerce. This Court has 
repeatedly held that this general phraseology em- 
braces all forms of combination, old or new.” He 
then expresses the opinion that “a more effectual 
form of combination to secure the control of a com- 
peting railroad, thanfor one road to acquire a domi- 
nating stock interest in the other, could hardly be 
conceived.” That the purchase was legal in the 
State where made, and within corporate powers 
conferred by State authority, constitutes, it is held, 
no defense if it contravenes the provisions of the 
Anti-Trust Act enacted by Congress in the exercise 
of supreme authority over inter-State commerce. 
Justice Day urges that the record of the testimony 
in the case is voluminous and was given by railroad 
men of wide experience, business men and shippers, 
who, with practical unanimity, expressed the view 
that prior to the stock purchase the Union Pacific 
and Southern Pacific systems were in competition, 
sharp, well-defined and vigorous, for inter-State 
trade. 

To preserve from undue restraint the free action of 
competition in inter-State commerce was the purpose 
which controlled Congress in enacting the statute, 
and the courts should construe the law, it is declared, 
with a view to effecting the objects of the enactment. 
Competition between two such systems, it is said, 
with much force, consists not only in makingrates, 
which the proof showed were by agreement fixed 
at the same figure whichever route was used, but 
includes the character of the service rendered, the 
accommodation of the shipper in handling and caring 
for freight, and the prompt recognition and adjust- 
ment of the shipper’s claims. The consolidation of 
the two competing systems resulted, it is held, in 
greatly abridging competition previously existing 
of this character. After the stock transfer the two 
companies chose common officials and the rival 
soliciting agencies were for the most part abandoned. 

As to the contention that the Union Pacific at no 
time acquired an absolute majority of the stock of 
the Southern Pacific, this is held of no consequence. 
In any event, the stock acquired did prove sufficient 
to obtain the control of the Southern Pacific. It 


may be true, says the opinion, that in small corpora- 
tions the holding of less than the majority of the 
stock would not amount to control, but the testimony 
in the present case amply showed that, distributed 
as is the stock among many stockholders, a compact 
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united ownership of 46% is ample to control the 
operations of the corporation. 

The union of the two properties being held illegal 
because it restrains competition previously existing 
between them, the Union Pacific must dispose of 
its holdings of Southern Pacific stock and is given 
three months in which to do this. The judgment of 
the Court, however, is not to be construed to forbid 
the Union Pacific from retaining the Central Pacific 
connection from Ogden to San Irancisco and to get 
control of the line for that purpose, provided a plan for 
accomplishing this end can be devised satisfactory 
to the Court and to the Government. The Union 
Pacific is enjoined from voting its Southern Pacific 
stock and forbidden to make any transfer or dispo- 
sition of the stock that would continue its control. 
Payment of dividends upon the stock is enjoined, 
“except to a receiver to be appointed by the Court, 
who shall collect and hold such dividends until dis- 
posed of by the decree of the Court.’”’ The Govern- 
ment had also sought to prohibit the Union Pacific 
from continuing to retain its holdings of stock in the 
Atchison Topeka & Santa Fe and of a small amount 
of Northern Pacific shares and a certain interest in 
the San Pedro Los Angeles & Salt Lake RR. But 
as to these matters the Supreme Court refuses to 
disturb the decree of the lower Court, which saw 
nothing illegal in those transactions. 

Altogether the decision is a notable one and cer- 
tain to have far-reaching consequences. In our ar- 
ticle on the “‘Financial Situation” ona preceding page, 
we comment on the suggestion made in current dis- 
cussions for complying with the mandate of the 
Supreme Court and disposing of the holdings of 
Southern Pacific stock. 








THE INSURANCE BUSINESS AND 
GOVERNMENT REGULATION. 

An address by Superintendent Emmet of this 
State to the convention of associated life insurance 
presidents this week is notable in its statement of 
the present ‘‘attitude’”’ of supervision towards the 
vast insurance interest, and, incidentally, in its view 
of the trend towards expansion of collective under- 
takings. The old idea that government is intrinsi- 
cally undesirable and should, therefore, be kept 
at its absolute minimum, has changed to a popular 
belief that it is ‘‘a potential source of every bless- 
ing.” The old distrust of government dated from a 
time when its functions were largely controlled by 
privileged classes, and now, “with the downfall of 
the privileged classes as the real sovereign,’ the 
common man is eager for governmental regulation of 
everything, and it is now organized wealth that is 
saying the activities of Government should be greatly 
abated and curtailed. 

Mr. Emmet finds that some activities of insurance 
supervision have come without any statutory war- 
rant but in obedience to a sort of tacit recognition 
of their necessity. Influencing legislation he names 
as one and intervening to settle disputes between 
companies and their policy-holders and stockholders 
is another. A striking development of the latter 
which he does not mention has lately occurred. 
Companies claim the right, when loaning a mort- 
gage, to have the fire insurance on the mortgaged 
property placed by a broker of their own selection, 
reasonably saying that only thus can they be sure 
that the insurances are placed and the renewals looked 
after in such a manner as to get the best protection 
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on the loans. But certain brokers, who, naturally, 
want business, have actually gone to Mr. Emmet 
with a complaint that they are thereby deprived of 
their fair share in commissions. Extend this plea 
to its full logical absurdity, and it would mean that 
trust funds must not be loaned with sole reference 
to the best net return consistent with safety, accord- 
ing to the trustees’ best judgment, but that loans 
must be made and disbursements must be appor- 
tioned so as to give every trader his equal “‘share.”’ 

The most striking part of Mr. Emmet’s address, 
and that which suggests these remarks, is his forecast 
as to State insurance. He is sure that only very 
strict supervision will satisfy henceforth, and he urges 
that insurance interests ought to give unqualified 
support to such supervision, because companies may 
otherwise soon have to bear the burden of duplicated 
official examinations. Further, in this time “of in 
tellectual and political upheaval,’ he sees in the 
background “the larger problem of governmental or 
State insurance.” The people in their organized 
capacity feel surer of themselves than ever before. 
The growing demand for State insurance is based on 
the fundamental proposition that insurance is a ne- 
nessity, and all the labor the companies have ex- 
pended to impress that view “are now bearing their 
inevitable fruit in the growing tendency to regard 
the business of insurance as a proper adjunct to 
government.’”? Mr. Emmet even presents a dilemma 
to the companies, which he thinks are facing a criti- 
cal condition: 


“Tf, in addition to opposing State insurance, they 
seek to avoid strict and efficient supervision, they 
are entirely lost, because there is nothing plainer to 
me than that for the moment strict supervision is the 
one thing which stands in the way of State insurance. 
On the other hand, if conservative insurance men 
should now co-operate strongly in the creation of a 
system of strict State supervision (hoping that this 
will quiet the demand for State insurance), they are 
apt to find that the structure of supervision which 
they have helped to build up will, by reason of its 
very efficiency, serve, perhaps, as the final strong 
argument for the taking over of the business of in- 
surance by the State.” 


The dilemma suggested is, therefore, that if the 
private companies remain obstinate or even impass- 
ive as to strict supervision, they will fall victims to 
their own presumed comparative deficiencies; and if 
they purify themselves and help create an ideally 
strict supervision, they willfall victims to its perfec- 
tions. 

The drift towards State intervention is unmis- 
takable, and it is possible that some State may 
presently attempt areal insurance scheme, going the 
final step beyond the pretended one which Wiscorsin 
now offers to her citizens. Mr. Emme.’s forecast is 
not without warrant, yet he verlooks two important 
propositions: the first is that the companies are not 
surely “‘lost’’ when that step is taken because it will 
have to be justified first by its results. The other 
consideration is that such experiments have in them 
the fertile seeds of failure. Under any form of State 
or collective insurance, policy-holders and claimants 
will expect the liberality which private companies are 
accused of denying; employees will expect short 


hours and delightful wage rates; all vendors of any 
merchandise will expect generous treatment; and 
thus an unpleasant situation for tax-payers will be 
created. A machine can move simultaneously in 
opposite directions only by flying into pieces, 
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. Underwriters need not indulge in any evil fore- 
bodings as to governmental insurance, in their capa- 
city as underwriters. As citizens, however, they 
may well unite with all other thoughtful persons in 
noting the tendenc es of the times and in deciding 
that the best time to abandon fatally bad experiments 
is before they are actually undertaken. 








HIGHER WAGES AND THE COST OF LIVING. 

The Bureau of Railway Economics has made a 
comparative study of conditions in respect to the 
costs of living in this country and in some of the 
principal countries of Europe. Rents and food cost 
more here but wages are higher here. In three 
principal trades, according to Board of Trade figures, 
the American workman pays 38% more for his food 
and 107% more for his house accommodation than 
does his English brother; but his hours of labor are 
4% shorter and his pay is 130% more; a larger margin 
over the outlay for rent and food is therefore avail- 
able here than in England and Wales. As to rail- 
way workers particularly, these figures show that 
the average daily earnings in the United Kingdom 
have remained almost stationary in a decade, being 
$1.045 in 1910, against $1.017 in 1900, while in this 
country the $1.84 of 1900 became $2.23 in 1910, an 
increase of 21%. 

Such statistics may not be broadly new, and even 
if they were, they would be only cumulative evidence 


of what is already known. ‘The pressure of increase 
in the costs of subsistence is a tax which bears with 


varying degrees of severity, like all other forms of 
tax, yet reaches every self-supporting person without 
hope of escape. It is cited as proof of the hardships 
of transportation employees, but it is not an interest- 
ing grievance to the listener, since he also has his 
share of the same. In the presentation of the en- 
gineers’ side of the recent rather abortive hearing 
before a board of referees, it divided attention with 
enlargement on the peculiar stresses and privations 
of sitting at the throttle; yet it was all of it absolutely 
aside from the issue raised. Grant that the engi- 
neer’s life has its hardships, so have other callings; 
he feels sure he gets less than he needs and earns, 
but many others have a like feeling; he has been 
gradually educated by benevolent intervention to be 
indifferent to consequences if he can only get what 
he wants, just as the teasing child overlooks the 
grudging consent if he can get the thing clamored for. 
The perversity of treatment of this particular 
matter appears even plainer, after further demands 
which have received encouragement by it gather into 
concrete form. The singularity is that not only did 
the ostensible arbitrators accept at its face the plaint 
of one party in the case but dismissed, on the plea of 
incompetency in themselves to consider it, the entire 
case of the carriers, that case consisting simply of a 
specific showing of figures, not merely uncontro- 
verted but not examined, to the effect that granting 
the wage increase demanded is arithmetically im- 
possible. Really, this putting aside of the crux of 
the matter and the only issue which was referred to 
the board, becomes more strange the more it is con- 
trasted with ordinary practice in controversies. Im- 
agine a bench of judges dismissing the defendant’s 
case without even examining it, merely remarkin 
that they are incompetent to pass on it, and then 
giving judgment for the plaintiff. If the excellent 
gentlemen composing this referee board really deemed 
themselves unequal to arriving at a conclusion as to 
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the ability of the roads to pay more wages, why did 
they not realize their incompetency earlier and not 
undertake to pass upon this, inasmuch as it was the 
only question in dispute and therefore the only one 
they were asked to decide? 

There is another view which has not passed without 
mention, yet has received scarcely any thought at 
all: it is that advancing wages inevitably and quickly 
give another upward push to the prices of commodi- 
ties, whose rise in dollar-expression makes wage- 
earners call for more. When one set of men clutch 
at larger quantities of some commodities other sets 
retort by clutching at still other commodities, and 
the march proceeds up and about that “spiral stair- 
case’’ whose top must end in confusion as did the 
tower of Babel. The more wages are pushed up, 
the more they seemingly need to be. And when 
a set of men who are clothed with practically 
irresponsible power by harshness undertake to 
say that one vast interest which underlies the 
whole industrial fabric shall have prices raised 
against it, yet shall be denied the right to pass the 
burden along, we are brought to face confusion 
as the end of it. 

Ah! but the remedy? We have no panacea to 
offer. In this, the ‘‘Chronicle’ may plead non 
possumus in its turn; we have not professed ability 
to solve offhand the problem of the cost of living, nor 
has it been referred to us. We can only advise 
that the adjustment is a matter of patience, rather 
than of haste and greedy impulses; that all should 
be willing to bear their own share and to carefully 
study causes and await working out of remedies; 
that the largest—or, at least, the most natural and 
most easily-applied remedy—is increase in produc- 
tion. Instead of fiercely contending for what means 
of subsistence we now have, we should earnestly 
strive to make the volume larger. 








LEVELING THE INEQUALITIES 


[Communicated.] 

There is a sort of unanimity of opinion just now 
among social workers that the unequal conditions 
existing in human society are going to be leveled up; 
that equality of opportunity and the distribution 
of the necessities of life more equitably are to be 
accomplished by a system of “‘passing it on.”’ In 
this way the social burden, instead of resting, where 
it does now, on the lowest stratum of the population 
will be placed on broader shoulders, more able, if 
not more willing, to bear the load. 

On a deeper study it will probably be found that 
something more is necessary than a mere shifting 
about of responsibilities or the incidence of social 
burdens; that there will have to be a vast amount 
of education of both the upper and lower classes of 
society, and the placing of a great number of ques- 
tions on a moral instead of an economic basis, before 
any great improvement can be brought about in 
social conditions. 

Take all such solutions as employers’ liability, 
workmen’s compensation, the minimum wage, re- 
duced hours of employment and better occupational 
conditions: do not they all mean increased costs 
in the production and distribution of the necessaries 
of life, whose increasing costs are now one of the 
vital problems of the hour? 

There seems to be a feeling abroad, of which many 
are possessed, that there is somewhere a great fund 
of wealth, of capital, on hand, the accumulation 
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probably of the avaricious and the exploiter, which 








only needs equitable distribution to allow all now 
engaged in industry to live in comfort with only a 
moderate amount of exertion. 

This is the result probably of seeing large rows of 
figures stated as the wealth existing in various places 
—in financial institutions orin the possession of indi- 
viduals. It is the fact, of course, that these figures 
refer mostly to pieces of paper, either evidences of 
debt or titles to ownership of lands, factories or other 
tools of trade, not one of which is in the slightest 
degree available for furnishing the necessities of life 
without human labor applied at the right time and 
place under competent direction. 

No doubt it is the fact that there is produced, 
by direction, foresight and toil in any given year 
hardly more of any stated necessity of life than the 
eurrent needs of the people—that a climatic or 
other irregularity producing one or two crop failures 
in our great staples may cause tremendous price 
changes and actual hardship, if not famine. In this 
great country this has happened in two years—in 
1910 to the cotton and in 1911 to the potato 
crop. 

And it is probably true, also, that it is the thrift 
of the few, the foresight of the so-called capitalist, 
the enterprise of the manufacturer, builder or rail- 
road man, the wise ventures of the merchant and 
trader, that keep up the standard of wages and living 
to the point that we are accustomed to, low though 
it may be in comparison with our wishes or ideals. 
That it is highly desirable that the employer of labor 
should be more generous in his treatment of his 
working force cannot be gainsaid. How he is to do 
this and yet succeed in his enterprise is another 
question. It is an undoubted fact that a large 
number of those engaged in business enterprises 
fail to succeed at all; and the profit of the more 
successful, while seeming large in a stated amount, 
averages a very small percentage through good and 
bad years, and iseasily turned into a loss by dull 
times, trade changes or careless management. 

To quote Ray Stannard Baker (not writing in 
behalf of the mill owner) in his article on the Law- 
rence strike: ‘“‘If one were to divide all the surplus 
of profit in the textile mills to-day—figure it out 
for yourself—it would increase their wages and im- 
prove their living conditions almost inappreciably.’’* 

If one were to take the amount invested in the 
mills in Fall River, for instance, and they have never 
been classed as “‘watered,” it would be found that, 
through a series of years, they have hardly returned 
an average on the whole amount as great as if the 
sum had been invested in Government bonds. To 
make another comparison, the properties represent 
no more values than ten years ago, while the values 
of farm lands have doubled. 

So it is evident that if employment is to continue 
and a larger share is to be given to those who perform 
the manual labor, while at the same time the condi- 
tions under which they labor are to be improved, 
some means must be devised whereby the present 
margin of profit shall be increased, or those who plan 
and carry on these industrial undertakings will be 
discouraged. 

In other words, the proposition will have to be 
made ‘‘attractive to capital.” Of course there is 
a general impression abroad, especially among social 


workers, that capital, or business enterprise, has had | 








~ *“The Revolutionary Strike’, American Magazine, May 1912. 











too much attention already, and now that the capi- 


talist ‘‘class’’ (mostly made up of men formerly poor) 
has shown the way to the accumulation of wealth, 
it is simply necessary for “‘society,”’ or ‘the workers,” 
to do the same thing themselves and pocket the re- 
sults. But how this is to be done has not yet been 
shown. 

It will probably be found that we have to go on 
with our present system for a while until the altru- 
istic spirit has so developed in captains of industry 
that they will work without ‘the recompense of 
the reward.’’ With the world as we find it, human 
nature as we know it and not waiting for millenial 
dawn, how shall we fit the new social conscience to 
the present social system? How shall we get the 
employer to place his business on a basis of fair 
treatment for his working force without the fear 
of insolvency or loss staring him in the face when 
the books are balanced for the year? 

One of the most hopeful solutions was promised in 
the new “‘efficiency’’ discoveries, which seemed to 
indicate that a larger output by the worker could 
bring about a greater share or reward for himself, 
without increased exertion, and with a corresponding 
increase of profit for the employer. Here is one 
direction in which the answer may be found. But 
so far the attitude of “‘labor’ seems to be opposed 
to anything like an increase either of efficiency or 
production. Reduction of hours, or minimum of 
output, seems to be rather favored, with the idea 
that more ‘‘work”’ is thereby created, although the 
amount of the very necessities of life which their 
labor produces, and of which they are most in need, 
is thereby curtailed. Their whole idea is that they 
do not get their share of the “wealth” they already 
produce; that a great mass of it—constantly increas- 
ing—is kept somewhere out of their reach, and their 
wish is to seize upon some part of it, not by earning 
a larger share of it, by work or by thrift, but by tak- 
ing it from the present owners or receivers of it. 

Here, then, we have an apparent deadlock, which 
is not to be done away with by argument or social 
war. It must be done by an appeal to the moral 
sense—an education of the moral responsibility of 
both sides. : 

On the one hand, the object must be to bring to 
pass that the director of enterprise, capitalist—call 
him what you may—whose brains are the creating 
power of the world’s wealth, shall be fitted with an 
altruistic spirit, which indeed he often now possesses, 
if he dared to show it, that he may share and increase 
all benefits and comforts with his manual helpers. 
And, on the other hand, that the worker, under his 
direction, may in loyal energy do all in his power to 
support and carry on the wealth-producing enter- 
prise, each emulating the other with noble example 
and worthy sacrifice. 7 

Here should come in the twin forces of education 
and religion, for enlightenment will be of no avail 
without a moral basis. The fundamentals of the 
Ten Commandments and the Golden Rule, the 
brotherhood of man as children of one Father—these 
must have a place in our great educational system, 
that will teach men that there is a higher element 
in hfe than the facts of science and material things. 

For this new social adjustment, if it is to come 
peaceably and not through anarchy and its accom- 
panying distress, we must find new and able leadership. 
Not with the loudest protestations of devotion to 
one class or denunciation of another; not with vague 
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cries for “social justice’’ or illusory schemes for level- 
ling inequalities that are imbedded in human nature 
itself. What is needed is a leadership founded on a 
love for mankind wide as the race, broad-minded, 
hopeful, strong and sane, to help the new generation 
forward in progress, that shall also be peace. 
JOSEPH D. HOLMES. 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregate 155 
shares, and were all made at the Stock Exchange. The 
transactions in trust company stocks, all auction sales, reach 
a total of 615 shares. Six hundred shares of Guardian Trust 
Co. stock were sold in one lot at 100. The last previous 
public sale of the stock was made in September 1911 at 101. 
Extensive tables reporting the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all im- 
portant cities in the United States are published monthly in 
the ‘‘Bank and Quotation Section,’’ the December issue of 
which accompanies to-day’s ‘“‘Chronicle.” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 


the paper, and will be found to-day on pages 1522 and 1523. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 


*145 Commerce, Nat. Bank of.. 200 200 200 Nov.1912— 200 
*10 Market & Fulton Nat. Bank 260 260 260 Nov.1912— 255% 
TRUST COMPANIES—New York. 
5 Farmers’ Loan & Tr. Co_._.1341 1341 1341 Dec. 1911— 1401 
600 Guardian Trust Co______- 100 100 100 + # Sept.1911— 101 
10 Hudson Trust Co__.._  _- 137% 137% 137% June 1912— 140% 





* Sold at the Stock Exchange. 

—The Sixty-Second Congress re-convened on Monday 
for its third and last session. Neither the Senate nor House 
of Representatives remained long in session after the formal 
opening, both adjourning until Tuesday, out of respect to 
the members who had died during the recess since August 26. 
Besides Vice-President Sherman, the deaths of two Senators 
and three Representatives had occurred during the interval, 
viz.: Senators Heyburn and Rayner and Representatives 
Anderson, Utter and Connell. The Senate was presided 
over by Senator Bacon of Georgia, who was chosen before 
the adjournment of the recent session, to serve as President 
pro tem until December 16. 

On Tuesday the Senate convened as a high court of im- 
peachment for the trial of Judge Robert W. Archbald, of 
the United States Commerce Court, which grows out of 
the thirteen articles of impeachment presented last July by 
the House of Representatives. The latter will be represented 
during the proceedings by seven managers acting as prosecu- 
tors during the trial. They are Representatives Henry D. 
Clayton of Alabama; E. Y. Webb of North Carolina; John 
C. Floyd of Arkansas; John W. Davis of West Virginia; 
John A. Sterling of Illinois; Paul Howland of Ohio, and George 
W. Norris of Nebraska. 

Under the report of the Judiciary Committee of the House 
(adverted to in these columns July 31), to which was referred 
the matter of inquiring into his official conduct, it was found 


that Judge Archbald 

“‘by his conduct in carrying on traffic in coal dumps and coal properties 
owned directly or indirectly by railroads, and in using his influence to 
secure such contracts from coal companies which were owned and controlled by 
railroad companies, as aforesaid, and in using hisinfluence with high officials 
of said railroads to induce them to permit or direct the said coal companies! 
to enter into contracts with him or his associates, which resulted in financia 
profit to himself and those associated with him, grossly abused the pro- 
prieties of his said office of judge, was guilty of misbehavior and of a 
misdemeanor in office.’’ 


—A resolution directing the Secretary of the Treasury 
to relieve the stringency in the money market by the deposit 
of{$50 ,000,000 in the national banks throughout the country 
was introduced in the House of Representatives on the 3rd 
inst. by Representative Levy of New York. The resolution 
reads as follows: 

*“‘Whereas, the Treasury of the United States has been absorbing the 
money of the people by taxation to the extent of $298,962,798 91 during 
the present fiscal year, as against a collection during the last fiscal year 
of $275,867 ,340 93, an excess of disbursements over receipts of $20,641,- 
157 01; and 

‘‘Whereas, The surplus cash in the Treasury of the United States is 
$149,946,419,82, and the amount of disbursements expended out of the 
general fund of the Treasury for the Panama Canal, which is equivalent to 
cash, is $154,915,011 56, equal to a surplus cash balance in the Treasury 
of $304,861,431 38; and 

‘““Whereas, The wonderful prosperity of our country, the enormous crops, 
the activity in all branches of trade throughout the country, and our large 
and expanding export trade, has caused a sharp and active demand for 
money throughout the country; therefore, 

“Be It Resolved by the House of Representatives of the United States 
offAmerica that the Secretary of the Treasury is hereby directed to use the 
authority invested in him by law to relieve the continued stringency in 
the money market by depositing in the national banks throughout the 





country the sum of $50,000,000 out of the balance in the general fund n 
the Treasury of the United States.” 


The House Committee on Banking and Currency yester- 
day referred the resolution to a sub-committee consisting 
of Representatives Glass, Korbly, Neeley, Vreeland and 
MeMorren. 


—Preparatory to the resumption of its oral hearings on 
Monday next, the sub-committee of Congress delegated to 
inquire into the so-called ‘‘money trust’’ has solicited from 
the New York banking institutions information bearing on 
loans made on Stock Exchange collateral. The request is 
made through Samuel Untermyer counsel for the Com- 
mittee, who asks for the data in the following communica- 
tion: 

Dear Sir.—The Committee on Banking and Currency of the House of 
Representatives, appointed under House Resolution 405 to conduct the 
so-called “‘Money Trust inquiry,’’ requires data showing approximately 
the amount that is loaned out by the banks at stated intervals of their 
own funds and of the funds of their correspondents on demand and time 
loans on Stock Exchange collateral, including in said data and separately 
stated the amounts loaned through brokers on the Exchange, as well as 
the loans to Stock Exchange houses and others. 

This information does not call for the disclosure of the names of customers 
or persons to whom the loans were made, but the committee wants, in 
connection with this data, a statement of the collateral so held for the loans, 
which need, however, be stated only in the aggregate as to each class 
of collateral. 

This information is desired as of January 1, July 1 and November 1 of 
each of the past five years. The purpose is to inform Congress of the 
approximate amounts loaned by the leading banking institutions on Stock 
Exchange collateral and the character of such collateral. 

The committee desires also a list of the names of out-of-town banks which 
were on Jan. 1 1912 depositors in or customers of your bank, together with 
the amounts of their balances and the sums owing by them to your banks 
on April 1, June 1 and November 1 for each of the past five years; also a 
statement with respect to the same banks and as of the same dates of money 
loaned by you for the banks in question at their direction on demand and 
time loans upon Stock Exchange collateral and the character of such 
collateral. 

If there is objection to giving the names of the banks, the purposes of the 
committee will be equally well served by a statement showing the number 
of banks, the cities in which they are located and the amount of their capital, 
surplus and undivided profits. One of the objects of this table is to estab- 
lish generally by formal proof facts bearing upon the concentration of 
funds in New York at given times of the year and their withdrawal at other 
times when needed in their respective localities. 

The committee resumes the oral hearings at Washington on December 9, 
and hopes to be able to continue the taking of testimony until its work in 
that direction is completed. 

I realize that this allows little time for gathering this data, but it is hoped 
that in view of the urgency of the situation you will accommodate the 
committee by having the required data in my hands as soon before the 
date of the commencement of the hearings as possible. 

Perhaps you will be good enough also to acknowledge the receipt of this 
letter and to advise the committee through me how soon and to what 
extent you will be able to comply with this request. 

Very truly yours, 
SAMUEL UNTERMYER. 

P. S.—The committee would like also to have a list of the board of 
directors constituting the loan committee of your bank for each of the 
past five years. 8s. U. 


It is understood that the banks approached in the matter 
are in general more willing to accede to this request than 
to the earlier demands of the Committee, although it is 
intimated that in some instances the advice of counsel has 
been sought as to whether or not the data asked for above 
should be supplied. 

An indication of what the committee proposes to take up 
in its further inquiry is furnished in the announcement that 
it has subpoenaed Perley Morse, of Perley Morse & Co., 
certified public accountants, whose report covering trans- 
actions in the Columbus & Hocking pool of 1910 figured. in. 
suits growing out of the collapse of the pool. In part the 
wording of the subpoena is furnished by the “Times” as 


follows: 

* *  #%* Required to bring a certain report made by you to Irving 
L. Ernst, receiver in bankruptcy of J. M. Fiske & Co., dated Feb. 26 1910, 
relating to transactions in the stock of the Columbus & Hocking Coal & 
Iron Co. between Oct. 1 1909 and March 1 1910, together with any and all 
documents and figures on which such report was based, and all statements 
from brokers or firms of brokers that had dealt in the stock of the company 
that were used by you in compiling this report. All agreements or dupli- 
cates thereof bearing date on or about March 1 1909 between James R. 
Keene and the firms of Lathrop, Haskins & Co., Roberts, Hall & Criss, 
J. M. Fiske & Co., Bishop, Laimbeer & Co., Wagner, Dickinson & Co., 
Tucker, Anthony & Co., Van Schaick & Co., Atwood, Violett & Co.., 
or between the said Keene and any of the said firms, relating to the organi- 
zation and operations of a syndicate or joint venture for the purchase and 
sale of stock of Columbus & Hocking Coal & Iron. 


It is also reported that subpoenas have likewise been served 
upon J. B. Mabon, President, and George W. Ely, Secretary, 
of the New York Stock Exchange, and John Aspegren, 
President of the New York Produce Exchange. Representa- 
tive Pujo, Chairman of the committee conducting the in- 
vestigation, was reported to have given out a statement on 
Thursday in which he expressed the opinion that the stock 
exchanges and most of the clearing houses were conspiracies 
in restraint of trade. He is quoted as saying: 


I believe it is clearly shown that the Stock and some of the produce ex- 
changes, as well as most of the clearing houses, are conspiracies in restraint 
of trade. As such all their inter-State business should be barred from the 
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mails. The committee, I feel certain, will recommend such action by the 
Executive branch of the Government. In listing securities, in limiting the 
size of their membership and by various other restrictions the stock ex- 
changes and clearing-house associations have become, in effect, gigantic 
trusts, monopolies of commerce. I think their business can be denied 
transmission in the mails under the postal laws. The New York Stock 
Exchange is a striking example of this business domination. 

The postal laws will be invoked to exclude the exchanges, associations or 
bankers and brokers from use of the mails in inter-State commerce. Unless 
completely reorganized they will be treated exactly as the Louisiana 
lottery was treated. I do not believe Federal incorporation of stock ex- 
changes will be attempted, but Federal supervision will be demanded. 

Clearing houses, composed of voluntary associations of banks as a ve- 
hicle of exchange, must and will be reorganized. As a result of the in- 
vestigation thus far of the ‘‘money trust’’ by our committee, I understand 
that several clearing houses are voluntarily removing restrictions upon 
membership and business methods. Some, I hear, have agreed that their 
members may give exchange without charge to their customers, if they so 
desire. 

But the clearing houses must change their methods radically or face 
prosecution under the Sherman Anti-Trust Law as conspiracies in re- 
restraint of trade. As now organized and conducted, clearing houses 
force banks to join or refuse to ‘clear’ their exchanges. In most cases this 
compels a bank either to join the association or go out of business; being 
denied the clearances and support of other banks, institutions which refuse 
to join the associations are business Pariahs. To my mind this condition 
of affairs has become intolerable, unendurable. 

It is the purpose of our investigation to present these conditions to 
Congress and to the country with demand for legislation and action which 
will enforce the most revolutionary and beneficial reforms in the credit 
system of the nation. 

Prosecution, both civil and criminal, may result from our investigation. 
We will show the facts, call attention to the reforms we believe are needed 
and urge new laws to cope with the situation. 


Representative Lindbergh, the author of the original 
resolution calling for the investigation into banking and 
monetary conditions, submitted another resolution with 
the opening of Congress on Monday, in which the Com- 
mittee is urged to proceed with its task:withoutdelay. The 
resolution states that in the many months since the investiga- 
tion was authorized, “the Committee seems not to have 
considered the investigation from the standpoint of securing 
facts to aid in early future work in framing remedial financial 
legislation, but seems rather to have been planning an in- 
vestigation as if for indictment, and in such purpose is 
blocked by those who have offended against honest and 
impartial rules of business, and by Government officials 
who deem the personal privileges of banks so sacred that 
their business shall not be inquired into, even for the benefit 
of the public welfare.’’ The resolution argues that, while 
the Committee may not have the power to obtain certain 
information, it should proceed ‘‘without delay, to secure all 
the practical information and data that may reasonably 
be had in relation to the influence exercised by the money 


trust in the control of the banks and of the money and credits: 


as the same enter into commerce, business and speculation, 


and with reasonable promptness report to the House from 
time to time.” 


—The Adamson bill, providing for the physical valuation 
of railroads by the Inter-State Commerce Commission, was 
passed by the House of Representatives on Thursday with- 
out a dissenting vote. The bill had been unanimously 
reported to the House on March 29 last. The measure pro- 
vides for a far-reaching inquiry, with a view to having 
railroad rates fixed on the basis of income on actual invest- 
ment. It authorizes the employment of engineers, experts 
and such other assistants as may be necessary, with power to 
examine witnesses and take testimony, to make an inventory 
listing in detail the property of every common carrier. The 
investigators are directed to ascertain the original cost for 
railway purposes of each piece of property owned by the 
carriers, the cost and value to the present owner, and what 
increase in value is due to the cost of improvement. All 
questions relating to existing stock and bond issues are also 
to be inquired into and reported on under the provisions of 
the bill. An amendment offered by Representative Mann, 
and adopted, provides that the proposed investigation by 
the Commission’s experts shall ‘“‘also cover, so far as is prac- 
ticable, questions pertaining to the issuance of stocks and 
bonds by common carrier corporations, subject to the provi- 
sions of this Act, and the power of Congress to regulate or 
affect the same, and particularly methods to prevent the issu- 
ance of stocks and bonds by such corporations without full 
value being received therefor.”’ Another motion of Repre- 


sentative Mann, calling for the Federal regulation of rail- 
road securities, failed to carry. 


—The Legislative, Executive and Judicial Supply Bill, 
carrying appropriations for the fiscal year beginning July 1, 
1913, was reported to the House of Representatives on the 
4th inst. The bill carries no provision for the United States 
Commerce Court, the maintenance of which was provided for 
until March 4 1913 under the last Legislative bill. A pro- 
posal of Representative Burleson, incorporated in the pending 








bill by the sub-committee, making former Presidents of the 
United States life members-at-large of the House of Repre- 
sentatives, with an annual salary of $17,500, was stricken 
out on Wednesday by the full Committee on Appropriations. 


—The New York Chamber of Commerce, by an overwhelm- 
ing vote on Thursday, tabled the report of its committee of 
seven which had acted adversely on the resolution of Lewis 
Nixon (introduced on Oct. 3), under which approval was ex- 
pressed of President Taft’s statement ‘‘that there is no pro- 
vision in the treaty that forbids the United States from 
regulating its commerce by remitting tolls on American ships 
using the [Panama] Canal.’’ Action on the report was post- 
poned for a month at the meeting of the Chamber on Nov. 7. 
Jacob H. Schiff, who at this week’s meeting moved that the 
resolution and report be laid on the table, stated in his argu- 
ment that opinion in the Chamber was much divided, and 
pointed out that if the adverse report of the committee were 
sustained, the Government might be placed in an embarras- 
sing position, since it would mean that the most important 
commercial body in the United States had gone on record 
as declaring indirectly that the legislation on the subject 
enacted by Congress is wrong. 


—Four of the defendants on trial at Indianapolis in the 
dynamite cases were discharged on the 2d inst. on motion of 
U. S. District-Attorney Miller, who decided that the evi- 
dence against them was insufficient. These four are Spur- 
geon P. Meadows of Indianapolis, business agent of the 
Carpenters’ Union; William K. Benson of East Galway, 
N. Y., former President of the Detroit Federation of Labor; 
Moulton H. Davis of West Chester, Pa., member of the 
Executive Board of the Iron Workers in 1906, and John 
R. Carroll of Syracuse, N. Y., former business agent of the 
Iron Workers; their discharge reduces the number actually 
on trial to 41. 


—Hermann Sielcken, of Crossman & Sielcken, a defendant 
in the action brought by the Government last May under the 
Sherman Anti-Trust Act for the dissolution of the so-called 
“coffee trust,’’ denied this week the reports that negotiations 
for the withdrawal of the suit were pending between the 
United States and Brazil. Mr. Sielcken’s statement also 
followed an announcement in the New York “Sun” on 
Monday to the effect that a “‘tremendous amount of coffee 
might be sold in the New York market, and that the coffee 
referred to was in all probability the 950,000 bags attached 
by the Government in the suit.’’ The following is the state- 
ment made by him: 

‘*Regarding the truth of an article which appeared in a morning newspaper 
yesterday, I beg to say that I am authorized by the Brazilian Ambassador 
to state that at no time has he ever had under way negotiations with the 
Attorney-General looking towards the withdrawal of the suit, nor is he 
authorized to do so. While the suit is nominally pending, the demurrer 
interposed by my attorneys, Joseph H. Choate and John A. Garver, has 
not been argued by the United States Government’s attorneys. On 
Nov. 14, the date set for the argument, my attorneys received word from 
the Government's attorneys that no argument would take place, as there 
were diplomatic negotiations pending in the Department of State. 

‘The Brazilian Ambassador distinctly and positively states that he has 
never been authorized to make any negotiations whatsoever concerning the 
property of the Sao Paulo Government. The United States Government 
has nothing whatever to do with the sale of the coffee, the owners of the 
property or their agents being the only ones in a position to dispose of it, 


and any intimations of any compromise are absolutely untrue and pure 
nvention.”’ 


—The enactment of adequate regulation governing the 
maintenance of reserve funds by savings banks in New 
York State will be urged upon the incoming Legislature by 
George C. Van Tuyl, State Superintendent of Banking. In 
a statement bearing on the matter, issued this week, Mr. 


Van Tuyl says: 


The savings banks of this State have been so conservatively managed and 
have had so enviable a record that until a comparatively recent period 
adequate attention has not been paid to certain problems which it may be 
necessary for them tomeet. Whileitis, of course, generally known that our 
savings banks are strictly mutual corporations, many do not realize that 
there is no capital from which losses can be paid, that the so-called interest 
paid by a savings bank is only a dividend declared by the trustees from its 
earnings for the dividend period, and that all that stands between the de- 
positor with such an institution and loss in case the savings bank should 
be unable to realize upon its investments is such surplus or reserve fund 
as it may have accumulated from earnings. It will be seen at once that 
the payment to depositors of all the earnings of a savings bank, except such 
as are necessary to pay expenses, will prevent the accumulation of a surplus 
or reserve fund from which possible losses may be met. 

While the securities in which the trustees of savings banks are author- 
ized to invest deposits are very strictly limited by law, human ingenuity has 
as yet been unable to devise any plan by which losses upon investments may 
be entirely avoided. The dangers of the situation were forcibly brought 
home to the thinking men connected with the savings bank system of this 
State by the great depreciation in savings bank securities which took place 
during the panic of 1907. There has been much popular misinformation 
upon this subject. It has been charged in the public prints, and quite gener- 
ally believed, that some of the savings banks of the State have accumulated 


large surpluses at the expense of depositors and in derogation of their 
rights. 
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As a matter of fact, while there is no law which compels a savings bank 
to accumulate any surplus or reserve fund whatever, a limitation is placed 
by statute upon the total surplus which any savings bank may accumulate, 
and some of the savings banks of the State had paid to depositors in divi- 
dends so large a proportion of their earnings that their position was seri- 
ously endangered during panic days. The investments of savings banks are 
of so conservative a character that the income from savings bank invest- 
ments is comparatively small, and there has been so great a competition for 
deposits not only between different savings banks but between savings 
banks and other institutions having a large paid-in capital and an accumu- 
lated surplus as well, that trustees of well-managed institutions have hesi- 
tated to reduce dividends even for so necessary a purpose as the accumula- 
tion of an adequate reserve fund for the protection of depositors. While 
the enactment of a law compelling savings banks to accumulate a surplus 
or reserve fund for this purpose has been urged for a number of years by 
this Department, and the question has been having the serious considera- 
tion of the Savings Bank Association of the State, all attempts to 
enact such a requirement into law have thus far been fruitless as a result 
of the jealousy existing between the larger and smaller savings banks and 
the lack of a general understanding of the subject. 

It is hoped that a proper solution of this question may be reached during 
the coming session of the Legislature. This Department stands ready to 
render any assistance possible. It is needless to say that some sacrifices 
and compromises will be necessary in order to procure the passage of a 
law that will at the same time meet the situation and be generally satis- 
factory. 

Among the most important recommendations affecting savings banks to 
be submitted to the Legislature by the Superintendent at this time is that for 
a law to empower him to authorize branches of savings banks. The au- 
thorization of such branch institutions would encourage thrift in districts not 
now served by existing savings banks. The Banking Department favors 
legislation which would enable it to create, upon application, branch offices 
to be maintained by the larger savings banks. Such branch offices would be 
assured management by competent officials and able boards of trustees, and 
would have the backing of large surpluses, which would afford the protec- 
tion so much to be desired for savings bank depositors. 

Another proposed amendment to the banking law which would be valu- 
able in this connection, in the opinion of the Department, would be a pro- 
vision to permit savings banks to consolidate; or, in other words, to make it 
possible for one institution to take over another on terms satisfactory to the 
Superintendent of Banks. In this manner certain struggling institutions 
that can now only obtain deposits by paying excessive rates of interest 
could be absorbed by stronger institutions without danger to their deposi- 
tors or to the savings bank system of the State. While the law now covers 
the consolidation of other institutions under supervision, there is no pro- 
vision making possible the merger of savings banks. Recommendation is 
renewed by the Superintendent for the passage of a law advocated a year 
ago to provide a method for the removal of trustees of savings banks, and 
requiring them to take an annual oath of office. 


—The recommendation contained in the report of the 
Committee on Inland Exchange of the New York Clearing- 
House Association that the rules of the latter governing 
charges for the collection of out-of-town checks be amended 
so as to embrace in the discretionary class all checks emanat- 
ing in five neighborhood States, was ratified at a meeting of 
the Association on Wednesday by a vote'of 53to3. The essen- 
tial features of the report were set out in our issue of last 
Saturday. In its findings the Committee recommended 
that “‘all banks and trust companies in the States of Massa- 
chusetts, Rhode Island, Connecticut, New Jersey and New 
York, which will engage themselves in writing to the Manager 
of the New York Clearing House, over the signature of the 
President, Cashier or Treasurer, to remit to the members 
of the New York Clearing-House Association, at par, in 
New York funds, on the day of receipt, the charge shall in 
all cases be discretionary with the collecting bank.” It is 


expected that the new rule will go into effect in about sixty 
days. 


—James May Duane, a partner in the firm of Brown Bros. 
& Co., died on the 2d inst. in hissixty-second year. Following 
his graduation from Brown University in 1872, Mr. Duane 
became connected with the American office of the London 
Assurance Corporation, and continued in its service until 
1887, when he went with Brown Bros. & Co. He became a 
partner in the firm in Jan. 1896. Mr. Duane was a member 
of the Board of Managers of the Lehigh Coal & Navigation 
Co., a director of the Lehigh & New England Ry. Co., the 
Lehigh & Hudson Ry. Co. and the New York Railways Co. 
He was on the Board of Trustees of Brown University and 
St. Luke’s Hospital; also various charitable societies. His 
funeral on Thursday at Zion & St. Timothy’s Church was 


very largely attended and evidenced the high esteem in 
which he was held in this city. 


—Vincent Astor, who, on his twenty-first birthday last 
month, came into full possession of the vast estate of his 
father, the late Col. John Jacob Astor, has been elected 


to the latter’s place on the board of directors of the Astor 
Trust Co. of this city. 


—A New York Stock Exchange membership was reported 


transferred this week, the consideration being $58,000. The 
last previous sale was for $65,000. 


—<Attorney-General Carmody of the State of New York 
has denied the petition of Marcus Braun that action be 
begun to dissolve the Transatlantic Trust Co. of 67-69 Wil- 
liam St., this city. The petitioner last June alleged that 
the Transatlantic Trust Co. is an organization subsidized 














by the Hungarian Government, whose object, under the 
guise of social, philanthropic and altruistic purposes, is to 
return Hungarian emigrants to the land of their birth for 
military purposes. Five hearings were held from Sept. 18 
to Nov. 11, and the Attorney-General now decides that the 
charges have not been sustained by a scintilla of evidence 
and have no basis in fact or in law. 


—Gen. Brayton Ives, who recently retired as President 
of the Metropolitan Trust Co. of this city, has resigned as a 
director of the National Bank of Commerce in New York. 


—John B. Lunger, who was elected Vice-President of the 
Equitable Life Assurance Society in March, was this week 
elected to the board to succeed the late Edgar J. Levey. 


—William A. Nash has been elected to succeed the late 
Gustav H. Schwab as Vice-President of the New York 
Produce Exchange Safe Deposit & Storage Co. Gustav 
Schwab Jr. has been elected to succeed his father as a 
trustee of the company. 


—Charles H. Hyde, formerly City Chamberlain, was con- 
victed of bribery on the 29th ult. by a jury in the Criminal 
Branch of the Supreme Court. The indictment returned 
against him on May 2 1911 resulted from the investigation 
into the affairs of the failed Carnegie Trust Co. of this city. 
The charge in the indictment was that on Aug. 22 1910, 
Hyde, then City Chamberlain, agreed with Joseph G. Robin, 
Chairman of the Executive Committee and owner of a 
majority of the stock of the Northern Bank, that if the latter 
would lend the Carnegie Trust Co. $130,000, he (Hyde) 
would immediately increase the city funds on deposit with 
the Northern Bank; according to the indictment, the loan 
was made and the deposit subsequently increased. On 
Wednesday of this week, when sentence was to have been 
pronounced, Justice Goff reserved decision on the motion 
of Hyde’s counsel, John B. Stanchfield, for an arrest of 
judgment, and remanded the prisoner to the Tombs until the 
11th inst. Justice Goff denied the motion for a new trial 
and also refused to admit Hyde to bail. The action of Justice 
Goff in consenting to postpone until next Wednesday his 
decision on the motion for arrest of judgment followed Mr. 
Stanchfield’s argument in which he questioned whether the 
act of which his client was convicted constituted bribery. 


—A report that Joseph G. Robin, who has been indicted 
on charges growing out of the suspension of the Washington 


‘Savings Bank, would receive a suspended sentence because 


of his testimony in the case against Charles H. Hyde and 
William J. Cummins, has drawn forth from State Superin- 
tendent Van Tuyl a letter to District Attorney Whitman in 
which he cites facts which, in the estimation of the Banking 
Department, afford grounds for meting out punishment in 
Robin’s case. The letter, as published in the “Times’’, 


is as follows: 
New York, City Nov. 29 1912. 
The Hon. Charles 8. Whitman, District Attorney, County of New York, 

Criminal Court Building: 

Sir—In an article which appeared in The New York ‘‘Times”’ of Nov. 20 
1912, I find the following statement: 

Yesterday it was learned that Robin will get a suspended sentence 
for his work in building up the case against Cummins and Hyde. 
The matter of sentencing Robin now rests entirely with Justice Sea- 
bury in the Supreme Court, before whom Robin pleaded. 

An article substantially to the same effect appeared also in the New 
York ‘“Times’’ of Nov. 21 1912. I notice, however, that in Robin's testi- 
mony yesterday in the Hyde trial he denied that he had any such under- 
standing with your office. 

I am informed that the indictment to which Mr. Robin pleaded guilty 
was founded on violations of law based upon Robin’s misappropriation 
of $27,000, the property of the Washington Savings Bank, of which he 
was President; also, that in addition to the indictment to which Robin 
has pleaded guilty, the Grand Jury of New York County has returned 
seven other indictments against him, which are still pending, said indict- 
ments charging a total grand larceny from the Washington Savings Bank 
on the part of Robin of $207,000. 

I am advised that when a defendant, who has served as a witness for 
the State in the prosecution of an important case against some principal 
offender, is brought before the bar for sentence, the District Attorney 
sometimes, in consideration of all the circumstances, recommends mercy 
or a suspended sentence, and that the court frequently accepts and acts 
upon such recommendation of the District Attorney. 

In view of this practice, I deem it my duty, as Superintendent of Banks 
of the State of New York, to bring the following facts officially to your 
attention, so that you may be definitely advised of the attitude of the 
Banking Department of this State toward any recommendation which you 
may make from which the court may infer that the ends of justice would 
be subserved by anything other than a prison sentence for Robin. 

In connection with the liquidation of the Northern Bank, this Depart- 
ment finds that Mr. Robin, through misuse of his position as Chairman 
of its Executive Committee and by the control which he exercised over its 
Board of Directors, took from the assets of the latter institution, through 
various subterfuges, an amount in excess of $1,000,000, which was the 
direct cause of the insolvency of this institution; that this malfeasance of 
Robin has depleted the assets available for distribution among depositors 
and creditors of this institution by approximately that sum. 

An examination of these various transactions of Mr. Robin, which re- 
sulted in the wrecking of the Northern Bank, clearly indicates that many 
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of the methods which he pursued contravene the provisions of the penal law. 
Throughout these various transactions Robin’s plan to shift responsibility 
upon those mentally less acute is always evident. There is proof, how- 
ever, that the ultimate disposition of the proceeds of these irregular trans- 
actions was to the personal profit of Robin. 

In passing, I beg to call your attention to the fact that Mr. Robin, 
during his Presidency of the Washington Savings Bank, and in violation 
of Section 297 of the penal law and Section 142 of the Banking Law, bor- 
rowed $45,000 from that institution, giving as security his residence at 
Wading River through the agency of a corporation called the Wading 
River Realty Company, which he controlled. Recently this property was 
sold under foreclosure proceedings at public auction and was bid in by this 
department for $42,000, netting to the creditors a deficiency of more than 
$10,000. 

Under the circumstances above set forth, I consider that my duty com- 
pels me, as the liquidator of the banking institutions which have so severely 
suffered from the unlawful practices of Mr. Robin, to advise you that 
unless such reckless conduct on the part of banking officials is adequately 
punished, the proper administration of my duties as Superintendent of 
Banks will be seriously hampered and the efforts of this department for 
the safeguarding of depositors will be made ineffectual. 

May I ask that this communication be brought to the attention of the 
court before which Robin may at any time in the future be arraigned? 
Very respectfully yours, 

GEORGE C. VAN TUYL, JR., 
Superintendent of Banks. 

In answer District Attorney Whitman has written as 
follows to Superintendent Van Tuyl: 

Answering yours of November 20, in re Joseph G. Robin, I have no in- 
tention of recommending the suspension of sentence in the case, and no 


one has ever been authorized by me to convey any suggestion of any such 
promise to Robin. 


I sincerely thank you for your communication and the information therein 
contained, and will see to it that it is presented to Mr. Justice Seabury. 

—Dr. John D. McGill, President of the Hudson County 
National Bank of Jersey City, died on the 28thinst. He was 
sixty-five years of age. Following his graduation from 
Princeton College in 1867, he entered the medical department 
of the University of Pennsylvania, graduating from there in 
1870. Dr. McGill was instrumental in creating the Academy 
of Medicine in New Jersey, of which he had for years been 
President, and he also helped to bring about the organization 
of the Military Order of Surgeons in New Jersey. Dr. 
MeGill was also identified with politics, and had served as a 
member of the Board of Education and the Board of Finance 
and Taxation, besides having been President of the Jersey 
City Police Commission under Mayor Hoos. 


—The Elizabeth Trust Co. of Elizabeth, N. J., incor- 
porated last April, began business on November 18. The 
company is located in its own building at Elizabeth Avenue 
and High Street. George Schmidt is President of the insti- 
tution, which has a capital of $100,000. 


—Barker Gummere Jr., President of the Trenton Trust 
& Safe Deposit Co. of Trenton, and William S. Hancock 
are said to have purchased the interest in the company held 
by the estate of the late President Hugh H. Hamill. The 
price paid for the stock is understood to be in the neighbor- 
hood of $300 per share. It is reported that Messrs. Gum- 
mere and Hancock, together with Charles Howell Cook, are 
now in absolute control of the trust company. 


—J. Francis Day, Vice-President and Secretary of the 
Utica Trust & Deposit Co. of Utica, N. Y., was unanimously 
chosen President, on November 18, to succeed the late 
James S.Sherman. Mr. Day had served as Secretary of the 
company since its formation in 1899 and in 1910 was given 
the additional office of Vice-President. His elevation to the 
presidency is a telling tribute to the services which he has 
rendered the company and a fitting expression of the regard 
in which he is held by the directors. Richard U.Sherman 
and Frank A. Bosworth have been elected directors of the 
institution to fill the vacancies created by the death of the 
late President Sherman and Charles A. Butler. 

—The Eliot National Bank of Boston was placed in volun- 
tary liquidation by its stockholders on November 29, when 
the consolidation of the institution with the National Shaw- 


mut Bank was also formally ratified. The merger was 
effected October 25. 


—Under plans announced this week, the Fidelity Trust Co. 
of Philadelphia, whose stock has a market value of $1,100 
a share, will increase its capital from $2,000,000 to $4,000,000, 
issuing the new capital at par ($100) to the present share- 
holders. Rudulph Ellis, President of the institution, is 
quoted as stating that the increase in capital is desirable 
on account of the large surplus of the company and by reason 
of the large amount of trust funds held by it. The institu- 
tion pays annual dividends of 40% on its $2,000,000 capital, 
and the Philadelphia “‘Press”’ points out that, notwithstanding 
its liberal dividend policy, the company has accumulated 
out of earnings the large surplus of $10,000,000, besides 
which it has undivided profits of $1,825,783. By doubling 
the capital and reducing the dividend to, say, 25%, it is argued 








the capital and surplus would be put upon a more 
equitable footing. The “Press” adds: 

The present dividend of 40% on $2,000,000 calls for a distribution of 
$800,000 per annum. A dividend of 25% upon $4,000,000 would call for 
a distribution of $1,000,000 per annum. If the market value were re- 
duced to $600 per share instead of $1,100 and the dividend were made 25%, 
the return upon $600 would still be around 4% and that is about the basis 
upon which the stocks of the older trust companies are selling. 

—Sinee the alterations to the foundation of the Frick 
Building in Pittsburgh have been completed, the Union 
Savings Bank has moved its quarters from what was pre- 
viously the first floor to the premises below, so that it 
now has a street entrance direct from Fifth Avenue, whereas 
access to the quarters of the bank was formerly had through 
the corridors of the Frick Building. Under the changes 
made, what had before been the basement of the building 
is now the first floor. 


—It is planned to increase the capital of the Western 
German Bank of Cincinnati from $250,000 to $375,000 and 
to offer the additional stock to the existing stockholders at 
$300 per $100 share. The stockholders will pass upon the 
proposition at the annual meeting on January 8. On its 
new capital the bank will pay 18% instead of 24%, which 
it has been paying on the $250,000 capital, the present rate 
being represented in quarterly dividends of 4%, with two 
extra semi-annual payments of 4% each. 


—The formation of the Commerce Trust Co. of Toledo, 
Ohio, with a capital and surplus of $200,000 each, has been 
authorized by the State authorities at Columbus. The 
company’s organization has been undertaken by interests 
in the National Bank of Commerce of Toledo, and the 
stockholders of the latter are privileged to subscribe to the 
capital of the projected institution to the extent of one-fifth 
their holdings in the bank, the capital of which is $1,000,000. 
The company, it is stated, will have temporary quarters in 
the St. Clair Building adjoining the bank, but the erection 
of a large building on the site occupied by the bank is con- 
templated—the proposed structure to accommodate both 
the National Bank of Commerce and the Commerce Trust 
Company. 


—A dividend of 20% was paid on the 2nd inst. to the 
creditors of the Mechanics’ Savings Bank of Toledo, which 
closed its doors on May 9. ‘The present dividend represents 
the second disbursement, the first dividend of 70% having 
been paid in September, making an aggregate of 90%. 


—Negotiations for the absorption of the Douglas State 
Bank of Chicago by the Franklin Trust & Savings Bank were 
concluded on November 30. In carrying out the merger 
agreement, the Franklin Trust & Savings Bank will increase 
its capital from $200,000 t o $300,000 and its surplus from 
$50,000 to $87,500, the stoc kholders of the Douglas State 
Bank (capital $200,000) being permitted to subscribe to the 
new stock of the Franklin at 137 4%, on the basis of one share 
of stock in the Franklin for every two shares of stock of the 
Douglas State Bank. The latter, located at 3lst Street and 
Michigan Avenue, began business on May 31 1911. The 
Franklin Trust & Savings Bank was formed this year and 
opened on April 8; it is located at 35th Street and Michigan 
Boulevard. The consolidation gives it deposits of $1,231,- 
573, whereas at Nov. 26 the amount was but $639,352. 
Simon W. Straus of the bond house of S. W. Straus of Chi- 
eago and New York is President of the Franklin. 


—The stockholders of the North Side State Savings Bank 
of Chicago will act on the q uestion of increasing the capital 
from $50,000 to $200,000 at a meeting to be held on the 
30th inst. The price at which the new stock will be offered 
and other details of its issuance will be decided at the 
forthcoming meeting. 


—An increase of $150,000 in the capital of the Drovers’ 
Deposit National Bank of Chicago, raising it from $600,000 
to $750,000, has been recommended by the directors. The 
stockholders will vote in the matter at their annual meeting 


next month. The new stock will be issued at par tothe 
present shareholders. 


—Henry Ford, President of the Ford Motor Co., and 
Roy D. Chapin, President of the Hudson Motor Car Co., 
have been elected to the directorate of the Old Detroit 
National Bank of Detroit, to fill vacancies. 


—John 8. Gillespie has been elected President of the Stock 
Yards Bank of Commerce at Kansas City, Mo., succeeding 
James D. Winters, and Charles W. Bartlett has been elec- 
ted Vice-President. It is reported that the capital of the in- 


titution is to be increased from $25,000 to $50,000. 
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—E. L. Hendrey, H. C. Wynne, Abner Davis and J. H. 
Brooks, all associated with the All Night & Day Bank of 
Memphis, as announced in our issue of Oct. 26, were each 
sentenced by Judge McCall in the Federal Court at Memphis 
on the 23d ult. tojfive years in the Federal prison and to pay 
a fine of $2,000. The defendants were found guilty in 
October of the unlawful use of the mails and conspiracy to 
defraud. C. A. Bonds, who was convicted with them, is 
said to be missing. 


—The proposed Richmond trust company, which we re- 
ported in our issue of Nov. 2 would be organized under the 
presidency of W. M. Habliston, Chairman of the Board of 
Directors of the First National Bank of Richmond, is to be 
styled the Old Dominion Trust Co. A charter for the new 
organization was issued on Nov. 30. As was indicated in our 
previous reference to the matter, the company is to have a 
capital and surplus of $1,000,000 each. One-fifth of the 
capital, it is stated, has been placed among influential 
banking interests in New York City; three-fifths, largely 
over-subscribed, has been allotted to Richmond, while a part 
of the remainder has been placed in the South, and $100,000 
has been reserved for other interests, preferably outside of 
Richmond, whose connection with the institution would prove 
advantageous to it. In the management of the company 
Mr. Habliston will have the assistance of M. C. Branch as 
Vice-President, E. A. Saunders Jr. as Treasurer and Jona- 
than Bryan as Secretary. The directorate of the new insti- 
tution will be made up as follows: | 


A. Caperton Braxton, of the law firm of Braxton & Eggleston, and 
General Counsel for the Richmond Fredericksburg & Potomac RR. and the 
Washington-Southern RR. 

Jonathan Bryan, director of the Bank of Commerce and Trusts, director 
of the Richmond ‘‘Times-Dispatch’’ Co. 

M. C. Branch, of Thomas Branch & Co., and director of the Merchants’ 
National Bank. 

W. Meade Addison, Cashier of the First National Bank, director of the 
Virginia State Insurance Co. and the Chamber of Commerce. 

John Garland Pollard, attorney-at-law. 

Colonel John B. Purcell, President of the First National Bank. 

W. S. Rhoads, Vice-President Miller & Rhoads, Inc., and the largest 
department store in the South. 

William T. Reed, Vice-President Chamber of Commerce, President The 
Larus & Bro. Co., tobacco manufacturers. 


John G. Walker, President of the Life Insurance Co. of Virginia, Vice- 
President of the Broad Street Bank. 


William H. White, President Richmond Fredericksburg & Potomac RR. 
and director of the Merchants’ National Bank. 

Frank D. Williams, of F. D. Williams & Co., tobacco manufacturers. 

E. A. Saunders Jr., capitalist, President E. A. Saunders Sons Co. 

Henry R. Carse, Vice-President of the Hanover National Bank, New 
York. 


F. B. Adams, member of firm of Potter, Choate & Prentice, bankers and 
brokers, of New York. 


Richard L. Morris, member of firm of Kean, Taylor & Co., bankers 
and brokers, New York. 


Henry L. Schmeltz, President Schmeltz Bros., bankers, Newport News, 
Va. 


E. T. Lamb, director of the Norfolk National Bank, Manager for the 
receivers of the Atlanta Birmingham & Atlantic RR., Atlanta. 

James H. Dooley, capitalist, director Chesapeake & Ohio Railway Co. 

W.M. Habliston, Chairman of the Board of the First National Bank. 

Fergus Reid, capitalist, cotton broker, director of the Atlantic Life 
Insurance Co., Seaboard Air Line Railway Co., Virginia Railway & Power 
Co. 

—William Bell, an eighteen-year-old clerk in the First 
National Bank of Pensacola, pleaded guilty on the 29th ult. 
to the theft of $55,000 from the institution on Sept. 18, and 
was sentenced to two years in the Federal reform school at 
Washington. Young Bell is said to have succeeded in ex- 
changing a bogus package for one containing $55,000 which 
had been prepared for shipment. He secreted the package 
at his home, but about a week after the robbery became 
conscience-stricken and placed it at the rear door of the 
bank, where it was discovered by the janitor. 


—The Union Bank & Trust Co. of Meridian, Miss., 
closed its doors on the 21st ult. J. A. McCain, Cashier 
of the Merchants’ & Farmers’ Bank of Meridian, and W.C. 
Moore, have been named as receivers. The decision to 
place the Union Bank & Trust Co.in the hands of receivers 
was reached by the directors on the 16th ult., the action, 
it is stated, having been taken after an examination of the 
books, in which they were assisted by President W. H. 
Barnes, who about a week before the suspension tendered 
his resignation. The institution has a capital of $300,000; 
its deposits are said to amount to $600,000, while its assets 
are reported as $1,017,000. An effort to reorganize the insti- 
tution is being made. 


—The North Texas Trust Co. has been organized in Fort 
Worth under the management of Sam Davidson, President; 
T. W. Clack and W. E. Connell, Vice-Presidents, and J. W. 
Scheuber, Secretary and Treasurer. It is reported that the 


—A charter has been filed for the Lake Charles Trust & 
Savings Bank of Lake Charles, La., which is to have a capi- 
tal of $200,000 and is to sueceed the Lake Charles National 
Bank on Jan. 1. The creation of the company, it is said, is 
in furtherance of the plans for consolidating the interests of 
the Lake Charles National Bank and the First National Bank 
of Lake Charles. The latter will continue as a national bank, 
while the Lake Charles National will be placed in voluntary 
liquidation, the new company, which succeeds the Lake 
Charles National, being affiliated with the First National. 


—The proceedings of the 95th annual meeting on Monday 
of the Bank of Montreal, which we print at length on another 
page in connection with the annual statement, furnishes 
a lucid account of the financial condition of this important 
institution, as well as the very satisfactory commercial con- 
ditions existing in Canada. Net profits of $2,518,408 for 
the twelve months ending Oct. 31 1912 compare with 
$2,276,518 last year. Two bonuses, each of 1%, in addition 
to the regular dividends of 10%, were paid, making the 
distribution to the shareholders for the year 12%, and calling 
for $1,894,101. This left $624,307 of the year’s profits, 
which, with $834,322 premium on new stock and the balance 
of $1,855,185 brought forward from the preceding year, the 
directors had $3,313,815 to appropriate. They added 
$1,000,000 to the reserve, bringing it up to $16,000,000, the 
figure of the capital. Then they credited $1,000,000 to 
contingent account, and with $511,000 expended on bank 
premises, they had $802,814 to carry forward. Deposits 
ageregate in the new statement $187,308,965, comparing 
with $181,725,815 last year. The gross assets of the bank 
are $236,927,519. Three new members were elected to the 
board at this week’s meeting, one to replace Sir Edward 
Clouston, deceased, and two in accordance with the action 
taken to increase the number of directors to fourteen. The 
new directors are D. Forbes Angus, Huntly R. Drummond 
and C. B. Gordon. 


—F. Howard Wilson and J. J. Dawes have been elected 
directors of the Merchants’ Bank of Canada (head office, 
Montreal), to succeed the late Charles M. Haysand Jonathan 
Hodgson, retired. Mr. Wilson is President of the J. O. 
Wilson Paper Co. and President of the Canadian Light & 
Power Co. Mr. Dawes is President of the National Brewer- 
ies, Ltd. 








DEBT STATEMENT OF NOV. 30 1912. 

The following statements of the public debt and Treasury 
eash holdings of the United States are made up from official 
figures issued Nov. 30 1912. For statement of Oct. 31 1912, 
see issue of Nov. 23 1912, page 1374; that of Nov. 30 1911, see 
issue of Dec. 9 1911, page 1573. 


INTEREST-BEARING DEBT NOV. 30 1912. 


Amount Amount Outstanding 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable Ss $ 3 by 
2s, Consols of 1930_____-_- Q.-J. 646,250,150 642,431,150 3,819,000 646,250,150 
3s, Loan of 1908-18_.__ - Q.-F. 198,792,660 44,409,880 19,535,580 63,945,460 
G8. LGR OF Ss occeuaen Q.-F. 162,315,400 100,404,900 18,085,000 118,489,900 
2s, Pan. Canal Loan 1906.Q.-F. 54,631,980 54,608,380 23,600 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,664,220 335,780 
3s, Pan. Canal Loan 1911.Q.-S. 50,000,000 35,178,400 14,821,600 
28, Post.Sav.bonds 1911 J.-J. 41,900 37,080 4,820 41,990 
248, Post.Sav.bonds 1912 J.-J. 417,380 320,420 96,960 417,380 
28, Post.Sav.bonds 1912 J.-J. 854,860 718,280 136,580 854,860 


Aggregate int.-bearing debt__1,143,304,330 907,772,710 56,858,920 964,631,630 


DEBT BEARING NO INTEREST. 
October 31. 
TE a aie $346 ,681,016 00 
ee: IE Se TS ed | se bbe aeoeane ,282 50 
National bank notes redemption account. ------ 22,179,493 50 
Fractional currency. less $8,375,934 estimated as 
5008 - GF NOR. bs 6 ok ei bciiddtincwice cucu 6,855,829 90 6,855,409 00 
Aggregate debt bearing no interest........-.- $375,769,621 90 $375,260,149 40 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
October 31. November 30. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900__._...--..----- $5,000 00 
Funded loan of 1891, matured Sept. 2 1891__...._-- 23,650 00 
Loan of 1904, matured Feb. 2 1904_____.__..-.---. 13,250 00 
Funded loan of 1907, matured July 2 1907... _.__- 735,600 00 
Refunding certificates, matured July 1 1907__...._- 13,960 00 
Old debt matured at various dates prior to Jan. 1 1861 


and other items of debt matured at various dates 
SE GE le EB Rb e heecddentasacccuans 











November 30. 
$346 ,681,016 00 
,282 50 
21,670,441 00 





904,050 26 903,990 26 








Aggregate debt on which interest has ceased since 
DEE cadnehindnosddsbiwecudnebudsack dese $1,706,870 26 $1,695,450 26 





RECAPITULATION. 
Classification— Nov. 30 1912. Oct. 31 1912. Increase (+-) or 
Decrease (—). 
Interest-bearing debt. .-.--- $964,631,630 00 $964,631,630 00 _.________ LLL 
Debt interest ceased-------- ; ,450 26 1,706,870 26 —$11,420 00 
Debt bearing no interest.... 375,260,149 40 375,769,621 90 —509,472 50 
Total gross debt. ....-.---- $1,341,587,229 66 $1,342,108,122 16 --—$520,892 50 
Cash balance in Treasury *.. 299,946,419 82 298,724,218 89 +1,222,200 93 





Wate’ Cee GO. bots cecans $1,041,640,809 84 $1,043,383,903 27 —$1,743,093 43 
* Includes $150,000,000 reserve fund. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The eash holdings of the Government as the items stood 








company will start with $250,000 capital. 


Nov. 30 are set out in the following: 
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a 11) : LIABILITIES. | Pacific and Other Western Clearings brought forward 
CMON GU inno in canes 1,068,346,169 00| Trust Fund Liabilities— $ from first page. 
Silver dollars. _......-- 489,578,000 00| Gold certificates _____- 1,068,346,169 00 
Silver dollars of 1890- - - 2,813,000 00) Silver certificates-_ --- 489,578,000 00 | 
Treasury notes of 1890. 2,813,000 00 November. | Eleven Months. 

Total trust fund... - 1,560,737,169 00 Clearings at— 

General Fund Holdings— Total trust liabilities_1,560,737,169 00 | | Inc. or | | Inc. or 
Certified checks on banks 860,796 51| Gen. Fund Liabiliiies— | 1012. | 4921, | Dec. | 1912. | 1911. | Dee. 
Gold coin and bullion.. 27,795,979 53)| National Bank 5% fund 28,280,044 80 | . , —— | 
Gold certificates... - -- 126,588,360 00| Outstanding checks and | $ | $ | & J $ | $ | &% 
Silver certificates -- .--- 9,642,337 00; drafts ............- 12,857,671 90 | San Francisco-/239,939,968 228,464,938, +5.02,446,848,6472,210,866,485 +10.7 
Silver dollars. .....---- 1,696,226 00) Disbursing officers’ bal- Los Angeles... 109,170,198 84,945,878 +28.51,060,246,842 857,477,093 +23.7 
Silver bullion ...------ 1,949,152 12) ances .............. 79,772,208 58 | Seattle .....- | §4,447,821 47,676,580 +14.2 549,405,648 502,627,974 +9.3 
United States notes.... 5,824,179 00| Post Office Department Portland ----- | 53,658,619 50,487,952, +6.3) 546,453,927, 512,062,537 +6.7 
Treasury notes of 1890. 440 00; account -........... 3,857,753 98 | Spokane. _---- | 20,626,467, 18,949,841) +8.9 204,583,257 200,874,842 +1.8 
National bank notes... 27,800,402 94) Miscellaneous items..-_ 1,523,981 73 | Salt Lake City, 32,491,687 34,861,233) —6.8, 336,570,593, 296,865,915 +13.4 
Fractional silver coin... 19,300,083 59 Tacoma -..-.-- | 17,593,807 18,802,607, —6.4 201,323,461, 200,120,987 +0.6 
Fractional currency - - - - 474 92) Total general liabilities. 126,291,660 99 | Oakland...... 15,958,870 15,431,275) +3.4) gE py 157,100,799, +12.8 
Minor coim .--..-..... 1,203,922 40 Sacramento. - - 0.557.580 8,088,288 +18.2 914, 70,835,911 +17.0 
Bonds and interest paid - 20,348 80 San Diego... 11,521,357 Ssan ere are! Nee arg 78,168,790, +52.9 

i 093,513 5,255, 9 873,874 35,871,155, +27.9 

Tot. in Sub-Treasuries 222,590,702 81 Stockton ....- 4.351.910 4.681.993) —7.0, 40,874,416 36 608,152 T1153 

In Nat. Bank Depositaries Pasadena. -..- 4,954,719| 3,501,795 +41.5 42,993,783) 37,831,152 +13.7 
Credit Treasurer of U.S. 33,527,157 00 San Jose... -- 3,860,636 4,157,182) —7.1) 32,791,713, 28,425,429, +15.4 
prey hee cea a Bon akin sto 000 Sseinl 122 Searon geneous —O8 

Gio. nhceedceoce , , . , ’ . , ’ ’ ’ . 

Total in banks ------ 46,798,058 20 Og0e® 5.0<c- 4,488,253) 4,032,483, +11.3 32,689,832} 27,745,329 +17.8 

In Treas. of Philippine Islands ee 1,324,626 1,388,803) —4.6| 13,532,859, 12,893,474, +5.0 
Credit Treasurer of U.S. 2,365,855 10! Cash balance and reserve— | 
Credit U.S. dis. officers 4,483,464 70 Total in 3 and reserve. 299,946,419 82 Total Pacttic 500.757 SSGS44,987,961 +9.3'5,990,127 ,660.5,324,508,038, +12.5 

Total in Philippines... 6,849,319 80 Available __149,946,419 82 Kansas Se +8.52,463,407,121/2,355,294,424, +4.6 

and Minneapolis _. 143,101,211119,091,659| +20.2/1,047,990,364| 954,007,890 +9.8 

Reserve Fund Holdings— Reserve Fund— Omaha. ---_.-- 73,221,561) 61,811,451) +18.4) 786,153,410| 690,850,305) +13.8 
Gold coin and bullion-. 150,000,000 00' Gold&bull.150,000,000 00 St. Paul_..-_-- 62,401,299) 52,414,504) +15.2) 531,039,915) 489,327,048 +8.6 

| Denver ....-- 45,580,619 43,562,934, +4.6 442,902,425) 417,936,255. +6.0 

Grand total____.._-- 1,986,975,249 81; Grand total._______- 1,986,975,249 81 | Duluth..___-- 43,318,910 pete hres ey neipt 163,456,034 +e 

T a . St. Joseph____| 28,792,777) 28,481, ; 092,679, 325,353, 

TREASURY CURRENCY HOLDINGS.—The following Des Moines_._| 19,579,825) 17,911,235, +9.3) 216,467,384; 192,997,322} +12.2 
compilation, based on official Government statements, shows | Sioux City. -_- 12,719,256 10,160,542 +a 143,911,456 116,550,428 +4 
; . M4 Wichita oanececee 1 P . , , e . , , 151, . . 

the currency holdings of the Treasury at the beginning of | }jcec?------ 6.619.180 6,435,625 +2.9 71,301,198 72°666.854) —1.9 
business on the first of Sept., Oct., Nov. and Dec. 1912. Lincoln ___--- 7,430,322) 6,824,731) +8.9| 81,816,243) 74,164,575 +10.3 
TRESAURY NET HOLDINGS. Davenport --- Eo eat ete care lg Lo a aan ae su 

Cedar Rapids- P . . ; 9) , 965 61,283, ‘ 

Holdings in Sub veneuriee—~ meee esa Oct. 1 1912. Nov. — Dec. — Fargo Se nm 2,432,731 4,010,386 4+ 39.3) 26,655,671. 36,818,185: —27.6 
Net gold coin and bullion. ____.- 271,733,772 285,229,839 302,675,520 304,384,340 | S10ux Falls---| 3,125,350) 2,207,282) +41.6 28,118,590 35,236,782 20.6 
Net silver coin and bullion... 24,503,578 16,523,201 12,680,976 13,187,715 | Colorado Spes.| 2,986,004 2.658.008 + 10.5 33,306,263, 90,518,200, +5.° 
Net United States Treasury notes 8454 8740 10113 449 | Pueblo -..... 4,062,825) 3,297,785 +23.2;) 31,879,417) 30,321,416) +5.1 
Net legal-tender notes. _____.__- 8,087,352 5,295,957 4,137,102 _5,824'179 | Fremont --.-- oo Gores flow ce sce | roe 
Net national bank notes.____..- 40,879,280 36,770,326 27,700,595 27/800,403 | Hastings ----- ore se Lesa same, eines | tke 
Net fractional silver-_.....__-- 25,308,819 23,100,165 20,498,062 19,300,084 | Aberdeen... -- ae sad SRIS EMEA 1192 G0 aaR ean 44 cakaee Ake 
MENNEE GEER, GBs <inis-- =< ain nnn 2,795,929 2,695,254 2,677,205 2,085,542 | Fotena _____- 5,396,012 4,457,606 +211 46,412,436 44,141,076 at 

Billings ------ ,188,476 1,825,821 . ,067 ,474 ,099 ,196 
Le nel ne a a78 B00. BNS oO. SBOL ROS FOL NoO koe asa eo aon | Soplin.------| Sa46:i9z 2,925,340 $14.4 $4,014,551) 26,004,208 $28.2 
——_- | | > ee 
Cash balance in Sub-Treasuries..223,297,214 219,623,572 220,379,573 222,590,703 | Tot. oth. Wes. 758,007,006'658,878,455,_+ 15.06,976,233,767/6,447,385,146 _+8.2 
Cash in national banks---- -- - - - 47,417,809 47,136,906 46,787,010 46,798,058 
Cash in Philippine Islands--.---. 6,020,499 6,506,882 6,739,170 6,849,320 Week ending November 30. 

Net Cash in banks, Sub-Treas.276,735,522 273,267,360 273,905,753 276,238,081 te gis Inc. or 
Deduct current liabilities.a____122,093,738 123,420,745 125,181,534 126,291,661 1912. | 1911. Dec. 1910. 1909. 

Available cash balance. -_-_--- 154,641,784 149,846,615 148,724,219 149,946,420 - $ % | x $ 

“<< , ’ ’ ’ . , ’ ’ 2 ,538 

a Chiefly “disbursing officers’ balances.” /f Includes $1,949,152 12 silver bullion — ore 33°475 251 18°549'987 rey 5 18'827°304 13'059'044 

and $2,085,542 63 minor coin, &c., not included in statement “Stock of money.” eRe is 10.999.508 10,eoeyeee +48 « rg Maas 
" Portland oneeccece , , , . roe. | , , ’ ’ 

an foregoing figures show a gross debt on Nov. 30 of Spokane.......| 3,860,566,  3,490,451| +10.6 ,900,000 ,109,806 
$1, ray ~h ,229 66 me a net debt (gross debt less net cash | Salt Lake City_- 5,807,076] 6,719,680] —13.6/ 7,715,635, 8,467,578 
1 ury 640 . SRE. .néusmova ’ , ’ ’ —3. . ’ ’ , 

n the ons ) of $1,041, 809 84 Oakland_--....-- 3,325,731 3,363,434) —1.1 3,566,489 2,012,690 
. : Sacramento. ---- 2,046,505 1,605,258) +27.5 ,685,1 1,578,766 

Canadian Bank Clearings.—The clearings of the Cana- | San Diego.----- 2,254,995) 1,800,000 +25.2| 1,835,754, 1,047 888 
dian banks for the month of November 1912 show an in- | stockton _.2~_~” ‘914,663 937,149} —2.4 868,677 813,379 
crease over the same month of 1911 of 11.5 %,and for the Feusdune cesees- 1 eae a +¢- ae yo 

r > an ose ee : , wees ST ’ , 
eleven months the gain reaches 23.6%. North Yakima. 464.022 396,271| +17.2 497,272 431,766 
| ED diulesomanca 292,581 5,000) +14. 302,131 269,545 

November. Eleven Months. 
Clearings at | Total Pacific._| 115,616,309} 110,014,376} +5.1| 114,399,405) 111,321,382 
| Inc. or | Inc. or 

1912. 1911. | Dec. | 1912. 1911. Dec. cee + fanaa 50.153 318 43,478,713 + 58,261,087 51,837.08 

nneapolis --.-- 900, 900, 637, 102, 

Canada— $ $ % | . $ %, Pc cccueces 15,469,444] 12,168,041) +27.1| 14,660,144) 14,722,518 
Montreal __/254,328,774'252,286,040, +0.8 2,598,576,945 2,163,707,430| +20.1 | St. Paul_..----- 12,843,351); 11,530,862) +11.4, 13,927,238) 12,325,665 
Toronto -_.|195,007,245| 185,204,936) +5.3 1,975,335,475)1,679,421,685| +17.6 | Denver -------- 8,931,106 8,404,683} +6.3 9,800,032} 10,129,031 
Winnipeg. _| 195,963,013) 159,586,897) +-22.8 1,370,391,110)1,042,645,008) +31.4 | Duluth------.-- 8,912,806 4,840,952) +84.1 5,790,107 7,906,848 
Vancouver._| 60,815,185) 54,031,618, +12.6) 589,684,062) 493,808,692) +19.9 | St. Joseph-_----- 5,616,613 5,655,427; —0.7 6,277,358 6,443,823 
Ottawa .___| 17,499,902) 20,730,753) —15.6)| 226,633,907; 193,048,009) +17.4 | Des Moines----- 3,553 ,550 3,162,112) +12.4 3,031,944 3,688,706 
Quebec... _- 15,225,792) 13,324,063) +14.3| 143,313,924! 120,491,733} +18.9 | Sioux City------ ,400, 1,975,905} +21.5 2,620,094 2,544,470 
Halifax _._..| 9,805,264) 8,852,691) +10.8; 91,567,084) 79,510,187) +15.2 | Wichita -....--- 2,981,485 2,578,161; +16.1 3,515,759 3,040,110 
Calgary ....| 27,200,145) 23,456,992) +15.5) 249,719,444) 196,544,442) +27.1 | Topeka ---.-.-.-- 1,342,143 1,129,536) +18.9 1,463,262 1,494,418 
Hamilton...) 16,741,431) 12,758,264) +31.2; 151,145,142) 112,398,728! +34.5 | Lincoln -------- 1,412,301 1,463,473} —3.5 1,584,543 1,475,842 
St.John....| 8,392,864) 7,083,960) +18.5' 80,248,218) 70,309,942; +14.1 | Davenport ----- 1,585,035 ,500, +5.7 2,213,825 1,759,161 
Victoria .._| 18,119,381) 12,869,885) +40.8! 166,513,923) 123,176,473) +35.2 | Cedar Rapids-_-- 1,401,230 984,453) +42.4 1,432,107 1,219,665 
London ___.| 7,767,292| 6,632,363) +17.1| 76,088,330! 64,612,954) +17.7 | Fargo ---.----- 442,123 654,202) —32.4 89,149 1,051,431 
Edmonton__| 24,276,711) 14,179,630) +71.2) 199,078,409} 107,309,499] +85.5 | Colorado Springs 612,705 ; +2.1 679,000 621,889 
Regina ....| 13,994,192} 8,698,769) +60.9| 103,915,836) 64,534,325) +61.0 MD. ocd éne 671.407 523,542) +28.3 678,422 580,375 
Brandon ...| 4,269,532) 3,876,476) +10.1! 29,019,837; 26,046,282) +11.4 | Fremont -----.-- 225,003 233,163}. —3.4 290,784 285,592 
Lethbridge _| 3,497,466} 3,225,540) +8.4| 30,489,503) 25,926,776) +17.6 | Hastings --.-~-- 162,740 181,169) —10.2 $35,340. sanctions 
Saskatoon __| 13,338,718} 9,059,092) +46.1| 103,757,384) 55,404,475) +87.3 | Aberdeen--.---- 325, 311,565) +4. 515,447 400,000 
Moose Jaw *| 7,814,744) 6,245,488) +25.1| 57,421,718) 35,031,863) -___- Waterloo -....- 1,066,6 825,321] +29.2 LOLUO6)) = sietone 
Brantford __| 2,915,038 2,544,767; +14.6| 27,638,456; 25,273,193) +9.4 | Helena --..--...- 982,521 1,101,574; —10.8 1,208,733 1,085,959 
Ft. William*| 4,081,191) 2,758,051| +48.0, 36,330,599 5,145,935} ____- Billings ......-.- 532,804 83,569} +10.1 199,527 382,187 
Tot. Canada 889,067 ,945|798,492,736| +11.5'8,213,116,979|6,644,169,833} +23.6 | Tot. oth. West..| 149,121,331] 125,787,122 +1.58| 151,642,344| 151,238,462 














* Not included in total; comparison incomplete. 


The clearings for the week ending Nov. 30 make quite a 
satisfactory comparison with the same week of 1911. 
































ding Nov. 30. 
Clearings at— oo 
Inc. or 
1912, 1911. Dec. 1910. 1909. 
Canada— $ ~ % $ $ 
MONON wcnccwesceces 51,121,071) 41,811,654) +22.3) 38,924,310) 46,967,788 
TEE ktciiwdininn denies 41,052,822) 38,781,967| +5.9) 35,000,000) 32,196,113 
WEEE. én ndddmnetidtne 42,096,170) 34,369,787| +22.5) 28,263,015) 27,845.410 
VOUT: dwtinidntbbiine 14,022,672) 12,059,164) +16.3|) 9,236,26 7,416,159 
Ottawa ............... 3,692, 16) 4,162,680) —11.3) 2,982,057) 3,655,851 
Queues ... .. -ssensees.- 3,500,373) 2,769,066) +26.4| 2,413,252) 2,474,712 
Halifax Wwlitetdtsinnenie 1,807,717; 1,872,536) —3.5|) 1,378,286) 2,268,340 
oO, aaa 5,594,050; 5,062,544) +10.5) 3,655,443) 2,763,620 
EEENEOD. « .cbcveeeese 600, 2,795,535) +28.8) 2,419,093) 2,042,871 
Sn 1 ~ <tintiihenih thie etwas 1,973,315) 1,525,306} +29.6| 1,406,788) 1,436,934 
QO ae 3,808,576) 2,465,261) +54.5| 2,367,499| 1,244,673 
BED. acantbwebboons 1,581,649) 1,555,231; +1.7| 1,228,357) 1,182,269 
BEOMROR 2. cs esee~-- 4,931,910 3,033,638) +63.1) 1,797,940) 1,194,710 
PD” 6 oc ctsstunnee’s 2,997,832) 2,093,082} +43.2| 1,385,811) 1,132,766 
PEE ncunséhosoanwe 11,711 56,950) +7.3 OEE. . océinewend 
Lethbridge ...........- 708 ,547 663,531; +6.8 SE -vrnsmwdl 
Saskatoon -.......-.-..-- 2,958,443) 1,916,357| +54.4| 1,037,870) ----.-.- 
SE Sp wbinicokedns ie, es, § Fees © Bea npreineh mameineT t: 
i 656,754 iia al ER IT 
Fort William___..._..- 966,986 553,002| acelin nnt, imamtntants > 
F Total | ee 189,682,145 160,500,388! + 18.2'134,794,892 132,822,216 




















Clearings by Telegraph—Sales of Stocks, Bonds,&c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities 




















Clearings—Returns by Telegraph. Per 

Week ending Dec. 7. 1912. 1911. Cent. 
WO cckntcutundadhnwinadadee | $1,884,793,958 | $1,536,887,002 | +22.6 
RE NTRS 0 psa aR A 166,521,845 140,039,845 | +18.9 
Ra EB TRE Bah EL, a Ie Mi Ga 166 ,581,508 138,260,102 | +20.5 
DE: Cévetutacichonakorsiewes 38,274,772 32,967,410 | +16.1 
IE ei en wn aig dennsom macnn 288,330,647 521,389,895 | +14.7 
Bs SID kik Ses dita cw hives ibnks n.d ata do dete ke ia 75,044,514 68,772,411 +9.1 
ee GE suckedoctisacchsbubadia 25,861,924 23,795,728 +8.8 
Seven Geeks & GAP. .cncuccssebec $2 645,409,168 | $2,192,112,393 | +20.7 
Ocha? Gees. © GONGs «co cvidcccdduwic 622,418,904 575,247,618 +8.2 
Total all cities, 5 days._........... $3 ,267,828,072 | $2,767,360,011 | +18.1 
Ee tis titiniitimint niin 645,172,463 562,926,901 | +14.4 
Total all cities for week_........._-. $3,913,000,535 | $3,330,286,912 | +17.5 











Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the eleven months of 1912 and 1911 are given below: 
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“ Rleven Months, 1912. 


Eleven Months, 1911. 














Descrip- 
tion. Par Value. Actua} Aver.| Par Value. Actual. Aver. 
or Quantity. Value. | or Quantity. | Value. ; 
Stock | Sh.s. - 118,151,37 
Val. 97.7 $10661, 10209,384,421| 95.7 
RR. 565,714 96.4) 706,992,7 674,636,316) 95.4 
Gov't bds. 1,158,32' 103.0 3,301, 3,414,418)103.4 


State bon 
Bank stks 





731, 


8 89,302; 
1,746,931/238 8 1,525, 


908,574 99.5 
3,950,671|259.0 





Total... $11323,725,625)811057,412,460, 97.7 $11462,780,450,$10080,294,400) 95.8 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 1912 
and 1911 is indicated in the following: 








| VOL. LXXXXV. 








Seven mills passed their dividends. In 1911 the amount 


paid b 
f 


y twenty-six mills was $297,617, or an average of 
1.07%. The distribution of dividends for the fourth quarter 



























































SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
1912 1911 
M.th. 
Number Values. Number Values. 
of of 
Shares. Par. Actual. Shares. Par. Actual. 
$ s S $ 
Jan -|10,906,138| 970,876,425 958,417,286 10,461,526, 907,563,875, 872,467,419 
Feb.| 7,086,544} 621,704,400 602,463.41810,194,217| 902,448,900 879,948,718 
Mch |14,552,052\1,334,837,2251,312.748,973 6,823, 619.067.5756 0,479,480 
Istar/32,544,734 2,927 ,418,0502,873,629,677 27,434,611 2,429 ,080,3502,352,895,617 
April 15,959,338)1,452,962,7001,438,401,408 5,369,350, 471,409,900 456,396,404 
May.|13,662,747|1,232,734,9501,210,479,868 11,115,57 984.924'050| 971,047,984 
June! 7,219,721] "645,234,975 622,417,928 10,508,400 951,730,450, 940,178,916 
2d ar}36,841,806 3,331,931 ,7253,271,299,204 26,993,328 2,407,064,400 2,367,613,304 





6 m’s 69,386,540,6,259 ,349,7756,144,928,881 





54,427,9394,836,144,7504,720,518,921 





July | 7,158,324) 654,771,350 620,416,209 
Aug.| 8.952.358 811.491.750 790'416.20814 
Sept {10,107,204 911.341.200 887,463,294 1 


7,395,957) 


5,476,559, 503,137,200 486,492,746 
‘994.533 1,371,606,250 1,308,437,416 
1,594,873,875 1,401,457, 


498 





3d qr}26,217,886 2,378,004,3002,298,295,711 37,867,049 3,469,617 ,425 3,106,387 ,660 





9 m’s95,604,426 


8,637,354 ,0758,443,224,592 92,294,988 9,305,762,175 7,916,906,581 





Oct - 
Nov. 





14,166,896 
8,725,317 





1,267,956,2501,234,014,207/10,936,901 1,003,848,325 942,988,876 
786,689,400 "769,048,028 14,019,486 1,352,048,150 1,349,488, 964 





Clearings by months since Jan. 1: 
MONTHLY CLEARINGS. 





















































a Clearings, Total Al. Clearings Outside New York. 
1912. 1911. %, 1912. | 1911. % 
$ s $ | $ 

Jan -.|15,175,151,478)14,494,695,194| +4.7) 6,339,569,939, 5,963,447,224) +6.3 
Feb --|12,968,617,648) 12,269,918,159| +5.7| 5,655,969,284) 4,974,752,712) + 13.7 
Mch- -|14,520,179,200| 13,470,154,904| +7.8| 6,103,224,978, 5,848,553,299| +4.3 
1st qr-_|42,663,948,326'40,234,768,257| +6.0|18,098,764,201/16,786,753,335| +7.8 
April _|15,043,870,590! 12 403 ,607,069|+21.3| 6,213,715,072| 5,433,794,576|+14.3 
May _|14,883,783,164/13,524.593,344/+10.0| 6,104,005,676| 5,565,969,344| +9.7 
J .ne__|13,690,863,132|13,834,186,185| —1.0) 5,729,871,661| 5,618,651,318| +2.1 
24 gr_|43,618,516,886'39,762,386,598| +9.8 18,057,592,419) 16,618,415,228| +8.6 
6 mos_|86,282,565,212|79,997,154,855| +7.9 36,146,356,620 33,405,168,563) +82 
Ju-y__|14,015,610,065/ 13,069 255,474) +7.2) 6,094,527,836, 5,553,439,060| +9.7 
Aug __|13,283,948,548'12.662,586,630) +4.9| 5.797,664,988| 5.378,444,426| +9.8 
Sept... |13,168,450,986 12,606,056,411/ +4.5| 5,735,615,164) 5,421,079,267| +5.8 
3d qr_|40,468,009,599 38,337,898,525| +5.6 17,627,807,988 16,252,962,753| +8.5 
9 mos_/126750,575,811|118335,053,380| +7.1 53,774,164,608 49,658,131,316 +8.3 
Oct _./17,249,398,879|13,568,107,327|+27.1| 7,110,401,264! 6,057,903,437| +17.4 
Nov -/15,458,870,709/14,101,120,989| +9.6) 6,639,033,282. 6,027,245,185]| + 10.1 








The course of bank clearings at leading cities of the country 
for the month of November and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 
BANK CLEARINGS AT LEADING CITIES. 


AT ansoonhor 


























Novembe Jan. 1 to Nov. 31 

(000 ,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. 

omiited .) $ $ $ $ $ $ 

. —>—y 8,820 8,074 7,814 9,064 91,935 84,261 89,250 93,682 
Ce ee oneee 1,314 1,171 1,145 1,162 14,020 12,685 12,738 12,557 
Nw 754 769 736 763 8,253 7,609 7,588 7,668 
Philadelphia. -____- 735 642 643 627 7,422 6,992 7,024 6,275 
ER ee 357 331 330 318 3,660 3,513 3,390 3,119 
Pittsburgh ....... 235 208 205 215 2,558 2,306 2,366 2,127 
San Francisco--__-_- 240 228 104 188 2,447 2,211 2,211 1,786 
Baltimore ____._-_- 173 170 150 4l1l 1,778 1,622 1,473 1,824 
Cincinnati. ..... .. lll 105 106 113 1,248 1,165 1,138 1,225 
Kansas City_____- 250 230 228 226 2,463 2,355 2,402 2,172 
Cleveland ._...... 100 86 84 82 1,043 923 916 794 
New Orleans. -_-._—. 109 95 100 100 954 906 879 797 
Minneapolis ____-_- 143 119 110 127 #@1,048 954 #£1,053 923 
ED i 56 51 57 56 660 614 615 586 
I tS 97 84 78 71 1,027 881 848 697 
Milwaukee ______-_ 64 61 58 57 659 637 597 548 
Los Angeles... _-_- 109 85 73 62 # £1,060 857 737 606 
Providence __.. _-_- 46 35 41 42 402 371 378 359 
SRR aa 73 62 66 63 786 691 767 674 
SE oo os on res fo tii 52 43 43 43 527 473 461 425 
eee 62 52 54 59 531 489 524 470 
Indianapolis .__ _- 36 37 38 38 395 404 427 380 
EE ae 46 44 43 45 443 418 451 425 
Richmond.-_-__.-_-- 36 35 30 34 392 255 342 324 
Memphis ___.._-.- 55 47 49 34 374 320 293 255 
Beatee..........-- 54 48 48 58 549 503 539 531 
0 ae 31 19 17 16 226 205 198 166 
Salt Lake City. _-- 32 35 31 33 337 297 295 304 

a e 14,174 12,966 12,581 13,837 147,198 135,017 139,810 141,199 
Other cities. ...... 1,285 1,135 1,052 949 12,261 10,987 10,324 771 

Total all.....-. 15,459 14,101 13,633 14,786 159,459 146,004 150,134 149,970 


Outside New York. 6,639 6,027 5,819 5,722 


dividends during the fourth quarter of the year. 


67,524 61,743 60,884 56,288 








FALL RIVER MILL DIVIDENDS IN 1912. 


Twenty-nine cotton-manufacturing corporations located in 
Fall River which furnish reports of operations have declared 


The total 


amount paid out is slightly greater than for the correspond- 
ing period of 1911, but smaller than in any earlier year 


back to 1905. 


The aggregate of the amount distributed 


has been $303,375, or an average of 1.09% on the capital. 























of Cake. in 1910, 1.82% in 1909, 1.48% in 
1908, 3.7 re in 1907, 1.77% in 1906, 1.09% in 1905, 0.50% 
in 1904, 1.39% in 1903, 1.49% in 1902 and 1.24% in 1901. 
The details for the fourth quarter were as follows: 
Dtetdends 1912.| Dividends 1911.\Inc. (+) 
Fourth Quarter. Capiial. or 
1912 and 1911. % | Amount.| % 
$ $ 
American Linen Co....... 800,000; No dividend | No 
SES 300,000} *1% 1,5 *1\% 
Arkwright Mills.......... 450,000! No dividen No 
Barnard Mfg. Co.._.....- 495,000} No dividen No 
Barnaby Mfg. Co.......-.- 350,000} No |dividend | No 
Border City Mfg. Co... .- 1,000,000; 1 10,000; 1 
i SS: ee 1,000,000} 1% 15,000} 1% 
GG Bh montcemecn once 1,200,000; 1 12,000; 1% 
Conanicut Millis .........- 251,670| 1% 3,775; 1 
SE eon ok cn othe 400,000; 2 8,000; 2 
AR a 1,250,000; 1% 18,750; 1% 
BE Me iicncanidnenn 500,000; 1% 500; 1% 
DS Pecncticiet icici ane 1,160,000; 1 11,600; 1 
Granite Mills. ...........-. 1,000,000; No ‘dividend 1% 
Hargraves Mills ....... ... 800,000; No dividend 1% 
King Philip Mills ......... 1,500, 1% 22,500; 1% 
Laurel Lake Mills........-. 600,000; 1% 9,000; 1 
Lincoln Mfg. Co.......... 700,000; 1% 10,500; 1% 
Luther Mfg. Co.......... 350,000; 1% 5,250, 1% 
Mechanics’ Mills.........-. 750,000; 1 7,500; 1 
Merchants’ Mfg. Co.-....-- 1,200, 1 12,000; No 
Narragansett Mills........ 400,000; 1 4,000; 1% 
Osborn Milis............. 750,000; 1% 11,250; 1% 
PRE ED 164 die wn ccetéun 800,000; No |dividend 1% 
Pocasset Mfg. Co..-...-..-.. 1,200,000; 1 12,000; 1% 
Richard Borden Mfg. Co...| 1,000, 1% 15,000; 1% 
Sagamore Mfg. Co.-_-....-.-. 1,200,000; 2 24,000; 1% 
Seaconnet Mills..........-. 600,000; 1 6,000; No 
i emis 550,000; 1 5,500' No 
Stafford Mills..........-.. 1,000,000; 1 10,000; No 
Stevens Mfg. Co.........- 700,000; 1% 10,500| 1% 
Say eee 750,000; 1% 11,250, 1% 
Troy Cot. & W. Mfg. Co... 300,000; 2 6,000| 2 6,000 
Union Cotton Mfg. Co...-| 1,200,000; 1% 18,000; 1% SEE aia. 
Wampanoag Mills __....-.-. 750,000; 1 7,500| No dividend +7,500 
Weetamoe Millis........-- 500,000; 1% 7,500; No dividend + 7,500 
an ee. ery aR sae 27,756,670) 1.09, 303,875) 1.07) 297,617} +5,758 














* On $100,000 preferred stock. 

Combining the foregoing results with those for the first 
nine months, we have the following exhibit for the year. It 
will be observed that on a capitalization of $27,756,670 the 
mills have paid out in dividends $1,129,625 in the present 


year, or an average of 4.07%, against $1,392,109, or 5.01%, 
in the like period of 1911. 












































1912.Dividends |1911.Dividends | Inc. (+-) 
Years 1912 and 1911. Capiial. or 
% | Amount % | Amount.|Dec. (—). 
bd $ 

American Linen Co....-.-- ' §800,000; 1 8,000' 2% 18,000} —10,000 
Ancona Milis.__....._..-.- 300,000) *6 6,000, *6 RT a a 
Arkwright Mills _.......-.. 450,000| No ‘dividend | No ‘dividend | .......- 
Barnard Mfg. Co......-.-.- 495,000| No \dividend Lhe 7,425| -—7,425 
Barnaby Mfg. Co.__..-.-.- 350,000| No |dividend 3 10,500| —10,500 
Border City Mfg. Co__...- 1,000,000; 4 40,000| 5 ,000; —10,000 
RS Be tks omccemur 1,000,000; 6 60,000; 6 . l U>?2ee 
I a ines 1,200,000; 4 48,000| 6% 78,000; —30,000 
Conanicut Millis........-.- 251,67 4% 11,325) 5 12,584; —1,259 
CE MG oo ncecwomawa 400,000; 8 32,000' 8 IE eas kine 
SPRWER BE. win iacinocwwddin 1,250,000' 6 75,000; 6 ee 
I 500,000, 6 30,000| 6 30,000) sn apiiiaiainien 
EIRENE ARBRE 1,160,000; 3 34,800; 3% 40,600; —5,800 
Granite Mills............. , 1,000,000; 3 30,000; 6% ,000; —35,000 
Hargraves Mills.........- 800,000; No |dividend 7 56,000; —56,000 
King Philip Mills._......- 1,500,000; 6 90,000| 6 aE 
Laurel Lake Mills........-. 600,000; 5 30,000' 6 36,000| —6,000 
Lincoln Mfg. Co.......-.. 700,000; 6 42,000, 6 EE 6a Xe uel 
Luther Mfg. Co......-...-.- 350,000; 6 21,000) 6 FF aes 
Mechanics’ Mills. ........- 750,000; 4 ,000| 4% 33,750; —3,755 
Merchants’ Mfg. Co.._.-.-.-. 1,200,000; 3 36,000; 2% 30,000; +6,000 
Narragansett Mills. ...-.-.-. 400,000; 4 16,000' 6% 26,000; —10,000 
Osborn Mijis......-.-..«- 750,000| 6 45,000; 6 GGG «cctatinn 
Parker Mille ............- 800,000; No \dividend 7 56,000; —56,000 
Pocasset Mfg. Co._..----- 1,200,000| 3 36,000; 6 72,000; —36,000 
Richard Borden Mfg. Co_.| 1,000,000; 6 60,000;| 7 70,000; —10,000 
Sagamore Mfg. Co_-.----.- 1,200,000; 6% 78,000; 7 84,000| —6,000 
Seaconnet Mills ........-- 600,000; 1 ,000; No \dividend + 6,000 
ND i 550, 3 16,500' 4 22,000; —5,500 
Bo ae 1,000,000; 2 ,000' 1% 15,000} +5,000 
Stevens Mfg. Co....-.-.-.-- 700,000; 6 42,000| 6 Sat 
Tecumseh Mills .....-..--- ,000; 6 45,000' 6 GEG occu cdnn 
Troy Cot. & W. Mfg. Co-.-- ; 8 24,000; 9% 25,500} —1,500 
Union Cotton Mfg. Co..--- 1,200,000 6 72,000; 6 ENS 
Wampanoag Mills _...-.-.-.- ' 3 22,500; 1% 11,250; +11,250 
Weetamoe Mills......-.-.- 500,000; 4% 22,500; 2% 12,500; +10,000 
De RARE IER I”? 27,756,670) 4.07/1,129,625| 5.01 1,892,100|—262,484 














* On $100,000 preferred stock. 
The foregoing indicates that, of the thirty-six mills, 
eighteen have paid out less than a year ago. To furnish 


a@ more comprehensive comparison, we append the dividend 
record back to 1888. 








——Compantes Dividends———— 
Years— Number Capital. Amount. P.C, 
I Se aE el eee 36 $27,756,670 $1,129,625 4.07 
a ee eS chananan ents anon 36 27 ,756 ,67 1,392,184 5.01 
ee 35 27,105,000 1,827,050 6.74 
SRR ORCAS SE RSIS ied Bored ope Ot Feo 35 26,725,000 1,976,000 7.40 
a i a os i 34 25,125,000 1,733,067 6.90 
RRM SN SE PERE IRR eR as 33 24,275,000 2,691,625 11.09 
i oe og ea 32 21,825,000 1,491,100 6.83 
i en ia dl ah ea nee lk at ai 32 20,625,000 88,550 3.34 
SEI SSS Pee TE Fe 32 ,505 ,000 764,950 3.56 
i eee Ln ha Merial 32 21,505,000 1,217,275 5.66 
EAP PSS APRS CESER RS My. * gy 35 21,411,000 1,368,400 6.47 
a a SE em aioa 35 21,061,000 1,164,095 5.53 
tn rt el on sale skie el 35 20,958,500 1,855,450 8.85 
Te ee wis el 34 ,058, 1,201,327 5.99 
FEI RRL PPS LE IE TS A 34 19,408,000 67,7 2.41 
CN da is, on in tll en een ee gaa ak ara 37 22,793,000 772,700 3.39 
[ia visadubiamtensrdwonhénee 37 22,628,000 1,385,675 6.12 
SE wbvidcnodhuedbasanckente 36 21,828,000 1,772,925 8.12 
Beis ss'nin keene que etiat 35 21,478,000 ,128, 5.25 
DE vcidupetike deeds ee te aawe 35 21,278,000 1,706,310 8,02 
incnse,cadibthteeande cue? 34 9,858, 1,492,260 7.52 
REESE enrages ae ae em ye 33 18,558,000 914,850 4.93 
SE.» wisndne ree bevs cu cnbwue 33 18,658,000 1,420,870 7.62 
cn ta eee a a 33 18,558,000 1,850,700 9.97 
SE Kécikiuidadésdamskenasneuseuns 33 17,608,000 1,696,040 9.63 























Duo, 7 1912.) 
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As showing the relation this year’s dividendsfin the case 
of individual mills bear to those for a series of years, we have 
pre ared the following, which embraces seventeen of the 
Nine corporations. 


Av. 10 

Years, 

1912 1911 1910 1909 1908 1907 1906 1905 1904 1903 1902 ’02-’11 

Amer. Linen wince 2% 6 6 6 il 6 3 5% 7% 8 6.12 
BorderCityMfg.Co. 4 5 6 6 5% 23% 9% 3% 3% 6 745 
“aS 4 6% 8 8 8 6% 6 4% 3 6 6.25 
Granite Mills ...-.- 3 6% 8 8 8 10 8% 4% 6 8 8 7.55 
King Philip Mills... 6 6 6 6 6 6 6 6 6 6 16 7.00 
Laurel Lake Mills... 5 6 8 m= e+ BS. 3A 5% 5% 7% 6 8.15 
i ze 4% 6 6 6% 7 4 1 3 4 4% 4.65 
Merchants’ Mfg.Co. 3 2% 6 6 6 6% 4 2 2 4 4 4.37 
Narragansett Mills. 4 6% 8 8 YF Ft eS Te oe 7.10 
Mills... ..- 6 6 6 6 6 5% 4 2 3 4 4 4.65 

R. Borden Mfg. Co. 6 - >a S§ 18 20 6% 5% 5% 6 6 8.75 
.Co. 6% 7 8 .: Be: 2 4% 4 4% 7% 10.55 

Stafford Mills... . 2 1% 6 6 6 5% Bad 4 4 3.80 
Tecumseh Mills _.. 6 6 6 6 944 14% 6 6 5% 6 6 7.15 
Troy C.& W.M.Co. 8 9% 12 18 21 67 2 8%10 16 22 19.90 
Un. Cot. Mfg. Co... 6 6 6 29% 6 35%18% 6 4% 6 6 12.40 
Wampanoag Mills . 3 1% 6 5 4 ee 2 3 4 3.15 








MornetacniGommercialEnglishBews 


{From our Own correspondent.] 


London, Saturday, November 23 1912. 

Again this week markets both here at home and upon the 
Continent were depressed during the first two or three days; 
but in the middle of the week there was a marked recovery. 

The better feeling created by this happy ending of an un- 
fortunate incident was strengthened by the acceptance by 
the Allied Balkan States of the Turkish proposal for an 
armistice. 

From a statement made by Sir Edward Grey in the House 
of Commons this week, we learn that all the Powers are 
determined to maintain neutrality and that nothing will be 


done to raise questions prematurely. Of course there are 
alarmist rumors circulating in abundance. But in political 
circles they are dismissed as utterly groundless, and it looks, 
indeed, as if there was in Vienna just now a regular manu- 
factory of sensational canards. Whether Germany and Italy 
are presnl yp the pretensions of Austria as strongly as we 
are assured they are from Vienna is very much doubted, 
while nobody believes that the sympathy of Russia for the 
victorious allies has in the least cooled. As far as can be 
judged from all the information that is allowed to leak out, 
it does not look as if fighting will last much longer. 
Business of every kind while the war is going on is more or 
less held in check. Trade proper, indeed, continues wonder- 
fully good, as the London Clearing-House returns clearly 





prove. But everything at all speculative is held in sus- 
pense. Money is fairly plentiful here, and no fear is enter- 


tained that the Bank of England will have to raise its rate 
of discount unless, indeed, the purchase of £150,000 of bar 
gold in the open market this week indicates that it will be 
ollowed by large withdrawals from the Bank of England. 
If it does not, the 5% rate will prove quite sufficient. Upon 
the Continent bankers everywhere are disinclined to give 
much accommodation to their customers, as they are intent 
upon keeping large balances always under their control, and 
the general public is, likewise, afraid to incur new risks. 
Our own Stock Exchange is, perhaps, the most active of any 
Kuropean market, but it complains that the public is hold- 
ing aloof and that the business done is confined to members 
of the House and to professional operators. 

The India Council offered for tender on Wednesday 80 
lacs of its bills and telegraphic transfers and the applica- 
tions exceeded 968% lacs at prices ranging from Is. 4 1-32d. 
to ls. 4 1-16d. perrupee. Applicants for bills at 1s. 4 1-32d. 
per rupee were allotted only 2%, and above in full; while 
applicants for telegraphic transfers at ls. 4 1-16d. per rupee 
were only allotted 2%. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&¢c., compared with the last four years: 


1912. 
Nov. 20. 


Circulation 28,277 ,095 
Public deposits.... 13,883,639 
Other deposits. ___ 40,635,313 
Governm’t securities 13,034,576 
Other securities.__.. 31,670,772 
Reserve,notes&coin 27,638,059 
Coinébull.,bothdep. 37,465,154 
Prop. reserve to lia- 

50 — 


51 

e. 4 
Consols, 24% p. c__- 75 5-16 78% 78 15-16 8214 84% 
steered RE 29d. 26d. 25 9-16d. 233d. 22% d. 
Clear .-house returns348 ,099, 241,229,000 241,514,000 224,904,000 211,736,000 


The rates for money have been as follows: 


1911. 
Nov. 22. 
£ 


28,501,405 
12,818,407 
39,687,004 
14,438,210 
28,979 ,562 
26,817,810 
36,869,215 


1910. 
Nov. 23. 


£ 
28,152,970 
11,261,366 
38,999,841 
14,643 ,568 
27,510,260 
25 ,888 ,054 
35,591,024 


51% 
5 


1909. 
Novo. 24, 
£ 


1908. 
Nov. 253 


28,526,350 

9,275,713 
42,792,875 
14,730,533 
29,593,091 
25,501,364 
35,577,714 


48 15-16 
2% 


-_—---— = = 


6,924,432 
40,430,234 
14,412,788 
24,184,418 
26 ,502,090 
36,546,155 


55 15-16 
5 


Nov. 22. . 15. + Be Noo. 1. 
Bank of England rate__. _.- 5 — y — : 5 
Open market rate— 
Bank bills—3 months. -.-_-_ 4 11-16 4 13-16 4% 415-16@5 
—4 months... 43% 434 4 13-16 4% @4 15-16 
—6 months.... 44@4 5-16 4 11-16 4% 411-16@4% 
Tndebiee—tmonne.n-- oaeoe | SMSSE EMCEE 
Interest allowed for deposits— SOS oRO5% en 
By joint-stock banks. -.-. 3% 3% 3% 3% 
ad ar houses— ‘ 
B - COniveinc ccdcccscce % 3% 3% 3% 
o OD 06 Ge Octinnsncencs 3% 3% 334 334 
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The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Novo. 23. Nov. 16. Noo. 9. Noo. 2. 
Rates of Bank Open Bank Open Bank Open Bank 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market. 
ED iad Bain trarmenipein 4 3% 4 334 4 334 4 3% 
WEG da casciaacace 6 5% 6 5% 5 4% 5 4% 
IE oa owned 6 5% 6 5% 5 4% 5 ae 
PUORREEES occcccncss 6 5% 6 5% 5 4% 5 4 
Lids ds tcsndtawin 4 4 4 4 4 4 4 4 
EE ian cieniene guess 5 4% 5 43% 5 4% 5 4% 
Ee oes cos ae ween 6 511-16 6 5% 5% 5% 5% 58% 
St. Petersburg....- 5% nom. 5% nom, 5% nom. 5% > 
se chealth akin hasten silt 4% 4% 4\3 414 4% 4% 4% 4% 
Copenhagen ........ 5% 5% 5% 5 5 5 5 5 


Messrs. Pixley & Abell write as follows under date of 
Nov. 21: 


GOLD .—The arrivals this week amounted to about £800,000, of which India 
takes £153,000 in small bars, America has bought about £150,000 and the balance 
goes to the Bank of England. Since our last the Bank has received £482,000 in bar 
gold. Ecuador has sent £18,000 in sovereigns and India £1,876,000, but of this last 
amount £1,600,000 has been set aside on account of the Indian paper currency 
and £250,000 on account of the gold standard reserve. t has taken £500,000 
in sovereigns. Next week we expect £969,000 from South Africa. Arrivals— 
South Africa, £697,500; Brazil, £14,000; India, £67,500; China, £4,000; Australia, 
£37 ,000; total, £820,000. Shipments—Bombay, £150,000. 


SILVER.—The market during the past week has been quiet, with business on a 
moderate scale. To-day’s quotations, after small fluctuations, are 1-16d. higher 
than those of last week, at 29 1-16d. for cash and 29 3-16d. for forward. The de- 
mand for China has continued more or less throughout the week, but, as other buy- 
ing has been limited, the effect on prices has been small. The Indian bazars during 
the earlier part of the week sent good selling orders, but yesterday and to-day be- 
came small buyers. According to the Indian currency return of to-day, the stocks 
of rupees in the ordinary reserve and gold standard reserve are unaltered at 12% 
crores and 4% crores, respectively. Silver under coinage is 1 crore higher at 3% 
crores, but silver in transit is only 4% crore as against 1 crore on Nov. 11. The 
Bombay quotation is Rs 73% per 100 tolahs for the December settlement. Arrivals 
—New York, £305,000. Shipments—Port Said, £1,000; Bombay, £20,000; Co- 
lombo, £2,000; Hong Kong, 15,500 (Mexican dols.); Shanghai, £56,500 (Mexican 
dols.); total, £95,000. 


The quotations for bullion are reported as follows: 


GOLD. Nov. 21. Nov. 14. SILVER. Nov. 21. Nov. 14. 
London Standard. o a s. d. London Standard. d. d. 
Bar gold, fine, oz_._.- 77 9 aus Bar silver, fine, oz...29 1-16 29 
**°2 mo. delivery, 02.29 3-16 29% 
Cake silver, oz_____- 31% 31 5-16 





The following shows the imports of cereal produce inte 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 
Eleven weeks— 1912-13. 1911-12. 1910-11. 1909-10. 
RE Se pe re cwt.26,176,800 21,240,800 23,339,200 22,879,900 
CT ntnaddotadildahue< dau wie ,197, 9,089,300 5,696,800 7,479, 
ics sk Sachs dee ene sdeiue 4,240,100 4,244,100 2,853,500 4,512,700 
Sn nnichtiten snehapie-enen an. cnca asitye tims oi tiv tie 32,202 800,471 577 ,925 375,170 
SEE bnéSecceds wdvingmoddcsun 479,930 474,530 241,010 1,060, 
SONU ow sin tn waticpemendwalen 12,196,600 4,907,800 10,352,600 9,403,000 
GROG Gucdbescksqucgenbocabaus 2,127,900 2,755,600 2,378,700 2,894,800 


Supplies available for consumption (exclusive of stock on 


September 1): 











1912-13. 1911-12. 1910-11. 1909-10. 
Wheat imported__......_-- cwt_.26,176,800 21,240,800 23,339,200 22,879,900 
Seeperen of Meur. «. 2... 1.2... 2,127,900 2,755,600 2,378,700 2,894,800 
Sales of homc-grown_........--- 5,408,028 8,210,852 6,264,717 5,785,468 
pA RR ch SUR at 33,712,728 32,207,252 31,982,617 31,560,168 
Average price of wheat, week_-___- 32 s. 1 33s. 29s. 8d. 32s. 5d. 
Average price, season_.__.______- 32s. 9d. 32s. 9d. 30s. 4d. 32s. lid. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1910-11. 1909-10. 
SD: otis bi neal be oe ars. 2,490,000 2,315,000 2,605,000 1,805,000 
Dees ONS Wecsccwind.o nt ars. 175,000 20,000 180,000 220,000 
ROO ®. cat ete wc ars. 1,655, 1,830,000 230,000 430,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 














London. 

Week ending Dec. 6. Sat. Mon. Tues. Wed. Thurs. Fri, 
SG. WOE Gi ics saeco on d. 29% 29 9-16 29 11-16 29 7-16 29% 29 9-1 
dConsois, 2% per cents... -- 75 7-16 c75 75% 75% 75 5-16 75% 

d¥or account. -_.......-.-- 75% c75% 75% 75% 75 9-16 75 
d¥rench Rentes (in Paris).fr. 90.05 90.10 90.30 90.07% 90.27% 90.32% 
Amalgamated Copper Co... 87% 88 87 86% 85% 83% 
Am. Smelt. & Refining Co... 81% 82 81 81 77% 74% 
bAnaconda Mining Co--.---- 7 8% 8% 834 Ss 8% 
Atch. Topeka & Santa Fe__.110% 111% 110% 110% 110 109 % 

DF nied oh FORE Sip aap 105 105 105 105 105 
Baltimore & Ohio. __....-.-- 109 3% 110 109% 109% 108% 108% 
pe catanenearte ed Saaeligde 90 90 89) 89) R914 
Canadian Pacific.......-.-- c273 274% 274 273% 273% 272% 
Chesapeake & Ohio. .--.-.--- 8434 85% 84 84 83% 
Chicago Great Western -- -- 18% 18 18 18 17% 17% 
Chicago Milw. & St. Paul__.118 119 118% 119% 118 117 
Denver & Rio Grande- ----- 22% 221% 22% 22% 22 22 

EL. 9. isi eee eee « 41 41 41 40% 40% 40% 
oe dk Bi ce 35% 35% 353% 34% 341% 34% 

First Preferred. -_....---- 53 5314 53% 52% 51% 51 

Second Preferred-.-.---- 44 44146 4416 441% 44 42% 
Great Northern, preferred. _.142% 142% 142% 141% #«=x141% ~« 139% 
Illinois Central__.......--- 132 132 131% 131% #i138i1 131 
Louisville & Nashville--.-.-- 150% 151 150% 150 149% 148 
Missouri Kansas & Texas... 29% 291% 291% 29 28% 28% 

PE 1. as « wii s awe ew 64 64 64 64 64 64 
Missouri Pacific. _......--- 441% 45 45 446 44 43% 
Nat. RR. of Mex., Ist pref_.. 65 65 66 - 66 66 65 

Second Preferred... . - 28% 29 29 29% 29% 29% 
N. Y. Central & Hudson Riv.117% 118 117% 117% 117 116 
N. Y. Ontario & Western... 35 35 35% 35 34% 34 
Norfolk & Western....---- 118 118 117% =$iu7% 116% = i116 

cs sin ean Waida 93 gee igh Lpefttya Pap rig eA REE. 
Northern Pacific...... .-- 127% 129 128% 127% 127 125 
aPennsylvania _..........- 63% 63% 63% 63% 63% 634 
aReading Company.....--.- 88% 88% 88% 88% 884 88% 

aFirst Preferred._...__ _. 46% 46% 46% 46% 46% 46 

aSecond Preferred... --- 48% Pan ss ese pbs ig ly 
| Re 26% 26% 26% 25% 25% 24% 
Southern Pacific....._.. - c113% 114% lil 112 111% #£=112% 
Southern Railway__._____- 30% 30% 30% 30% 29% 29% 

EE ithe dali siis ersnberebnieiin 84 84 84 
CR OEE. «. Gin cémvictioee cl76% #177 176% 175% 174% 173% 

Fin clicks ocunbinds ou 93 97 96% 95% 
U. 8S. Steel Corporation... __c76% 76% 75% 74% 71% 

ila in Naas ia at 115 115% 115% 114% #1 113 

WEE within a sdk o enciiiin en 4\% 44 4 44 4% 4 
EUG | eke die bike oc 14 14% 14% 14% 14% 14 
Extended 46..........-..- 69% 69% 69% 69 67% 67 


-_ 


a Price per share. 0£ sterling. 


flat prices, 


c Ex-dividend. d Quotations here given are 
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Commercial and BriscellaneousRews Per | When | Books Clases 
Name of Company. Cent. | Payable. Days Inclusive 
Petes. h M ut ce ag ne 6 21\|D 3 to Dec. 22 
oug anufact (quar.)....-. Dec. ec. » 
DIVIDENDS. on Telephone Waaae 3722277 4 |Dee. 21 Dec. 3 ,t0 Dec. 22 
4 tae 0 RS GU link ccc nandcwcwct 2 Dec. 31|Holders of rec. Dec 
The following shows all the dividends announced for the | Childs Co., common (quar.)_.........-- 2% |Dec. 10\Dec. 5 to Dee. 10 
‘ : SOOO CE acnkbecccicdcccceaks 1% |Dec. 10\Dec. 5 to Dec. 10 
future by large or important corporations: Cities Service, common (monthly) ...-..- 1-3\Jan. 1\Holders of rec. Dec. 15a 
yee . : ia . RE: CEE ccbacksdencdewses Jan. 1/Holders of rec. Dec. 
Dividends announced this week are printed in italics. City & Suburban Homes..............-~" ote Almecines ot tan ee, 1 
Cleveland & Sandusky Brewing, common_| 1 Dec. 15|Hold. rec. Nov. 30 1907 
PRONTO Sid wiiddnetpdveoganmodkaans 1% |Dec. 15|Hold. rec. Nov. 30 1907 
Per When Books Closed. Columbus (O.) Gas & Fuel, preferred (quar.)} 1% \Jan. 2|Holders of rec. Dec. 16 
Name of Company. Cent. | Payable. Days Inclusive. Consolidated Gas (quar.)............... 1% |Dec. 16|Holders of rec. Nov.14a 
Consol. Gas, El. L. & P., Balt., com. (qu.).| 1% |Jan. 2|Holders of rec. Dec. 20 
Railroads (Steam). Crescent Pipe Line (quar. Potacetcannoews $1% |Dec. 16\Nov.21 to Dec. 16 
Alabama Great Southern, ordinary... .-..- 2% |Dec. 23' Holders of rec. Nov.30a | Crex Carpet -..........---.-..-...-..- 3 /|Dec. 15\Holders of rec. Nov.30a 
ASRS RTS Sethe SR aa 3  |Feb. 24|/Holders of rec. Feb. 1a | Crucible Steel, pref. (qu.) (No. 37)_._..-- 1% |Dec. 24|Holders of rec. Dec.13a 
Albany & Susquehanna, guaranteed__.__.- 4% \Jan. 2) Holders of rec. Dec. 14 Cuban-American Sugar, pref. (quar.)....| 1% |Jan. 2/Holders of rec. Dec.16a 
Atchison Topeka& Santa Fe, preferred___-. 244 |Feb. 1|Holders of rec. Dec.3la | Cumberland Pipe Linme................. 6 Dec. 16) Holders of rec. Nov.30a 
Atlantic Coast Line Company (quar.)....| 3 |Dec. 10;/Nov.30 to Dec. 9 | Diamond Match (quar.)................ 1% |Dec. 16| Holders of rec. Nov.30a 
Atlantic Coast Line RR., common_.-_--.--- 3% \Jan. 10,\Dec. 20 to Jan. 10| du Pont Internat. Powder, pref. (quar.)..| 1% \Jan. 2) Holders of rec. Dec. 20 
Boston & Albany (quar.).............-- 2% |Dec. 31| Holders of rec. Nov.30a | duPont(E.I.) de Nem. Powd., com. (qu.)_| 2 Dec. 14| Dec. to Dec. 15 
re ie oe ee en tan moeenens 4 Jan. 2|)Nov.25 to Nov. 30 CGE SN oon ane ccasctondhecens 1 Dec. 14/Dec. 5 to Dec. 15 
& Maine, common (quar.)......-. 1 Jan. 1)Holders ofrec. Nov.30a PE. Sa + ncinninenceedtiabmons 1% \Jan. 25\Jan. 16 to Jan. 26 
Canadian Pacific, common (quar.)-.- .-.-- 2% \Jan. 2|Holders of rec. Dec. 24 | Eastman Kodak, common (quar.)......-. 2% \Jan. 2) Holders of rec. Nov.30a 
Central RR. of New Jersey (quar.)......--- 2 Feb. 1|Holders of rec. Jan. 23a FUSE: BE Pa ncticiabanmendenowes 1% \Jan. 2)/Holders of rec. Nov.30a 
ESE SERIES SSS EERE UR oI De pe 2 Dec. 18) Holders of rec. Dec.10a | Equitable INum. "Gan Lt., Phila., preferred_.| 3 Dec. 16|Holders of rec. Dec. 7 
Chesapeake & Ohio (quar.)...........-.-. 1% |Dec. 31) Holders of rec. Dec. 6a | Federal Mining & Smelt., pref. (quar.)...| 1% |Dee. 15|Holders of rec. Nov.23a 
Chicago Burlingion & Quincy (quar.)_...-- 2 Dec. 26| Holders of rec. Dec.19a | Galena-Signal Oil, common gh REISS 4 Dec. 31| Holders of rec. Nov.30a 
Chicago & Eastern Illinois, pref. (quar.)..| 1% |Jan. 2)Holders of rec. Dec.17a PYORRETOS GORE Di. oc ccwennccisdawesne 2 Dec. 31|Holders of rec, Nov.30a 
Chicago & Northwestern, com. (quar.).._| 1% |Jan. 2)|Holders of rec. Dec. 2a | General ag ae common (extra)....... 5h (Feb. 1/Holders of rec. Dec. 31 
I no ln miieere Jan. 2/Holders of rec. Dec. 2a Preterres GG). .cccctdbenspocanasc 1% \Jan. 2)Holders of rec. Dec.19a 
Chicago Rock Island & Pacific Ry. (quar.)} 1% |Dec. 31) Holders of rec Dec.20a | Gen. Chem. of California, Ist pref. (qu.)..| 1% \Jan. 2)Holders of rec.Dec. 19a 
Cin. N. O. & Texas Pacific, common..-..-. Dec. 13) Holders of rec. Nov.30a | General Electric (quar.).........-......- 2 Jan. 15 Holders of rec. Nov.30a 
ND ois cde powcewse mate 2% |Dec. 13|Holders of rec. Nov.30a | General Electric (payable in stock) ...-..-- 30k (Jan. 18) Holders of rec. Dec.3la 
Delaware & Hudson Co. (quar.).....---- 2% |Dec. 20) Holders of rec. Nov. 27 | Guggenheim Exploration (quar.) (No. 40)..| 2% \Jan. 2/Dec. to Dec. 18 
Delaware Lackawanna & Western (extra)| 10 Dec. 20| Holders of rec. Dec. 9a | Hart, Schaffner & Marz, pref. (quar.)....| 1% \|Dec. 31|Holders of rec. Dec. 20 
Detroit & Mackinac, com. and pref__--_-- 2% \Jan. 2|\Dec.15 to Jan. 3) Helme (Geo. W.), common (quar.)_.....-- 2% Jan. 2)Dec.14 to Dec. 18 
Erie & Pittsburgh (quar.)............-.-- 1% |Dec. 10) Holders of rec. Nov.30a I CT a agannngnminn wipiae 1% ‘Jan. 2)Holders of rec. Dec. 14 
Fonda Johnstown & Gloversville, pref. (quar.)|} 144 |Dec. 16) Holders of rec. Dec. 5a | Ingersoll-Rand, preferred._......--.----- 3 (Jan. 1)|Holders of rec. Dec.14a 
Me dt. ce ast cin ts 40 08 dep er ' 50c.|Dec. 27;|\Dec. 19 to Dec. 29 | Intercontinental Rubber, pref. (quar.)..-.- 1% |Dec. 31)Dec. 22 to Jan. 1 
i i is ws elles Weta wien 3 Dec. 19| Holders of rec. Dec.14a | Internat. Harvester, com. (qu.) (No. 12)_._;| 1% ‘Jan. 15) Holders of rec. Dec. 24 
Harrisb. Porism. Mt. Joy & Lancaster. __-- 3% |Jan. 10)Holders of rec. Dec.20a | International Silver, preferred (quar.)....-. 1% Jan. 2'Dec.18 to Jan. 2 
Hocking Valley (quar.).............-...- 1% |Dec. 31| Holders of rec. Dec. 6a Preferred (account accum. dividends) - - . - Mf Jan 2| Dec. 18 to Jan. 2 
IWinots Central, Leased Lines, guar____ _-- 2 Jan. 2;Dec.12 to Jan. 5| Internat.SmokelessPow.&Chem., pf. (qu.) % ‘Jan. 2 Holders of rec. Dec.20a 
Interborough Rapid Transit (quar.)__.____- 2% \|Jan. 2) Holders of rec. Dec.24a | La Belle Iron Works, com. (quar.).....-.- \% Jan. 3l\Jan. 16 to Jan. 31 
International & Great Northern, pref....| 4 Jan. 2 Not closed. I Es cence ame auine 2 Dec. 23/ Holders of rec. Dec.10a 
Lackawanna RR. of New Jersey (quar.)__..| 1 Jan. 1|Holders of rec. Dec. 7a | Laclede Gas Light, common (quar.)..-.... 1% Dec 16| Dec. 1 to Dec. 15 
Manhattan Ry., guaranteed (quar.) (No.115)| 1% |Jan. 2/Holders of rec. Dec.16a ee mead 2% |Dec. 16'Dec. 1 to Dec. 15 
Morris & Essex, guaranteed__._....._  .- 3% |Jan. 1)|Holders of rec. Dec. 9a | Lanston Monotype Machine (quar.).....-.- 1% |Dec. 30|/ Holders of rec. Dec. 23 
New York & Harlem, com. and pref_-_----- 5 Jan. 2|Holders of rec. Dec.13a | Lehigh & Wilkes-Barre Coal.........-..-- $3.25 Dec. 11| Holders of rec. Dec. 64 
N.Y. Lackawanna & Western (quar.)_. ~~ 1% |Jan. 1)/Holders of rec. Dec.lla | Liggett & Myers Tobacco, pref. (quar.)...| 13% |Jan. 2)Holders of rec. Dec. 14 
N.Y. N. H. & Hartford (quar.)_.......-. 2 Dec. 31} Holders of rec. Dec.10a | Lorillard (P.), common (quar.) ......---- 2% \Jan. 2)Holders of rec. Dec. 16 
Norfolk Southern (quar.).-...........-- % \Jan. 1)!Holders of rec. Dec.l4a Ce SE nates deunbbnbueee 2% \Jan. 2)Holders of rec. Dec. 16 
Norfolk & Western, common (quar.)_.... 1% |Dec. 19) Holders of rec. Nov.30a Pee, Ge sd. .cctndonbeheedons 1% Jan. 2)Holders of rec. Dec. 16 
Philadelphia & Trenton SS. 2% \Jan. 10\Jan. 1 to Jan. 10} Mackay Companies. com. (qu.) (No. 30).| 14 |Jan. 2 Holders of rec. Dec.1lla 
Reading Co., first preferred (quar.).__.-- 1 Dec. 12) Holders of rec. Nov.26a Preferred (quar.) (No. 36).........--.- 1 Jan. 2 Holders of rec. Dec.lla 
Reading Company second preferred (qu.)_| 1 Jan. 9 Holders of rec. Dec.24a | Manhattan Shirt, pref. (quar.) (No. 2)....| 1% |Dee. 31 Holders of rec. Dec.16a 
St. Louis Rocky Mt. & Pacific Co., pref..| 134 |Dec. 31|Holders of rec. Dec. 10 | May Department Stores, pref. (quar.)...-- 1% \Jan. 1 Holders of rec. Dec. 16 
St. Louis & San Francisco— Mergenthaler Linotype (quar.).....-...-.--- 2% |Dec. 31) Holders of rec. Dec. 7a 
Chic. & E. Ill., com. tr. certfs__...__ - 5 Jan. 2!/Dec.18 to Jan. 2 pS SRE REISE REM Re eRe pr Ree 3% |Dec. 31 Holders of rec. Dec. 7a 
Preferred stock tr. certfs. (quar.)__..| 1% |Jan. 2/Dec.18 to Jan. 2| Montreal Cottons, Lid., common (quar.)...\ 1 Dec. 15 Holders of rec. Dec. 5 
K.C. Ft. 8. & Mem., pf. tr. ctf. (qu.)__| 1 Jan. 2\Dec.18 to Jan. 2{| Montreal Cottons, Ltd., pref. (quar.)..... 1% |Dec. 15 Holders of rec. Dec. 5 
Southern Pacific (quar. ) I I 1% ‘Jan. 2)Holders of rec. Dec. 2a | Muskogee Gas & Elec., pref. (quar.)...-- ; 1% |Dec. 16 Holders of rec. Nov.30a 
Union Pacific, common (quar.).......__- 2% Jan. 2)Holders of rec. Dec. 2a | National Biscuit, common (quar.)..-.-...-. _ 1 |Jan. 15 Holders of rec. Dec.28a 
United N. J. RR. & Canal Cos., guar. (qu.)| 2% |Jan. 10;Dec. 21 to Jan. 1)! Nat. Gas, Elec. L. & P., pref. (quar.)..._._| 1% (\Jan 1\Dec. 27 to Jan. 1 
Valley RR. (N.Y .), guaranteed__......-.- 2% \Jan. 1/Holders of rec. Dec.21a | National Lead, common (quar.)......... | % |Dec. 31\Dec. 14 to Dec. 17 
I iii illic iid aha Wak cas ti tices ite onaionen dhe ye 4 Dec. 16) Holders of rec. Dec. 6a ere 1% |Dec. 16 Nov.23 to Nov. 26 
Wan wets & TORO... .... ccc eccceccea- 1 | SEN ie A ga National Sugar Refining, preferred (quar.).| 1% |Jan. 2 Holders of rec. Dec. 13 
Street and Electric Railways. National Surety (quar.)..--.------------ 3 Jan. 2Dec. 21 to Jan. 1 
American Railways (quar.)...........-.- 1% Dec. 16| Holders of rec. Nov.29a | National Transit (quar.).......-------- 75c. Dec. 16 Holders of rec. Nov.30a 
Arkansas Valley Ry., L. & P., pref. (qu.)} 1% |Dec. 16)Holders of rec. Nov. 30 | Nevada Consolidated Copper (quar.) - --.-- 37c.\Dec. 31 Dec. 7 to Dec. ll 
Brooklyn Rapid Transit (quar.)....._.-- 1% |Jan. 1)|Holders of rec. Dec. 9a Ee Os. ene am aeinnte 50c.| Dec. 31 Dec. 7 to Dec. il 
Cleveland Ry. (quar.)-...........-.....- 1% Jan. 2)Dec. 1 to Jan. 1) New England Teleph. & Teleg. (quar.)-..| 134 Dec. 31 Holders of rec. Dec.16a 
Continental Passenger Ry., Philadelphia__..| $3 Dec. 30| Holders of rec. Nov30a | New York Air Brake..-..-..-.-...-.----..-- 1% Dec. 16 Holders of rec. Dec. 24 
Eastern Texas Electric Co., pref. (No. 2)_.-| $3 ‘Jan. 1/Holders of rec. Dec.18a | New York Transit (quar.)...........-.-- 10 Jan. 15 Holders of rec. Dec. 23 
Frankford & Southwark Pass., Phila. (quar.)| $4.50 Jan. 2/Holders of rec. Dec.14a | Niagara Falls Power (quar.)_......--.--- 2 Jan. 15 Holders of rec. Dec.31a 
Indianapolis Street Ry......-----.-.----- 3 Jan. 1\/Dec. 24 to Jan. 11] Niles-Bement-Pond, common (quar.)....| 1% |Dec. 21,.Dec.13 to Dec. 22 
Manila Elec. RR. & Lig. Corp. (quar.)....| 1% Dec. 31|Holders of rec. Dec.18a | North American Co. (quar.) (No. 35)...-| 1% |Jan. 2)Holders of rec. Dec.16a 
I a dine iiicd does ak ably os ws tte in td vids mn as adore 1 Dec. 31/Holders of rec. Dec.18a | North. Ontario Lt. & Pow., Ltd., pref....| $6 Dec’ 31 Dec. 17 to Dec. 31 
Massachusetts Elec. Cos., pref....-_---- 2 j§Jan. 1)Holders of rec. Dec. 5 Preferred (issued in Sept. 1912)_.....-- () \|Dec. 31 Dec. 17 to Dec. 31 
Mohawk Valley Co. (quar.)....-.-.-.---- 1% Jan. 2/Holders of rec. Dec. 24 | Northern Pipe Line_.-...---...-------- 5 Jan 2, Holders of rec. Dec. 16 
New York State Railways, common (quar.)--| 1% Jan. 2)Holders of rec. Dec. 18 | Ohio Oil (quar.)_...------------------- $125 Dec. 20 Nov.27 to Dec. il 
PE Cr So lccdwkvonscteesancs= 1% Jan. 2 Holders of rec. Dec. 18 | Pabst Brewing, pref. (quar.).....---.---- 1% |Dec. 15|\Dec. 7 to Dec. 15 
ied. So ee 3 Dec. 10\ Holders of rec. Nov.30a | Packard Motor Car, preferred (quar.)_..-.-- 1% |Dec. 16/Dec. 7 to Dec. 16 
Northern Ohio Trac. & Lt., com. (quar.)-| 144 Dec. 15|Holders of rec. Dec. 1} Philadelphia Electric (quar.).......-..-- 26\4c |Dec. 14|)Holders of rec. Nov.214a 
St. Joseph Ry., L., H. & P., pf. (qu.) (No41); 1% Jan. 2)Holders of rec. Dec.14a | Quaker Oats, common (quar.)........-- | 2% \|Jan. 15|Holders of rec. Jan. 2a 
Second & Third Sts. Pass., Phila. (quar.)_| $3 . Jan. 2 Holders of rec. Dec. 2a Oe  .. wecnaebeue 1% |Feb. 28|Holders of rec. Feb. 1a 
Twin City Rapid Tran., Minn., com. (quar.)} 1% Jan. 2/Holders of rec. Dec. 16 | Quincy Mining (quar.).---------------- $1 50 |Dec. 23) Holders of rec. Nov.274a 
OED CE Denduncncundcmenducand 13% Jan. 2/Holders of rec. Dec. 16 | Railway Steel-Spring, pref. (quar.)..-..-.- 1% |Dec. 20|\Dec. 8 to Dec. 20 
Union Traction, Philadelphia____...___-- $1.50 Jan. 1)Holders of rec. Dec.10a | Realty Associates (No. 20)._...--------- 3 Jan. 15)Holders of rec. Jan. 6 
United Light & ‘Rys., first pref. (quar.)....| 1% Dec. 31;)Dec. 22 to Jan. 1 | Republic Iron & Steel, pref. (qu.) (No. 41)| 13% Jan. 1)Holders of rec. Dec.14a 
Second preferred (quar.).........-_--_- 3% Dec. 31'Dec. 22 to Jan. 1 | Rubber Goods Mio. common (quar.).....- 1 Dec. 14|Holders of rec. Dec. 10 
Uniied Rys. & Electric, Baltimore, pref....| 2 Dec. 2}/Dec. 1 to Dec... 2 pe gS eR eS. A 1% |Dec. i14)Holders of rec. Dec. 10 
United Trac. & Elec., Providence (quar. )---| 1% Jan. 2)Dec. 11 to Dec. 15| Safety Car Heating & Lighting (quar.)...| 2 Dec. 23|Holders of rec. Dec.13a 
Virginia Ry. & Power, preferred.._______ 2% Jan. 10) Holders of rec. Dec.14a EES EES A eT RE ALE OE SE IE 1 Dec. 23) Holders of rec. Dec.13a 
Washington Water Power, Spokane (quar.).| 2 Jan. 2) Holders of rec. Dec.16a | Sears, Roebuck & Co., pref. (quar.)--.-.--- 1% |Jan. 1)Holders of rec. Dec.14a 
West End Street, Boston, preferred (quar.)... $2 ,Jan. 1;Dec. 24 to Jan. 1] Shawinigan Water & Power UEP Jo nccnce 14% |Jan. 20)Holders of rec. Jan. 7 
W. Penn Trac.& Water P., pf.(qu.) (No. 3)| 13% |Dec. 16|Dec. 10 to Dec. 16| Solar PTE AIEEE TO 20 |Dec. 20;/Nov.20 to Dec. 20 
Trust Companies. South Penn Ofl (quar.)..-.-------------- 10 (Dec. 14)Nov.24 to Dec. 15 
GUI GE De cnn onereecocnnsecocien 6  /|Dec. 31/Holders of rec. Dec.27a | South Porto Rico Sugar, common (quar.)-} 1 (Jan. 2)Holders of rec. Dec.14a 
MEE ddushintoncddadntencsancuccees 2 |Dec. 31)Holders of rec. Dec.27a4| Common (extra).------------------- 2 j|Jan. 2)Holders of rec. Dec.14a 
Miscellaneous. AN GU ae chin wnsimauerhe 2 iJan. 2)|Holders of rec. Dec.14a 
American Bank Note, pref. (quar.)_._____- 1% |Jan. 2)Holders of rec. Dec. 15 | South West Pennsylvania Pipe Lines (quar.)| 5 Dec. 31!Holders of rec. Dec. 16 
American Beet Sugar, pref. (qu.) (No. 54)_-| 1% |Jan. 2|Holders of rec. Dec.14a Standard Gas & Elec., pref. (quar.)--~---- 2 Dec. 16| Holders of rec. Nov.30a 
American Can, preferred (quar.).......-.-- 1% |Jan. 1)Holders of rec. Dec.19a | Standard Oil of California (quar.)------ 244 Dec. 16|Holders of rec. Dec. 2 
t,o ee ees 44 |Jam. 1/Holders of rec. Dec.19a | Standard Oil of Kansas.-.-------------- 3 (|Dec. 14)Nov.16 to Dec, 14 
Amer. Car & Fdy., com. ane ) (No. 41)_- 4g |Jan. 1!Holders of rec. Dec.10a SE STARS °° Sa TR EIR cae ep 2 Dec. 14;Nov.16 to Dec.14 
Preferred (quar.) (No. 55)-..---.----_- 1% |Jan. 1/Holders of rec. Dec.10a | Standard Oil of Nebraska....-.-.-..------ 10 |Dec. 20|Holders of rec. Nov. 20 
American Cigar, preferred (quar.)_....__.- 1% |Jan. 2)Holders of rec. Dec.14a | Standard Oil of New Jersey (quar.)----.-- 5 Dec. 16|Holders of rec. Nov.20a 
American Coal Products, com. (quar.)_..| 1% |Dec. 31|Dec. 24 to Dec. 30] Standard Oil of Ohio..-.-.-.-.-.------------ 5 Dec. 16|Holders of rec. Nov. 13 
American Express (quar. RRS OS $3 Jan. 2 Holders of rec. Nov.30a | Subway Realty (quar.)------------------- 1% \Jan. 2/Holders of rec. Dec.24a 
American Manufacturing (quar.) (No. 63).| 1% |Jan. 1)Holders of rec. Dec.16a Sulzberger & Sons Co., preferred (quar.)..-| 1%4 Jan. 2;Dec.15 to Jan. 1 
American Pipe & Construction (quar.)..... 2 Jan. 1)Holders of rec. Dec. 14 | Swift & Co. (quar.) (No. RES 1% Jan. 6/Dec.11 to Jan. 1 
American Radiator, common (quar.)____- 2 Dec. 31|/Dec. 22 to Dec. 30} Teras Company (quar.).----------------- 1% |Dec. 31)Holders of rec. Dec. 13 
Am. Smeit. & Ref., com. (quar.) (No. 37)_| 1 Dec. 16;Nov.28 to Dec. 5| Underwood Typewriter, common (quar.)-| 1 Jan. 1/Holders of rec. Dec.20a 
Am. Smelters Sec., ‘pref. A (quar.) (No. 32)} 1% |Jan. 2)Dec. 21 to Dec. 29 Dee Ge a asdeoneas 1% |Jan. 1)Holders of rec. Dec.20a 
Preferred B (quar.) (No. 31).-..--__-.. 14% \Jan. 2|Dec. 21 to Dec. 29| United Cigar Stores of Am.,pf.(qu.) (No.1)| 1% |Dec. 16;\Dec. 3 to Dec. 16 
American Snuff, common (quar.).._._.--- 3 (Jan. 1)Holders of rec. Dec.14a | U.§. Steel Corp., common (quar.) (No.36); 14% |Dec. 30|\Dec. 3 to Dec. 8 
Common (ertra) .....-----------.--.--- 3  |Jan. 1/Holders of rec. Dec.14a | Utah Consolidated Mining-.......------ $1 (Dec. 17|Nov.24 to Dec. 1 
Preferred (quar.)....----------------- 1% |Jan. 1|Holders of rec. Dec.14a | Utah Copper (quar.) (No. 18) .---------- 75c.|Dec. 31\Dec. 7 to Dec. ll 
Amer. Sugar Refining, com. & pref. (qu.)_| 134 |Jan. 2/|Holders of rec. Dec. 2a | Weyman-Bruton, common, (quar.)-.------ 2% \Jan. 2)\Holders of rec. Dec. 14 
American Surety (quar.) (No. 94)..___.... 8 |Dec. 31/Dec. 8 to Jan. 7| Preferred (quar.).-.-----.------------- 1% |\Jan. 2\|Holders of rec. Dec. 14 
Sztra ...-..-..--------------~----2-- 3 Dec. 31;\Dec. 8 to Jan. 7] Woman’s Hotel (No. 11)-.-------------- 2% |Dec. 16'Holders of rec. Dec. 24 
American Tobacco, preferred (quar.)_...-.- 14 \Jan. 2)Holders of rec. Dec. 12 | Woolworth (F. W.), common (No. 2).-.-| 1 Dec. 20|/Holders of rec. Nov.30a 
Amer. WaterWorks & Guar., pref. (quar.).| 1% |Jan. 1)Holders of rec. Dec.16a| Preferred (quar.) (No. 4)------------- 1% |Jan. 1) Holders of rec. Dec.10¢ 
~~ eee Works, common. --- Sa he : Belews of rec. Dec.14a | Yukon Gold Co. (quar.) (No. | PIMSRSS 7K%e. |Dec. 31\Dec. 14 to Dee. 17 
ee enn ene e ene ----- eee an olders of ‘ : ie v 
Baltimore Electric, preferred... 2. 2% \Jan. 2) Holders ~ oe a ~ a Transfer books not closed for this dividend. }b Less income tax. d Correction. 
Booth Fisheries, first preferred (quar.)_._.. 1% |Jan. 2/Holders of rec. Dec. 21 | e Transfers received in London up to Dec. 27 1912 will be in time for payment of 
Borden’s Cond. Milk, pref. (qu.) (No. 44)} 14% |Dec. 14\Dec. 6 to Dee. 15| dividend. / On account of accumulated dividends. h Payable in common stock at 
Borne, Scrymser Company .-...........- 20 Dec. 20;/\Nov.28 to Dec. 20| par. k Payable in stock. / At rate of 6% per annum for period from Sept. 1 to 
British-American Tobacco, Lid... __.-.. 6 Jan. 7\See note e Dec. 31 1912. 
— Union Gas (quar.) (No. 47).... 14 _ 2;\Dec. 15 to Jan. 1 = 
a ewe an. 2/Dec. 15 
Buckeye Pipe Line (quar.)............-- $5 Dec. 16) Holders of a 2. os National Banks.—The following information r egarding 
Calumet & Hecla Mining (quar.)-—----.- 13, Dec. 20 Holders of rec. Nov.22| national banks is from the office of the Comptroller of the 
anadian General Elec., -» com. (qu.). an ec. 16 to Dec. 
Dn inne ods cceman 1 \Jan. 2\Dec.16 to Dec 7 Currency, Treasury Department: 
oe ee SONGP Doon s nko cwctnene , 4 mee. os Holders of rec. Dec.14a CHARTERS ISSUED TO NATIONAL BANK NOV. 26. 
wird _.--.------------------------- ec. Holders of rec. Dec.14a ] State National erson, ind. Capital, 
Central Leather, pref. (quar.).....-.-.-- 1% |Jan. 2)Holders of rec. Dec.10a 10, 200—The 00 ODO. val Stephan av pee ol 7 aaeee {. Sch Sehanather’ 
Centrai States Elec. Corp., pf. (qu.) (No. 2)| 1% ‘Jan. 2'Holders of rec. Dec. 10 Fo er Conversion of the Peoples’ State Bank. 
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VOLUNTARY LIQUIDATIONS. 
National Bank of B 
by the Merchants’ National Bank of B 


Mass., November 9 1912. 
oston. Liquid- 


ating agents, Alfred L. Ripley and George B. Warren, Boston 


Mass. 
a ’ National Bank of York, Nebr., November 19 1912. 
aa ¥eGonsolidated with the First National Bank of York. Liqui- 
dating agent, C. A. McCloud, York, Nebr. 
Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 


auction in New York, Boston and P 


adelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Per 


Cent. 





Shares. Shares. Per Cent. 
10 B’way & 7th Ave. Ry. Co....170%;| 5 Queens County Mtge. Co___-_- 104% 
2 Clinton Hall Association. ...49-49'4| 10 Hudson Trust Co. of N. Y_._.137\% 
600 Guardian Trust Co.-...-..-.---. 100 | 240 Hudson Navigation Co______- 18 
600 City Investing Co., com------ 50 | Bonds. Per Cent. 
10 Cin. Ham. & Day. RR. Co., pf. 26% | $3,000 New Amsterdam Gas Co. 5s, 
5 Farmers’ Loan & Trust Co--.-1341 I I 100% 
By Messrs. Francis Henshaw & Co.. Boston: 
Shares. $ per sh.| Shares. $ per sh 
25 Nat. Shawmut Bank--.---.-.--- 244 5 Shaw Stocking Co___......_- 75 
100 Renfrew Mfg. Co-.-.--.-------- 65144; 2 Arlington Mills._............ 112 
By Messrs. R. L. Day & Co., Boston: 

Shares. $ per P| Shares. $ per sh. 
11 Ludlow Mfg. Associates rights... 34 | 4 Columbian Nat. Life Ins. Co...121% 
1 Dwight Mfg. Co. ($500 par)...1175 1 Amer.-La France Fire Eng.Co.,pf.21 
4 Massachusetts Cotton Mills- ...120 4 Williams Market_...._.____.___ 110 
10 Charlestown Gas & Elec. Co., 7 Lowell Elec. Light Corp--.--- 205-207 

each. .....------------- 1 Fall River Elec. Light Co_....- 205 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares. 
5 People’s Nat. Fire Ins. Co., 


& Iron Co., 
2 First Nat. Bank, Camden,NJ 


6 Central Nat. Bank ----- 440-440 4 
10 Fourth Street Nat. Bank__.320}4 


5 Chelten Trust Co., par $50_- 
20 Continental-Equit. Tr. Co., 
ical acini nin 

3 Fidelity Trust Co......... 1 
2 Franklin Trust Co., par $50- 


8 Penn. Co. for Ins., &c _._..650 
10 People’s Trust Co., par $50.48-50 

1 Provident Life & tr. Co... __. 875 
13 Fire Asso. of Phil., par $50_350-351 
20 Jefferson Fire Ins. Co., par $50 90 


35 ge Nat. Fire Ins. Co., 


SSIES Se eee a 21 
10 Independence Fire Ins. Secur. 
Cas: ee Sbbatedauwe on 20 
5 Germantown Pass. Ry. Co_.113% 


$ per sh. | 


Shares. 


pa 


t $ 
170 


75 


55 Bonds 


2d 5s, 1926 


attached 





$ per 
12 13th&15th Sts. Pass. Ry_._.249\% 
68 Amer. Pipe & Construc. Co... 91 
5 EnterpriseMfg.Co.(vot.tr.ctf)100 
18 H. K, Mulford Co., par $50. 60 
100 Standard Roller Bearing Co. 
common, par $50 
61 Mt. Vernon Cemetery Co-__- 
1,000 The Sinaloa Explor.Co.,par$1 lot$4 
1,000 No. Star Mining Co. of Won- 
der, par $1 


sh. 


1% 


aie eae lot $27 
Per Cent. 


$1,000 West Phila. Pass. Ry. Co. 
44 | $1,000 Cumberland Water Co. Ist 
5s, 1925; coupons from Dec. 1905 
lot $16 
$3,000 Phila. Bourse Ist 5s, 1913__100 

wat ga & N. Y. RR. Co. lst 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. 


$ per sh.| Bonds 
6-7 interest in Criss-Cross Mch., now 


located at Woodside Pk., Phila_lot $10 


$25,000 Criss-Cross Amusement Co. 


a ns alee ail lot$10 


Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 


shows the condition of the New York Cit 


93% 


, 1945 
$1,000 Standard Steel Works 5s___101% 
$1,000 No. Spring. Wat. Co. 5s, ’28 96 


Per C 


$1,000 City of Phila. 4s, 1941____- 


ent. 
101% 


Clearing-House 


members for the week ending Nov. 30. The figures for the 
separate banks are the averages of the daily results. 
the case of the totals, actual figures at the end of the week 


are also given. 


In 


For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,’’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omti two ctphers (00) in all cases. 
































Banks. Captial. | Surplus. Loans. Specie. | Legals. |Net Depos | Re- 
00s omitted. Average. | Average. |Average.| tis, Aver. \serve. 
$ $ $ $ $ $ % 

Bank of N. Y-| 2,000,0; 3,842,0) 21,578,0) 4,079,0, 873,0| 19,019,0| 26.0 
Manhattan Co} 2,050,0) 4,835,2| 31,450,0) 7,710,0) 1,521,0) 35,350,0] 26.1 
Merchants....| 2,000,0) 1,990,9| 17,725,0, 3,311,601 891,0; 16,843,0) 25.0 
Mech.&Metals| 6,000,0| 8,640,5} 52,392,0) 8,688,0,; 2,372,0) 47,811,0} 23.1 
America __-.- 1,500,0} 6,260,2} 22,661,0; 3,871,0) 2,106,0| 21,867,0) 27.3 
“SSR 25,000,0) 29,540,7) 172,460,0) 32,415,0) 6,584,0) 159,457,0| 24.4 
Chemical ._...| 3,000,0; 7,134,2| 28,496,0) 4,255.0) 1,977,0| 24,904,0) 25.0 
Merch. Exch. 600,0 515,9| 6,461,0) 1,398,0) 196,0)  6,424,0) 24.8 
Butch. & Drov 300,0 127,1} 2,311,0 517, 67,0} 2,224.0) 26.3 
Greenwich _.. 500,0 949,4|  9,008,0) 2,367,0| 200,0) 10,;221,0) 25.1 
Amer. Exch..| 5,000,0) 4,766.2} 38,855,0} 7,789.0) 1,268,0| 35,984,0) 25.1 
Commerce ._.| 25,000,0) 16,157,5| 129,912,0) 17,959,6| 6,275,0) 102,149,0] 23.2 
Pacific. ______ 500,0 958,6|  4,624,0 357,0|  701,0 ,267,0} 24.8 
Chat. & Phen_| 2,250.0} 1,243.0} 18,503,0) 2,516,0) 1,767,0| 18,211,0| 23.5 
People’s ____- 200,0 472, 2,198,0 484, 152, ,392,0| 26.2 
Hanover ____- 3,000,0! 13,471,3| 70,327,0| 14,657,0| 5,974,0| 77,820,0; 26.5 
Citizens’ Cent.) 2,550,0) 2,139,1) 22,218,0} 4,702.0) 627,0) 20,666,0| 25.7 
assau ______ 1,000,0 485, 10,385,0} 1,863,0) 1,307,0) 12,029,0] 26.3 
Market & Fult; 1,000,0) 1,871,3} 8,963,0} 1,528,0; 1,005,0| 9,001,0) 28.1 
Metropolitan _| 2,000,0| 1,725,7| 14,711,0} 3,886,0| 277,0} 15,940,0) 26.1 
Corn Exch.._| 3,000,0) 5,753,6| 47,427,0| 8,532,0) 5,734,0| 55,077,0| 25.9 
Imp.& Traders}; 1,500,0) 7,661,1) 25,032,0) 3,429,0) 1,974,0) 21,731,0) 24.8 
SE ci 5,000,0) 13,313,0| 81,884,0} 18,389,0| 1,586,0} 82,203,0) 24.3 
East River__. 250,0 68, 1,531, 367, 124, 1,818,0| 27.0 
Fourth _.___- 5,000,0} 5,821.2) 29,435,0| 4,874,0| 2,400,0| 28,841,0) 25.2 
Second .....- 1,000,0 ,469, 14,194,0] 3,277,0} 173, 13,679,0| 25.2 
ie 10,000,0| 21,582,3| 109,148,0} 18,673,0| 5,212,0) 97,017,0| 24.6 
eee 4,000,0} 3,131,7] 34,312,0| 5,796,0) 3,173,0| 34,249,0) 26.1 
Bowery -..--- 250,0 799.2}  3,612,0 824, 90, 3,765,0|) 24.2 
N. Y. County- 500,0} 1,836.9] 9,156.0} 1,312,0| 656,0| 8,927,0| 22.0 
German-Amer. 750,0 711,6|  4,084,0 723,0| 245.0)  3,836,0) 25.2 
Chesé ....... 5,000,0; 9,359,0) 83,506,0} 18,212,0) 4,947,0) 91,101,0) 25.4 
Fifth Avenue. 100,0} 2,119,4] 13,437,0 ,411,0) 1,376,0| 15,049,0) 25.1 
German Exch. 200,0 830,9 3,568,0 570,0 376, 3,732,0) 25.3 
Germania --.- 200,0} 1,064,3)  5,401,0} 1,361,0) 254,0|  6,305,0) 25.6 
Lincoln -_...- 1,000,0} 1,773,9} 14,996,0| 2,758,0| 994,0) 15,257,0| 24.5 
Garfield -_..- 1,000,0} 1,270,8} 8,899,0] 1,800,0| 578,0|  9,087,0| 26.1 
eagles amis 250,0 524,5| 3,539.0 463, 470,0|  3,709,0) 25.1 
Metropolis ...| 1,000,0) 2,182,4/ 12,819,.0| 1,394,0} 1,834,0| 12,794,0) 25.2 
West Side__-_- 200, 1,023,0| 4,518,0 946, 296, 5,112,0| 24.2 
Seaboard. -.-.-.- 1,000,0; 2,226,2| 25,645,0| 4,911,0] 2,168,0} 29,411,0] 24.0 
Liberty -.--.-- 1,000,0) 2,725,2| 20,740,0} 4,765,0| 652,0| 21,852,0) 24.8 
N. Y. Ex! 1,000,0 895.2}  9,307,0] 2,388.0} 430,0| 10,900,0) 25.8 
NERS 1,000,0 607,9| 18,014,0} 5,396,0) 388,0|) 23,117,0| 25.0 
Security ..-.-- 1,000,0 416,1 1,704,0| 2,413,0| 1,407,0| 15,122,0| 25.2 
Coal & Iron..; 1,000,0 507,3| 6,688,0} 1,221,0/ 445,0|  6,633,0) 25.1 
Union Exch..| 1,000,0 967,3)  9,774,0} 2,075.0} 360,0)  9,846,0) 25.7 
Nassau, Bklyn; 1,000,0) 1,119,9| 7,446,0] 1,187,0} 264,0) 6,033,0) 24.0 
Totals, Avge) 133,650,0/199,887,6) 1305 ,054,0]244,819,0|74,746,0|1278,782,0| 24.9 
Actual figures |Nov. 30.)  ...... 1302,138,0} 236,489 ,0/75,144,0|1267,326,0) 24.5 























_ Cérculation.—On the basis of averages, circulation of national banks in the Clear- 
ing House amounted to $46,859,000, and according to actual figures was $46,714,000. 
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DETAILED RETURNS OF TRUST COMPANIES. 






































On Dep.| Nea : 
Trust Cos. (|Surplus.| Loans. | Specte. | Legals. |\wtihC.H. .| Reserve. 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$ $ $ $ $ $ % 

Brooklyn  ....| 2,440,3) 16,318,0| 1,379,0 459,0| 1,214,0} 12,296,0)15.0+ 8.7 
Bankers .....|16,412,4)123,225,0)14,290,0 101,0|10,675,0| 95,839,0)15.0+ 10.0 
U.S.Mtg.& Tr_| 4,569,4 ,533, | 3,783,0 481,0|) 3,416,0| 28,435,0/15.0+-10.6 
DEE oivticdad 1,368,6| 19,251,0) 2,116,0 21,0) 1,284,0; 14,111,0)15.1+ 8.1 
Title Gu. & Tr./11,335,3) 33,752,0| 1,872,0) 1,292,0) 2,262,0| 21,465,0)14.7+ 9.4 
Guaranty _...|23,324,0|172,459,0/)14,174,0| 1,161,0)/11,114,0)102,374,0/15.0+ 9.7 
Fidelity ....-.- 1,303,2; 8,016,0 744,0 J 734, 6,381,0)15.44+ 10.2 
LawyersT.1.&T;| 6,394,9| 17,611,0) 1,400,0 530,0| 1,425,0| 12,377,0\15.54+10.3 
Colum-Knick .| 7,192,6| 48,629,0| 5,219,0 840,0) 4,130,0) 40,691,0|14.8+ 9.2 
People’s .....| 1,690,5) 16,812,0| 1,957,0 403,0) 1,851,0) 15,539,0|15.14-10.4 
New York__../11,713,5) 41,910,0) 3,791,0 442,0| 3,078,0| 27,841,0|15.2+-10.0 
Franklin ._...| 1,281,4) 8,948,0) 1,021,0 00,0 942, 8,107,0|15.0+-10.3 
Lincoln _._.-.-. »2| 10,509,0) 1,202,0 233,0 968,00; 9,539,0)15.04+ 9.2 
Metropolitan .| 6, ,4| 22,867,0) 2,068,0 9,0; 1,908,0; 13,857,0|15.0+-12.1 
Broadway --.-. ,3| 8,661,0 967 ,0 320,0| 901,0| 8,525,0\15.0+ 9.4 

Totals, Avge|96,252,0|589,501,0/55,983,0) 6,737,0 45,902,0)417,377,0 15.0+ 9.9 
Actual figures |Nov. 30,586,970,0'56,332,0| 6,560,0 46,895,0/418,343,0)15.0+ 10.7 











The capital of the trust companies is as follows: Brooklyn, $1,000,000—Bankers 


$10,000,000; U 
Guarantee 


Lawyers’ Title Insurance & Trust, $4,000 
People’s, $1,000,000; New York, $3,000, 


nited States Mortgage & Trust, $2,000 


,000; Astor, $1,250,000— Title 


& Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000; 


,000; Columbia-Knickerbock 
000; Franklin, $1,000,000; Lincoln, 


er, $2,000,000; 
$1 ” 


000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 
SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


























Week On Dep. . 
ending | Capital. | Surplus.| Loans. Specte. Legal \wtth C.H. Neat 
Nov. 30. ‘Tenders. | Banks. | Deposts. 

Averages.| $ | $ $ “jee eee g 

Banks -. -|133,650,0 199,887,6,1,305,054,0.244,819,0, 74,746,0, _____- 1,278,782,0 

Trust cos_| 45,250,0, 96,252,0 589,501,0, 55,983,0, 6,737,0, 45,902,0, '417,377,0 
Total . .|178,900,0 296,139,6 1,894,555,0 300,802,0, nan 45,902,0.1,696,159,0 
Actual. 

GS MR Sette Seine 1,302,138,0236,489,0, 75,144,0, _____- 1,267,326,0 

on Pe ie eeenaiae iene 586,970,0, 56,332,0, 6,560,0, 46,895,0, 418,343,0 
ae ae gpmaes !1 ,889,108,0,292,821,0, 81,704,0, 46,895,0,1,685,669,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust compnies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 86, p. 316, 


STATE BANKS AND TRUST COMPANIES. 


charge. 














State Banks | Trust Cos. | State Banks | Trust Cos,- 
Week ended November 30. in in outside of outside 
Greater N. Y.|Greater N. Y. Greater N. Y.|Greater N. ¥' 
$ $ $ $ ' 
Capital as of Sept. 9..-- 22,325,000} 62,775,000 9,548,000 9,950,000 
Surplus as of Sept. 9_--- 38,321,500, 172,033,200 12,471,974 12,508,781 
Loans and investments.._| 296,935,100 1,092 ,395,300, 116,290,900; 177,888,000 
Change from last week. 630,900) —3,391,800 + 49,900 — 273,300 
ID ijn lich inline cating 53,770,100}; 109,500,900, -....-..--| -.-.---... 
Change from last week. BIO BOO. Tae OO) cvcaccctcct atddbachace 
Legal-tender & bk. notes. 21,887,500 ROME TE | covectuses] «acatnnna 
Change from last week. —89, PRTC, enemedninul’: maddie 
i i iat ta tte 338,782,700) 1,123,723,200, 122,584,000) 181,095,600 
Change from last week —669, —2, , —1,332,400 —515,400 
Reserve on deposits. ---- 89,308,300} 126,989,800, 22,892,700) 20,133,900 
Change from last week. —361,700 —955,500, —l, ,200 —324, 
P. C. reserve to deposits. 27.2% 16.1% 19.9% 12.2% 
Precentage last week -- 27.3% 16.2% 20.6% 12.4% 











+ Increase over last week. 


Note.—‘‘Surplus”’ includes all undivided profits. 


— Decrease from last week. 


‘Reserve on deposits’’ includes 


for both trust companies and State banks, not only cash items but amountsdue 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty dyas 
represented by certificates, and also exclusive of deposits secured by bonds o 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust gor it by any publicdepartment, 


The State banks are likewise required to keep a reserve varying acco 


rding to loca- 


tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 


obligations of the State or City of New York owned b 
for it by any public department. 


Reserve Required for Trust Companies 


and State Banks. 


Location— 
Manhattan Borough... ..- 15% 
Brooklyn Borough (without branches in Manhat.)15% 
Other Boroughs (without branches in Manhattan)15% 
Brooklyn Borough, with branches in Manhattan. 15% 
Other Boroughs, with branches in Manhattan._.15% 


Cities of the first and second class 


y the company or held in trust 


——Trust Cos.—— —State Banks— 


Total 


Reserve which Reserve 
Requtred. ac gy Required. in Cash. 


0 
Cities of the third class and villaget.__....._ _. 10% 


Elsewhere in State 


Of 


Total Of 


which 


% 25% 15% 
10% 20% 10% 
10% 15% 74% 
15% 20% 20% 
15% 15% 15% 

5% sane eae 
3% © eae thee 
owe 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
These figures are shown in the table below, as are 
also the re:ults (both actual and average) for the Clearing 


House. 














1548 


oe 


em ne ee ee 


House banks and trust companies. In addition, we have 


THE CHRON ICLE 


eT aiaidendineninemeantiman 





combined each corresponding item in the two statements, 
thus af‘ording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 
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Clear .-House || Clear .-~House |State Banks &|| Total of all 
Week ended Now. 30— | Members. Members. |Trusr Cos. Not||Banks&Trust 
ActualF igures Average. iin C.-H. Aver.|\Cos. Average. 
$ $ 3 $ 
Nat. banks 
Capital Sept. > Sec 178,900,000;; 178,900,000 29,025,000); 207,925,000 
Surplus roar a 296,139,600); 296,139,600 80,906,900'| 377,046,500 
Loans and investments) 1,889,108,000)/|1,894,555,000 581,762,000) |2,476,317,000 
Change from last week , j —1,965,000| —2,424,300 ,389 ,300 
RE Evi cicmeiosid 1,685,669 ,000) | 1,696,159,000| @579,164,600)|2,275,323,600 
Change from last week} —19,245,000!| —11,725,000| —3,422, —15,147,200 
a aie 292,821,000}; 300,802,000 61,657,900|| 362,459,900 
: from last week} —16,599,000)}| —10,155,000 + 197,100}; —9, .900 
Legal-tenders -...-.-.-- 81,704,000 81,483,000 b8,395,400 89,878,400 
‘Change from last week +-37,000 +-374,000 — 53,600 27 ,600 
Banks: cash in vault.._| 311,633,000|)| 319,565,000 12,618,900}; 332,183,900 
Ratio to deposits- --- 24.58% 24.98% DRUEEE - nvecwsscandus 
TrustCos.:cash in vault 62,892,000 62,720,000 57,434,400 | 120,154,400 
Ager’te money holdings} 374,525,000}; 382,285,000 70,053,300); 452,338,300 
Change from-last week} —16,562,000)| —10,529,000 + 143,500); —10,385,500 
Money on deposit with 
other bks. & trust cos. 46,895,000 45,902,000 14,489,900 60,391,900 
Change cual last week} +1,527,000|} —1,215,000 ; —1,844,300 
Total reserve----.-- 421,420,000}; 428,187,000 84,543,200;| 512,730,200 
Chanme trom loot week —15,035,000)| —11,744,000 —485,800)| —12,229,800 
Surplus CASH reserve|— 
Banks (abeve 25%) _-_jdef .5,198,500 EES SE NI «SPOR Peet 4 
Trust cos.(abovel5%)| sur.140,550/; sur.113,450) -........-|| --..-.-.--- 
PRE AS pr eee def .5,057,950 def.17,050 hit in ae EB Ee EE 
‘a from last week} ——-11,823,050|| —7,572,450| -........--/| -...-.---- 
% ot cash reserves of tr)ust cos.— 
Cash in vault....--- 15.00% 15.02% I i ae hse 
Cash on dep. with bks 10.07% 9.90% BslT: . cacweneska 
WEE Wadd ddiwacdiuet 25.07% 24.92% RET Sa ss 
+ Increase over last week. -— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City’’;: with this item in- 
cluded, deposits amounted to $626,723,900, a decrease of $2,668,300 from last week. 
In the case of the Clearing-House members, the deposits are ‘legal net deposits” 
poth for the average and the actual figures. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


+ Includes bank notes. 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 
We omtt two ciphers in ali these figures. 


























Loans and TaM  enttreRes 
Week Ended— |Invesiments| Depostis. | Specte. | Legals. |Holdings.\onDepostit 
$ + ~ x as 

aT 2,572,002,4/2,420,349,5/393,528,7| 91,815,11485,343,8 554,697,3 
Vay See 2,546 ,392,9|2,395,942,4/388,472,0| 90,687,6|479,159,6'549,168,6 
“Sige” Raa aaa 2.535,672,1/2,378,856,4|386,925,5| 89,606,91476,532,4'542.235.0 
Co ee 2,530,437,1|2,371,614,1|390,217,5| 90,192,1/480,409.6'551.499.5 
oe ~ paeaaee 2,534,880,0|2,372,940,0/385,208,1| 90,701,4|475 ,909,5 543,007,5 
A, Sagal Sai 2,515,054,6|2,335,724,8|378,728,8| 91,511,3|470,240,1'536,079,5 
ie laa as 2,496,735,7|2,308,801,0|375,777,2| 87.858,7|463 ,635,9 528,052,6 
ep gl 2,493 ,836,1|/2,303,144,9/374,309,5| 89,412,7}463,722,2'526,523,9 
eral ia }2,480,706,3|2,290,470,8/372,417,8| 90,306,0) 462,723, 8 524,960,0 
, ian 2,476 ,317,0'2,275,323,6'362,459,9! 89,878,4'452.338.3 512.730.2 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing non-member 
banks for week ending Nov.30, based on average daily results: 

We omti two ciphers (00) in ali these figures. 
































Legal On 
Disc’ts Tender| Depostt 
Banks. Capt- Sur- and | Specte.| and with Net 
tal. | plus. | Invest- Bank | C.-H. | Deposits. 
menis . Notes.| Banks. 
New York City. 
Manhattan and Bronz.| $ $ SS S $ $ 2 
Aetna National -- - - -- 500,0| 544,9) 3,145,0; 592,0) 82,0 42,0; 2,803,0 
Washington Heights_| 100, 336,0) 1,577,0; 155,0} 69,0) 173,0) 1,330,0 
Battery Park Nat....| 200,0} 15,1) 1,624,0) 353,0/ 55,0] 72,0) 1,681.0 
Contury-..--------- 500,0| 515.5) 6,573,0| 631,0| 433.0] 747/0| 7/600/0 
Colonial es .,” eee 400,0 549 ,4 6 ,573,0 883 ,0 433 ,0 803 ,0 6,860,0 
el 300,0| 787,4| 6,730,0| 638,0| 543,0} 678,0| 7,508.0 
Fidelity ----.-------- 200,0 168,9 1,163,0 71,0 120,0 118,0 1,126,0 
Mount Morris. -.---~-- 250,0 337,4| 2,496,0) 403,0| 45,0 308.0 2°764'0 
Mutual -...----.--- 200,0 411,0 5,015,0 531,0 339,0 459,0 5,110.0 
New Netherland - - - - - 200,0; 281,4) 2,981,0} 329,0) 109,0} 119.0) 2.752.0 
Twenty-third Ward..| 200,0} 96,0) 2,073,0| 252.0] 115.0} 241.0) 2'272'0 
ee 100,0) 515,8) 4,453,0/ 613,0/ 215,0} 467,0| 4,912,0 
yn. 
First National - - - - - - - 300,0; 672,3) 3,915,0) 303,0) 107,0} 442.0) 3,033.0 
Manufacturers Nat..} 252,0)  910,2) 6,008,0| 560,0) 292.0) 543,0| 5.607.0 
on ae 1,000,0) —765,7|11,058,0/1,383,0/ 599,0) 1,418,0| 13,092,0 
National City....-.-.- 300, 578,5| 4,333,0| 483, 131, 676. retry: 
North Side .....-.-.-- 200,0| 174,5) 2,453,0] 193.0} 100:0| 225.0! 2'444’0 
Jersey City. , , 
First National -- - - - - - 400,0} 1,335,0) 5,233,0) 299,0) 283,0) 1,255,0| 4,179.0 
Hudson County Nat} 250,0 4; 3,591,0) 211,0) 81,0) 320, i oaa'D 
Third National. -.-.-.-- 200,0| 417,9| 2,405,0} 82,0) 147,0/ 470'0) 1'518’0 
Hoboken. 18, 
First National. - ----- 220,0; 649,0; 4,217,0' 191,0} 37,0} 333,0) 1.611.0 
Second National -- - -- 125,0| 275,7| 3,256,0) 198,0) 41,0} 271,0| 1/4520 
Totals Nov. 30-- - .|6,597,0)11,236,0|90,932,0/9,354,0/4,376,0/10,186,0| 85.873.0 
Totals Nov. 23._-.|6,597,0|11,236,0 90,728,0 9,398,0/4,553,0) 11, 800:0| 85'932'0 
Totals Nov. 16....|6,597,0 er eR ce 9.500,0/6,681,0 11,430,0| 85,602'0 
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| Boston ond Philadel 
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We omti two ciphers (00) tn ali these figures. 


eee 





Banks.—Below is a summary 
e Clearing-House of Boston 












































Capttal 
Banks . and Loans. | Specte. | Legals.| Depostis. | Circu- |Clearings. 
Surplus. a 
Boston. $ < $ $ x s 
Oct. 11 ---—< <= ' »735,4 235, 41 0) 23 ,470, 5,028,0 275,689,0 7,090, 144,244,8 
Ost. BOicenck 60,735,4| 232, ,0 »753,0)5,245,0 ,030,0) 7,050,0)231,211,9 
OO,  Piewis 60,735,4 |225,292,0'24,972,0 4,465,0) 269,514,0) 6,973,0)194,857,1 
Ay RAS ORE 60,735, ,518,0, 23,7 :0'4,162,0 272,366,0| 6,976,0|)182,975,5 
MON.  Bsccskz 60,735,4|228,451, 0/23,209.0'4'253'0 ,579,0| 7,001,0)172,823,0 
Bee. Bescaond ah fe Cop ,297 0/24 "442 0 4,270,0| 278,186,0| 7,163,0)198,716,5 
ay RR: 60,735 ,4' 225,952 ,0) 24 ‘846 0 4,090,0; 270,343,0) 7,197,0)163,952,1 
ES 60,735,4| 226,985 0 22 ‘911.0 4,065,0| 262,616,0) 7,219,0|140,897,7 
Philadelphia. 
IRB: 103 ,684,3'388,815,0 92,265,0 *433 ,541,0) 15,096,0) 142,057,6 
om. Oc... 03 ,684,3)387,500,0 93,351,0 *435,092,0/15,110,0| 197,262,5 
Om, Beas 03,684,3' 385,334,0 92,303, #426 ,934,0/15,113,0) 169,265,0 
Nov. 2 -——<<=— 103 ,684, 386, ’ 89 ,430,0 *426,799,0 15,125,0 173,550,3 
NGV. - Biantiva 103 ,684,3/385,576,0 86,477,0 *423,799,0/15,126,0) 157,540,2 
Pei Geucwneis 03, » oe ,498,0 88,961,0 *423,754,0/15,135,0)179,674,7 
Bee. Bbc cadan 103 ,684,3 75,884, 0 89,562,0 *418,387,0/15,140,0) 182,119,3 
OY. Ben cidun 103,684, 13374 ,148 0 87, 917, 0 4414,722,0)15,164,0) 144,283, 











a Includes Government deposits and the item “due to other banks."” At Boston 
a amounted to $902,000 on November 30, against $924,000 on 
ovem 


+ * “Deposits’’ now include the item of “Exchanges for Clearing House,”’ which 
were reported on November 30 as $16,639,000. 


Imports and Exports for the Week.—The followingare 
the imports at New York for the week ending Nov. 30; also 
totals sinee the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORE. 


























For Week. | 1912. 1911. 1910. | 1909. 
SP aI $2,903,851] $2,406,721] $3,248,034) $3,750,651 
General merchandise...-.-- 15,373,675] 13,862,504| 12/666,086| 13,656,147 
ee a $18,277,526] $16,269,225| $15,914,120' $17,406,798 
oleae. January 1 
Dey Qeele. oo on ny. cons $140,239,188 $129,656,397 $145,802,160 $156,023,869 
General merchandise....... ("800,871 00a 680,853,323| 694,455,947| 652,306,496 
Total 48 weeks.........- 3041, 110,280, $810,500, 720 $840,258, 107 $808,330,365 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 30 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 




















1912. 1911. 1910. | 1909. 
For the week.....__.....-.- $14,037,222] $12,690,830 $15,954,435) $14,534,168 
Previously reported._._... 753,950 % 707,089,033; 622,070,973 563,827,142 
Total 48 weeks.......__- $767,987 945 $719,779,863,$638,025,408,$578,361,310 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 30 


and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 



































Ezporis. Imports. 
Gold. 

Week. {Since Jan.1 Week. (Since Jan.1. 
Oe i eee al oa $6,804,476 
REPRE PI Ee eS ae Pian i $20,146 1222) A ,036 ,283 
AT TET A EE ES GN eT EE pes 2,569 
EE EE TEEN, SRA LP SE 2,883, 262. $44,423 563,943 
ERE OE a CS Ree TEES ER ce hi 193,555) 12,980,474 
South America..._.......-.- Se ae $41,225) 10,194,194 82,259} 3,517,606 
en Gee GND... wcedoccnce! (°. Maumee 53,483 31 (226 1,690,974 
RES AR et are $41,225, $33. 277, 176| $351 ,463| $27,596,325 
EERE REE IITA EE IEEE 150,000} ‘945 453,628) 14,595,162 

TEREST SES SEATS at 75,400 45218, 138 164,411) 21 ‘662, 72 

Silver 
a go '$1,030,798, $45,046,940; -—-..-.-. $118,649 
Ol a ee 129,875; 6,941,928) ----.-.. 6,914 
ol opal’ | iio: ‘awaken: washes 21,007 
REEL STARS OS HO ee Cie eS oe 92,356 $370 47,125 
Oa Nan ET aE Ca ae eee Cae 230,290) 4,675,392 
I i aok  Maobee 25,349 28,207; 2,833,801 
rE ae Cemeay e nee 708 ,9 4 433, 

TEER a aa 5 Ta $1,160,673'$52,815,563)| $258,914' $9,136,456 
8 RASA ipa ase oh RE Tia 940,040; 46,176,606 46,098} 6,493,239 
RSE RE GS ROE GE Se 666, — 39,501,037 88,044; 4,511,937 








Of the above imports for the week in 1912, $5,773 were 
American gold coin and $322 American silver coin. 
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Railroad and Industria! Stocks 


Write for our Circular No. 614 entitled ‘‘Railroad and Industrial 
Stocks,"’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK. 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
dembers New York Stock Exchenge. 

















White, Weld & Co. 


Bonds and Investment Securities. 
111 DEVONSHIRE STREET 
BOSTON 


144WALL STREET THE ROOKERY 
NEW YORK 





CHICAGO 
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Barking and Fin ancial. 


BANK OF MONTREAL. 


PROCEEDINGS AT THE NINETY-FIFTH ANNUAL 
MEETING OF SHAREHOLDERS, 
HELD DEC. 2 1912. 











(From the Montreal “Gazette,” Dec. 3 1912.) 





mm. 95th annual general 


m of the Shareholders of th 
Sr oes pemee the board ee 


y in room at the Bank’s 


those present were:—Messrs ay, ae Sir. Th 
nessy W. Macdonald, Senator R. * Packs: * G. Hooper, D. 
Morrice Piddington, . A. Murray, C 
w. F. Angus, Edward Fiske, A. Ba won Smith wes B. 
Blackader, W. Stanway, Wm. Evans, H. V. Meredith, | AE 
+ S. y in CG. R. —, Bartlett McLennan, E Greenshields, 


Yates. H 
On motion of Mr. W. He Micr, 
a to take th 


t was also moved 


Learmont, H : Riude 
the President, Mr. &. B ip was 


bs Mr. ed. J. Fleet, K.C., seconded by M 
ton, that Mesure. ©. F. O- Smith st teria 2s pBoknted to 
as scru an ames e 
Th > Presid edu called up M V. Meredith, G ae 
e en en upon Mr. eneral 
to t the Annual Report of the ae the Shareholders at 
95th Annual General Mendne, held Monday, ond December, 1912 
THE ANNUAL REPORT. 
The Directors have pleasure in presenting the R showing the result 


of the Bank’s business for the year ended 3lst Octobes. 1912:— 
Balance of Profit and Loss Account, 3lst October, 1911__..$1,855,185 36 
—- > year wna ist October, ra 2, after dedu 
ement, an 
bad and doub ce dkedabadecwed =O “gemma 
Premiums on New Stock 





$5,207,916 62 





Dividend 274 % paid 1st March 1912.__.__._~ $385,798 70 
Divid Y paid ist Jume 1912_.........- 400, 00 
Bonus 3 paid ist June 1912__.._._... 160, 00 
end 2 paid ist Sept. 1912..._._.-.- - 388,302.98 

Dividend 244% payable Ist Dec. s3i3 eee ee 400,000 
Bonus 2 payable ist Dec. 1912._._.-- - 160,000 00 
1,894,101 68 

Amount credited to Rest Account.......... . 1,000,000 
Amount credited to Contingent Account. _---. - 1,000,000 00 


Amount expended on bank premises 





4,405,101 68 


Balance of Profit and Loss carried forward $802,814 94 

Since the last Annual Meeting Branches have been opened at points in 
the following Provin viz .:— 
& In Ontario—Windsor. 

the) Mines, Granby, Lachine, Magog, St. Lawrence (Mon- 

). ae OK (M ontreal). 





a est—P1 oulee, Man.; Current, Sask.; Red Deer, 
Alta.; go Tg Sho ps. (Calgary Alta. Test End (Cal , Alta.). 
British Co berni, ceton, North ancouver, Sapper- 


ton, rade 
The Branches at Marysville, N. B., Rosenfeld, Man.., and Oakville, 


Man., have been closed. 
At a Special Meeting of the Shareholders held on 18th June, 1912, an 
increase of $9,000,000 to the Capital Stock of the Bank was aces 
the total Authorized Capital $25,000,000. 
With deep regret the Directors have to record the death of their estoutad 
ice-President, Sir Edward 8S. Clouston, Bart., who had been a member 
of the Board and Vice-President for seven years, and ee had held the 
a ge ty Boe We: er for upwards of twen 
° All the ag nog of the B , inclu the Head Office | “have De been inspec- 
uring the 
o (Signed) R. B. ANGUS, President. 
Bank of Montreal, 
2nd December 1912. 


THE GENERAL STATEMENT. 


The General Statement of the position of the Bank on October 31 1912 
was read as follows:— Llabilittes 























$16,802,814 94 
: pncatmed ERY EA i a ile 1,5 
Q ly Dividend, payable 
lst December 1912... .._--. $400,000 00 
Bonus of 1 3i D aadcsae lst De- 
Gee? . tees cekocacdane 60,000 00 
560,000 00 
17,364,317 95 
$33 364,317 95 
Notes of Bank in cirquistion | dl ph OE AE $16. 131, aaa Oo 00 
pepostes no bearing in i Alias OF. 56 
B. a to interest ar uaaee aba 979. 873 ot 
bs Le : 
ee — 203,563,201 42 
$236 927,519 37 
Assets 


Gold and Silver coin current 
Government demand notes_____..______-. 
Deposit with Dominion Government re- 
& quired by Act of Parliament for security 


$8,051,668 74 
11,259,417 75 









of eral bank note circulation...___. 750,000 00 
ped oy fo nny we of this Bank 

> Britain . $6,934,890 2 
rise be neonclén of this Haak aaric 

and ool banks in ainaae 7.19 

NN lig a hia APE nS 
Call and short loans in Grea sigleogiea 
BBritain and United States_55,.158,633 00 2 236 73 
Dominion and Provincial Government se- 90,495, 
i Gc Ra i ag i aio ARES ohn 587,109 16 
Railway and other Bonds, Debentures and 

ID. divisor ico ack ch ernie eoneniec aii eee Eater 14,472,573 30 

Neots and Cheques of other Banks______._ 9, 238, 115 36 








pene Eresaiacs at Montreal and Branches 
and Discounts in Canada 
Brand nee pws ol (rebate interest resery 


ed 
‘and other SaMaTE oc eos ieee hah 869,751 36 
188, 041 73 







Debts secured by mortgage or otherwise. . 
Overdue yen not specially secured (loss 


provided fo 218,605 24 


119,276,398 33 
$236,927,519 37 




















nr ag Liabilities. 
Acceptances under Comm Letters of Oredit 
dotapunten opler benken Orelin acaba Securities £872/000 19s. 24. 
Acceptances Current other than the above-_-_....._-- £1,717,519 8s. 5d: 
H. V. MEREDITH, General Manager. 


PRESIDENT’S ADDRESS. 
The President, Mr. R. B. Angus, then addressed the 
At the shareholders’ m in June oned a by-law 
Sting the extension of the oO tal in case it should a to 
req ; this has since been ap pg Be B The 
recent e of stock was also on up, and your capital, now 
stands at $25,000,000 authorized and 16-000 Rest 
of like amount. This increase of capital d did mot come betore It was wasted, 
as seasons 


limit and we 


be able 
usual 


actory. 
te 8d & borne of one her cent on cacti half 
dividend. ‘The Directors have audited the 
the cash and securities have been verified, ample provision @,. yy 
for bad and doubtful debts, and the amount ded 
has been transferred to Profit and A 


’ year, 
roportion of the higher, o grades prairie provinces is 
ar | Stoem tarewr, Tie betees condition Of the grain retiers 1 onater to handie 
and to market, and the returns to the producer are quicker eal safer. 
The estima yield in the North-West may be set down as 





across 

for temporary storage must be provided for fabare wants. Storage 
grain has been much neglected in the prairie provinces; it would be advis- 
able ones es of moderate ca ty to ood? at least a = partes of the 


d be a feature on every well-equi establishment, so 
i Bi oa would be no occasion to rush euvdtine 66 to a market at inton venient 


~_rrigation, a which vast areas of arid land are 


for 


converted in 
roductive farms, is being prosecuted with or, the model farms 
tablished by the Government and the Canadinn’ Pa c Railway are 


more and more reso 
yO 
@ grea prices o e for cattle, e 
greater safety with which the business is conducted. ie 
¢ total of 385:9 for the twelve months ended Wy ncn ed 30th has reached 
the total of 385,955 souls, or 37,322 over ber abet ous year. M are 
farm BR both experience and capi These form a welcome 
addition to fe populeon. where — is so oe agg land so Tien aa 
es slow, are W 
: but that condition may be greatly mitigated by by ‘the 
farmer, if only he will give his attention in some measure to 
instead of relying im tions of vegetables, meat and butter, an 
such like from the the older ienpinte in the United ted States 
o the est of wheat and corn 
has not been bountiful, but rather under the average, in consequence of 
the wet and cold season, and ee we are assured that the farmers have done 
well, as few d n the oe oom ie a Sveunood, 
resource being scientific and “mixed f. while produce and 
fruit have been more remunerative. As an ‘indication « of the diversity of 
pet hag erg Be oa eae is said to own 6,000,000 head 


the Province ranks high 
with other om Ba og in the production be ver and nickel, and her total out- 
put for last year, on the Bureau of Mines estimate, was $41,000, 000. 
The came general remarks as regards agriculture and the season’s results 
will Teep ly. to S y to Quebec. 
and pulpwood have had a good year, last winter’s cut being 
ph, prices high. The increase in British ces, however, has been 
set off by material sdvenes an cota ts, with the result that the 
United States has been our best market. 
The Maritime Provinces have had a fair year. gaye which is a om im 


tant crop, has been at least up to the average, an er- 


ably above. — and other root crops, with, a few gue exce ar nn are re- 
ood. me ony crop, _ not Soest to the a — ee 
of last ¢ year, ws a _— average; the fruit is — appreciated and brings 


= plan 
Sritish Columb » has in recent times been a highly’ favored Province. 
General trade has been large and profitable; its lum perations, after 
l for some years, have suddenly revived, owing to S the improved 
demand from the prairies, and to the better condition of commercial affairs 
among our neighbors, who, instead of being keen competitors, have become 

good customers for our products. There is a shipbuilding industry, al- 
Shougit stillin itsinfancy. The great fleet of vessels employed in the coast- 
wise traffic and the r steamships to the Orient give great im- 
portance to the port of Vancouver. Speculation is rife as to the advan- 
tages likely to accrue to that port and the Western country generally on 
the ptr wo A of the Panama Canal. 

Commercial activity has doubtless been stimulated by the impulse of 
active railway construction, which cannot be expected to continue on the 
same eonk scale for many more years; but there will remain a were solid 
and enduring source of wealth in the vast forests of virgin tim Ww 
now cover the hillsides of mainland and islands. 

Speaking of the Dominion as a whole, the trade and commerce of the 
country have been and promise to continue both sound and good. 

The lumber business, on the Atlantic as on the Pacific side, cows much 
improvement, apart from the pulp and paper industry, which is gi po 
adapted to this country, and has been very prosperous for some time 
but, owing to the num of new concerns in operation, there is a ten fons 
to over-production, with slacke demand and lower prices. 

The coal and iron production has n on a scale never before equaled in 


Canada, although the latter, ovis to delays in installing or oe the 

necessary plants, has fallen far short of supplying demands, in 

be ne are steel rails. The car builders have also been motel ly behind 
orders. 


Agricultural machinery of the best and most modern t has been in 
great request and the faetories which supply every kind of electrical equip- 
ment have been unusually busy. 

The revival of trade in the United States has had a marked effect on 
several of our ener nr wy industries, relieving them from the competing 
ae of — goods from that market. 

he woolen a better, while an unusually good year has been 
experienced in cottons 


Old establishments have been fully occupied and a great variety of manu- 
facturers are finding a home in Canada, even in the middle and far west. 

The wholesale distributing trades have every where ge a good 
Groceries, dry cl boots and shoes had a usually Taree 
turn-over, with good results. Accounts have been fairly’ wells paid, an 


debts have been comparatively small. 
BI y= hs rae a by sea and land, with its accompanying mechanical 
is instrumental in making large accessions of popunenion to the —- 
whuiteur the 


have been phenomenal, but are far 
extsncatiniog: cantaee b 


in building of new lines, in improving the ora, in 
increasing 


ou 
Gopeie-traciion terminals and equipment, to provide for the ever- 
traffic. 
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P ag the  apeeng a Nae ty ek of ane yp re gpa gee yl oe 
or pp are being mu prov y dredging, an e supply of ele- 
vators and docks at the several important harbors on the Pactfic and 
Atlantic coasts as well as on the Great Lakes. : 

The principal cities of the North-West and British Columbia exhibit a 
marvelous increase in size in population and business activities. A phe- 
nomenal advance in these respects has also been made by some of the 
Eastern cities, notably Montreal and Toronto. Some of the smaller towns 
in the West have, perhaps, been too ambitious in providing public utilities, 
and in rushing work that might better have extended over a greater len 
of time, but, after all, they are only anticipating future necessities. he 
municipal expenditures have, consequently, been large, and hence the 
unus amount of borrowing both at home and abroad. The comparative 
cheapness of money and the ease with which municipal securities could be 
placed in England had misled some borrowers, who refused to accept the 
prices offered earlier in the season, but it is feared they may have to submit 
to higher rates of interest on future transactions. 

Industrial loans and investments are quite out of our sphere, but I take 
this ee saying that it is much to be regretted that some of these 
offered on the ndon market were of a distinctly questionable character, 
unsound or highly speculative, and calculated to reflect injuriously on Cana- 
dian credit, while others, and doubtless the great bulk of them, are both 
safe and promising, and offer to the investor an opportunity of participating 
in the prosperity of the country. I fear it is useless to ask certain promoters 
to be more careful as to the class of security they offer, but intending inves- 
tors may be more discriminating. 

With the rapidly developing countryfJand the Government pa by 
guarantees or otherwise to liberal expenditures, the building of railways, 
the improvement of harbors and other works of a national character, 
Canada must necessarily be a large borrower for some time. But_ with 
nearly 8,000,000 of people, vigorous, intelligent and resourceful, with im- 
mense treasures in virgin forests, mines, fisheries, and, above all, with a 
large area of unoccupied fertile land, Canada can better afford than most 
countries to mortgage her future to a moderate extent, and her credit in 
the money markets of the world must always stand high. 

Canada is well prepared to absorb and utilize the immigrants that every 
season seek her shores or cross her boundaries. The laborer and the 
artisan are most welcome, and the farmer, with or without capital, will find 
ll nara at his hand. We have excellent and prosperous banks, 
well adapted to the requirements of the country, which offer facilities to 
farmer and tradesman in every town and village, and I may remark in 

assing, as convincing proof of the country’s progress, that their deposits 
ten years have mounted up from 350 millions to over 1,000 million dollars. 

We possess a system of transportation that is almost complete, although 
being daily added to—a large mercantile fleet of steamers on river, lake 
and sea, and railways that not only link the various provinces together, 
but also give a service to the newly opened country better than is to be found 
in any other country similarly circumstanced. 

As to investment in lands—the price for farming properties is still mod- 
erate and low, but speculation in suburban lots is surely overdone. For 
the real estate movement in the cities there may be more justification, 
prices being advanced by the pressure of increasing population and by keen 
competition in acquiring choice properties for commercial or domestic 


purposes. 

In New York and other points in the United States where the Bank is 
represented, business may be described as in a normal and sound condition. 
| > Mexico politics have been a very disturbing element, but there are 
indications of an improvement which will allow business to resume its usual 





urse. 

The ample revenues of both Provincial and Dominion Governments indi- 
cate a season of° t prosperity for the country at large. 

The exports for the twelve months ended 30th September 1912 amount 
be $551 S53 25m, an increase of $49,601,798 over the corresponding period 
of last year. 

Imports for the same period amounted to $616,842,090, an increase of 
$120,004 ,619, giving a revenue from customs duties*of $102,695,974, or an 
increase of $23,903,849. 

I have in a cursory manner touched on these various topics, reviewing 
the condition of the country and indicating the great range of interests the 
Bank has to consider in the course of its business, and on whose fortunes 
the prosperity or otherwise of the Institution in a great measure depends. 


LATE VICE-PRESIDENT. 


In view of the recent and much regretted demise of Sir Edward Clouston 
I cannot refrain from alluding to the circumstance that at the last Annual 
Meeting he announced his retirement from active participation in the man- 
agement of the Bank. He had entered the service as a boy, had passed 
up through various grades, and during the last twenty-one years had occu- 
ied the tion of Chief Executive Officer. His death is much deplored 
y the D tors and Staff of the Bank. 


THE GENERAL MANAGER. 


The General Manager, Mr. H. V. Meredith, spoke as follows: 

“The President has covered the ground so fully in the address he has 
presented to you to-day that little is left for me but to explain the changes 
which have taken place in the balance sheet during the year, and to add a 
few remarks in connection with financial matters affecting the Bank which 
have not been touched upon. 

Since our last Annual Meeting the Treasury Board of the Dominion 
Government has sanctioned an increase in the authorized capital of the 
Bank from $16,000,000 to $25,000,000, thus aoa age § of a further issue 
of stock from time to time as circumstances may, in the opinion of your 
Directors, render desirable. 

Turning to the general statement, of which you have a copy, you will 
notice the Paid-up Capital has increased during the year from $14,887,570 
to $16,000,000, and the Rest from $15,000,000 to $16,000,000. From 
the net earnings transfers have been made of $1,000,000 to Rest Account 
and Contingent Account, respectively, and a balance of $802,000 is carried 
forward at credit of Profit and Loss Account as compared with $1,855,000 
a year ago. <A bonus of 1 per cent was paid shareholders on June list and 
December ist over and above the quarterly dividends of 2% per cent. 

Deposits not bearing interest show a small decrease, occasioned by the 
withdrawal of a large deposit of a temporary nature which appeared in 
the statement of a yearago. Were it not for this fact, we would show a gain 
in these deposits of $2,000,000. Interest-bearing deposits show an increase 
of $6,400,000. Part of this increase is of a temporary character, but it is 
gratifying to find that the ordinary savings deposits have grown in a highly 
satisfactory manner, notwithstanding the withdrawals that have_ taken 
place for investment and otherwise. 

Turning to our assets, you will notice that ‘‘Current Loans and Dis- 
counts in Canada and elsewhere and Other Assets’’ are $2,200,000 less. 
This decrease does not represent a curtailment of our current loans in 
Canada, which are in reality $1,600,000 larger than a yeas ago, but a reduc- 
tion in our current loans elsewhere. Investments in railway and other 
bonds are $1,600,000 less, affected by realizations, and balances due by 
agencies of this Bank and other banks show a net reduction of $3,800,000. 
The increase in our call loans in Great Britain and the United States is 
accounted for by the various changes mentioned above. 

I think you will agree with me that the statement is a strong one, but it is 
well that the Bank of Montreal should always be able, not only to meet 
all the legitimate demands of its clients, but at the same time to provide 
for any exceptional calls that may be made upon it to promote the general 
welfare of the country. 

You will observe that, following the practice of the British and Colonial 
banks, we have shown, in the form of a footnote, the contingent liabilities 
of the Bank and the securities held against them. This item has not 
heretofore appeared in our Annual Statement. 

Business generally has been exceedingly active in Canada during the 
past year. ood crops, notwithstanding a wet season, have been reaped, 
and all manufacturing industries have been kept fully employed. Wage- 
earners are in receipt of good wages, and labor, in many sections, is diffi- 
cult, if not impossible, to obtain. With an increasing immigration, a 
soil producing a large surplus of food products without serious failure over 
a comparatively long term of years, the assurance of a vastly increased 
production as the area of unoccupied arable land is brought under cultiva- 
tion, and other great natural resources awaiting development, one cannot 
but be an optimist in regard to the future of our country. 

Owing to this ever-increasing and ok development, we must, for many 
ears, be borrowers from the British Islands as well as foreign countries. 
ust now there is undoubtedly a feeling in some quarters abroad that Cana- 

dians are spending too lavishly and over- borrowing to an extent which may 
later on prove burdensome to us. In this connection our adverse balance 
of trade, our estate boom, etc., are cited. While I do not 
share these pessimistic views, there can be no doubt that if we are to 
maintain the preference which Canadian securities have so long enjoyed. 
caution at the present time is more essential than it has been for a long 
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ee 


time past, and it is clear any ill-advised move on our’part, any undue specu- 
lation, or the flotation of doubtful schemes which may have the effect of 
causing distrust abroad and so prevent the free flow of capital into Canada, 
cannot but have a serious effect on business generally and bring about a 
check to our prosperity. It must not be forgotten that there are countries 
other than our own seeking capital, and offering possibly quite as attractive 
terms, and that once a stream is turned in another direction, a long time 
may elapse before it returns to its former channels. 

Money has been in strong demand in Canada during the year, while in 
London and New York, in which outside markets we are chiefly interested, 
the rates continued low until September, since when more stringent condi- 
tions and higher rates have prevailed. With buoyant trade practically 
the world over, and with, as far as we can judge, a probable continuance for 
some time of such conditions, money is not so readily obtained. Those 
seeking capital should have regard to existing conditions and also to the 
fact that borrowers cannot hope to name their own terms. 

The increased cost of living and the reasons therefor form a subject 
much discussed the world over, and commissions of inquiry are now engaged 
in seeking the cause. I mention the subject because of its effect on the 
Bank's net earnings, owing to the necessity of our having to increase our 
fixed charges from time to time as a result of bringing up the salaries of the 
staff to a point which may be considered a fair and reasonable one for the 
services rendered. The cause for the enhanced value of all commodities is 
difficult to determine. There are, no doubt, a number of reasons for it: 
among them, the largely increased output of gold, resulting, to a t 
extent, from the more scientific treatment of ore bodies. The her 
standard of living by all classes is also a factor; but I am of the opinion 
that the root of the matter may be found in the fact that the percent 
of population engaged in production of foodstuffs is not increasing in the 
same ratio as is that of our manufacturing wage-earners and salaried 
officials. This view is supported by figures showing conditions in the 
United States, where the number of farm families indicates an increase of 
only 11% between 1900 and 1910 while the artisan and clerical classes 
have increased practically 30% in the same period. A similar condition 
of affairs obtains in Canada as regards the five Eastern Provinces, and 
while, in the Northwest, the rural 9 omy is relatively large and grows 
apace, mixed neg mg has not yet mn generally resorted to. In this 
connection it may be interesting to note that the exports of dairy products 
from older Canada to the newer Western Canada were this year not less 
than $3, ,000, while New Zealand and the United States supplied these 
commodities to the extent of an additional $1,000,000. 

I have noticed at different times, in certain newspapers, paragraphs 
calculated to give the impression that the banks in this country are not 
affording the farmers the financial assistance to which they are entitled. 
Such statements are erroneous. There are in Canada some 2,500 bank 
branches, the great majority of which are located in towns and villages 
supported by the surrounding agricultural population, and no unimportant 

art of the business of the banks is derived from this class. As for this 
ank, I may say that our loans to farmers and small traders amount to 
many millions. 

I have alluded to the adverse balance of trade. In the fiscal year ending 
March 3lst 1912 the imports for consumption in Canada were of the value 
of $521,000,000 and the exports of domestic products were $290,000,000, 
showing a balance against the country of $231, ,000—undoubtedly a very 
large sum. In the five months ending August 31st last the excess of im- 
ports over domestic exports was $130,700,000, showing an even greater 
ratio than in the pr ng year. The gap between imports and exports 
is not likely to be soon closed; not, indeed, until our manufacturing in- 
dustries have expanded to a point when the home market can be supplied 
fairly well within the country, nor until the large demand for foreign goods, 
arising out of the construction of permanent works, railways, etc., is 
satisfied from domestic mills. Meanwhile the gap is bridged by foreign 
loans, by investments of capital in Canada from Great Britain and by 
money brought in by immigrants. It is, therefore, all the more important 
to = against unpropitious circumstances tending to lessen the confidence 
of British and foreign lenders in Canadian securities. 

The delayed revision of the Banking Act will shortly be submitted to 
Parliament. The present Act has been develo with the growth of the 
country. It has served its Lge ee well, and I feel confident that under 
the direction of the able and experienced financier who now occupies the 
Se of Finance Minister, no radical changes will be entered upon 

ently 


No one can feel more strongly than I do the necessity of conserving the 
profits of the Bank, so that when lean years come, as come they must, 
there may be no question of dividend curtailment. At the same time, in 
periods of prosp iy I feel that shareholders should enjoy a measure of 
that prosperity. ‘The policy of your Directors, therefore, in my opinion, 
should be to maintain the dividends at 10 per cent, and to make distribu- 
tions in prosperous years by way of bonuses as the Bank's earnings warrant; 
in lean years, should they unfortunately come, to withhold the bonus and 
to tell the shareholders frankly the reasons for so doing. The writing down 
of assets to meet a shrinkage in values under all conditions is, I am con- 
vinced, more in your interests than to make a display of abnormal profits. 
Stability of business and continuity of earnings should be our aim. 

I cannot close without referring to the loss the Bank has sustained in the 
sudden and untimely death of Sir Edward Clouston, the Vice-President. 
His whole life was spent in its service. Entering the Bank as a youth, 
nearly half a century ago, and manifesting from the first great ability, he 
steadily rose to the highest position in the service. Under his guidance, 
for many years as General Manager, until ill-health necessitated his retire- 
ment, the Bank continued to maintain its one ne | position and en- 
res great | ge eb On more than one occasion, his experience and 

owledge of banking were availed of not only by his confreres in other 
institutions, but by those who the direction of legislation governing 
the ba To myself his death is a personal loss, for I was associated 
with him many years, during which I came to recognize not only his talent 
but the great graciousness of his personality. 

The President’s invitation for general remarks being passed over 

The President moved and Mr. E. B. Greenshields seconded—That the 
report of the Directors, now read, be adopted and printed for distribution 
among the Shareholders. This was carried unanimously. 

The President, Mr. R. B. Angus, then moved, and Mr. E. B. Greenshields 
seconded—That the Shareholders’ By-Law No. 3 be amended as follows: 
By replacing the word ‘‘twelve’’ in the third line of the By-Law, as printed, 
by the word ‘‘fourteen.’’ 

The President explained that this was done with a view of adding two 
more men to the board of the Bank. It was, he said, considered advisable 
in some respects that they should have more men connected with the busi- 
ness of the city and also some younger men to aid in the administration. 

The President—This is a motion that must be ratified by a ballot. If 
it is your pleasure, I shall deposit this ballot which accounts for sixty thou- 
sand shares. Carried. 

The President further moved, and Mr. E. B. Greenshields seconded— 
That the Shareholders’ By-law No. 9 be amended as follows—By replacing 
the word ‘‘thirty-five’’ in the second line of the By-law, as printed, by the 
word ‘‘forty-five.’’ 

This, Mr. Angus explained, would increase the remuneration of the board 
from thirty-five to forty-five thousand dollars, which was desirable on 
account of increase of duties. ‘This also needed to be ratified by a ballot, 
and if it was the pleasure of the meeting he would deposit ballots in the 
box. ‘This was carried. 

While ballots for the election of officers were being cast, Sir Thomas 
Shaughnessy, referring to the decision to add two new directors to the board, 
and also in replacing the late Sir Edward Clouston, said the board had 
inaugurated the policy of introducing younger blood and younger men. 
Mr. C. B. Gordon, Mr. Huntly Drummond and Mr. Forbes Angus, he said, 
represent important commercial and financial interests here; but I desire 
more particularly to say that against the earnest protest of the President, 
the board insisted on nominating Mr. Forbes Angus, because they felt 
that shareholders in the Bank would be delighted to have the assurance 
that for a time we will have two members of that family and that the name 
will be perpetuated in the affairs of the Bank. (Hear, hear.) 


ELECTION OF DIRECTORS. 


The result of the ballot for the election of Directors was declared by the 
President as follows—Messrs. R. B. Anges, A. Baumgarten, E. B. Green- 
shields, C. R. Hosmer, Sir William Macdonald, Hon. Robert Mackay, 

. V. Meredith, D. Morrice, James Ross, Sir Thomas Shaughnessy, 
Rt. Hon. Lord Strathcona and Mount Royal, D. Forbes Angus, Huntly 
R. Drummond, C. B. Gordon. 

The meeting then terminated. 


OFFICERS ELECTED. 


At a subsequent meet of the Directors, the followi 
elected—Hon, President, Right Hon. Lord Strathcona an 





officers *¥ were 
MountRo yal 


President, Mr. R. B. Angus; Vice-President, Mr. H.;V .$?)4eredith. 
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| Wall Street, Friday Night, Dec. 6 1912. 

The Money Market and Financial Situation.—The 
United States Supreme Court decision in the Union Pacific- 
Southern Pacific case has overshadowed all other considera- 
tions in its influence upon the security markets, and indeed 
upon all Wall Street operations, throughout the week. 
Not only the securities directly affected, but those of other 
companies, railway and industrial, against which similar 
action may in the future be taken, have been heavily liqui- 
dated, and the aggregate decline of values is enormous. 

Every other influence, if we except possibly those of a 
political character, has been favorable to the establishment 
of confidence and the stability of values. Next in import- 
ance to the above is the financial situation. Notwithstand- 
ing the fact that Saturday’s statement showed a deficit 
in the reserve held by the associated banks, call-loan rates 
have been substantially lower than last week. A part of 
the gold offered in the London market on Monday was se- 
eured for shipment to this country. Moreover, it is re- 
ported that the purchases of stocks and bonds in this market 
for foreign account have been considerably larger than sales, 
and that the bills thus created have, in addition to the regu- 
lar commercial supply, been sufficient to keep exchange rates 
down and make further gold imports possible, if not probable. 
In addition to the above, as factors which make for easier 
money market conditions, is the fact that interior and near- 
by banks have considerably increased their offerings here 
since it is no longer necessary for them to hold large reserves 
in anticipation of a call from the Comptroller for a statement. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3@16%. To-day’s rates on call were 3@7%%. 
Commercial paper quoted 6% for 60 to 90-day en- 
dorsements and for prime 4 to 6 months’ single names 
and 6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,371,468 and the percent- 
age of reserve to liabilities was 50.08, against 50.81 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bankof France shows a decrease of 10,091,000 
francs gold and 8,032,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS, 
(Not Including Trust Companies.) 























1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending Jrom weck ending | week ending 

Nov. 30. previous week. Dec. 2. Dec. 3. 

$ $ $ | $ 

SRE ae EES aa ee 135,150,000, 133,350,000 
ol Peel A SB eee eee 196,020,300, 196,577,100 
Loans and discounts-- _|1,305,054,000|;Dec. 1,358,000 1,336,231,000 1,229,080,500 
I 46,859 ,000/ Inc. 93,000) 50,758,000, 48,449,000 
Net deposits ........-. 1,278,782 ,000; Dec. 11,978,000 1,330,404 ,000 | 1,199,337 ,800 
SARIN or gli 244,819,000) Dec. 8,944,000) 260,708,000, 243,588,700 
Legal tenders._... ~~ 74,746,000) Dec. 401,000! gn oe 68,122,800 
Reserve held..... __-_- 319,565,000/Dec. 9,345,000 335,071,000, 311,711,500 
25% of deposits... _- 319,695,500' Dec. 2,994,500 332,601,000) 299 834,450 
Surplus reserve... _.- def.130,500| Dec. 6,350,500 2,470,000 11,877,050 











Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
has ruled nervous during the week. Engagements of $2,- 
300,000 in gold were reported by consignees on this side as 
having been made in London. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 8114 for 
6C-day and 4 85% for sight. To-day’s actual rates for sterling exchange 
were 4 8030@4 8040 for 60 days, 4 84% @4 8460 for cheques and 4 85@ 
4 8510 for cables. Commercial on banks 4 78% @4 80% and documents 
for payment 4 79% @4 80%. Cotton for payment 4 794 @4 79%. and 
grain for payment 4 8014 @4 80}. 

The posted rates for sterling, as quoted by a representative house, were 
not changed during the week from 4 81% for 60 daysand 485% for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 23% 
less 1-32@5 23% for long and 5 20% less 1-32@5 20% forshort. Germany 
bankers’ marks were 93 13-16@93% for long and 9434 @94% plus 1-32 
for short. Amsterdam bankers’ guilders were 40 10@40 12 for short. 

Exchange at Paris on London, 25 fr. 2334c.; week’s range 25 fr. 24%c. 
high and 25 fr. 213%c. low. 

{xchange at Berlin on London, 20 m. 45% pf.; week’s range, 20 m. 
1c. high and 20 m. 45 pf. low. 

The range for foreign exchange for the week follows 


Sterling Actual— Sizty Days. heques. Cables. 
High for the week___. 4 8060 4 8470 4 8525 
Low for the week___ 4 8025 4 8440 4 8490 
Paris Bankers’ Francs— 
High for the week... 5 23% less 1-16 5 20 less 1-16 5 19% less 1-16 
Low for the week___ 5 23% less 1-32 5 20% less 5-64 5 20 less 1-16 
Germany Bankers’ Marks— 
High for the week___- 93 1% 94 34 94% 
Low for the week___ 93 34 9454 94 %4 


Amsterdam Bankers’ Guilders— 
High for the week___39 13-16 plus 1-16 40% 
Low for the week___39 13-16 40% less 1-16 
Domestic Exchange.—Chicago, par. Boston, par. 
per $1,000 discount bid and 10c. asked. San a 1l5c. per $1,000 
?——— Savannah, buying, pa discount, and selling, par. St. Paul, 


Oc. per $1,000 premium. ontreal, 62%c. premium. Charleston, 
buying, par; selling, 1-10% premium. Cincicnsti? par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board are limited to $12,000 New York4s 1962, at 10114 
and $12,000 Virginia 6s deferred trust receipts at 53 to 55. 

_. A more or less urgent liquidation, including a good many 
issues, has caused the market for railway and industrial bonds 
to be a good deal more active than of late and, as in the case 


of shares, prices are generally lower. In a few cases the 
decline amounts to between 2 and 3 points. 


40 3-16 
40 3-16 less 1-16 
St. Louis, 15c. 


| 


Convertible issues have been notably weak in sympathy 
with shares. Union Pacifics are down fully 3 points, Brook- 
lyn R. T. nearly 3 and Southern Pac.and Erie somewhat less. 


United States Bonds.—Ssles of Government bonds at 
the Board include $8,000 4s coup. at 113% to 114%, $1,000 
3s coup. at 102%, $5,000 3s reg. at 101 74, $10,000 Panama 
3s coup. at 101% and $27,000 2s reg. at 101%. For to-day’s 
prices of all the different issues and for yearly range see third 
page following. - 

Railroad and Miscellaneous Stocks.—On a steadily 
increasing volume of business, stock market prices also 
steadily moved towards a lower level until near the close 
on Thursday. At that time practically every active stock 
on the list showed a loss of from 2% to 5 points. The mild 
reaction that followed was due largely, if not wholly, to 
purchasing by traders who had sold at higher figures. To- 
day’s market opened weak and prices declined to the lowest 
figures recorded during this movement, but there was a 
partial recovery during the last hour. United States Steel 
was under pressure, selling at 67 4%, a decline of 7 points since 
Monday. American Can has been notably weak, closing 
914 points lower than on Monday. American Snuff was 
unique in an advance of over 8 points,about half of which it 
retains. Bethlehem Steel has lost 54 points. Changes in 
the railway list average from 2 to 3 points. 

For daily volume of business see page 1529. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











record. 





STOCKS. | Sales Range for Week. Range since Jan. 1, 
Week ending Dec, 6. for 
Week. Lowest. Highest. Lowest. | Highest. 
Adams Express... .... 13}160 Nov30160 Nov 30/160 Nov217% Apr 


Allis-Chal rects 2d paid- 620; 2% Dec 6 2%Dec 5 2% Oct 3% Oct 











Preferred rects 2d paid 200| 7%Dec 6 7% Dec 5 7% Oct 10% Nov 
Am Brake Shoe & Fdry.| 200 98 Dec 5 98% Dec 5 91% Jan107% Nov 

Preferred ..........- | 200137 Dec 5137% Dec 2/130 Jani60 Sept 

SD. &, dieietins onacdieitinte a | JOO} 1% Dec 6 1% Dec 3} 1% Dec; 2% Nov 
Am Water-Works, pref.| 1,200| 97% Dec 4 98% Dec 2) 97% Nov 98% Nov 
Batopilas Mining... --- ' 100; $144 Dec 2: $1% Dec 2) $% Mech $2% Apr 
Brunswick Terminal --- 500| 8 Dec 2 8 Dec 5 8 Jan 114% May 
Canadian Pacific rights._| 2,841; 20% Dec 5 20% Dec 2) 19% Nov 21 Nov 
Chicago & Alton------- 600 18 Dec 6 19 Dec 2) 17 Jan 24% Apr 
Colorado & Southern.-.| 470,35 Dec 6 38 Dec 3 35 Dec 45 Feb 
Chic Un Trac rects stpd) 100 1%Dec 3 1%Dec 3 1% Feb 3% Apr 
Cree Ce nn ccacee | 100 80 Nov30 80 Nov30 72 Mech 86 June 
Detroit United __._._-- _ 100 74% Dec 3 74% Dec 3, 6334 Jan 74% July 
E I du Pont Powd., pref.|. 200 99 Dec 3 99 Dec 90% =dJani100 Nov 


General Chemical, pref 


100112% Dec 6112% Dec 
Green Bay & W deb B... 1 


10644 Mch115 Sept 
144% Dec 5 14% Dec 


0 
3 
5 
6 
- 10% Feb 18 Oct 
87 Dec 6 87 Dec | 85% Nov 8s9 Aug 
3 
3 
5 
3 


Wes a bona . 400188 Dec 4192 Dec 155 May197% July 

Havana Elec Ry, L& P. 

Homestake Mining - - - - - _ 28510044 Dec 2102 Dee 3 86% Mchl102 Dec 

Int Agric Corp v t c_---| 36 Nov30 40 Dec 3 36 Nov 53% July 
Preferred v t c_....-- _ 450/92 Dec 5 93 Dec 3 92 Dec 99 June 


Iowa Comtral.......... 
Lake Shore & Mich Sou_ 
Louisv & Nashv rights-_' 
Mackay Cos, pref... .-- 
Mexican Petroleum, pref 
Norfolk Southern-----_- ee 

Ontario Silver Mining._| 1,700|' 3 Dec 2 3 £Dec 


100, 12% Dec 5 12% Dec 5 10% Feb 15 Jan 
19/461 Dec 3461 Dec 3/450 Jan 495 Apr 
84 Dec 3 8% Dec 3; 8% Nov 9% Oct 

2 67% :Dec 70% Jan 

Dec104 Nov 





Pacific Tel & Tel, pref_- 100100 Dec 61 % July101% Sept 
Peoria & Eastern--_-_-_-- 100, 13% Dec 6 13% Dec % Oct 18% Oct 
Philadelphia Co (Pitts) - 665100 Dec 6100% Nov 30100 Decl11% Feb 
Pitts Ft Wayne & Chic- 39166 Dec 3166 Dec 166 Deci70 June 
Quicksilver Mining- -- -- 100, 4% Dec 5 4% Dec 3 Jan 8% Apr 


3 
5 
Sst L & 8S F—C &€ E Iil | 
new stock trust certifs 14, 47% Dec 2 48% Dec | 47% Dec 57 Feb 
2 





Sloss-Sheffield S & I, pf- 100; 97 Dec 2 97 Dec 





So Porto Rico Sug, pref-| 10110 Dec 6110 Dec 6 Aug 110 Jan 
Twin City RT, pref_...| 20145 Dec 2145 Dee 2)141144 Mch145 Jan 
United Cigar Mfrs_..-.-. | 1,200, 52 Dec 5 54% Dec 2) Nov 64% May 
United Dry Goods----- 1,000100% Dec 6101 Dec 2, 97 Feb102% July 


ee. ae _ 400103}, Dec 61044 Dec 21033 Feb108% July 
U S Reduc & Refining.-| 300 134 Dec 3 1% Dec 2; 1% Mch 3% Mey 
GIES Ga EG 100) 4 Dec 4 4 Dec 4) 4 | 
Virginia Iron, Coal & C.| 600,60 Dec 3 62 Dec 4 54 Mch 90 Jan 
Virginia Ry & Pow, pref 5 92 Dec 5 | 
Vulcan Detinning---_-- | 50:20 Dec 6 20 Dec 6,15 Jan 27% Feb 
Preferred ......_---- | 150, 8744 Dec 3 87344 Dec 3) 70 Jan 8734 Dee 
Wells, Fargo & Co.-.--- | 100129 Dec 3129 Dec 3115 Novidl Jan 
Western Maryland, pref 600 72 Dec 5 74 Dee 5 72 Dec 81 Apr 
Weyman-Bruton, pref_._| 133116% Dec 4116% Dee 4112 Mehlli6% Dec 
Outside Market.—Prices on the ‘“‘curb,”’ while fairly firm 
most of the week, turned easier towards the close. ‘Tobacco 
issues, as usual, were most prominent. British-American 
Tobacco, from 241% reached 25%%, fell to 2434 and ends the 
week at 25%. Tobacco Products pref. rose from 100% to 
102, dropped to 99% and closed to-day at 99%. United 
Cigar Stores com. advanced from 114% to 11 %, reacted 
to 11434, the final figure to-day being 116144. Deere & Co. 
pref. went up from 101%% to 102 and down to 101. Emerson- 
Brantingham com. improved from 745% to 75, then weakened 
to 73, with sales of odd lots at 7134. Houston Oil com. lost 
over 3 points to 2034. Lehigh Valley Coal Sales appeared 
in the trading up from 235 to 236 and down to 230. Man- 
hattan Shirt com. was off from 72% to 70, the preferred 
receding from 104 to 103% and closing to-day at 10334. 
Standard Oil of New Jersey dropped from 390 to 382. 
The following newly listed issues were dealt in 
for the first time. Brown Shoe pref. at 102%. Cluett, 
Peabo iy & Co. sold up from 68% to 69%, down to 68 and 
rested finally at 687%; Willys-Overland com. moved down 
from 70% to 69% and up to 71%, tran actions being re- 
ported to-day at 70, with 6834 for odd lots. The pref. 
gained about 1% points to 101%, but declined finally to 
100%. Among bonds Braden Copper issues were active, 
the 6s moving up from 185 to 205 and down finally to 192. 
The 7s also rose 20 points to 205 and closed to-day at 190. 
In the mining division Braden Copper was very heavily 
dealt in, the price advancing from 9 to 10%, a new high 
It closed to-day at 94%. Giroux lost over a point 
to 3% and ends the week at 33%. Greene Cananea receded 
from 9% to 9. OH ag) = sti 
Outside quotations will be found on page 1529. 
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omay Ist ses “8 | 160 pote t Co's idelity do 4 640 and ere: , 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 





Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now al—"and interest’*—except for incom? and defaulted bonds. hy | 


BONDS 
yY. STOCK EXCHANGE 
Week Ending Dec 6. 





Price 
Friday 
Dec 6 











N. 





oe 4 





Week Ending Dec 6. 


BONDS . 
Y. STOCK EXCHANGE 








Brooklyn Rap Tran 
ist refund conv gold 4s_.2002/ J- 
Bk City ist con 5s 1916-1941) J 
& S con cug 5s.1941/M- 
s 


U. 8. Government. 
2s consol registered..d1930 


2s consol coupon....d1930 
$s registered ........ k1918 
3s coupon ___.......*1918 
4s registered _._... ..-. 1925 


Us 
US 
US 
US 
US 
i OR GOBER ei cccsciuocd 1925 
U S Pan Canal 10-30-yr 2s k1936 
U S Panama Canal 3s ¢_...1961 
Foreign Government 
entine—Internai 5s of 1909- 


Chinese (Hukuang) Ry 5s £..-- 


Imperial Japanese Government 
terling loan 4%48S_...... 925 
2d Serles 4 4s.......- 1925 
Sterling loan 4s_.__....- 1931 
—— of Cuba 5s exten debt- 
xternal loan 4 %s.___._. 1949 


San Paulo (Brazil) trust 58.1919 
Tokyo City loan of 1912, 5s..-- 
U S of Mexicosf g 5s of __..1899 


Gold 4s of 1904_....__ .. 1954 
State and City Securities 
N ¥ Oity—4 }is.......... 1960 


4% Corporate Stock___.1959!! 


4% Corporate Stock ....1958 


4% Corporate stock._._. 1957)! 
8 en RR aC ASRS 1957|M N 


ED ESSER TER aS 1917 
4%% Corporate Stock._1957 
4%% assessment bonds_1917 
SHe Corporate Stock._1954 

State—4s.......-..- 1961 
Canal lmprovement 4s__1961 
Canal Imp’ment (new) 4s 1961 


Canal improvement 4s__1960 
So Carolina 4s 20-40____1933 
Tenn new settlement 3s____1913 
Virginia fund debt 2-3s____1991 


6s deferred Brown Bros ctfs_~. 


Rai'road 
Ap Arbor ist ¢ 4s_..... hi995 
tch Top & SFe gen g 48.1995 
7 ER eae 1995 
Adjustment gold 4s___.n1995 
RR RS ERE hi995 
Sta ihe ati Gti a h1995 


mpe 
Conv 4s issue of 1909____1955 


Conv gold 4s 


Conv 4s (issue of 1910)__1960 


10-year conv gold 5s____1917 
-. Debentures 4s Series K _.1913 
East Okla Div ist g 4s__.1928 
Short Line ist 4s gold___1958 


Atl Coast L ist gold 4s___h1952 
yer ot ee hi952 
Ala ist gu gold 5s___1928 
Bruns & W ist gu gold 4s 1938 
Charles & Sav ist gold 7s 1936 
L & N col! gold 4s____.. 01852 
Sav F & W ist gold 6s___1934 
_ S&S ert 1934 
Sil Sp Oca & G gu g 4s_..1918 
alt & Ohio Prior 3 \%s ._.1925 
Registered 192 


OD 


te 

Pitts Junc ist gold Ss____1922 
P Junc & M Div ist g 3 481925 
PLE & W Va Sys ref 4s.1941 
Southw Div ist gold 3 4s 1925 
Cen Ohlo R istcg 4 %s__1930 
Ci Lor & W con Ist g 5s__1933 
Monon Riv ist gu g 5s__.1919 
Ohio River RR ist g 5s__1936 

General goid 5Ss______ 1937 
Pitts Clev & Tol ist g 68.1922 
Pitts & West lst g 4s____1917 
Stat Isi Ry ist gu g 4 s_1943 


Buffalo R & P gen g 5s____1937 


ees. 4 ee nc 1957 
Ali & West ist g 4s gu__.1998 


Cl & Mah ist gu g 5s___.1943 
Roch & Pitts ist gold 68.1921 
Consol ist g 6s._._-... 1922 
Buff & Susq ist ref g 4s_..d1951 
an So ist ext 6s_..__._. 1913 
i a tn ety M- 


Registered 
Central of Ga ist gold 5s_._p1945 


- Gonsol gold 5s.......... 1945|M 


Registered 


- Ist pref income g 5s_.._.p1945/ Oct 


2d pref income g 5s__..p1945 
- 2d pref income g 5s stamped-__ 


3d pref income g 5s___.71945/0 


3d pref 'ncome g 5s stam 


Chatt Div pur mon g 48_.1951). 


Mac & Nor Div ist g 5s..1946 
Mid Ga & Ati Div 5s_.__1947 
Mobile Div ist g 5s... __- 1946 
Gen RR & B of Gacol g 58.1937 
Gent of N J gen’! gold 5s_..1987 

pO EEG hi987 
Am Dock & Imp gu 5s__.1921 
Le & Hud R gen gu g 58.1920 
Leh & Wilkes-B Coal 5s__1912 
N Y & Long Br gen g 4s_1941 
Gent Vermont ist gu g 4s_.¢1929 


on qu 
CUO 
>OOY 


= 


oc 
PENS RAE ROP OC > > EO REE 
ODDO Me Fee 4D ee OO ZHHZRNDNMNSD 


heute 
C2ZNO&O 





es i St FE] Cee > SS Ge Ss > 


NNO > 








Bid Ask} 
1011s Sale 


1007s 1013, 
1021s 103 


10212 103 


11334 1141, 
11334 Sale 
1007g 10114 
10134 10214 


$ O4le 957, 
90 


Thes: are p 
100 Sale| 


9613 Sale 
96 Sale 





























\lLow HtightiChesapeake & Ohlo— 


10034 1011 Gen funding & impt 5s__1929 
10034 101% iIst consol gold 5s......- 3 
102 10234 Te Pabddaccaeed 939 
1011, 10314 General gold 4 4s_.......1992 
11314 11452 Registered........ ~.-1992 
11314 1143, Convertible 4 34s_...... 1930 
deh Rhye SET Big Sandy ist 4s____....1944 
1013g 10215 Coal Riv Ry ist gu 4s____1945 
Craig Valley ist g 5s__..1940 
Potts Creek Br ist 4s____1946 
951 100 R & A Div Ist con g 4s__1989 
91 95lo 2d conso! gold 4s____.. 1989 
Greenbrier Ry Ist gu g 4s 1940 
901g 94 jjChic & Alt RRref g 3s___.. 1949 
89 93 Rathway ist lien 3 4s____1950 
825g SSigij}Chic B & Q Denver Div 4s__1922 
10112 105 Iliinois Div 3 4%s_______. 1949 
99 9914 ister ‘bbe Cehadeoane 1949 
971g 98%;}) Llinois Div 4s__.._....- 1949 
917g 95 ES RS 1949 
9519 9714]] Towa Div sink fund 5s.__1919 
gg Ol Sinking fund 4s__-___- 1919 
$5 we Nebraska Extension 4s__1927 
Beene. a c's ob na we 1927 
103 Southwestern Div 4s____1921 
96 1001, Joint bonds See Great North 
96 100g Debenture 5s.......... 1913 





1 1 eae ee 1958 
104 . err : a ite 10774 Chic & E Ill ref & imp 4 gs_1955 
101 __ ||1015g 1023,4] 1st consol gold 6s_____.. 1934 
104 Sal ul 91104 1072 General consol Ist 5s_...1937|)M 
101% . aie 1027, Registered..........- 1937 
" B4lg 6| 84le 88 Pur money Ist coal 5s._1942 
: iol” a. . 1027 Registerod 
10012 10115 7 100% 10275 Chie & Ind C Ry ist 5s__1936| J-J 
1001g 10019 100%, 103 |jChic Gt Western ist 4s____1959 M-S 
“10012 10610102 |j/Chic Ind & Loulsv—Hef 63.1947) J-J 
eae a ae ee ms Refunding gold 5s_____- 1947\J-J 
9753 || ~ TH 978q 9734 Refunding 4s Series C___1917|J-J 
84ig “87 | sols Dec '11|----||___ +... onind & Loulsv, ist gu 48-71958| J-J 
. cin ou J Re 
om vos ea Ooeaid Sars ret ae-tonald-9 
1 1 41, |} Chic t P term! g 5s__19 - 
Sle Pkt 84 Sete 380 . Gen’! — 4s Serics A..s} > _ 
12 1 1 DE casssadee e " 
“871g 80 gee RSE 7 oon aug gold | 33 448 Series B-01989 J-3 
6 N 1 i} .. seOgistered...... 2... e : 
871_ 87% . 39 aTle 92 25-year deben 4s___.___- 1934|J-J 
ee 108ig Sep 121. {110614 107%] Cote & Le Sup Div g 68. )1921|I-d 
10313 Sale |10212 1001, 111 || Chic & Mo Riv Div 5s___1926|J-J 
106 Sale 105 10714 Chic & P W Ist g 5s____- 1921| J-d 
98% ___.| 9914 J’ly ‘11\____ Se CM & Puget Sd ist gu 4s 1949) J-J 
9412 96 ~*~" ll"gq” “963,|] Dak & Gt So gold 5s____1916|J-J 
907g 9114] 911g Nov'’12)____|| 90% 94 aca ag ist 2: Ge...102" 423 
00 1 1 OU assum g 68s__.. : 
*107I2 rit a 108. liote ae ag + Raw go ~y + i ata + ot ; 3 
05 ie. nn Div g 58___- - 
*O5t2 Sale “Saiz 967%]| Wis Val! Div Ist 6s___._- 20| J-J 
Re ae Pec . Mii & No ist cons 6s____1913) J-D 
*)06lo___- i08 108 Extended 4}48_...__. 1913|J-D 
y 95  95%)|)Chicago & N West cons 7s _1015 o-F 
a: “agal| Wegtteel "18ST gaa eA 
PR scanning : . 
20 i330 _- aseat General gold 3 Ws... ___. 1987|M-N 
10634 11219 se eh WRC Pe EME, v p1987|\Q-F 
97 100 | 97 Oct ’12)__|I" 97. 97 EE Ginn moecnntind 1987|M-N 
91 Sale 32); 90lg 93 fund 6s_...1879-1929)|A-O 
89 .__.| 9014 Nov'12)____|| 9014 9153 ME enone 1879-1929/A-O 
ewe G6}] 951g OOt4|| SIE tered - -7771879-1020[A-0 
95 on=--= gsi -«<<<«< v- 7 
#10912 .._. BagS A. 112 ————— b aa SEE SPC Ht ye 
ea 0 Registered........... - 
8835 Sale ie + Si fund deb 5s... 1933|M-N 
895g Sale 88ig P1le Registered..........«<- 33|M-N 
ae 99 1015s]) Frem Elk & Mo V ist 6s.1933/A-O 
106 108 1107 J’ne’l2|_~__||107 11lte}} ManlGB & N W Ist 3 }49 1941) J-J 
101% 1021, J’ne’12|_—__ _ {110214 1041 Milw & S L ist gu 3 4%s__1941/|J-J 
107 ~~~ 1088 ~-""l| gat 1098¢|] Mil LS & West ist ¢ 6s__1921|M-S 
101 1064 105 105le Ext & imp sf gold 5s__1929|/F-A 
1121 1113150 Feb ‘12 11315 1131 Ashland Div ist g 6s.__1925|M-5 
96% ~~~ -| 9612 gee 961 9715 Mich Div ist gold 6s__1924|J-J 
«gage 91 991 Mil Spar & N W ist gu 4s.1947/M-5S 
10934 1097s|1093, Nov ’12 1093, 1121 Northw Union ist 7s ¢g__1917|M-S 
103% 10451104 - ts|""i2!|104 “1071;]| _ Winona & St P ist ext 7s 1916|J-D 
05% .... , ___.|}Chicago Rock Is & Pa 6s..1917 79 
#10812 ____ oe wpaper py Be es ae 1917|J- 
Hi celta Rew taco ee: sige O*Reeaadtea eem--nn nase] 9-9 
gear eae elem. Refunding gold 43_--7771934) 4-0 
100 100% 4811100 102 20-year debenture 5s... 
100 Sale |100 9912 101 os — t Series L 4s eee ttt ms 
Se cee "adit ” 113% Chic R I & Pac RR 4s---2002 M-N 
i enmeeres.... .csccacce . 
-~ adc 10034 a7 °I| RI Ark & Louls ist 434s 1934 
sens aaed tl BurcC R & N—ist g 58..1934/A 
sdlols dilece Ae hes, Registered__....__- 1934|A-O 
a I CRIF &N W ist gu 5s '21/A-O 
ithniin dadiuied ae M & St L 1st gu g 78_..1927|J -D 
Bias dine a ee Case OF & G gen & ts..018i8 J-J 
1 aa 
1o7 10712 Keok & Des M ist 5s....1923)A-O 
AAA eB) St Paul&é KCShL 1ist4%s'41|F-A 
GOts BOT Ul... cece cone Chic St P M & O con 68_...1930)J-D 
10112 Nov '12}____||101 103 Goae - recuced to 3 48..-1930 as 
118 1223 SNES. 06 ccntcoceut - 
. i719 12214{| ChSt P & Minn ist g 6s_.1918|M-N 
105 107 Nor Wisconsin ist 6s__..1930| J-J 
L02lp May’12 10219 10212] St P & S City 1st g 6s_...1919 A-O 
’ S'ly '12|-.~_|]100 ~ 100 Superior Short L ist 5s g-1930|M-S 
100 Sep ’12)-_..|}100 100 ||Chic & West Ind gen g 68..¢1932 
8 17|| 891g 9214 Consol 50-year 48.....-.. 1952 


© 
RY 
Z2Ze 


enter 
COUOrnnm 


Cnt Sng Cet Sant PE Sant > Ge ee 
ae ee 4 


106 








*iU2lo peas 


NE dis we 
92 Sale 
Pe as a 
Pee 
68 


icn a 
991g 100 
8514 87 
RASS 
ig Sale 


on” sede 
98l2 ...- 


997g 1001s 

9414 Sale 

7814 78le 
118 125 
105 107 

---- 106l¢e 
8 


10512 ___. 
76 763 
12434 1281-2 

esata 


100!g 10034 
075g Sale 
. Eee 
8353 Sale 
ae. *: mabe 
90lg 91 

10512 Sale 

10433 ___. 

Fee 

10433 1041» 
9314 93%, 

Ae 6 & «a 

lll lllls 

De ee 

eae 

10312 i0 i. 

1101g 112% 

100 


, = 


1047, 10514 


acaoe 91% 
9 


831g 84%) 84 


821g 87 
os Sale 


RS 
lll 11214 
10714 10734 
I ie a 


Re iin on os 
931g Q93lei 93 
110 


109 11153 
106!g ...- 


“8612 Sale 
89ig 8934 
ay ensecintian 

"6514 Sale 


> a ae 

10914 110 

1061 ___- 
89° 90% 





g 


95 Oct °10)..-- 


‘ SoS: 






















Range 
Since 
Jan. 1. 








Low High 


100 1041 
109 111%, 
1093, llllg 
993, 103 


9212 94 
86 89 
85 — 881g 
10134 10 134 
84 863, 


9134 96 

Q0ie 9012 
6812 7212 
6014 65lg 
99g 100 

833, 88 - 
B5lo 8614 
071s 1001g 


-1}LOO01g 1015, 


941g D714 
77 = 8 lle 
119le 125 


110612 1111g 


10914 1091, 
9712 98 


10614 1091, 
75 8683 
12414 1291, 
1005, 1108, 


2|| 10012 1021, 


OGle Gig 
Q7le 98 
835g 867% 


-“-—-- ~—-—«-—- *+--— «= 


LU934 10934 
105 1067 
10453 1045, 
1023, 1051, 


10814 1081, 


124 127lg 








Lllle 115ig 
106%, 110 


1163, 116% 
921g 04 


109 iil 
10634 1087 


871s 
1//1081g L1lig 


109 Illig 


10712 1081 
8812 92Zig 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 


Bk Q 
Bklyn Q Co &S list 


Bklyn Un El Ist g¢ 4-58. .1950 
aeampes guar 4-5s....1950 
Kings Co El ist g 48_....1949 
Stamped guar 4s_._...1949 


Nassau Elec guar gold 48.1951 
Conn Ry& List & 5¢4ks.'51 
Stam 4 


44s......1951 
Det. United ist cons g 444s.1932 
FtSmith Lt & Trac istg 


Interboro-Metrop co 


5s...1945,)A-0 


— 





Fanon Coe 


.1936|M-S 
Grand Rapids Ry ist ¢g 5s..1916) J-D 
Havana Elec consol g 5s...1952)F-A 


4 448.1956)A-O 





103 10319) 103 
89% Sale| 89lg 
102 2 


a 
sane Ee 
101 1011 
101 102 
aaa ¢ 841 
78 791 
beac ae 
ined ae 
74 75 
871g 941 
99 


i.) 
Q 


80 Sale 





Street Railway. 


Interboro Rap Tr 5s Ser A.1952)M-N 
Manhat Ry (NY) cons g 48.1990) A-O 
Stamped tax-exempt....1990/A-O 


y= 
efunding gold 4s....-~ 2002;A-O 
& Tr ctf 


Stamped 

Bway & 7th Av istcg 58.1943) J-D 
Col & 9th Av ist gu ¢g 58.1993|M-S 
Lex Av & P F ist gug 5s.1993/M-§S 
Third Av RR cons gu 48.2000) J-J 

Central Trust Co certs....-|.... 

Cent TrCo cts stamped... |... -. 
Third Ave Ry ist g¢ 5s.._.1937| J- 
Met W S El (Chic) 1st g 48.1933) F- 
Mitw Elec Ry & Lt cons g 5s1926/F- 
Refunding & exten 4 %s-1931) J 
Minneap St ist cons g 5s._.1919) J-J 








10353, Sale 
Rote 


93 94 
——_ 


ME 
timc 






9312 Nov ’12}_ “ns 





94 9410 Oct *12].... 
101 102 !102 Nov*12.-.-. 





931g 9 
O31g 98° 


STi 62 
2 
5755 62 








'. $3 No price Friday: latest this week. d@ Due April, ¢Duc May. A Due July. & Due Aug. o Due Oct. pDue Nov. g Due Deo. #s Option sale lr 





DxEo. 7 1912. | 





BOND 


NDS 
N, at wy E ig weg 


Week Ending 


a, 


New York Bond Record—Continued—Page 











a 


Intcrest 
Period 








= H & D 2d gold 4348...-1887 


st & refunding yreemeee ttt 


C Find & Ftv ist gu 4sg 1923 
Cin I & W ist ug 4s__..1953 
Day & Mich ist cons 4s 1931 
Ind Dec & W Ist g 5s__...1935 
ist guar gold 5s_...... 193 
Cleve Cin C fy St L gen 4s..1993 
20-yr deb 4s ......-.1931 
Calo Div 1st gold 4s_...193% 
Cin W & M Div ist g 4s__.1991 


StL Div Ist coltre 43...1990 
POR ichiianennow 1990 
Spr & Cel Div Ist g 4s...1940 
W W Val Div ist ~ 48...1940 
CISt L & C conso! 6s.._1920 
lst , BS IRIS A k1936 
Registered. ....... k1936 
Cin S & Mat oon lst ¢ 5s...1928 
CCC &I consol 7s__.... 1914 
Conso! sinking fund 78.1914 
Generai consol gold 68.1934 
Registered ......«<«- 1934 
Ind Bt & W Ist pref 4s._.1940 
O Ind & W Ist pref 5s._.d1938 
Peo & East ist con 4s.._.1940). 
I, Ce 1990 
Col Midiand Ist g 4s____. 1947 
Colorado & Sou ist ge 4s_...1929 
Refund & ext 4%s_._... 1935 
Ft W & DenC Ist g 6s...1921 


Conn & Pas Rivs Ist g 48..1943/A- -O 
952) J 


Cuba RR Ist 50-yr 5¢._... 
el Lack & Western— 


Morris & Essex ist 7s._.1914|M-N 
lst conso!] guar ieee tT J-D 


Toacee 2000; J-D 


Registered _....... 
ist ref gu 
N Y Lack & Tet 63-77-1921 J- 
Construction 5s______ 1923\F-A 


Term & Improve 4s.._.1923|M-N 

Warren Ist ref gu ¢ 3 %s_2000| F-A 

Del & Hud ist Pa Div 7s_.__1917 M- 
1 


Registered 
10-yr conv deb 4s 
ist lien equip g 4s 
ist & ref 4s 


Alb & : conv 3 4s_...1946/A-O 
Rens & Saratoga Ist 7s_.1921|M-N 
Denv& R Gr ist con g 4s. ae J-J 


Consol gold 4s 


Improvement gold ba 771928 J-D 
icmp dali dan a 1955\F-A 
Rio Gr Junc Ist gu g 5s__1939/) J-D 
Rio Gr So Ist gold 4s___.1940\/ J-J 
ee eae 1940| J-J 
Rio Gr West Ist g 4s___.1939) J - 
Mtge & col trust 4s A__1949)A-O 
Utah Cent Ist gu ¢ 4s.a1917|A-O 

Des Mo! Un Ry Ist ¢ 5s___.1917)/M-N 
Det & Mack Ist lien g 0... 1908 J-D 

09 


ist & refunding 5s 


Guaranteed 


Goid 4s 


Det Riv Tun Det Ter Tun 4 %s’61\M-N 

Det Il & i—OS Div Ist g 4s1941/M-S 

Dul Missabe & Nor gen 5s__1941 

Dul & Iron Range ist Ss.--1937 A-O 
9 


Registered 
2d 6s 


1 
Dul So Shore & Atig 5s____1937)| J- 
| ie Joi & East Ist g 5s__1941)M-N 
rie 1st consol gold 7s___.1920|M-S$ 
N Y & Erie ist extg went? Vv-N 
19 


2d ext gold Ss__....~.- 
3d ext gold 4s 
4th ext gold 5s 
5th ext gold 4s 


N Y LE & W Ist g fd 7s_1920|M-S 
Erie ist con g 4s prior...1996) J 


Registered ......... 1996) J 
lst consol gen lien g 48.1996) J 
Registered ....... ~~1996)} J 


Penn coll tr g 4s 


2G @Old 4348....ccccs 
General gold 5s 


Terminal Ist gold 5s__1943 
Mid of N J ist ext 5s_._..1940 

- Witk & Ea Ist gu g 5s.__.1942 
Ev & Ind lst con gu g 6s...192 
Evans & T H Ist cons 6s.__.1921 
ist general gold 5s_____. 194 
Mt Vernon ist goid 6s__.1923 
Sull Co Branch Ist g 5s_.1930 
Fiorida EK Coast Ist 4%s__1959 
ort St U D Co Ist g 4 %s_1941 
Ft W & Rio Gr lst g 4s___.1928 
G*! H & H of 1882 ist 58.1913 


dw Northern— 


CB & a coll trust 4s_...1921 
R tered hk 192 


egis 
ist & refund 4 \%s ser A__1961 
19 


Registered . . ow won ceee 61 

St Paul M & Man 4s_____ 193 
[st consol gold 6s____. fags 

Registered..._..... 3 


1933 
Reduced mo orn 4 0% +: 


Register 
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SL ee a 1 ey ad 
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LD DEAE 





Sey pes Ouduauoe 


ST > PO > 











ee 1923|M-S 


chinenitiidialie 1951/F 
50-year conv 4s A_...1953/A-O 
do Series B__..1953)A-O 
Buff N Y & Erie Ist 7s_.1916|J-D 
Chic & Erie ist gold 5s._.1982|M-N 
Clev & Mahon Valg¢ 53..1938) J-J 
Long Dock consol g 6s___1935)A-O 
Coal & RR ist cur gu 6s.1922|M-N 
Dock & Imp Ist cur 68- -1913) J-J 
N Y & Green L gu g 5s_.1946 
N Y Sus & W Ist ref 5s_.1037 





6: See 
a5 


Sattes Ota esrtJOOOe 





on 
ee Pe Cee Gee > > > 1 Se Ge > 














renee ge 


ee 


t3| See 





----||1003g 10 


cose SO 87 
----|}/101 104% 


--e-|| 86% 83 


9314 
4} 91 933%, 
2}.---|| 93lg 9414 


96 
1071g 107i 
105 15512 


8612 92 
35 


7 

7|| 36 58le 

51|| 9314 975, 

10); 93%, 981g 
1)}107 11212 


.. --||1043g 106%, 
..--||1061g 10913 


----|}| 90 90 
~-<-|/L111g 11414 
----|| 10512 10734 
----|} 95lzg 98 


9 
1007g 101% 


35)| 9714 9934 
89 93 

..--|J/1211g4 12119 
1); 84 91 

Mote 961g O8le 


93lg Dip 
81 90 


6 
.---|| 10112 10112 





6} 82 885, 
ee fae 
----|| 90 Q2l¢e 
..--|}| 98 1007, 
we 4 
.---|1105 106 
_.--}||10312 107 


..--||103 108 
_..-|}110 1121¢ 
----|//115 1185, 
_. -.||10484 10412 
_.--|| 9934 102%, 
12)|105 105% 
..--|}100 100 
_.--|}11584 11612 
85% 90 
..--|| 85 88le 
82 








75 79% 
 , Bee 


ii} 881g 91 


8212 Q1ig 


9 
49|| 7514 807s, 
_...|| 108% 1108, 
6110 114 
_...||109 109 
_ 1112334 1241» 
2\|106 1073, 
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BONDS 
Y. STOCK EXCHANGE 
Week Ending Dec 6 


|| Low Hion St P M & M (Continued) — 
Mont ext ist gold sett 


xt guar 4s £___.1946 
Minn Nor Div ist ¢4s1948 
Minn Union ist ¢ 6s...1922 
Mont C Ist AS g 68...-- 1987 





uar “gold 58....1937 
d 3 


lili & S F ist gold 58.1938 
Gulf &€SIistrel &t¢ eae tet 


. oe cons g 44s. 13s 


iV ist ext g 4s_._.1948 
Col & Toi ist ex 4s 95 

Hous Belt & Term ist 5s__.1937 
ilinois Central ist gold 4s- eher 


Extended ist g 3%s____1951 
red lili 195 


Omaha Div Ist g 3s 
St Louis ay a term g 3s- 1 


Wentere ra lis Ist g 4s 


lowa Central Ist gol 


amestown Franklin 
Clearfield ist 4s 


North Ohio Ist gu g 5s__ 
Leh Vall N Y¥ Ist gug 4345_1940 
EE en ee ee 1940 
dng ME cons g 4s. ~Tp4l 
st gu g 5s. 
—. see 


Coal i Ist gu g 5s_. 


Guar _ gold 4s 


- M B Ist cong 5s i935 
NY @RB ieee 1927|M 
Nor Sh B ist con g gu 5s. ett 
Louisiana & Ark ist g 5s_-_ 
Louisville & Nashville— 
General gold 6s 


s 
Unified gold 4s 


g 

Collateral trust gold 5s. 
EH & Nash Ist g 6s____19 
L Cin & Lex gold 4 4s_.__1931 
N O & M Ist gold 6s____19380 
N O & M 2d gold 6s___.1930 
Paducah & Mem div 4s_-. 
Pensacola Div goid 6s__.1920 
St Louis Div ist gold 6s_1921 

d 3s 1980 


Atl Knox & Cin Div 4s__1955 
Atl Knox & Nor ist g 5s_1946 
Hender Bdge Ist s f g 63.1951 
Kentucky Cent gold 4s_ 
I N&M &M Iistg4 4431945 
L & N-South M joint 4s_- 
h1952 


N Fla & S 1st gu g 5s____1937 
N & C Bdge gen gu ¢g 4 Ms 1945 
Pens & Atl Ist gu g 6s__.1921 
S & N Alacon gu g 5s...1936 
L & Jeff Bdge Co gu g 48__.1945 




















































MISCELLANEOUS BONDS—Continued on Next Page. 








Street Railway 


New Ori Ry & Lt gen 4%s_1935 
N Y Rys ist R E & ref 4s temp 


942 
Portland Ry ist & ref 5s___1930 


30-year adjinc 5s_.....1 


Portland Ry Lt& Pow ist & 
ref conv s f 5s 


St Jos Ry. L, H &P ist Ss 1907 


St Paul ey Cab cons g 
Third 


MAR Ne aie cet neni 


ai96 
Tri-City Ry y Lt istsf be 1028 


a of London— 


948). 
pice Elec (Chic) ist g 58..1945 


nee ave nv ist lien coll 


[5 trust Ss Pitts issue. .....1926 


@ > 8 
Oc e4 


Sy: tow Gee 


Ave ty Be cin mines “21080 
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Oot. Zz 
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84le 88lo 
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5lie 5938, 





5214 
1007, Oct "13|._- 99 1007, 





82le S86lg 


Street Railways. 
United Rys St L 1st g 4s._.1934 
St Louis Transit gu 5s_..1924 
United RRs San Fr sf 4s_. 
Va Ry & Pwr isté&ref 5s...1934 


Gas and Electric Light 

aente GLCo ist g 5s....1947 

klyn U Gas ist con g 5s..1945 
te alo Gas ist ¢ 5s 19 
Columbus Gas ist g 5s 
Detroit City Gas g 5s 
Det Gas Co con Ist g 5s__..1918 
Det Edison ist coll tr 5s_. 
Eq GLN Y ist cong 5s__.1932 
Gas & Elec Berg Coc g 53..1949 
Gr Rap GL Co list g 5s_...1915 
Hudson Co Gas ist g 5s_...1949 
lj Kan City (Mo) Gas ist ¢ 5s_.1922 
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J-D| 95lg 95%) 95le 96 4|| 9512 984 
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J-J| 921g ....}| 925g Mch'llj...-.j|.... --- 
A-O| 92 97 Sep ‘12/...-. 3 1 28t2 
J-Ji*111 ....}11414 Sep °12)...-jj114 116 
J-J| 12438, ....11245g Nov’12]_.-- 1245, 12714 
7) J-J| 12112 .. ..]13614 May'06) ...-}/..-. .--- | 
, 33 10934 1115s 1101g Nov ’12} ..--||1101g 11 lly 
J-D) 10412 .... 11213 Sep “lll.accliscce os 
: os a 92 2ii 91ig 95 
J-JjJ| 100 10214 1007s 101 11|} 993, 103 
J-J} ~..~ 1004) 10019 Sep 'O8}...-.|/.... --- 
A-Q| 921g 94 | 92 Nov '12/....|| 92 92 
S}F-A}| 92 Sale} 92 - 92 3|| 92 96! 
J-J} ~-...100 |10014Sep 12) .--.|] 993, 100ly 
J-J} 101llg ....}101 Nov’l2}_..-||1003, 104 
J-J oeee eoeease 00 Se "11 onmeell«n ae © &@ 
J-J 91 ....}] 9212 Oct "12)....1) 9O YB2le 
B-d) conccccs] © Aug'la....0 88  S80lg 
a5 eeee eae 93le May’0Y¥ wmneelleewwn 88 eCe 
“se «ee « “80- J’ ly "09 --—"-« “see eee @ 
96 99 981g Nov’12}--.-.-]| 9712 100 
~-.-. 95%) 9514 Sep °12)..--]] 9514 95lg 
937 Sale 9378 9510} 3111 93 968, 
_. ----| 8614 Feb '12}....]] 861g S614 
“95 96 955g Nov ’'12)....]] 95 99g 
ness. OO f OCR 248 “Til cockleeok coo 
dass anne 947g J’ly °12}_...|| 947, 95 
~--. 751g) 751g Nov'12|_...]] 7319 75le 
81 85 | 85 Oct ‘i2)....]] 841, 87ls 
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pitta BLA 751g Aug 12)....]| 75 75lg 
J _.. 77 | 751g Mch’12]_..-|| 75lg 752 
J (| ES ER emacs Serge Finches) pe 
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1 423 eoaee ©ee ¢ 100 Nov ’00 “eeellewawan 2° @ 
F-A| 911g 9314) 9212 Oct '12}_.--]] Y2le 6g 
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J-D) 112 ....1117lg May’10) ....j/.... --- - 
I iii i aan ania 9419 J’ly °12)....|| 9412 96 
J-D}| 11214 .. ..|11314 Nov’12)__-- 113%; 116 
BeDIPils . scactlht TOO Wileccallodsemoee - 
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; Se 913g ._...] 9212 Aug ’12|_._-|| 9212 921g 
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J-D| 99 100 | 9912 Nov’12/__-_-|| 9512 105 
1iM-S| 607% 62 | 61 61 5i| 60lg 66lg 
J-D| ......--| 94 May’12/..../| 94 94% 
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A-Q| ..-. 105 [10414 J’ne’12)_.--||1041, 105ig 
J-J} 10312 ..-.-/10414 Nov 12) __--_||1037, 106 
J-J| .... 102%4)1041g May’i2)_._./|1041, 104ig 
M-N| .... 96%) 961g Oct ‘12/_.--|| 951g 984 
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A-QO| 109 —..-/j111!g Dec 11}... 
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3 J-J ea eae @eeco cece #£ es eaeleeeniieoe &@e -—-— 2 we 
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I ee ae 103 Mcn’i2}/....||103 103 
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*101 1043, May'12}_.__||1U4lg 105 
er ty 120%, 12083 Aug °12}..../|12014 121 
~---jL17ig Jan “12)_.._||1171e L171, 
el 94 Oct ’12/_._.]] 93lg 96 
105%, ... .|/105% Mch’11}_...}]/_... te 
wa 11219)11219 J ly '12)_._..}}11212113 
.--- 701g] 695g Sep ‘12}___-_]] 69lg 693% 
917g 921g) 917, 921 Qll4 93 
----|11219 May’12).... 11219 re 
BOS ‘ococlhee Gt El chcttcden coe 
9lig 92 | Olle 911 5i; Olle os 
1031g .__.|1031g Oct °12).._. Me ore 
al 901g Oct °12)..-_- 901g 
ecosl GO. Fee miles os 
*105) ....|10912g Oct '12)____|| 1081, 10934 
1011p ....|1001g Sep 12)... .|| 1001 1001g 
110) £22 241101g Oct °12)___.}}11014 112 
108% 1105) 1091g J’ly °12)_...||1091g LI1lg 
..-- 91 | 6144 Mcn’l12)....') O1lg Olly 
RG ae 74 74 21| 74 80 
enee 82 | 83 Nov’ld]....ii 88 85 
67 69 | 68 69 b4lo 70 
wun- 9512} 95%, NOV '12)_..-.|}| 9534 97g 
ar ED ETE KE SI RON Oe 
10612 107 10612 1061 1)| 10534 1077 
65 | 54 Oct ‘12|....]]| 54 G55, 
i006 i0i |i00 Nov'i2}___-|}100 101 
ete i on 955g Sep O8]...-. 
10llg ....j|10144, 101 3 10012 102ig 
a 10612 Oct ‘12)__.- soem: 
2 __..|103 Sep °12)..../}103 103 
-—=— = = 1 100 Oct 09 -~aee ll ao « ee sea 
1031g 1037g|103%g 1037) 13/|/103ig 
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N. Y. STOOR EXCHANGE Hs Fridoy Rane or \23| since |IN. ¥. STOCK EXCHANGE t Friday 
Week Ending Dec 6 x Dee Last Salx |Q |} Jan. 1. Week Ending Dec 6 mA | Dec | 
an Bia lw 4a Ne.|\Low High||NY OC & H R—(Con)— | AshiLow High 
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Se ee ty hee cn issel tes Sole) 76 Nov'ls 76 «81 || B&N ¥ Air Line ist 481955|F-A| ____ ___- 9912 J’ne’12|----|| 9912 992 
Oe MONAT beg canto isastsc 3 | “eek 9% 6 | 1/95 97%)| Cent New Eng ist gu 48-1961/J-J| ---- 9213] 9212 Nov’12|.---|| 9014 936g 
M StP&SSM con g 4s eae M-N OB. --""! 9714 J’ne’12 9714 9714 Housatonic R cons g 5s..1937|M-N ~---/115 Aug ’12). 114 115 
MSSMA&AA Ist rds ut gil 1926|/J-J| 98 2-"7| 96%4 May'12|-_._|| 964 9614]} NY W’ches &BistserI 434s *40 Lop] O72 Sale| 971 | 08% 9712 10014 
Mississippi Central ist 5s..1949)J-J| .... 95 oeta Mich 31 ~--girgee “gr New fosne o> 67 ».28) 7.) eens ot ug ’09)-. fees rere 
NS Canela, re een) som itl som socl Sl 7am Rete Conso! 4s -__........1945|J-J| -.22 2277] 99i2 Mch*12|----|| 9912 100 
ist ext sola” BRE the dtyt M-N : ny 99% Oct '13].._.|| 9912 10212 N Youw rh soe = ae tt aS "$3" Sal 93 93 02 96 
Seaee8e —_—- 4 be deka 1 4 oes < Ss a 
ist & refund 4s... ...... 2001/M-S “ae sane 2% ot p: Hy soi: Registered $5-006 only 01992 gt Peep. ” Y2lo J’ne'12|_...|| Vlg Yzl2 
Se Houle Dee tec reh  asc2001|Ac0| 37! Seel Fru 77d Ail 76° 78 "ll General 4s.” -.1955|J-D] -___ “89 | 8953 Feb °12|----|| 8953 8953 
Sb Souls Div ist rel g 48-2001) A-O) 77 77g 7 ne 1047 10533}] Norfolk Sou ist & ref A 531961|/R-A| ___. 98 | 99 -|| 99 100g 
pal & Tate Ba € 5.-- 1980 a “sé, ----|'s8 dm ‘s9l-7~ "Il 98 5 9] Noss & South 1st gold 5s_..1941 CN 4 e<se eee - 12382 ti 
“eee -—<—-—- —_ - M- tide ’ : ‘ 8 
vex 45 pn oh mosse as Eg - + 108% lg nee 103% 10719 “Improvement & ext g 63.1034 08 123% apie 12412 May?) 3 ‘ae ae 
ne + ee 7A0 +a lo 104 ew River ist gold 6s__.1932/A- ogee ay'l2!. ~ 
Bee STOLE iat ou goed -D| oote toy “103% Feb “131... ‘ll1038¢ 10371] N & W Ry let coas gp aa771906/A-O| 96" “68% 07 G64 997% 
Sher Sh & So ist gu g 5s-1943|J-D| 9912104 |10373 Feb 12} .- |] 103% 105% ' tered o Fee AM oe Rs RR, ER eee 
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Trees guid Se stamped..a1e ite] tt lor May 39 07. 97— 10-20-year conv 4s ...-1932/M- S| 112% Sale|112% 108 117 
Mogtebered - —— = one aTesulFeA| “ovin Ruiz 971 9753} 3|| 963, 100%, Pocah C & C joint 48_.1941/J-D| 8912 9014) 90 897% 94 
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se Done 4h ---- ~"43|| 84 89531) | Registered.........__ et ae, eaten 2 v°12)..-.}) § VUlg 
dent Beng inti f as-cIS1s|ECA| oo ©? | oouNovid! “| G2 all] General lien gold 3a---azo4r|Q-F| “66” Sale| oa° \°'omal “ial os To. 
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Untied & ret gold <3.-1928/ 3-4) S14 Sale| Stic Elis 20) 7s SoM iat cdtacl Gold 57-7 ieee go] Stk, 7771] ba Petal ae be 
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z0-year cony 48_~77777- 1927/J3-J ié| 99° 10aig| G57ll 99 "104°  oceibtered ble 1st g 48.2307/Q-J) 80 851:| 821p Mch"12|.__.|| 82 8213 
Ore Riya wae oon 4a" G2008|M-S| 954 96 | 951g 15|| 953g 977s]| Keystone Telephone ist Beriossid-3| “aa” 7277 ae ees ee |B ce 
Ore Store <, con g 48..1946)/J-D| 9253 Sale| 925, 22|| 9115 961g]| Metropol Tel & Te! 1st 8.1935|\J-J| 84  ....| 85 Aug’l2}___.|| 82 
- Ist consol ryt "6 Ps tees ae ft i aaa ttn aoe 15)\111 1138,}| Mich State Telep 1st 58 ” 1924 Roa 99" 100% tit NOV i2j----|| 20812 103 
 Onar web ert ste . 1 ---- - 
| herd refund i enihaine! 929 3-D 9114 Sale 9114 9415 $41 rth er s b fd Rad ‘ econeee sir teas Beta. 10314 May'll 997, 101 
- Ist extended te. on 7~ a esel as sane) 108 May Ii es Pas Tel & Tek tee eee eORIM-N| §©O7%e Sale| 97% = O78) 86) S78 160% 
Vandalia cons ¢ 4s Ser A_ £953) J-J ee eee et South Bell Tel & T fetes Wer iess J-J} 9914 Sale| 99 987, 10114 
Vera Consol, 4s Serity mr A-1OSBIF-Al 94, Sale| 94° 84 | 80) 94 “Sote|] West Union col tr cur 5s =71938| J-3| 10014 100%, 100% Ours 103 
era Cruz & P list ou 443" -N v'l2|_...|| 9212 971g]{ Fd and real est g 4s_-- mi 4| 10034 10014 10312 
gu 448.1934) J-J 96 | 94 Oct '12|--_-|| 918 94 °]| Mut Un Tel eu ext be. viparimen| one 252) 88 ea. 95 10013 
Northwest Tel gu 4 4s g.1934 J-J * Ol Mage 9614 J’ne ‘12 “$57 "$61; 
— MISCELLANEOUS BONDS—Concluded. : 
Coal & Iron : 
Buff & Susq Irons f 5s Miscellaneous 
De eh ERR Geo 97 J’ly '22|__. | | 
ONE Si Co eet stg ba el so 1 Hoe tilcwcl_ +. Armonk & Oo 26r clalest Zike eel ote ete 2 
Col Fuel gen 6s g 58....1943/F mane Fo 97 2) 97 100%.|| Bush Termina) ist Ot C168 iz S| Sf Sale 90 9214 
Col Indus ist & aad Io co7 "3050 ~~ =~ |LO714 J’ne 12) ___ || 10714 10734 Consol 5s St 4s... 1952)A-O} ....._.. $83, 92 
Cons Ind Coal Me ist $s..71935 84°] 825, 82%! 23)| 7212 s5l:|| Bidgs 5s guar tax ex _.. spaolacol 2777 2 9612 99 
Cons Coal of Md ist & ref ic iene 84 | 85 J’ne’lij_._.!|_... ....||/Chino Copper ist om pe teas A-O| -... 97 9612 97% 
r Riv Coal & C ist g 8s__h rs 94 | 93 Oct *12/_...|| 93 94 jj Inspir Cons Co sat és S..1921)J-J) 172 182 9/116 200 
&HC &C ist ste 5s 1951 moss axe. 10253 Apr ’06|....||...- ---- Int Mercan Marine 43 TEOUS) = |= =| 108I2 110!3 10419 11034 
Pocah Con Collier ist s f 53.1957 98 | 98 98 1|| 973, 98t-liInt Navigation ist s rf: ---1922)A-O) 65 6512 70 
dh oe: Mt & P Ist 5s___1955 ; . ate oe owe 5 he 801: Mge Bond (N Y) 4s sar 8.71988 ae ‘ 78 s 7734 82lg 
irm Div py yh Ba Bot 4- 4) 1Olls 102. |1017% Nov'12 “*7"Hhottg 1037; Mortis @0e 7 Series 3 -- ~~. 1932|J -J| “9912 ._..|100 Oct “12)---- i00~ i007 
enn DIN dae ge gas! 88-- 1917] JF} 102 103%|1021g Now"12|----)| 102% 1041: ||N ¥ Dock BO tae 2e8--2-2939/ T-5) ---- 90 Sls aor 
Cah O M Co ist ee ame et A 10219} 10214 Oct *12)_....||10214 104 || Niag Falls Pow it & reboen tbs 76. 80 76, 8514 
Utah Fuel ist ¢ 5s g€ 68..1922) J 10312110 |110 Jan ’09}..-.-//..- Ontario Tra st 98..... 1932) J-J| 10034 102! 1001 10212 
Victor Fuel ist sf 5s_____- font " eter i be A BSi ibs eho~s-||- ses 45 - D Bawe Corp Nyon 58-.-1945|M-N} 92 ___. 9215 9434 
Va Iron Coal & Coke iste 531949/M-S| “6% Snel soz Oct *13|--- "|| S5% 86 |} Ray ConsCop istconv 631921 rt 92% Sale 92 dle 
8 Sale} 96% 9673) _2)) tig 98lei/Wash Water Pow Ist 58...1939|J-J 102 a 1077108 


















































" *No price Friday; la | 
. y; latest bid and asked aDue Jan dDue April eDuc May gDuc June ADue July kDue Aug oDue Oct dDue Nov qgDue Deo sOption sale 
sOption 
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STOCKS—HIGHBST AND LOW&ST SALE PRICES. 


CHICAGO STOCK EXCHANGE—S 








Saturday Monday J'nesday 
Noo. 30. Dec. 2. Dec. 3. 


W ednesday 
Dec. 4, 





es 


tock Record. 























*20 30 | *20 30 | *20 
*89 Olle} *89 Olle} 91 
e 5 | *g8 * 


88 88 
~ 21% ste 22 21% 


7 7 

*3 31g 33g Bla 31g 
*18 20; *18 £20 | %18 
*41 43 | *41 43 | *41 
91g Olei *9 10 *9 
*50 55 | *50 55 | *50 


40% 41 40 4133) 37 
124 124 | 124 124 | 123 
*450 480 |*450 480 /|*450 
*130 136 |*130 136 |*130 
*57 59 | *57 59 | *57 
*10412 10519] 104 105 | *104l2 
*14214 14234) *1421, 14234) 142%, 
65 68!2) *65 70 6712 
91 9219} 92 92 | *91 
*55 4668 | *55 = =-b8 | «55 











2 
751g 75lg) 73lg 741g) 724 73leg 
13 )«=615 | *12)~=613 } «F111 








124 


1241s 
11812 
6534 


1154 
86 le 


99 
100 
104 
215 


12419 


43 
96 


10712 


255 
109 
221 


11 


2 
7lig 72% 


13 
























































Chicago Bond Record 








BONDS 
CHICAGO STOCK 
EXCHANGE 
Se iWeek ending Dec. 6. 





Am Tel & Tel coll 4s._.1929 
Armour & Co 4 s_..1939 
Auto Elec ist M 6s__..1928 
Oal Gas & E! unif&ref 5s'37 
Ohicago City Ry 5s...1927 
ChicCity &ConRys 5s.d1927 
Chicago Eley Ry 5s..1914 
Chic Pne Tool ist 5s._a1921 
Chicago Rys 5s... 1927 

Chic Rys 5s. series “*A’’ 

Chic Rys 4s_-series “‘A”’ 

Chic Rys 4s_-series ‘**B”’ 


Chic Rys 4s_- series ‘*C’’ 


Chic Rys colt 6s...1913 
Chic Ry Prm M g 4s.c’97 
Chic Ry Adj Inc 4s.c1927 
Chicago Telephone 5s.1923 


Cicero Gas Co ref G M_1932 
Commonw-Edison 5s.1943 

Commonw Elec 5s.b 1943 
Cudahy Pack ist M 5s.1924 


Dia Match Con db 6s_.1920 
Gen Mot 6% ist L notes '15 
Ind Steel lst g 5s___..1952]! 


Do [Ist g 6s....1928 
Int Har g je 5% g notes 15 
In!’ St’i 1s: g 6s_.1928 
a vv Ry & Light 

- Co 


EAI I A ae 1913 
Lake St BI—1st 5s__.1928 


Metr W Side El Ist 4s_1938 
Extension g 4s 
Mil Ei Ry & Lt 1st g 581926 
Oo rei & ext 4 %s.1931 

do gen & ref 5s.__1951 


Miiw Gas Lt Ist g 4s..1927 
Sagi By 1939 


Morris & Co 4 %s 
Nat Tube Ist g 5s____1952 
Nor Shore Ei 1st g 5s_1922 

do ist & ref g 5s._.1940 


Nor Sh Gas o: Ill 1st 5s ’37 


a West El ist 45.1911 


W GL & Coke Oo 5s 1928 
Ogden Gas 5s... .._._.1945 


Pas Gas & El ref g 5s_1942 
Pac T&T 1st coll tr 53.1937 


eearsone rete RNR 1916 


.40s 
4.60s Series E 
4.80s Series F 


Tri-City Ry & Li coil 


trust lien s f 5s____. 1923 
Union Elec (Loop) 58.1945 
U S Gypsum ist g 5s_.1922 
US Steel 10-60-yr sf ¢ 5s__ 
Western Elec Co 5s...1922 


Note—Acorued interest 


~u>rUOSCP>eLO>Z 
tr ++ t+ 


660 8:44 640045 


ERSSSE SSNS PP nse p> ae 


ZNMEAS 


Peop Gas L & C lst 6s_1943 
Refunding gold 5s_.1947 
Chic Gas L&C Ist 5s 1937 
Consum Gas list 5s_1936 
Mut’! Fuei Gas 1st5s1947 

Pub Serv Co Ist ref g 5s '56 

Sou Bell T & T Ist sf 5s ‘41 

South Side Elev 4 %s.1924!. 

Swift & Co lst g 5s__.1914 


EQCES> EEE OOM SOR TPP SRO INS 
AeuerCZZyocuZenrce Ze. 26a Pura A 
+ + 


— 


tl0li, ____ 
be added t 


TF 








095, 


“ae 
— 
Sale 
10%: 
Sale 




















1021g}] 102! 1; 102 103% 
10ilg Sep’l2 
Oct’12; 10) 100 10112 
9734 Oct’12|- 
10014 May’12 
91llg Nov’l2 


-<e-| Q1lg 9614 
2} 9973 100% 


981g Apr’l2}....| 298 9814 
Apr’l2}....| 85 89 
100 May’l2 
102lg Apr’l2 
1007, Oct’12 
0 all Chicago! bop/d prices. 


----| 27997, 100 
~n--|Z10219 123s 
..--| 100%, 103 











u La Salle St Tr & Sav B 
Mercantile Tr. & Sav... 
Merchants’ Loan&Tr Co 
Michigan Ave Trust Co. 
Mid-City Tr & Sav Bank 
Northern Trust Co... 
North-Western Tr& Sav 
Old Colony Tr & Sav Bk 
People’s Tr & Sav Bank 
Pullman Trust & Sav. 
Sheridan Tr & Sav Bank 
Standard Tr & Savings. 
Stockmen’s Trust & Sav 


West Side Tr &Sav Bk. 
Woodiawn Tr & Sav Bk 











389 ,813| Comm 
216, 20y 514 
1,501,633 k8+-2 
121,126 6 
$6,840 7% 





Union Trust Co....... | 




















Sates STOCKS Range jor Previous 
of the CHICAGO Sook Range jor Year 1912 Year 1911. 
Friday Week EXCHANGE —= 
Dec. 6. | Shares. Highest. Highest, 
ilroad 
a s 
Sale|25 Nov’'l2| ....-.- Chicago Rails Rys com... 40 Apr 24 32 Deo 
*89 =§=691 a 0334 Jan 20 94 Nov 
t Sale Oot'’lZi ...... Chio Rys part ctf "1"___ 1043, Jan 18 10l Aug 
22lp} 21% 22 848/Chio Rys part ctf *2"’___ 338 Jan 9 3773 Dec 
*7 = Ble 112|Chio Rys part ctf 3" ___ 11 Jan 12 12lo Aug 
*3 31g 270|\Chic Rys part ctf ‘'4"___ 57s Jan 13 7ip Aug 
18 Nov'l2} ...... Kansas City Ry & Lt.100 25 Sep 27 Feb 
O5 POPES cncusc ee ..100 501 Jan 19 721g Feb 
8% 8% 110|Streets W Stable C L100 117s Apr 10 134 Feb 
50 Nov’l2} ....-.. PO Bibs sisiondun 00 62 J’ne20 Jan 
Miscel'‘aneous . 
301g 34 5,640| American Can_.____. 00 47 Oct ll 1212 May’ 
118 119%; 1,350 Pe 3. ee 100 126 Sep 19 93 Dec 
405 July’12) ...... American Radiator. _.100 405 J'ly 2 304 Océ 
13414Nov'l2| ...... ee 135 Apr 30 133 Nov 
e660. aece 10) 4.mer Shipbuilding. __100 61 Oct 1 79 Feb 
*10412 10512 20 © pref.......... 1068, Oct 28 113 Ma 
13912 140 225|Amer Telep & Teleg____- 1983 Mch 17 15214 J’ne 
pone -eond 765 Booth Fisheries com__..-. 68% Dec 3 5914 Mch 
i: -5 ROS eannws Voting trust ctf__..__. 50 Jan 9 5734 Mch 
897%, 897s) 1,304) Do Ist pref.__._.__. 95 J'ne 5 83g Dec 
55 Nov’'l2} .....- Cal & Chic Canal & D_100 6553 May 13 52 Feb 
52 B2ls 297|Chio Pneumatic Too! _100 5512 Oct 15 5512 Feb 
142 May'l2| -...-.- Chicago Telephone. __100 145 Mch 9 l4llg Nov 
lei\212_ Nov’12} ....-- Chicago Title & Trust.100 222 J'ne20 180 Deco 
143 143 646; Commonw’'th-Edison_1006 150 Mch 7 1373, J'ly 
147g 157, 325|Corn Prod Ref Co com... 21lp Oct 21 153, J'ne 
ay) PT Do do pref... 87 Oct 17 738 Jan 
elias. een 120| Diamond Match__._. 100 lll4y Feb 5 1103, Noy 
*98 Q98le 24|Hart Shaitiner & Marx pf. 10212 Mch 8 1033; Dec 
681g 68le 887| Illinois Brick... 100 73l2 Sep 23 70 Jan 
112 113 675| {nternat Harvester Co... 1267s Sep lu 129 May 
Sale|763g Aug’l2}| ..._-. i<nickerbocker Ice pref-_- Fg) tents ee 
12512 127 | 200! National Biscuit... _- 100 16l!2 Apr 30 142i2 Dec 
124 Nov’l?, ..-.... fe DE 100 1303, May28 130 Mch 
eens «oes! 280) National Carbon... .. 100 135 Sep 24 120 Mch 
*117 118l2 50 %& see ee 120 Jan 2 120. Mch 
*65 653, 130| Pacific Gas & Ei Co....- z 67 Apr 22 Ae) oie Ca 
60 May’l2; ....-.-. DI” gies an oe cana tii Tin Me Miles db, ceédloncte atau A 
TOE aacat aeutinn See. EEE cocndlesceee Bneceelegenes woesde ania: akc 
_... ....| 699] Peopie’s Gas L&Coke_10u 1223, Oct 9 1085; Jan 
8614 Nov'l2! ....-.. Pub Servot No Ill com. ee Ug |) eS Seam aa 
98 98 362} Do preferred ....... Z1U7i9 Avr 24 NEN AGE 
lat aces 50|'Rumely Common......-. 087g Nov 22 Eh REP 
100 Nov’l2) ...... Do preferred ......... 210512 Oct 25 Fini BaP Pe 
20412 208 9,760 Sears-Hocbuck com_.100 22llo Nov 8 1923, Jan 
*124 124lo we, RR Ae 100 12534 J’ne 8 122 Aich 
diese 50)Studebaker Corp com... a i ls neat ith da 
971g Aug’l2! ...._- Do  preferred........ OE SC SE RS hale 
106 10614 902!Swift & Co_._...___. 00 10914 Apr 4 10: J’ne 
ei260 Nov’l2} ....-.- The Quaker Oats Co__100 397 Nov23 212 Dec 
*109 1091 - ® — S>oee 100 110 Jan 15 1071s J'ly 
210 212 1,149; Union Carbide Co....... ee RRR EN Eee e 
4lg May’l2! ...... Do 2 I £ slg May 8it 6 May22 sleosiéhe tine 
ee ly ee Unit Box Bd & P Co._100 M 17g Jan 18 7 Jan 
673, 69 2,920/ United States Steel com. 80le Sep 30 8173 Feb 
Sale\13. Nov’l2! ....-. Western Stone___._ 100 15 Nov25 25 Jan 
Yh; 1 1 ‘ 
Chicago Banks and Trust Companies 
Surplus Dividend Record. 
B'ds| Range NAME 
Sold jor Proftts. In Last Patd, 
Year 1912 1910. | ‘% 
High| No.|Low. High § American State ......-. $179,779] .... Oct *12,1% 
Apr’12}....| 791 91 Calumet National... -.- ),879 6 Jan ‘11, 6 
91ly 8| 90lg 9214]; Cont’tal & Comm Nat. _/|21,500,000) 9,459,060) .... Jan '13,2% 
Apr’12}....| 78214 8214}} Corn Exchange Nationa! 6,133,773] 16 Jan ‘13,4 
May’12}/....| 296!g 961g} Drexel State.......... 85,085 8 Ct ‘12, 1% 
1013s} 15) 101% 10% Drovers’ Dep National. 600.000} 10 Oct "12,24 
Oct’12/.._.| 86 9253) Eng‘ewoo hn cndhlvepan VOL 533 Oct ; 12,2 
2} 97 99 First National........ 10,000 ,0UU 233) 12 Oct ‘12 4% 
6} 90 95 First Nat Englewood... 09,125} 10 Sep 30°12 2% 

52} 9853 101144 Foreman Bros B’k’g Co. 575,690; Priv oo-e+--- 
Oct’12}....| 945g 97 Fort Dearborn National 750,800 Oct °12,2 
Jan’12/....} 961, 9738} Hibernian Banking Assn 1,013,768) 8+2 (4) 

26) 821g 915g/} Hyde Park State....-- 09 1| Beg. b V. 95, p.273 
Nov’12/__..| 93 95ig|) Kaspar State Bank...-. 2101,760)/1lu+15 July ‘12,0 
Jan’12}..._-| 100 100 || Lake View State...... .902/ Beg. b V.92,p. 1004 

10; 7U 85 Lawndale State__... - 234,614/Org D ~+----~- 

5} 45 #4260 Live Stock Exch’ge Nat 603,477} 10 0 Jan '13,4% 
1007 16 100%, 10314|| Mech, & Traders State- 02,853 | Beg. bjus. 4.V 95,0593 
Oct’12|....| 973g 993g|) Nat Bank of Republic... 1,433,581) 8 8 Sept 30°12, 2 
1017g| 35) 1013, 103%,}) National City.......-.- 662,389 6 6 12, 1% 
10134; 11) 100%, 103%) National Produce ....- yi03,07o 4 6 Oct ‘12,1 
Nov'12|___.| 997 10153} North Avenue State- -- 90,199) 634) 7 Jan ‘13,1 
1 16] 107 110%4/| North Side State Sav’gs 50,982| 6 6 et ‘12,1 
Apr’12]_...| 29953 99%/|| North West State ...-- 244,751) 4 5 Oct 12,1 
May’12/_..-./z101\4 10112!|| People’s Stk Yds State- zJ4,848 7 y% Oct 12,2 
ineslonssl coat’ aldo ThE EE econdoc Socane mee. © tive shag 8 rir: 
005g May’12/__../11001g 1005,|| Security..........-..-.- 2160,02< ‘Le, 
Apr’12|_...|71051g 1051g|| South Chicago Savings. 14,000 7% 8 Oct (12,2 
South Side State... 18,545 6 6 Oct '12,14% 
Oct’12}__..| 89  9414|| State Bank of Chicago--. 2,393,161) 12 12 Oct 12,3 
Sep’12|_...| 87 v0 Stock Yards Savings--- 245,422 8 8 Sep30 *12, 8 
Nov’l2}_...| 801g 85%,|| Union Bank of Chicago- 2159,515) 6 6 Nov'12, 3 
79 2} 78 83 || Washington Park Nat-- 11,872] 6 6 t ‘12, 
Apr’12|__..}71047g 1047,|| Wendell State.......-.- 225,434) None | None Dec3i'08,144 
Apr’12|....| 295 95 || Central Tr Co of Iil..- 1,972,735) 7 8 Oct “12, 
Onbelncdénl ‘adwe cone tt GL Ee ae Oe 2322,860) 10 10 July ‘12,5 
May’12/_.._| 289% 901g'| Chicago Sav Bank & Tr 285,129) 6 6 Oct ‘12, 14 
8734; 4) 87% 9014|| Chicago Title & Trust .- (2,271,355 7% 8 t ‘12,2 
May’1}2|..../21003, 10114 || Citizens Trust & Savings 216,516 6 et 12,3 
Apr’12}_...|210314 10314 || Colonial Trust & Savings 476,369] 8+2 Jan ‘132% 
Apr’12}_...|21003g 1003,|; Cont & Comm Tr & Sav 1,652,358} .... -|------ 
Sep’12}__._| z95lo 971!,|| Drovers Trust & Sav... 18/ ,641 Uct “12, 234 
"10014 July’12|_._.| 10014 100%4|| First Trust & Savings- - 2,367,162) 12 Dec 30°11,4 
5g Oct’12}_...| 998, 10012|| Ft Dearborn Tr&Savik ,539| Beg. b V. 92, p. 929 
9612; 3] 95% 99 || w Franklin Tr & Sav Bk 63 ,673| Beg. b V.94, p 1030 
May’1z|....| z917g 9213'| GreenebaumSonsBk &Tr 23,431) .... Oct ‘12, 2% 
May’12/..../z100 1001g|| Guarantee Trust & Sav. 240,391) _. July ‘12,3 
008g Mch’09/_...} .... ....|| Harris Trust & Savings. 2,235,542 11+5 Oct °12,3 
Mch’10/}_...] .... -...|| Home Bank & Trust... 2/2,483|\ Beg b LV .92,p1004 
Feb'10/__...] ....  ..--|/ Illinois Trust & Savings 9,668,090) 16+4 Nov20°12, 1 
Nov’llj_...]| ....  -...|| Kenwood Trust & Sav. 2/7 463174124 Sepsu’' 12,184 
_..-| 115lg 11812|| Lake View Trust & Sav- 


gn oy a 


4 
Oct ‘12,2K 





* Bid and asked prices; no saies were made on this day. 
institutions. % No price Friday; latest price this week. 
- @ Due Dec. 31. b&b Due June. 
re -311912. z Sales reported beginning April 18. 
e 


Tr. & Sav. 


¢ Due Feb. 


t Sept. 4 (olose of business) for national banks and Sept. 5 (opening of business) for State 


$Sept.11911. 4 


u Formerly La Salle Street 
k, Figures here given areasof Dec. 2 1912 and are for consolidated institut 


Dividends not published. 


at. Bank. See V.95, 


Due Jan. 1. kAiso 20% in stock. q Dividends are paid Q.-J. with extra payments Se 
w Douglas State Bank absorbe 
z Sept. 5 1912. 


y Sept. 4 1912. 


Stock all acquired by the Cont. & Comm. Nat, 


Dd 











DEC. 7 1912.) 
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. ’ ° 
Volume of Business at Stock BK xchanges Telegraph and Telephone | Bid | Ask |/Indust and Miscell— (Con.) Bia | Ask ' 
e Amer Teleg & Cable_..100} 67 | 69 ||American Thread pref....5| *41g) 5% 
é Central & en 100 112 = Ame Fypeianion com.100 mA ae 
AT THE NEW YORK STOCK EXCHA Comm'i Un «-- U referred .........+. 2 
TRAN SY WEEKLY AND YEARLY ae Empire & Bay State Tel.100} 65 | 75 Deb g 68 1039__..... M-N;| 100 }102. 
. i eae oo 40 | 50 ||Amer Writing Paper... ..100 21 31g 
eGold & Stock Teleg...100) 118 |... _|/Atl Gulf& WISS LinesSeeBos|tStkk |x list 
Stocks Raiiroad, é Macxay Cos com .....100} 82, Barney & Smith Car coml0u; ....| 14. 
Week ending &e., State U.S. e Preferred......... 00} 67 | 68 PUGMNUOE 6 ocecctvuen 100; 86 | 89 
Dee. 6 1012. Shares. Par value, Bonds. Bonds. Bonds. é Northwestern Teleg. ....50 118 |124 ||Bliss (E W) Co com.....50}; 80 | 85. 
———- Pacific & Atiantic.......25] 66 | 74 Preferred ...........-5U| 122 {|130. : 
Saturday .. te 106,069| $9,710,400 $977,500 $28,500}  ..... || e Pac Telep & Teleg pref.100| 100 /|101!9/}Bond & Mtge Guar. .._. 100} 300 (310 — 
DMGREET nccccccaeces 360,234; 33,333,900 2,455,900 , ae . || Southern @ Atlantic.....25) 92 | 97 || Borden’s Cond Milk com.100/ 113 [114 
Tuesday ...- ...-| 576,976) 51,638,100 2,467, GB Poeberea.. 8 i ae 10U| 10512/107. 
Wednesday -| 636,241 58,366,600) 1,823,500) ’ $8,000 Short-Term Notes British Coi Copper Co....5; “4l4/ 4g 
Thureday .........- 955,656) 87,646,300 1,944,500 45,000 1,000 || Amal Copper 5s 1913_.A-O} 99le 100 |/Casein Co of Amer com._.100| ....- 2, 
Friday one 721,239; 66, 426 250) 1,945,000) 47,000! 32,000 || Balt & Ohio 4343 1913.J-D| 99%3| 995g/| - Preferred ....._.._._.10| -..-| 40. 
: : —_.— || Bxlyn Rap Tr 53 1918_..J-J| 9612} 9634|/Casuaity Co of America.100| 110 |120., 
TOUR coccccescnao 3,356,415 $307,121,550i $11,613,500i $258,000! $41,000 || Ches & Ohio 44s 1914_.J-D} 9814) 9812)|Celluloid Co... 2.22... 100} 141 /|143 . 
Chic & ey sie tend Ea ori ore wy ee ya Weiecihe. 10U sna 47. 
al Week endi 4 ‘ Chic Elov Nys ¥14_. 4 2 eee. 100 101 
Naw York Sock —— con fo OM S__ |] Gin am & D 00 2018-5553} 8, | eae Chama cs Bi Go seed -amy) - 88 | 90 
, 7 j 9 rie 63 Ap ee 4 4 é@ ist preierred. ...... 
Exchange 191 | 1911 1912 1911. Coll 5s Oot 1 1914... 0 mr _ wi. —_ i 100 rif - 
Stocks—No. shares...| 3,356,415} 1,946,636} 121,746,985} 120,373,575 || ,, Voll. 53 April | --A-O} 97%) 9O'4 ar Heating ....100 5 
Par value ......--- $307,121,550 $178, 072,600 $10,989,449,875 $10,863,073,200 || Gen’! Motors 6s'15—See N ¥|3tkicx} hst.|/Consol Rubber ‘Tire....100) itz) 15 
Bank shares, par... $14,500 ; 7 $ 1 00 Hudson Companies— 4. eRe eee 10U 50 60 
ah see soo || See LOL" -KGOIG| Sat] Sollee Stet cour--— 40030, | Se 
nds... 1,000 63 Oct Wax 2 2 rucible com... ..100 4 
Seath bane -..---2-. 258,000 808:000| _24°766,000| _90:228°400 || TU, Cent 4348 1914.- Je] 904) Uta] ePreierred -...--_----100] 9544) 96 
misc ; : 794° : n t Nor --t- 2 av aly pper eon 8 
ane KC Ky & Lt --M-S// -.--|---- uPont (1) de Nem Pow 100 
_ Total bonds..... $11,912,500} $24,716,500) $641,901,000] $828,032,600 Mion & St L g 58, 1913 -F- A i6ra O71s é Preierred ee 100 98 1901 
> , Mo Kan & Tex 13.M- 8 2||merson-Brantingham .100 4 4 
en Se en es ee Oe Missouri Pacific 63 1914-J-D| 96%4| 96%|| Preferred _._-..... 106| 98%] 991g 
Nat Rys of Mex 443 °13.J-D| 9712) »-12||Empire Steel & Ironcom 100} 10 13 
¢N YC Lines Eq 58 1913-22|0 4.80) 4.60 zg. | eee 40 | 45 
Boston. Philadelphia. 4s Jan 1913-1925. ._J-J|0 4.70|412%||e General Chemical com.100} 189 |210 
Week ending ne 4s Jan 1913-1927, _J-J|0 4.70/4!2% 6 Preferred .....<.... 100}; 109 {115 
Dec. 6 1912. Listed | Unlisied { Bond Lisied | Unlisted; Bond N Y¥ Cent 4348 1914_._.M-8} 99 | ¥Y¥le))/Goodrich (B F) Co—See NY} Stk &|x list 
shares | shares. sales. shares. | shares. sales. N YN H&Hartford §3'13J-D| 9933] 995g|| Greene-Cananea—sSee Bos St|k Ex |list. 
anni St L & S F 53 1913 opt J-D} 98%4) 9914/|* Hackensack Water Co— 
Saturday 4,595 5,043 $10,000 4,249) 1,323 $25,200 6s Sept 1 1914 opt...M-S} 9812} 9914 Ref g 48 '52 op 1912. ..J-J| 86 87 
Se RR Be 11,672} 13,719 16,000, 11,000, —_ 6,503 89,200 || South Ry g 63 1913....F-A} 99%4)luu ||/Havana Tobacco Co....100) 4 7 
pe aa aReE Sai 15,708} 12,996 56,000} 19,203) 10,349 47.600 || Wabash 4343 1913__..M-N| -.--|-.--|| Preferred _.......... 100; 8 | 15 
Wednesday.......-- 22,392| 11,498 000] 18,657, 14,689] 130,400 || West Maryland 5s 1915. J-J) 93 | 9912|| | 1st g Ss June 1 1922_.J-Dj/ 60 | 64 
Thursday .......... 29,759] 21,263} 50,000} 11,135) 24,129 700 || Westingh’se Ei & M 6s 1913| 100 |10012||Hecker-Jones-Jewell Milling 
Friday 29,967] 23,340 24,000 14,818] 17,127} 81,600 5% notesOct’17—See NY |Stk E)xtist|| Ast 63 1922.1... M-S} 10112)103 
| | Chie @ Albee 60 100 18 | 29 |litoboen Ls nd & In Me Mage aes 
Total . .../114,093} 87,859] $190,000! 79,062) 74,120) $438, é Chis ton com....100 oboken Lan Improve't 
; Sting (\eGHeReE A @out-s--i6] 188 [180 |[nattune Vel Erosua:io| '°4°|-“F° 
é Chic St & Om....100 oc ‘gespeigamas < 
Inactive and Unlisted Securities ¢ Preferred .......2.- 106 150 |160 || Ist ¢ 6s 1961... 1-3} 54 | 58 
8 Colo & South 208. 100 os 44 a Oe Balt et 72 os 
n i . ihe é@ ist preferred....... 100 ‘ é Ingersoll-Rand com. ..100 oecoce 
All bond prices are now “and interest” except where marked “tT a oe, } 66lp| 70 e Preferrea........ “1001 95 1777" 
Street Rali ways—(Con.) Bid ,; Ask |\e¢N Y¥ Chic &St Lcom ..100| 51 | 6v ||Intercontin Rub com...100; 11 12 
Street Railways Bid | Ask || Union Ry Gas & Elcom.100} 5614] 57 é lst preferred. ...._. 10u} 10214)108 ||Internat Banking Co...100} 110 /|120 
PORE bdtedcanncese 00; 88 | 90 e2d preferred__...___10u| 821g} 90 ||International Nickel....100/¢ 145 |1461g 
New York Ctty United Lt & Kys com..100|} 76 | 81 Northern Securities Stubs__| lve [110 EL a inte sachdhmoem cite 100} 10512|1061g 
Bieeck St & Ful Fy stk. 400 20 | 26 First preferred_...... 100} 83 | 85 || Pitts Bess & Lake Erie_.50| *30 | 35 |/International Sait......100) 2 5 
lst mtge 48 1950..... 72 } 82 Second preferred..... 100; 73 | 75 Preferred ............60| *6U | 70 Ist g Se 1951 ........ -Q|/ 50 | 521g 
B’y & 7th Ave stk... ~“i00 172 |180 || United Kys of St L— ¢ Railroad Securities Co— international Silver pref 100} 134 (138 
2d mtge 5s 1914.._.. J&s} 991g) 100l4)} Com vot tr ctfs...... 100} ~.-.}] 11% Ili C stk tr ctfs Ser A_. ease "SO Ist 63 1948_......_.. -Di llv j111% 
Broadway Surface KRR— e Preferred_._.......100| 37 | 374 || West Pac Ist 56 1033_.M-S| 83%] 84 |\Internat Smelt & Refg. 2.00} 125 [128 
FF SF kee J&S| 10214) 10084); Wash Ry & El Co...... 10u} 857s; 90 Lanston ree Ata 91 Ollg 
Cent Crosstown stock..10U/ ....]| 10 PUD bs. cdcocia ob 1060} 88 | 90 Standard Oil Stocks Lawyers’ Mtge Co...... 217 |22u 
ist mtge 66 1922....M-N/ 104 }|_...]} 48 1952............ -D| 8314} 837g |} Anglo-American Oijl_.__. £1| *1719| 1812|| Lehigh Val A Sales..60} 225 (|235 
Cen PK N & & Riv stock_100 3 10 || West Penn Tr&Wat Pow 10u| 30 | 32 Atlantic Refining ...... 100} 565 |575 ||Madison Sq Garden Stubs dl: ee 3 
Christopher&10th St stk 10U; 130 (|140 PU Géescccoce 100; 80 } 81 Borne-Scrymser Co. _... 100' 195 {205 ||Manhattan Shirt ...... 100} 68 | 70 
Dry Dock E B & B— Buckeye Pipe Line Co__.60/*172 {175 I sah itil woe ties 100} 10212/104 
lst gold 5¢ 1062_.__.. J-D} 1001;|1011./|Blectric, Gas & Power Cos Chesebrough Mfg Cons ..599 670 |700 |'Manhattan Transit......20} *153|. 1% 
Scrip 56s 1014..._...F-Ajj 30 | 45 New York City SR 40 |150 ||MonongahelaR Con C&C.50 viele ene 
Eighth Avenue stock. ..100}] 310 |320 ||Cent Un Gas 5s 1927_.._J-JjJ} 102 |103 Continentat Oul.._.___. 100 1375 |1425 Preferred ...... cseaatll SeeChesen 
Scrip 6s 1V14_..._...F-Alf 99 |101 {ie Kings Co ELL & PCo..100] 127 |129 || Crescent Pipe Line Co__.50} "64 .| 67 ||Mortgage Bond Co.....100} 104 |108 
42d & Gr St Fy stock. _.100} 260 [285 ||New Amsterdam Gas— Cumberland Pipe Line_.100} 65 | 75 |/¢ National Surety......100] 222 |227 
424 8t M & St N Avo_..100) ..../.... lst consol 53 1948_.__J-J| 10012|1011g || Mureka Pipe Line Co___10i, 385 |395 ||¢ New York Dock com..100} 19 );.... 
yy) eee «<s\f°99 |i0i ||N Y & E R Gas Ist 53°44 J-J| 104 [10512 || Galena-Signal Oil com__10.| 270 |280 é Preferred.._..... ee ae 
2nd ing 68 Jan 1 1915....// 78 j...-|} Consol 53 1945....... J-J} 101 |103 BN a Oe 10u} 133 |138 [iN Y Mtge & Security. ...100 205 {208 
Ninth Avenue stock....100] 160 |180 le N Y Mutual Gas L_...100] 167 }..-. || Indiana Pipe Line Co____50/*147 |152 ||N Y Transportation. ....20) *5 6 
Second Avenue stock. ..100 1 3 JIN Y &QEIL & PowCo.100/) 0 | 58 National Transit Co... .. 25| *44 | 45 ||Niles-Bem-Pond com...100} 83 | 87 
Consol 53 1048 ctis_.F-Al/ 35 | 40 Pee oe en OO} 77 | 85 New York Transit Co. ..100] 345 |350 || Nipissing Mines—See Bost Sitk Ex} list. 
¢ Sixth Avenue stock. ..100} 115 [126 ||N Y & Richmond Gas...100/ 53 | 62 Northern Pipe LineCo_.106] 115 |120 ||Ohlo Copper Co....... --10} "lly; 1% 
Sou Boulev Ss 1945. .... J-3} 88 | 93 || North’n Un Ist 5s 1927 M-N} 100 |1U2 ee Se Ss, Co cncuinn 25|*117 {121 ||¢ Ontario Silver........100 2%; 3 
So Fer list 58 1919__.._. A-O| 90 | 95 |iStandardG L Ist 581930 M-N| 104 [106 Prairie Oil & Gas....... 100} 309 {312 {|Otis Elevator com......100) 78 80 
Tarry WP & M 68'°28..M&Sif 75 | 80 Other Ctties. Solar Refining......... 10u; 575 }590 PORTOG b ccctticod Ou} 102 |103 
28 & 29th Sts 5a ‘VGctisA-Olf 20 | 28 ||Am Gas & Elec com_...- 5u| *83 | 89 || Southera Pipe Line Co__100] 265 |275 |/Peitibone -Mulliken Co . -100 3012) 321g 
Twenty-third St stock..100} 250 /|275 I 50| *46 | 48 South Penn Oll........ 100} 770 |780 ist preferred ........ 100} 99 j|100 
Union Ry Ist 5s 1942..F-Aj| 104 |105 ||Am Lt & Trac com..... 10u| 428 |433 Sou West Pa Pipe Lines_10u| 170 |175 ||Pittsburgh Brewing.....50| *934| 97% 
Westchester lst 5s ‘43.J-J} $6 |100 Preferred ... ~~ .~.-<- 100} 108 j111 Standard Oil of Calif. ..100} 165 |167 POSER oc ccistncenshs 50|* 39 | 391g 
Yonkers St RR 5s 1946_A-O} 88 | ¥5 ||Amer Power & Ltcom..100; 66 | 69 Stand Oil of Indiana. ..100} 317 |323 |\e Pittsburgh Steel pref..100| ~__ _|100 
Brooklyn NS RTE TRS 100} 8514) 8614 || Standard Oil of Kansas_100} 280 |290 ||Pope Mfg Oo com...... 100} 27 | 30 
Atian Ave RR con 538 ‘31A-O!} 102 |104 ||Bay State Gas__........50 *1 5g || Stand Oil of Kentucky_.100} 365 [375 POPEIOE ccccnccasun 100} 70 | 73 
BB & W B 56 1933....A-O} 97 |101 ||Buffalo City Gas stock..100| _5!2} 614 || Stand Oll of Nebraska..100| 295 |300 ||Pratt & Whitney pref...100) 98. /103 
Brooklyn City KR... . .. 10} 162 {164 ||Cities Service Co com. ~ 100 110 {113 Stand Oil of N J (old). ..100}1040 [|1U80 || Producers Oll_.......... 100} 130 |___. 
Bklyn Hgts let 6s 1941. A-} 100 |103 Preferred .....__....100} 87 | 881g || Stand Oil of N J....... 100| 380 {385 ||Realty Assoc (Bklyn)..100} 115 /|119 
Coney Isi & Bklyn..... 100} 100 {105 ||Columbla Gas & Elec...100 15%} 16 Standard Oli subsidiaries. ..| 660 |690 ||Royal Bak Powd com...100) 214 {218 
lst cons g 48 1948....J-s} 80 | &5 gy. See 761g! 77lg || Standard Oll of N Y_... 565 {570 PROG» icsince unde 100} 105 |108 
Con g 48 1055........J-J} 78 | 83 ||Con Gas of N J is 1936..J-3J} 99 |10) || Standard Of! of Ohio. ..100] 260 |270 |\¢ Rumely (M) Co com—See |stkix} ist 
Brk O & N 5s 1939...J-J} 9y |101 ||Consumers’' LH & Pow— Swan & Finch...... ---100| 200 {210 ||Safety Car Heat & Lt_..100) 11412/1151g 
Nassau Elec lst 5s 1944_A-O} 102 |10314)} 5s 1038........ ... -Di 100 |~... |] Union Tank LineCo_...100} 70 | 74 j||sears,Roebuck&Co—SeeN Y |Stk I |x list 
N Wmsburg & Fiatbush— | Consumers Power (Minn.)— Vacuum Oll......... 5. 100} 177 4180 ePreferred—See Chic Stk |Ex li:|t. 
lst 4343 Juiy 1041_.F&A] 92 | 95 Ist&ref 5s 19290p’14_M-N| 86 | 88 Washington Oll_........10] "18 | 24 |jSinger Mig Co........ 291 
Steinway lst 6s 1922._.J-J| 100 |103 ||Denver G & El 5s 1949_M-N| Yo | 97 Waters-Plerce Oli... ....100|1400 |1500 |/South Iron & 8 com_...100] ....| 2 
Other Cttte: Elizabeth Gas Lt Co_...100} 325 |... Tobacco Stocks Preferred . 2... cccon ttl 3 
Buff St Ry lst con Ss’31F-A] 10312|10519|| issex & Hudson Gas. ..100} 189 |140 (See also Stock ExchangeLtst) iStandard Coupler com..100; 30 40 
Ey Rie A-O} 104 1106 ||Gas & El Bergen Co....100} 87 | 89 || Amer Machine & Fdy..100| 45 | 70 Preferred _....... on 108 j112 
eChicago Union Tractcom..| 1 | 11g|Gr’t West Pow 5s 1946..J-J| 86%) 871g |) British-American Tobac.£1) *25 | 251g//Stern Bros pref.._..... 78 | 82 
PU ie 3 9 ||\Hudson County Gag_...100} 133 [135 Conley Foll............ 00} 290 |300 |/Sulzberger & Sons Co pf.100} 9812|/100 
Com’w'ith Pow Ry & L.100| 66 | 67 ||{ndiana Lighting Co....100} 42 | 45 || ¢ Helme (Geo W) com..100| 186 |190 |/Texas & Pacific Coal_..100) 97 |102 
EE et Oo} 89 | 90 4s 1958 opt_........ F-A}| 69 | 71 ée Preferred _......... 100} 113 {119 {je Texas Pacific Land Tr.10u; 95 /|100 
¢Conn Ry & Ltg com. -100 76 | 79 ||Indianapolis Gas_.....-- 50} 35 | 42 Johuaon Tin Foll &Metal 100} 180 (2.0 }|Title Ins Co of N Y.....100} 115 |120 
ha. eee 100} 80 |..--l] 1st @ 66 1952........ A-G| 86 | 89 MacAndrews & Forbes_.100} 195 |202 || fonopah Min(Nev)—SeePhilajstk E|x list 
é Detroit United Ry - “100 73 | 76 \\Jackson Gas 5s g 1937_.A-O| $38 |102 Porto-Rican-Amer Tob.100| 240 |255 Trenton Potteries com..100 4 7 
Federal Light & Trae...100 34 | 37 |leLaclede Gas preferred..10(| 97 | 9812 || Reynolds (R J) Tobacco.10U| 250 }26y Preferred new.......100) 60 | 55 
Ge 82 | 84 |iMadison Gas 6s 1926...A-O} 103 |1lu Tobacco Products com (w 1)| 130 {150 ||Trow Directory....... i en 
é Havana Elec Ry L&P 100 86%| 87 ||Narragan (Prov) ElCo .50/*----| 98 Preferred (w {) -.......- 993/100 || Union Typewriter com..100} 39 | 41 
@ Preferred .......... 963g! 9634!|Newark Gas 63 Apr’44.Q-J/ 126 |.... }| ¢e United Cigar Mfrs com 100 52 | 55 Ist preferred........100) 106 |108!g 
kK Louisy St 6s 1930... _. rer 10419] 10514|| Newark Consol Gas... -_. 100} 96 6 PEOOETOS .< co sccoce 100; 101 j1U9 2d preferred. ........100) 103 [1041 
¢ New Orl Rys & Lt com luv] 36 |_...||NoHudLH & P 5s 1938 A-O| 100 ... || UnitedCigarStoresofAm com] 115%4)11614|| United Copper. ........100 1 2 
e Preferred .......... 10U} -7514)___ || Pacific Gas & Ecom....100} 647%) 65% DEE cuine ooduninie ee 11644) 117 Preferred ....... ae 8 | 15 
Pub Serv Corp of N J — See} Stk |x list] Preferred ..........- 100} Yl%4] 91% || e Weyman- Bruton Co_..100] 230 |300 {je United Dry Goods ....100| 100 |100t% 
Tr ctis 2% to 6% perpet| 10712/10819| Pat & Pas Gas & Meo... 100 92 | 94 OP renee ...<csce 100} 116 |117 fy. OU} 1031g|1031g 
North a St Ry..100} 80 |____|/st Joseph Gas 53 1937...J-J| 90 | 94 Young (J 8) Co........100) 170 |180 ||U 8 Casualty ..........100 190 |200 
Ist 43 1948___.... -Nj 78lel 79 ||Standard Gas & Elec(Del) .6u| *21 | 2112 U 8 Envelope com.....100; 102 |... 
Cons Tract of N J. aes, 7514 61 ERE EE. Se *50 | 508, || Industrial and Miscellaneous Preferred ...........10U} 114 [1171, 
ist 58 1933_......J-D} 102%4|103%|| United Electric of N J..10 88 |_....|| ¢ Adams Express ....-- Ou} 160 |168 }je¢ US Express..... ence l0U| 66 | 72 
New’k Pass Ry 5s '30_J-J lst g 48 1949_____... +) 8114} 8214 Col tr g 48 1947 -.... J-Di/ 80 | 8212/}U0 S Finishing..........100} 60 | 75 
Rapid Tran 8t Ry.. -=100 Western Power com....10u| 26 | 28 Alliance Realty........ QU; 116 {118 Preferred ....... steel aca<een 
Ist 53 1921..._... one 100} 53 | 55 Amer Bank Note com...50} *53 | 55 ist g 53 1910........J-J/ 100 [105 . 
JC Hob & Pat 43 194¥ MN Western States Gas& Elec— Pree kn cccacccuct 50} *53 | 5412|] Con g 5s 1929........J-J| ¥5 j100 : 
So J Gas El & Trac. ..100 lst &refg 58ly4lop.J-D| 93 | 95 American Book..... .--100} 165 {175 ||US Indus Alcoh—See N Y 8 |tk Ex |list. , 
Gu g 58 1953_.... M-> American Brasgs_....... 100} 141 {143 @ Preferred._..... ...100} 98 {106 . 
No ng Co Ry 6s 1914 J-J Fer-y Companies American Chicle com...1Uu/ 214 |218 ||U 8 Steel Corporation— 
Con M 5s 1928 a oe J-J B &N Y lst 63 1911__..J-J| 90 | 97 Preferred ..... 2. 3 Sts 101 j103 ColisfApr 5s 195l1o0p 1911) 114 |.... 
Ext 5s 1924_.....M-N N Y & ER Ferry stock.100 8 | 15 eAmerican Express....100}1172 (|180 Coistf Apr 56 — not o  y aaligers 
Pat Ry con 68 1931_.J-D ot ae Oe ee. M-N| 50 | 60 Am Graphophone nom... 2 53 | 66 ||}U 8 Tit Gu & Indem....1 100 90 | 04 
24 68 1914 opt....A-O 3 iN Y & tlob 5s May ‘46_.J-D} 99%).._. EUGENE canendnsece 77\2| 85 jie Virginia Iron O & ©...100} 60 | 65 
Republic Ry & Light ...100 Hob Fy lst 581046..M-N| 10412!10712 || American isdeuse 77100 1381/ 140 Wells Fargo & Co.... 100} 126 {131 
ible ES EF 100 N Y &N J 5a 1946....J-)| 98 |100lg || Amer Malting 6s 1914..J-D| 101 |102 ||) Westchester & Bronx Titic ’ 
Tennessee Ry "L&P com.100 LOth & 23d Sts Ferry...100/ 25 | 35 Amer Press 60 } 70 & Mtge Guar........100) .._.|165 
Preferred .....-.---- 100 lst mtge 53 1919.....J-D| 55 | 65 Am Steel Fdy 63 1935..A-O} 9919/101 eWeetineh’ se Air Brake ..50\*143 |143% 
Trent P & H 6s 1943...J-D Union Ferry stock.....100; 15 | 17 Deb 48 1923........ 71 | 73 |jeWoolworth (F W)—See NY| Stk E}x list 
Ast 5s 1920 ......... M-N' 92 | 95 ‘| American Surety........50' 400 '412 |'Worthington(HR)Co pf.100' 105 (110 
‘* Per share a And accrued dividend. 0 Basi3. <& Listed on Stock Exchange but usually inactive. f Flat price. nm Nominal. s Sale price. # New stock, 
y Ex-rights. s Includes all new stock divideal: .:! <1 >scriptions. 


preceding page. 


z Ex-dilv. 
é Listed on Stock Exchange but infrequently dealt in; record of sales, if any, wili be found on § 
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@ New stock. 


¢ Asstt paid. 


0 Ex-stocx div. 


~ A Ex-rights. 


iEx-div. and — 
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+ Unstamped. 
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nae | _— ‘ 106 120 & Alaa == 00/ 120 Nov25 and Jan 36 16 Mch 
M 2 samen sed..... v 202 . 20) 100 2 r27 1 J ne 
‘Saturday = Monae cant sani leaeat aoe Sel Boston pg Who ae ee a ee re Sst 
sta ader ) 107 "218i 214 | 214 120 14|oston & Proviicnce-ioo! seo Jan 24] ~ 1. J’ne o 68 J'ly 
*106% 2131, 120 ton & idence. 13 80 0 ec 
ae ee 1DEm 101%lPaORte aisle a lea rt 131] Boston & aburban ee Noval iigdan 6 te. ae 
O712 1 le 2 81 Su lp No 57 Jan ¢ 1151g J’ 
“at, 21314|*213%¢ 121 | 122 oi 30 290 | 290 ne*12) -..... Do ev Wore: isleo ¢ sl 168. Manse liz Juels 130 Jan 
zea oe | 421 Se hier ae eer East dn pate a a “oo sotie Gans RE Baa 164 Oct 
#120 1 a otlg “Siig 97 295 Last Salel72 Nov'l2| 222227 Ry & USY: 260" Seiya 138 Jan 26 5 ent date Pi 
= iia ocese= 8 j sil 4 2 93 2 
Th “aril on 205 |3200 295 Last Sale\oig N Oia| 777777|Chie Juno “so01 130 Ok a 179 Ape 215 Jan 
97 #290 eee Last ale}50 Oct’ TS wcciaha ” River... 120 ne 12}217 an 6 J’ne 
295 |* ie Ps 75 Last Sa Nov’l 16] necticut 124 J’ne Vllp Ja T 24 
wy ae i. ‘el 2 enonmy bpe Mpg 4 Con opto 100 pba @ eee’) is Sel" de 
Sis woes , aee itch burg swnpd- R314 6} 147 8 "ibid, Feb 
e.. 75 |* 9 50 10812] 10 12] . 1," ais * Dec dig Jan oa? 
Sip 9 ‘ — 50 ee 170 es Sale} 260 wage Ne ad = jennee ~-= 150 <T Dec -? Fe : Moh 
ert ate len. 108 |*i0a" 100 120% 120%4 126 Nov'33 ci. PL Central ~~~ Cos.. “s001 az nee ie oe os “ia Nov 
port - ged RE Last S2 8414 . dad E - 13014 3} 1 “y Dec 
-<--- 399 Ei pon, % 0 Oc 187 19Zig 
ee a [toa is | ies 2a) 390 Nontiae B sca =100|s174 J'ne 1s Toy Sep 3 1eaig Dee 
#1231» *83 128 ee 19 77 33 13014 yl geet aS 3 Norw } ERED cotati to 0 41 Feb li 1 37 Dec 2 v3 Meh 
"36 ‘aeod Pie ta 1 181g 1 133 1 130 Nov 1 Vid Colo ceecce 00] 16019 23) 93% au _ 5 Jan 
128 18lg 1812 77 77g t 00 200 aU eatin pret... a 891g Sep < oe 4. 10 
"Siaie “he 77 1341g 175le 175i Ru acifio..... Pad sae Sep 30 87g Fe 
*18le r7"¢ 77 1341, aa * 2 *200 76 175l2 i paar Union “Saas "300 15 Oct 10 l Mch 1. 
1b GR i *131..- nad mides” tev 300) Do wememeeuig ** her ov 4] 103l2 3, Deo 
toh “200... 7a 168%| 167i 168 *l Vermont. & winnie 96 N oaie daon 
engi ee ) ©3500 _---|*175N4 35 ds 168% +09 _— \Tane ud Proreee bu 6334 Mcb 23 x ee 
*200 -.-- *175 +--+ *45 *9212 152 1 Do . (ch < 'y Jan 
175% oye en 17i%e *170 ‘034 * -| Last Sale 82 va ’ 35 ‘Actigul Cou 100 oon noe 6 105," " ; "ne i aur 2 id 
314 937, aioe 10012} . Azricul -100 3 Aug 24lp N 13 120lg M 
17314 sou 93% *152 sitc| *99 \mer ee ae Mch 26 May 1534 J’ne 
*90 *152 = awe 8llzg 428 D. “S view... 14 10} 13353 30 lg Mech 
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57 4 21 Do ‘Lelog. 18 ay d a 
09 | 10, | 10, iene es | Sas mains Ba Hee sf 
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Me. tae.) Lime 405] 143 80 a 2941 atl G OR 7212 Sep 28] 3 77g J'ly 2 9812 Oct 
"y4aus 1439] 143i 1 i” Bis 100 100 | 100.1 12) ----5- st Boston Land 1001 3657 San "95. Oct 11 ag OE or 
1424 <= acce Blis 81 oa 100 1 lel7 Nov 50 ast Bos leo ifiuan=-7100 55 sly 15) 9 7g Feb ly 47g Jan 
#20 Blig 8llz , ee Last Sa *] --- 575) dison E _ See z88lg 5} 98% ug us Mch 
is is | 78° te) 28 13 134) 12 “i 574] denerai aseis Ga USH100 » 217 * sine2i| 223° ee i1Gis Men 
7 1 ae 28 assnch hl4 n 12 Dec 
00 7 124 283 18312 39) M ‘ef... 100 Zle Mc 05 Ja 16512 
10) 1 , ie . 124 280 83%] 182% 3 5 ler Lino... 2 Novi9| 1 Mch 20 73% Nov 
eal *12\4 -..- 13 182 1 oe ee T ‘elephone_. 100} 99% ~{- Br =r Jan 
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a @ en ibtiy Ieee i seat at 14% 16 Swift & C Racbroocoen 25, 28 Sen Bis J’he 19 Sols Jan 
*77~ 100 [bay 154% BC dpi "ists 15%] 14% 10612 8 cag ee dolniz74 Sep 16 eit Aug 2v b2i3 Feb 
154% 1547%,| 154% Peat. 165 oon 10714 ies 2753 loon Copper L --100 Wi ele Janu 1 293, Sep a 12012 Fe 
165 165 |*i64 07%| 10Tie 107% arm 331% 2 3005] Un Shoe. Mach =2222100] 58% Fe 13 ce ito Tig J'ne 
108” i68"| 10712 "28. Batt 282 7 18012 pth at S 'sea Do Steel Cozp===2=7100 =p shane 11° yn 
27% 28 *28 «29 *24  2i2 49%; 50% 28 2 24/902 a|0 De DEsse 23} Ill, y 2 J’ne 
29 lg 2p 18214 "Bia le 691g 514 Mch 3lg Ma 1 1D Fmd 
‘a 2, 2s 12, | 181, 182 28t2 a) ee |. ~ oe 25 aren $| suitg J'ne 2) 1065 Jn 
Bb iy Be By 8) ay Be feral ees | sete ie Hes 
51% 1 2 41 2 1! 5 Aigom Copper 100 Feb 15 7, Apr é "LBle 
73% 74 A114 111% mepe 2% 3 595 algamated ee: 2 Ja 0) 55 A © 6 a Sai 
1ll 1115s 63, +3 387, 4 10,404 ro Zinc as, ctis 8 dep. 25 Ts Ul, Apr 2 "633, Deo 
> = %. & ea =e 73% “Bh. — Jonanza Dev lava Cop. on Feb i| sais Aue - 19 Deo 
: Bos la , Feb Sep 2; 271 
31g Siz 42° «4212 8314 8414 35g *.30 4 695 tte-Balak (Ltd) 5712 F 1} 615 17 J’ne 
4219 851g 3012 41 9) bu & Sup Co Feb 712 Apr BT. 
#42 837¢ ul 3 : 30 4\2 1,54 Butte & * Ashone 405 2 Nov 8 Feb 
2 Se ost 4g yt owe Tel Tie San + lyf 69% 
o30tg 31 "a3 . . ay *35g at ar : 4,708|Ca oe ee & casement rT te A radl rvf P = 1 - 143, J’ne 
4 * 30 : 5 44 Z73le tennial_ ee: Oo 31 Ich 2 J*ne 
25 51 3 545 Cen er. i Jan 71. 14 
5 1 5 7 280)“ Copp saa : 26 b 
a al ote 7g 458 ~ 538 et sa | 2,025 Cons M wero Be Jan 16 ot Ane si Jn 
4 4f84 4 3 79 7 *18 42\4 = -—<—<—<—«= Co per > Min... 2 124 Ja ~ Sg: 16!4 Apr 6 5g 
79% 565 4 19 oe 471, — 643, ae 33,4 ty Hast Bu nf nce = Feb 5 Alig Oct s « , band 
"To “dots Gon Ati) 4005 7 th Ne 14| 3.74 frank. Cossohusted. 5 2 Oct 50} 37 dine is 1s J 
1 UB ance o 141» 834 Giro DsO Oct 2 -seesere 
vt. Bim 5514 13% 834 Ne oot Gheaby Oo whe 22 4 r 24 "a Des 
es ieee eae BY | 3 Bie al renae Conan == 3 iM Sep 26) 23 jan yao 
4 1519 91g O's| 3.034 oe Copper..... 6534 23 
"384 15 91g 677 lg 480 lvetia iis 3 ug | 7g Jan 
2h Sef oe he inal i 3 i) seuss ul ag = ta 
49 ? 74le . 9 : 16 Insp ae Jan 1 slg Fe 
73 93g pane 15 ae] islnad Greek béstco 2034 S May 8 Jan 
7d 261; 28%, 70° “98 19 B31, 53te 100], Do "Royale Copper. 25 80 Jan “Apr 17 11% J'ne 
+, ale ae? ae Deo ADr 10 
me aes, 2 nel 427 531g ls .370)f Lake... per... 2612 "sin dobar “se Deo 
S sen oe 201] #1012 20 86% we Se fare pat icine OA Feb 8] 1dte ~ Deo 
“16% 103; ‘ew? om 2 88 Oe, ais 3% $00 Lake ie Gop OPE awa St 10% Oct 29 isi Ape 23 “Sie gan 
“sot, an | oor SBte “ta be 2 a etl Seek Mason + a anager a tr Aur 3 ollg Jroe 
871g 35 2 27 5lg eee Vida snus Mibias 233g 11 C27 or 
3512 0 —* 24 Sf - 5% 1ltg 111 Mayflower oo ame Oce BS amex ‘s on 
255 21s) 2 2044| 2812 29% 11% *5l4 188 0,335 Miami ta ecu 182 Jan 29 ry Apr 10 a) no 
. 2 4 8 147, an a epee ae Z ‘ne 
3° 39] is Mots te 16% 20% i a ore Nevada Say ey ren 22m Feb “ey ADE ii a4 Ty 
*6 161g %2 61 ; 1, cow Arcadian aodbée 2 nj *ne 
a, > ES ‘a? 62 71955 19% 108) Nipl “cy fo meenenes ae Det a) eee May 124 Jan 
. 4 2 = oece oO 
#2815 214 64 * 8 7 + pa Lake. Bi aaniiis Jan 64 2 
im Bt “64 65 225, 228, rt 34” 3aty 376 bw Mining..... a Jan “@| 1302 Novae 
*C4Ns 4 2275 23 «a 8 3414 3 oe 2009 Colony... <=7--- 100 eB 4 J'’ne zz 
. 8 314 234 4 Domini ~ee-- 29 Sep 25 
2% 3 8 ig 3614 3 2 8 feign pasion coors 312 Jan 241g 
Siz Sle 35% 368 re oo _ 55. 56) 1,1 peer Re oral tein Jan os 473 Aug 
81g 1 3 ” Ola 105 1 2514 2 8 "166 Cop. y 2} = 14 
y te ae. 5814 587% 2553 7 a coe fe Gold --- as Mowan Sty 22 
9% 97% ie Ie 10915 21 , Santa etnecowee 35 Nov aay y 
ioe oie"? 110 nt Noe 272 +4 “Oe 1300 1.609) Shann Shattuck-Arizona -- 24 fan 5i’s pond is 
2 le} *83 1 314 13 2,6 Sou Utal oonngs . 1'4 ] ) 
*83 84 31%, 221 “ “3 30° : at 4 Nov'ls ~ 7,210 Superior Boston - 2 » 4 Oct 2 au? Meh 2¢ 
2i%e a >> EP aoe ESN eae or ge * 034) Sup Wish eeemranets eh 4H a ae 2 
#338 144 1414 81% 3173} 30 40 lig 12) 6, ae eintty pobeoesscocs 34 Jan 10| 52% Sep 9 
3282 * 32 40 *41 43 #38 41g 4ile 10/|Tuo elt & ie 1 Nov2 2083 Apr 
40)*. 43 1g 275 US Sm pe ‘ly & Sep 24 
*41 4% § #253 2(, 497% . '753| Utah Copper Go..--- > me dad pt at! 
. "5 *2% 3 4412 448, 2 i. w 115) Utah eseeceee 70 Dec 334 Mch 
*2l, 3 441e 45 51 11 2594 59%, 171 Viotoria es ee 144 Dec 6 
45 45 5034 os 2% fi 6024 2 + 200 ree a a augers «9 
5 ees ee "| 115 63 “2 mo ad | ae Wraetées orn. 
2 *| elite ti se Meo *4 701g 71 155 Wy 
12 612 *6314 63" *2%_ 254 70 I (Aly 
#63 — #2 Ye me *414 5 #114 
21s rr = 74 74 
43, o74ie 75t2 112 Lie 
®741¢ ar ft *133 1p 
*lly ked prices. 
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eRONDs S Prioc Week's 3 Range BONDS S| Price W esi’: is Range 
BOSTON STOCK EXCHANGE) 35 | Friday or | S81} since |] BOSTON STOCK EXCHANGE Friday | Rangeor |8S|| since 
Week Ending Dec 6. xy Dec 6 Last Sate “I Jan, 1. Week Ending Dec 6. Siu] Decs6 Last Saiz “i Jan, L. 
Bid Ask| Low High} No \\Low ok, bid AskiLow High| No 
Am Agrieul Chem 1s$ 5s_..1928 A-Ol .oude ice = 7 "aa 10 General ¥T Ist S-yr 63.1915)A-O/} 993, 1001g/ Y9lg Feb °12/.._.}[ 891g 901g 
Am Telep & Tel coll tr 4s..1929 72 891g Sale Be. 59's! 66)| 88% 9114 Gt NorC B & 2 coll tr 4s_.1921/J-J| 951g Sale| 95 Q5le 95 Q8l, 
Convertible 48_.......-..- 1936) M- wo-- -.~-. | 11283 Nov 12) ____ || 10834 1158, R wereG MeL ot Sek 1921 > a 94%, Sale| 04%, 9484 943, 975, 
Am Writ Paper ists { 5s ¢-.1919) J- “3 titaed Keka 89's J'ne 12) ...-|| 8973 90 Lliinois Steei athe  Siaie I19VIS|A-O| .... 99%) 9984 993, 985g L003, 
m Zine L & 5 deb 6s..-.-.- 1915|M-Ni .... ...- 31 J’*ne’i2)....}|103 131 Ia Falis & Sioux © C ist ini ik? AGP'Ulls<.. ones. ouee 
riz Com Cop "se 6s ctfs of dep.|_...] ........| 82 J’ly °12)_...]] 54 88 Kan C Clin & Spr ist 5s____1925)/A-O} ___. ___. 97 Mch 12)....}] ¥6lg 97 
Ateh Top & 3 Fegong 4s__1983 ee. eee 963, 96%; 1)| 963, Kan C Ft Scott & Mem 6s..1928|M-N/ 110 __. |i13 Nov’12)___.j/113 1I17I, 
A oo 4s__..Juiy 1995|Novi .... .... 8753 Nov '12|._-__|| 875g 92ig}] Kan CM & B gen 4s__-_._. 1934/M-S| _... 9219) 92ln2Sep 12]....]] 92 Q2l, 
July 1995(M-Ni 2.2. J. e 89lo J’ly 12... 891g 915s Assented income 5s_____ 1934/M-S| .... 86 | ‘333 Nov'12}___.|| 833 89 
epesece 1955) J-Di _... ..../104%,Sep ‘12/___. 1043, 108!s]] Kan C & M Ry & Br ist 5s. 1929;A-O/} 100%_ __|102 Nov 1z}.___}|102 1023, 
ear conv 58... .-.. AEDT ais te Simic is 10's Mick 11 Marq Houge Ont 1st 6s__1925)A-O|} ...._._ }115 J’ne’Os}__._|] -... ... 
Ati Guil & W 15S Lines 5s.1959})J-J| 64 Sale 64 og 0 | iceentenh aaa 1929) J-J) .... 97 | 97 97 U7 Dlg 
rg 48....1935|M-N/ .... ...- o5is Feb °12 Mich iohane lst 5s_.._ ty) FS ¢ eae 1001g Apr 'i2/____|}100!g 1U0lg 
Woancoms WEEE ‘hea oabt 100l4 Mch’vy New Eng Cotton Yarn Ss..1900 PO Beccecbd 51 6 951 99 
Boston & Maine 4}48...... 1946) Jed) coon cove 10419 Oct ’U5} New Eng Tel:ph 5s... ._~ 1M1S5/A-O} .... LL lults Mch‘11!...3) cone coo - 
Improvement 4s........193//F-Aj .... ....j-.-. ..-.--. RR REE VE PS Ee eR i916 | Boke aaa 10015 Sep ‘O8}___.|] -... os. 
BD 26. padecceemiens 1942; F-Aj} .......- 95 Feb’i2 New England cons g 5s_.__1945)J-J}] .......- 997g Jan 12)____]| 993, 997% 
u & io Riv cons 6s..... (lS SS) Bape 103 J’ne’12 Boston Term ist 4s..__. LER Reed fagepenie ss as SRST dh nclli namenies 
caer Rap & Mo Zo lst 7s_.1916|M-Ni _... .._- 1115s Sep ’11j__.- New River (The) cony 5s__1934) J-J} ......-- 7:  BeOO Rl. caldt mated loon 
Gent Vermt ist g 4s..._May 1920/Q-F/| _... 907 9 891 NYNH a pra deb 3 Ws. tt: aE Rae pe 9214 Mch’12}____}) 9214 928, 
OB & Q Iowa Div ist 58._.1919 8 nen econ 1103 Oct °07 Cony deb 6s _.......... 948) J-J} .... .- L23lq Oct °12)____}] 12814 1321, 
lowa Div ist 4s........- EEE Seen ooae 99 Aug’l2Z Old Colony goid OG tintici hats i924 SET indie wietteiel Ok ADE “UU. .nall odee dene 
Debenture 58.........- 913iIM-Ni __.. ...- yg AR 12 Oregon Ry & Nav cong 4s_1946)/J-Dj .._..... SS, SED “OV... all wcce acc 
enver Exten 48........ 1922)F-A/j _... ...- 997s Feb ’12 1 Oreg Sh Line ist ¢g 6s___._. 1922)/F-A/ ... 2 L- 11133 Oct *1:|--_ |} 112 113% 
ebraska Exten 4s...... SOS TINNPEE occc ocdc V8lp Mch’12 Q98le 985<]] Pere Marquette deb g 6s__.1912)J-J) .... -...| 95 Jam ‘12}__..}| 951g 95 
B&i igh shobonomne 1921iM-S} .... ..-- 2 we Lendl anes’ tone Repub Valley ists f 6s___.1919|J-Jj} ..._...- OP Be? Pe pone ere 
Illinois rf seal o eltiimes de 1949 4-4 ee ae 851g Nov'12}____|| 851g 873,]] Savannah Elec ist cons 53._1952 e-% ae ngewe Fe SD Bs idl Kein neon 
ar: 3 4 Jot Ry & Stk Yds $8__1915/ J 100 ..._/100 1001s} 41/|100 101%,}] Seattle Blec ist g Ss_..___- 1930/F-A/ ___. .__- 10312 J’ly *1z}_.-- LOSt2 10514 
trust refunding g 48.1940/A-O| _... 8712] 873;Noy 12|.__.|/| 87 91 || Shannon-Ariz ist g 6s_____ 1919|M-N| 94 97 | 94 94 2] 83101 
“ii ” & StP Dub D 68_.1920) J-J} .... .._- a Gee Re. di dice Seen Terre Haute Elec g 5s_____ 1929 Ag cea & OR aR privet rs 
a. St P Wis V div 6s__1920/ J Mi eae uO 2 et ee Peter see Torrington ist g 5s__..___- 1916)/M-S) ........ lvl Sep *1z/.... rae ol 
» Be aro ist gu 5s__..1931 M- | ape 91 May’l2 nad 1 va -~ sted &lerg 4s__1947|J-J| _... _.- 100g J’ly °12)__- EE 
gen 58._... 1921 x a eee 961, Nov '12|____]| 9614101 |] 20-year conv 4s_._..._.-- 1927 "4 PRE Gs. 1017g May’12|___. 191 151% 
-A Py) & Miont co cons 4s...1920 2: ihists 2. ate il $7igSep ’1l]....'| .... -..- United Fruit con . f 434s___1923) J- 95 “sixl 2 9614 Now 24- ¥ 951s Y7\g. 
Cudahy Pack Si Ist g 5s 1924\M-Nj __.. _._. 10014 Aug’1z}__..|/10014 1001, Debenture 4 s_.....___ 25) J-J5| 9414 951g) 947 5g “Sil 947% O61: 
wry gt ye ist 58.......1926 4-0 95 100 {100 Aug’l2|_.-../| 9914103 }] U S Steel Co 10- or be Ane 1963|M-N; _..._._. 101%, Nov’ 12].._.|/lO015g104 | 
et ten Rap & W ist 4s....1946 % ..-.100 | 8014Sep ’12/_...]] 80 8614]] West End Street Ry 4s__._.1915)F-A/ .... .... 99 May’i2j....|| 99 OOlg 
Dominion Coal istsf 5s._..1940|M-N/ _... _... 99 Oct ’12]__.-.|| 9834 9914 OEE DI Boccroenwe a 1914)M-S/ -......- ae Oct *12)___-/| 99%, 1001, 
Fitchburg 43...... shdoeocoieales ~1915|M-S/ -... ...- 103*s Apr °08)....1] .... o.-- Gold debenture 4s... ..- 1916iIM-N; ........ 0873 Apr °12]....]] -... one e 
to ot PO Ss 927|M-S| ........| $5 Oct °12]..__]| 95 95 Me eee ION Bil. oll cham soe 
Prem’ Bik & ae Vist oan t tes a8 eT ye 12712 Mch’12|____|/12712 127121] Western Teleph & Tei 5s_._.1932)J-J| 997%gSale} 99%, 100! 99 101 
Unstamped ist 68__.___. DOOD ocak come 127 Mech’12}_._.}/127 1271-1 Wisconsin Cent Ist gen 48__1949|}J-J) ________] 935g Feb 12}___-|| 915. 93 














NOTE.—Buyer pays accrued inicrest in addition to the purchase price for all Boston Bonds. 
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* No price Friday; atest bid and askcd. ]j Fiat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 











































































































































































Share ‘Prizos —Not Per Ceatum Pricos Sales ACTIVE STOCKS Range Since E bates jor I revious 
of we January 1 (i191) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week |(For Bonds and Inactive 
Noo. 30. Dec. 2. Dec. 3. | Dec. 4 Dec. 5. Dec. 6. Shares. Stocks see below) Lowest Highest Lowest Highest 
Baltimore 
0G U4 SE SE ec onmccee 136 PE. . a 2;Con Gas Ei L & Pow.100; 96 Jan 3} 117 May 6); 64 Jan 
#110) ___-|/*111  .--| 11312 114 | 112 113 | 11119 111%;|*11112 1124 379 me We no csee 100; 101 Jan 2] 116 Apr 3}; 89 Jan 
94 (24 221g 23%) 21 2210) Qllg 2lle| 2llg 2izs| 21 21 6,190) Houston Oil tr ctfe- .100 81; Jan 3] 251g Nov22 7 Mech 
69 6914] 68l2 69 68 6812] *67l_ 69 68  GS8lo} 6712 67%) 1,057 Do pret tr ctis_100 533, Jan 25} 72\eJ'ly 18|| 45 Feb 
iim. iad ja aa 123 123 124 124 124 124 124 124 184| Northern Central._.... 50; 123 Dec 2] 130 Apr 8j| 121 Jan 
PT EI Fe i RS Be RR Oe ee | le i Line_..100; 19 Oct 19} 2714 May24/} 20 Jan 
Pe Sg SE eee ae ee eR: ee ie lc ll 45lo Mch 14 os ne10}; 33 Jan 
25%, 257s 2571 257% 257%) 2512 2553) 2512 2553) 2,583) United Ry ay Electric. 50 1sig Jan 2| 2653Sep 9 1612 Jan 
Philadel phia 
2% 2 Zia = 212 2190 Qe 21 Zig} *21g = 2p 2% 2i> 306'American Cement.... 50 1 J’nel4 7 Jan 10 5 Nov 
408, 4114] #403, 4112) *403, 4119) #4034 4110) ©403, 4111p] #41 4110) _.._.- Am a. ae wage. 50; 4012 Oct 30; 47 Sep 25]; 42 Jan 
49lo 4913} 49 49143 49 49 4Sio 49 | 475g 48 | 47% 49 | 3,023)Cambria Steel_______ 50; 41l2Mch 2] 55's Oct 10 oe Sep 
12) ....| #12 ....] 12 ..__] 12tg 12%] *12° 12%) *12 1212 39 Electric Go of. America 10] IlleJ’*ly 31} 122J'ly 8|| 1llipJan 
54ig S54lei S4lp S54lo) *54ly 543; 54 5473, 53l2 54 537, 65414; 1,530) Elec Battery 100 5234 Jan 16; 583%, Aug 12 481 Jan 
304, 311 31 3312} S3lg 361g) 351g 3733) 34 36lo} 34l¢ 361s) 30, "810 Gen Asphalt tr ctfs__.100 18 2| 37% Dec 4 2812 Aug 
69 7Olui 70 72 72 73 7ilg 73 70g Zils} 7O0le 71 5, ‘063 Do pref tr ctis.100 5934 Apr 2 Jan 3 68 Aug 
*10 ll 105g 1053) 10%, 10%) 103% 103) 10% 1034) 1014 105s 770| Keystone "Titeniaane.. 50 A 4| 13 Sep 16 65g Dec 
#2012 31 301g 31 31 S1lyj 30%g Siig) *30%g 31 301g 30ilg 979|Lake Superior Corp... 27 Feb20}; 351,Sep 7 2112 Sep 
92 927s} *92 93 92 9214; 92 92 91 92 91 91 630|Leh C & raliey tr mine 877g Mch 20} 100 Sep 25 83lo J’ne 
*871, 8712] *87 871g) 87 8714; *863g 865s) 86% 867%) 8534 857. 515|Lehigh Valley... .____— 0 78lig Feb 6) 927, Jan 1 4S 
*15 151 151g 1514, 15% 15 15 15 15 15 143, 14% 535 we Valley Transit 50 2 Jan 167g Sep 16 6l, Jan 
*3ll4 311 Slig 3112} Sllg Bills *31 Silly) 31 S114; 31 31 355} Do p= De etria oa 50 23 Jan 12| 33%3 Sep 16 18lo Jan 
6153 61 61% 6134; G6lle 61 611, 615%; 61% Glie| 603, 6114) 3, 120, Pennsyivania RR_... 50 603, Dec 631443 Apr 26 5083 Si 
50% 50, 5014 50l4); 501g 50ly; 50 50%; 50 #£«50 705| Phila el Co(Pittsb).. 50} 650 Oct 14 561, Feb 16); 484 Se 
23% 2312} 2314 23%) 23 2314; 23 231g} 22% 23 223, 231s! 10,142'Philadelphia Elec? __ 25/| 167g Jan 2} 24%Sep 6 15to Nov 
2814 2814; 2814 2833) 2814 2814; 281g 2814; 27% 28 2753 28 3,390|Phil R T vot tr ctfis_. 50 22ig May 6] 29 Sep 13 17 Apr 
86% 86 % 85%, 86le 8512 86%%5| 85% 85%; 844% 851} 4 ‘760 Pe .cutdhaihmnboe 50 7414 Jan 11) 8914 Apr 30} 66°. Sep 
6% 62 6 6%, 6% 6le 6% 62 63g «Gls 612 65s! 1,120'Tono Mining... 1 6716 J'ly 19 8l4 Apr 15 2 J'iy 
S2ig 5214; S2ig 52lg) 52ig 5214) H52ig 52%o) 521g 523s) 5134 5214) 2,178| Union Traction... . 50 493, Feb 28} 53 Sep 9 43 Jan 
90lg VOly; D0lg ODl,g 90 90 §6—690 8 90 88%, 89 2 457 United Gas Impt.... 5v $61, Jan 9] 923, Aug © 841, Sep 
tte cm oy ee a 
PHILADELPHIA Bti PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
inactive Stocks Bond; Ph & Read 2d 5s 1933 A-O/ 113 114 Coal & C Ry ist 5s 19 A-O 
erican itunes Bees 10 15s Prices are ale “and Ex Imp M 4s 1947.A-O/ __../_...}/Coal & I Ry 1st 5s’'20_F-A 
SE, alia 1021 intere Termin-i 5s g 1941.Q-F/ 113 |114 ||Col&Grnv ist 6s 1916 J-J 
Alt & LV Elec 4 s'33F-Aj ..../....[|}P W & Bcol tr 4s '21_.J-J| 99 | 9912!) Consol Gas 5s 1939_._J-D 
Am Gas & Elec 5s '07_F-A/| .___| 8614)| Read Trac lst 6s "33__J-J| ____/_... Gen 4s 1954_.._A-O 
Am Rys 5s 1917_...- A-O} 95%). ._- Roch Ry & L con 5s'54 J-J 101 Cons GE & P 4s '35 J-J 
Ati C ae ists f5s '60.J-J; ...- Spanish-Am Ir 6 Ae Re 10219| 1027s|| Consol Coal 5s 1950__J-D 
Berg &EBrew iat 6s’'21 J-J| ___.|____||Stan’d Gas & Ee 26_.J-D)| 1003] 1005, ng & Cl Tr 1st 5s'38 A-O) 
Bethleh Steel 6s 1998.Q-F/ 116 |1163,|| Stand Stl Wks lst5s'28 ee a. a & Ala ist con 5s '45 J-J 
Ch Ok & G gen 5s 1919 _...|----|| U Trac Ind gen 58 '19.J-J) ____}.... Ga Caran lst 5s g '29J+J 
n J ist 5s '33) 103 |..._|| Un Rys Tr ctfs 4s’49._J-J| 7412/__._.|| Georgia P 1st 68 1922. _J-J 
De! Co Rys tr ctfs 4s’°49J-J} ....|....|| United Rys Inv ist coll tr Ga So & Fla ist 5s '45_J-J 
Edison Elec 5s 1946_A-O} __../__.- sf 5s 1926__...... M-N| 83%) 84 || G-B-S Brew 3-4s '51_M 
Elec & Peo Tr tr ctfs..| 8514] 8512/| Welsbach s f 5s 1930 _.J-D 93 |....!|| Houston Oil div ctfs “Fh 
Fr Tac&H ist 5s 1940.J-J| ____|____|| Wil-B G&E con $3'55_J-J 10314) ....|| Knoxv Trac Ist 5s ‘28 A-O 
Gen Asphalt 5s 1916.M-S} 94 | 9419|| York Rys ist 5s 1937.J-D/ ..__|____|| MaconRy &Lt Ist 5s’53 J-J 
Harw Elec ist 6s 1942-M_S 9934) 100 Md Elec R {ist 5s '31_-A-O 
tp te 4s 1943___F-A/| 60%) 6lle BAL1 IMORE Memp! t Ist 6s '45_J-J 
egcenecese- eystone Tel 1935.J-J| 86 | 86s Inactive Stocks Monon V Trac ag 5 Ah 
Lake Su inc §s'24.0; 75 |_...||/ Atlan Coast L (Conn) 100) 265 (269 || Mt Ver Cot Duck ist 5s 
yi H...50/) ___. h Nav 4s '14..Q-J/} __..|____||Camton Co_._..... 22. 100} ____|_...l| Npt N & OP ist 5s'38M-N 
at Gas Elec Lt & Po_100 3 Gen M 4s g 1924.Q-F)} ___-.}_..-|| Consolidation Coal...100] 100!e)/___.||N & A Terml 5s ‘29. M-S 
WEES ccccwcea~ 100} s0 Leh V C ist 5s ¢ 1933.J-J| 10612|____|| Georgia Sou & Fia_...106) 30 |__~_|] Nor&Port Tr 1st 5s’36 J-D 
orth Pennsylvania_..50|) 94 _|| Leh V ext 4s ist 1948.J-D/ ____|__- ist preferred....._. 100} 92 |....!|\Norf Ry &éL -N 
ennsylvania. Salt_.... 50] 10412 Conso! 6s 1923__... J-D} 114 {1141 2d preferred cad a 100} 75 |_...|| North Cent ‘ A 1925-A-O 
eNguertvests Steel...100} .__. Consol 4 4s 1923...J-D} ____{104 B-S Brewing... .-. 100 3 Series 26...J 
Preferred -........ ere Annuity 6s_..___.- J-D| 143 |__.- Bon Series 8 Se 1926 S. ---34 
Phila Co (Pitts) pref...5)] 443% Gen cons <8 2003_._M-N| 9614) 9612 Prices ar3 ali “and Pitt Un Trac 5s 1997__J-J 
Phil German & Norris._59) -~.. Leh V Tran con 4s '35 J-D| ____|___- interes:” Poto Val 1st 53 1941__J-J 
Phila Traction... _. 90; 81% [st series A 48 1935.M-S/| ___.|____|| Balt City 3 4s 1930___J-J 92 ...|| 5aVv Fla & West 5s '34 A: 
Rallways Generai____- We outs 18t series B 5s 1935 M-S| ____|10219|| 48 1954-1955_.._Various| 951o| 96 ||Seab Air L 4s 1950... A-O 
Tcoopah Belmont Dev..1} 8g} 853!| MarketStEi 1st 48°55 M-N nett. Mae Mei en tals M-N} 102 |10219||Seab & Roan 5s 1926__J-J 
Jnited Cos of N J... 238 NatLH&P ser B 5s '19 J-J| ___.|_....|| Anacostia & Potom 5sA-O/} 98%, 9914 South Bound ist 5s__A-U 
United | Trac Pitts pref.50) _.- New Con Gas 5s 1948_J-D| ___.|__._|| AtCoast Lconv deb4sM-Nj 1014|____|| U El L&P 1st 4s'29 M-N 
rity mie Ry & Pow...100) _._. N ¥ Ph & No Ist 4s'39 J-J | __._| 98t2]| Atl Coast L(Ct)ctfs 58 J-D} 102 |____|| Un Ry & El ist 4s '49 M-s 
SUGREOE ccococuec 100} __- Income 48 1939__...M-N/ ___./__.- 5-20-yr 46 1925... _. J-J} Mlle __. Income 4s 1949_._J-D 
Warwick Iron & Steei_.10/ 101, Pa & NY Can Ss °39-A-O} ____|i131;|| BSP & C lst 4448'53 F-A) 9512| _-- Funding Ss 1936___J-D 
Was on-Va Ry...10.} 471 Penn Steel ist 5s °17._M-N| ____|____|| Balt Trac ist 5s°29__M-N/ 106 |___ Conv notes 5s 1914. J-J 
pp oh EE. 100} 77 Ayo? 8s Tr tr ctfs 4s 1943| 9019/___- No Balt Div 5s 1942 J-D/| 1061! __ Va Mid 3d ser 6s °16__M-» 
Weis oe . eee P Co Ist&coll tr S5s'49 M-S/| 102 |102%|/Cent Ry eons 58 32 MN 106 |__._|| 4th ser 3+4-5s 1921_M-S 
West Jersey & Sea Sh..50) ___- Con & coll tr 5s 51 M-N/ 9553|____|| Ext & Imp 5s 1932_M-S| 106 |__~ 5th series 5s 1926__M-s 
Westmoreland Coai....50) 78 Phil lec gold tr ctfs_A-U| 10312/104 || Chas City Ry ist 53'23 J-J| 103 |____|| Va (State) 3s new '32_J-J 
likes Gas & Elec....100) _.- |. Trust ctfs 4s 1949 __J-J| 815s| #2 ||Chas Ry G & El 5s’99 96%) ___ Fund debt 2-3s 1991 J-J 
ork Rallway........ 5c] 1312 P&E M 5s g '20.A-U| 105 {106 |/City & Sub lst 581922J-D) ____ idés, West N C con 6s 1914_J-J 
| GPRS 501 36 Gen M 4s ¢ 1920_..A-O! ___.j___. City & Sub(Was) ist 53 '48) 1 ....1| Wil & Weld 5s 1935___J-J 


























© Bid and asked; no sale: on this day. 


7 Ex-div. & r-ghts. 


i $15 paid. 


€13% paid. # $173 paid 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
col: mns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


We add a 


supplementary 















































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous | Current ROADS, Week or | Current | Previous | Current | Previous 
4 . Year. Year. Year. Year. 4onth. Year. Year. Year. Year. 
Ala N O & Tex Pac- o » $ $ s $ s 
N O & Nor East_|list wk Nov 67,000} 66,000] 1,335,189] 1,282,530 || N ¥Y N H & Hartf__/October ~_/6,314,027/5,735,126|24,463,217/22,180,321 
Ala & Vicksburg_|ist wk Nov| 30,000) 33,000) 652,499 586,874 || N Y Ont & West_._/October __} 801,424) 720,399] 3,625,975] 3,394,140 
Vicks Shre & Pacjist wk Nov 35,000} 33,000) 601,782 501,900 || N Y 8 & West..jOctober _.| 325,035) 345,061/ 1,225,090] 1,338,430 
BER BIO ks cumenn 3d wk Nov 45,125 46,086) 925,522 950,8 Norfolk Southern..|September | 279,037! 258,04 864,856 73,6 
Atch Topeka & S FelOctober __| 11363860\9,945,87 5/39 ,979,230|35,789,388 || Norfolk & Western.|October —_/3, »376/3 445,793) 15,021,923) 13 469,728 
Atlanta Birm & Atl/October __| 313,898) 309,478] 1,080,825) 1,092,0 Northern Pacific...|October ~_|7,667,044!6,604,918/26,229,714)|23,369,81 
Atlantic Coast Line|October __|3,033,457|2,784,565|10,394,850) 9,695,386 || Pacific Coast Co...|September | 712,808) 706,338) 2,207,438] 2,150,96 
Charlest & W Car|October __| 190, 197,015 590,911 650, Pennsylvania BR..|October ~-_| 16374615) 14353719/42,116,989|54,591,091 
Louisv Hen&St L|September | 110,34 115, 306 ,474 328,329 Balt Ches & Atl_|October —_- 25,482 20,21 151, 133 ,949 
g Baltimore & Ohio _|October_ __|9,408,363/8,259,823/35,105,890/ 32,150,795 Cumberland Vall/October ~~ 20,185; 268,425) 1,182,585) 1,007,852 
B &OCh Ter RR/October __| 174,484 53,824) 646,803 560, Long Island -- --- October ne 58,400; 876,744) 4,605,998) 4,315,989 
Bangor & Aroostook|October ..| 315,459} 303,322) 1,040,683) 1,145,214 Maryl'd Del & Va October ne 4,991 11,263 73,4: 67,975 
Bessemer & Lake E|October _. 61,44 908,653) 3,902,980 5.650 O88 N Y Phila & Norf October --| 299,023) 289,717) 1,295,019) 1,188,142 
Birmingham South_|September 94,26 77,1 273,03 206,189 Northern Central October --|1,223,916,1,201,495) 4,561. 4,358,236 
Boston & Maine ___/October __/4,516,478/4,115,342/ 17,740,296) 16,413,609 Phil Balt & Wash|October ~_/1,831,994/1,667,127| 7,349,082! 6,623,444 
Buff Roch & Pitts._|4th wk Nov 08 ,63 245,999] 4,914,532) 4,188,830 W Jersey & Seash/October .. 60,270 6,619) 2,941, 2,813,736 
Buffalo & Susq_...'September 03,348} 211,211 04,452 626,328 || Pennsylvania Co_._|October ~_/6,134,793'5,221,338/24,156,318/20,430,31 
Canadian Northern|/4th wkNov| 748,400} 568,500/10,107,900) 8,503,300 Grand Rap & Ind|October ..|} 483, 53,1 ,025,823| 1,882,294 
Canadian Pacific __|4th wkNov/3,587, ,194,000/61 ,069 ,245|51,739,799 Pitts C C & St L_|October __/4,181,897'3,533,145/15,600,576/ 13,880,993 
Central of Georgia.|3d wk Nov| 290,6 279,300| 5,730, ,617,3 andalia ......-. October ../1, 154 19,761) 3,965,931) 3,499,669 
Cent of New Jersey|October __/2,881,994/2,646,423/11,436,868)10,127,744 Total Lines_- 
Cent New England.|October __| 329,69 17,868) 1,305,629) 1,111,647 East Pitts & EK ...|/October ~~.| 22971359) 20451144/90,370,351/80,603 ,569 
Central Vermont..|September | 380,67 377,379| 1,132,497} 1,110,690 West Pitts & E__|/October ~ _| 12023004! 10246140/46,252,253/40,155,546 
Ches & Ohio Lines_|4th wkNov} 954,703 78,350) 14,950,128) 14,248,634 All East &West/October ~_/| 34994363) 30697284) 136622605/ 120759408 
Chicago & Alton...|3d wk Nov} 343,62 334,483! 6,593,966] 6,411,440 || Pere Marquette... /October ~~./1,625,536/1,609,287| 6,134,285) 6,045,183 
Chic Burl & Quincy|October __|9,575,518|8,320,216|33,967,735/31,465,144 || Reading Company- 
Chic Great West. {3d wk Nov} 317,358) 292, 795,378] 5,456,964 Phila & R -|October ~../4,789,607!4,116,724|17,520,275|15,109,777 
hic Ind & Louisv_|4th wk Nov} 170,781 49,806] 3,064,602] 2,885,804 Coal & Iron Co..|October ~-./4,784,547 3,748,332/14,592,386] 9,932, 
Chic Milw & St P_|October. __|7,244,754/6,141,525/25,918 ,521/22 643,790 Total both cos...|October ~./9,574,154 7 ,865,056|32,112,661/25,042,277 
Chic Mil & Pug S|October __|2,165,324/1,582,690| 7,600,651; 5,647,119 Rich Fred & Potom|October ._} 211,981!) 197,61 871,068 766 ,963 
eChic & North West|October __|8,431,908!7,485,604/31,134,964/ 28,049,874 || Rio Grande Junc._.|September | 129,465) 110,241 312,085 277 ,122 
vChic St Paul M&O/|October ~__/|1,807,988/1,499,608) 6,242,120) 5,421, Rio Grande South../4th wkNov 16,172 12,716} 282,183 210,81 
ee T H&S E_|September | 175,825 56,36 75,8 58, Rock Island Lines..|October --_/7,103,127/6,188,324|25,773,411/22,953,189 
Cin Ham & Dayton!October  _. 87,436} 921,092) 2,773,182) 3,717,737 || Rutland -.-.____.. ctober ..| 351,91 320,819] 1,384,011) 1,284,433 
Colorado Midland-|October __| 220,486 03 ,3 84,615 733 ,9 St Jos & Gr Island_/October ..| 168,85 53, 620,597 609,314 
b Colorado & South|4th wkNov| 456,375) 431,914) 6,544,330) 6,463,0 St L Iron Mt & Sou/October ~./3,100,462/2,830,765|11,594,783'10,115,928 
Cornwall ........-. October ..| 19,778} 15,914 81,530 63,668 || St L Rocky Mt & P/|Octol --| 196,22 49,: 666,664) 542,492 
Cornwall & Lebanon/October —. 32,92 25,053 42,044 117,118 || St Louis & San Fran|October ~-./4,370,010/4,122,871/15,836,361)14,558,118 
Cuba Railroad __..|October ..! 289,813! 257,682) 1,257,574! 1,037,957 Chic & East Ill_.|October ~-!1,480,539/)1,471,325| 5,612,912 429,58 
Delaware & Hudson|October ..|/2,021,740/1,955,818) 8,385,266) 7,599,833 otal all lines...j;October --/5,850,549/5,594,196/ 21,449,272) 19,987 ,924 
Delaware Lack & W/\October __|3,860,824/3,301,710/14,142,017|12,897 ,462 || St Louis Southwest_|4th wkNov; 379, 377,000) 5,810,4 5,177,5! 
Denv & Rio Grandel4th wkNov| 702,500! 611,800/11,446,840)10,725,148 || San Ped L A & St L/October _.| 908,053!) 751,511] 3,398,391) 2,979,425 
Western Pacific._|\October _.| 632,031 0,2 2,290,090} 1,990,089 || Seaboard Air Line._|3d wk Nov; 487,306) 466,551! 8,762,898) 8,618,11 
Denv N W & Pac.-_|September | 120,787| 122,867 71,620} 376,592 || Southern Pacific Co/October ~--_| 13915714] 11925129/50,845,185/ 45,815,975 
Detroit Tol & Iront/October _.| 173,457| 173,797) 611,537 625,497 || Southern Railway_.|/4th wkNov}1,776,590/ 1,541 ,438/28,894,459) 26,739 ,76 
Detroit & Mackinac|3d wk Nov 21,131 9 494,805 83, Mobile & Ohio...|3d wk Nov; 234,996) 238,857) 4,701,630) 4,570,244 
Dul Sou Shore & Ati |3d wk Nov 57,138 53,089} 1,409,910) 1,403,178 Cin N O & Tex P.|3d wk Nov! 196,035} 184,490) 3,903,765) 3,774,3 
Dul & Iron Range_|October __| 952,324) 938,074) 4,049,974) 3,952,082 Ala Great South.|3d wk Nov 98,59 9,986) 1,982,451) 1,802,978 
Elgin Joliet & East.|October _.|1,149, 91,848) 4,398,222! 3,291,943 Georgia Sou& Fla/3d wk Nov 48 ,455 47 ,782 955,702 948,854 
El Paso & So West_|October ._| 757,6 20,637| 2,739, 2,251,704 || Spok Port & Seattle|September | 457,145) 428,798) 1,398,428! 1,306,310 
ER eae October ../5,780,078/5,205,847/22,347 ,031'20,587 ,865 enn Ala & Georgia|3d wk Nov 2,642 1,8 53, 45,3: 
Fairchild & N E__.|October .. 2, 2,19 8, 7,551 || Tennessee Central.|Otcober 52, 134,261 66, 550,032 
Florida East Coast.|October ..| 326,788) 270,626; 1,107,695 926,800 || Texas & Pacific__..|4th wkNov| 662,622) 625,717| 8,086,422) 7,397,763 
Fonda Johns & Glov |October .. 80,57 7,4 oo 118 352,988 || Tidewater & West.|September wl 8,552; 28, 26,411 
eorgia Railroad_..jOctober ..| 222,088| 345,323) 987,694) 1,151,023 || Toledo Peor & West/4th wkNov 38,170 39,061 593,490 549,164 
Grand Trunk Syst-|4th wkNov/ 1,442,409) 1,233 ,062|23,892,027)/21,719,578 || Toledo St L & West|3d wk Nov 92,87 00,560! 1,616,131) 1,649,418 
Grand Trk West. |2d wk Nov} 137,395; 117,94 »710,8 2,510,338 || Union Pacific Syst _|Octol --|9,687 ,569'8,714,435/35, ,002/32,191,461 
Det Gr H & Milw |2d wk Nov! 58,39 53, 967, ° Virginia & So West.;October -.| 157,460) 152,818)  598,4 583,139 
Canada Atlantic. |2d wk Nov 51,14 41, 53, 840,316 || Virginian ........- October ..| 486,837) 418,963) 1,764,229) 1,580,778 
Great North 8 November |7,757,543/6,224,730|37 ,398,088/31,633,770 || Wabash __......-- ctober -./3,053,912/2,691,293/11,503,767|10,421,951 
Gulf & Ship Island. |October __ 77, 59, 669, 646,4 Western Maryland.|September | 681, 67,823) 1,926,863) 1,893,604 
Hocking Valley....|October —- 34, 656,758) 2,888,074) 2,673,710 || Wheel & Lake Erie. |September 735,612 32,388) 2,238,199) 2,113,181 
Illinois Central__..|/October —_|5,932,491/4,639,641/22,172,704/20,541,7 Wrightsv & Tennille;October .. 36,407 40,725 105,038 122,128 
Internat & Gt Nor./4th wkNov 63, 385, .416,075| 4,615,024 || Yazoo & Miss Vall_|)October ~-./1,043,480) 784,921) 3,376,990) 3,108,361 
a Interoceanic Mex.|4th wkNov| 237,450) 183,404) 3,594,653) 3,470,912 ~~ 
Knanwha & Mich..|September | 285,831) 294,593) _ 903,16 895,965 Current | Previous 
Kansas City South. /October...| 953,987) 848,741| 3,634,434) 3,172,306 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley____- October... |3,947 ,469/3,465, 15,337 ,039/ 13,393,641 
Lexington & East. -_|September 47,267) _59, 171,940; 160,526 > $ 
Louisiana & Arkan-/|October --| 128,133) 109,671) | 529,732) 429,982 || Delaware & Hudson_--......-.- Jan 1 to Oct 31)18,494,276/17,823,841 
sLouisv & Nashville|3d wk Nov|1,207,890/1,144,180/23,292,126| 22,218,719 || N Y Central & Hudson River-e.\Jan 1 to Oct 31/90,589,548/86,427,585 
Macon & Birm'ham |October-._- 17,2 18,15 4 57, Lake Shore & Michigan South|Jan 1 to Oct 31/44,541,088)40,261,349 
Maine Central_- ~~ October ..|}1,032,032| 983,623) 4,103,879) 3,911,327 Lake Erie & Western_n.-.--- Jan 1 to Oct 31) 4,803,657) 4,518,755 
Maryland & Penna. |October -- 50,: 43,17 184,884 66,818 Chicago Indiana & Southern.|Jan 1 to Oct 31) 3,460,670) 3,129,786 
a Mexican Railway. |2d wk Nov} 165,100) 154,200) 3,094,600] 2,939,900 Michigan Central.........-. Jan 1 to Oct 31/26,962,438)24,881,790 
Mineral Range_-_.-\|3d wk Nov 15,068 13,301 332,295 90,082 Clev Cin Chic & St Louis....|Jan 1 to Oct 31/26,680,505)25,276,891 
Minn & St Louis__| (4th wkNov| 204,797} 157,048) 4,305,683; 3,434,643 Peoria & Eastern..........- Jan 1 to Oct 31) 2,770,336) 2,673,516 
lowa Central___- | Cincinnati Northern......-- Jan 1 to Oct 31} 1,147,406] 1,021,663 
Minn 8t P& SS M.-|October _-_|2,588,926)1,788,700| 7,662,187) 6,277,485 Pittsburgh & Lake Erie...../Jan 1 to Oct 31/14,962,683)12,747,907 
Chicago Division.|/October —_|1,006,167| 827,791) 3,691,259| 3,314,613 New York Chicago & St Louis\Jan 1 to Oct 31] 9,962,980) 9,250,749 
Mississippi Central_|October —- 83,53 77, ,096 308 ,68 Toledo & Ohio Central... an 1 to Oct 31) 4,417,499) 4,078,52 
u Mo Kan & Texas_|4th wkNov/1,030,941| 843,203/14,520,167|12,986,018 Tene Ol BGS... ncccesscce Jan 1 to Oct 31) 230298810 214268511 
z Missouri Pacific. -|4th wkNov|1,564,000/1,430,000/|27,298,501/24,078,772 || Pennsylvania Railroad_......- an 1 to Oct 31) 144147105) 129916773 
Nashv Chatt & St L|October_-_}1,170,229|1,057 483) 4,391,820) 4,082,439 Baltimore Chesap & Atlantic.|Jan 1 to Oct 31) 264,360) 239,205 
aNat Rys of Mex-t. |3d wk Nov/1,287,652/1,127,238)24,915,853/25,201,951 Cumberland Valley........- Jan 1 to Oct 31) 2,716,889) 2,399,136 
Nevada-Cal-Oregon |3d wk Nov 9,; 6,55 205 ,347 159,818 ee a SSS aR Jan 1 to Oct 31) 9,524,065) 8,999,383 
N O Great Northern |Septem 128,748] 149,269 429,217 430,414 Maryland Delaware & Va...|Jan 1 to Oct 31 122,312 116,950 
N O Mobile & Chic. |October ..| 224,901) 170,80 786,105 610,002 N Y Philadelphia & Norfolk.|Jan 1 to Oct 31) 2,991,16 +f O8 OS 
eN YC & Hud Riv-_|October ~-_| 10492479/9,553 ,552/40,027 ,152'37 ,618,922 Northern Central.......... Jan 1 to Oct 3$1/10,572,138)10,566,03 
Lake Shore & M S/October ../5,172,316/4,351, .495,168/17 516,306 Philadelphia Balt & Wash...|Jan 1 to Oct 31/16,851,679)15,742,782 
nLake Erie & W_|October ..| 562,333 88,256) 2,150,096) 1,994,586 West Jersey & Seashore. ...-. Jan 1 to Oct 31] 5,632,176) 5,401,122 
Chic Ind & South/October ..| 423,040) 368,328) 1,434,878) 1, ,939 || Pennsylvania Company....-..-- Jan 1 to Oct 3:/51,656,040/44,693 ,827 
Michigan Central |October ..|/3,204,940/2,866,021/11,725,046)10,822 ,377 Grand Rapids & Indiana_...|Jan 1 to Oct 31) 4,521,541) 4,227,451 
Clev O C & St L.|October ~./3,188,640/2,697 ,279/11,985,689)10, ,005 Pitts Cinc Chicago & St L...\|Jan 1 to Oct 31/35,858,957/31,932,607 
Peoria & Eastern |October ..| 330,935] 280,715) 1,263,887) 1,109,239 VOnGals a. pncnagcccscecce Jan 1 to Oct 31) 8,785,640) 8,269,664 
Cincinnati North |October ..| 155,324] 122,688 30, 480,981 Total lines—East Pitts & Erie\Jan 1 to Oct 31/ 205036248) 187520164 
Pitts & Lake Erie|October __|1,836,554/1,442,323| 6,892,247/ 5,810,611 West Pitts & ErjJan 1 to Oct 31) 102018503|90,222,74 
N Y Chic & St L.|October ~.|1,253,014/1,001,351| 4,235,707) 3,858,943 AlllinesE & Wi\Jan 1 to Oct 31) 307054751) 2777429 
Tol & Ohio Cent. |October ..| 514,872} 500,940} 1,998,443] 1,970,248 || Rio Grande Junction........-.. Dec 1 to Sept 30) 818,116) 783,686 
Tot all linesabove!October _ | 27134445! 23673061! 101738968 '93290,154 || Rutland .......-------.------ Jan 1 to Oct 31! 2,999,297! 2,858,262 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Curren. Previous | Increase or Current Previous | Increase or 
Weekly Summaries. Year. Year. Decrease. % fonthly Summaries. Year. Year. Decrease. | % 
$ $ $ AUileage. Cur. Yr. Prev. Yr. > s . 
3d week Sept (38 roads)....| 15,182,364) 14,328,726 +943,638! 6.63 || January ...237,888 234,402/210,704,771/213,145,078| —2,440,307| 1.14 
4th week Sept (36 roads)....| 19,503,157) 18,773,788 +729,369| 3.88 || February -.237,082 233,191)218,031,094| 197,278,939) +20,752,155|10.52 
Ist week Oct (38 roads)_...| 14,964,702 ,366,03 +598,6 4.17 || March ..... 238,218 234,692/237 ,564,332/224,608,654| +12,955,678| 5.77 
2d week Oct (39 roads)_...| 16,003,026) 15,017,03 +985,991) 6.56 || April ...... 236,722 233,057|/220,678,465|/216,140,214| +4,538,251) 2.10 
3d week Oct (39 roads)....| 16,343,506) 15,054,025) +1,289,481] 8.57 ay ....-.235,410 231,597|232,229,364/226,184,666|] +6,044,698) 2.67 
4th week Oct (39 roads)....| 24,173,996) 21,461,606) +2,712,390/)12.64 || Jume -...-.. 235,385 230,894/243,226,498| 228,647 ,383| +14,579,115) 6.38 
Ist weék Nov (36 roads)....| 14,696,080) 13,774,233 +921,847| 6.70 || July .....-.. 230,712 227,194/245,595,532|222,587,872| +23,007,660)10.3 
2d week Nov (37 roads)....| 15,621,495) 14,075,098) +1,546,397/10.98 || August... 239,230 235,404|276,927 416/251 ,067 ,032| +25,860,384/10.3 
3d week Nov (35 roads)..-.| 15,269,490) 13,482,111) +1,787,379|13,26 || September..237,591 235,140/272,209,629 ee Bat ett tt 7. 
4th week Nov (23 roads)....) 16,439,922) 14,573,376) +1,866,546)12.04 |} October .... 86,131 85,457) 85,141,427) 75,813,471 +9 ,327,956 12.3{ 
































a Mexican currency. 0 Does not include earnings of Colorado Springs& Cripple Creek District Railway from Nov. 11911. e Includes the Box 


ton & Albany, the New York & Ottawa, the St. Lawrence & Adirondac 
road,does not make returns to the [nter-State Commerce Commission. 
cludes the Clebeland Lorain & Wheelin 


Wisconsin Minnesota & Pacific. 


the Texas Central in both ve 
z Includes St. Lo 


receipts. 


Ry. in both years. 
s Includes Louisville & Atlantic and the Frankfort & © 


ars and the Wichita Falls Lines in 
uis Iron Mountain & Southern, | 


n Includes the 


orthern O 
incinnati. 


and the Ottawa & New York Railway, the latter of which, b 
Includes Evansville & Terre Haute and Kvansville & In 


a Canadian 
naRR.g I 


hio RR. p Includes earnings of Mason City & Ft. Dodge an 
t Includes the Mexican International. 
1912, beginning Nov. 1. wv Includes not only operating revenues, but also all othes 


u Includes 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the fourth 


week of November. 


The table covers 23 roads and shows 


12.04% increase in the aggregate over the same week last year. 





















































Fourth Week of November. | 1912. 1911. Increase.| Decrease. 
& $ $ 
ochester & cape: | 308 ,639 245,999 Pe esnnie 
an Wa ..-s5402- | _748:400| _ 568,500} 179,900| _.___- 
Canadian Pacific__.---------- 3,587,000) 3,194, Se «= dodanie 
Chesapeake & Ohio-.--.------- 954,703; 878,350; 76,353) ---.--.-. 
Chicago Ind & Louisville- -- --- 170,781 149,806 SE. . demanded 
«Colorado & Southern.-.-.------ 456,375 431,914 Dt. sence 
Denver & Rio Grande------- 2 702,500 611,800 Ste. necsas 
Grand Trunk of Canada- ---- 
Grand Trunk Western. ---- 1,442,409) 1,233,062} 209,347) - ____. 
Detroit Gr Hav & Milw_.-- 
Canada Atilantic........-.. 
Internat & Great Northern- ---. 363 ,000 FO err ae 22,000 
Interoceanic of Mexico... ..--.- 237 ,450 183 ,404 at §«‘wmnanwe 
Minneapolis & St Louis. -.--- 204,797 oe a yh | nanan 
pO GR a rae 
M Kansas & Texas____-_- 1,030,941 843.203; 187,738) ...... 
Missouri Pacific. ..........-.-- # ,000' 1,4380,000' 134,000); —____-- 
National Railways of Mexico__| 1,796,373; 1,665,358) 131 ‘015 sea teidemios 
Rio Grande Southern. .....--- 16,172 12,716 eS oe 
St. Loius Southwestern. ------ 379,000 377 ,000 RR eas 
Southern Railway._.....--.--- 1,776,590; 1,541,438! 235,152); -...-. 
Texas & Pacific............-- 662 ,622 625,717 Re 
Toledo Peoria & Western... _-- vata RA A 891 
Total (23 roads) ............ 16,439, 922. 14,573,376\1,889,437| 22,891 
Net increase (12.04%) .....-.-|-.......-- | RS TEST HS 1,866,546 Fee 
For the month of November the returns of 22 roads shows 
as follows: 
Month of November. | 1912 1911. Increase. % 
$ $ b 
Gross earnings (22 roads)... --- 4, 976 ,024\ 48,062 ,141,16,913,883; 14.38 








It will be seen that there is a gain on the roads reporting 


n the amount of $6,913,883, or 14.38%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


OG 0% s Lb cena pe Oct 3,188, 


——Gross Earnings 
Current Previous 
Roads. Year. Year. 
3 $ 

Ala Tenn & Nor, including 
Tombigbee Valley - b_Sept RRR Saree 
uly 1 to Sept 30___-_-- RR EDS 
Atlantic Coast Line.a__Oct 3,033,457 2,784,565 
July 1 to Oct 31... --- 10,394,850 9, ‘695, ‘386 
Brazil Railway. ..--.--.- Oct £232,133 £206,174 
Jam 1 to Oct 3l...... £2,110,733 £1,885,802 
Central of New Jersey. b.Oct 2,881,994 2,646,423 
July 1 to Oct gl_....- 11,436,868 10,127,744 
Chesapeake & Ohio_b...Oct 3,107,620 2,909,738 
July 1 to Oct 31l.....- 12,056,323 11,596,817 
Chicago & Alton_a----- Oct 1 595, 116 1,397,978 
July 1 to Oct ae 5 134 5,454,062 
Chic Burl & Quincy_b--Oct 9,575,518 8,320,216 
July 1 to Oct 31-_----- 33,967,735 31,465,144 
Chic Milw & St Paul_b._Oct 7,244,754 6,141,525 
July 1 to Oct 31__-_. 25,918,521 22,643,790 
Chic Milw & Pug S.b_Oct 2,165,324 1,582,690 
July 1 to Oct 31... Te 651 5,647,119 
CN i Oct 19,778 15,914 
July 1 to Oct 3l...... 81,530 63 ,668 
Delaware & Hudson_b__Oct 2,021,740 1,955,818 
Jan 1 to Oct 31..-.-.-.- 18,494,276 17,823,841 
Delaw Lack & West_b__Oct 3,860,824 3,301,710 
July 1 to Oct 31...--- 14,142,017 12,897, ‘462 

Denver & Rio Grande— 

Western Pacific_b_...Oct 632,031 530,233 
July 1 to Oct 31. ...-- 2,290,090 1,990,089 
El Paso & Southwest._b_Oct 757,683 620 ,637 
July 1 to Oct 31...--- 2,739,932 2,251,704 
RRR AATF Ec aS Oct 5,780,078 5,205,847 
Suiy 5 Oe GS Bhececs« 22,347,031 20,587,865 
Geor 5 SS Oct 222,088 345,323 
shy 1 to Oct 31..-.-.~.- 987,694 1,151,023 
Great Northern_b__-__-_- Oct 8,737,612 7,112,815 
uly 1 to Oct 31..-.-.-- 29,640,545 25,409,040 
Hocking Valley_b------ Oct 734,800 656,758 
July 1 to Oct 31... ---.- 2,888,074 2,673,710 
ginteroceanic of Mexico.Oct teeth 668 ,252 
July 1 to Oct 31.....- 2,894,128 2,834,316 
Louisville & Nashville_b_Oct 5, 390, oo 5,182,825 
July 1 to Oct 31__ _-_- 19,717, ‘899 18,813,314 
Minn St Paul & SS M_a_Oct 2,588,926 1,788,700 
July 1 to Oct 31__ ___- 7,662,187 6,277,485 
Chicago Division_a_.._Oct 1,006,167 827,791 
July 1 to Oct 31... .. 3,691,259 3,314,613 
Mississippi Central_b___Oct 83,535 77,758 
July 1 to Oct 31_____. 338,096 308 ,686 
Mo Kan & Texas_b____- Oct 3,440,888 3,064,257 
July 1 to Oct 31... - 11,359,571 10,294,249 
Missouri Pacific_b_-_-._ - Oct 5,838,337 5,268,363 
July 1 to Oct 31__-_-_- 21,968,618 19,218,266 
Nashv Chatt & St L_b.-Oct 1,170,229 1,057,483 
July 1 to Oct 31..-..-_. ; '820 4,082,439 
gNat Rys of Mexico....Oct 5,531,241 5,494,060 
July 1 to Oct 31. .--.--~ 21 ‘397. ‘444 21,756,055 
N Y N i & Hartford_b_Oct 6,314,027 5,735,126 
July 1 to Oct 31...... 24,463,217 22,180,321 
N Y pyeq & Western .a_Oct 325,035 345,061 
July 1 to Oct 31..-...-. 1,225,090 1,338,430 
aN Y Cent & Hud Riv.b.Oct10,492,479 9,553,552 
Jan 1 to Oct 3l....-.. 90,589.548 3 427, 585 
Lake Shore & M 8_b.-Oct 5,172,316 4,351,609 
Jan 1 to Oct 31....~.. 44, ‘088 40,261,349 
eLake Erie & West.b.Oct 562,333 488 ,256 
Jan 1 to Oct 31....-.. 4,803,657 4,518,755 
Chic Ind & South. b_.Oct bray ta 368,328 
Jan 1 to Oct 31l-.----- 460,670 3,129,786 
rs Central_b_.Oct 3, 204 940 2,866,021 
to Oct 31. ..... 26, 962, as “ 881,790 


697 ,279 
1 to Oct 31......26,680, B08 25" ‘O76, 891 








Current 
Year. 
$ 


870,191 
2,120,839 
£109,800 
£946 335 
1,363,128 
5,271,509 
1,066 ,342 
4,155,127 
$475,958 
$1,483 ,836 
4,009,948 
13 ,336,472 
2,778,461 
9,496,679 
1,175,626 
3,693 ,548 
11,804 
47,173 
802,677 
6,948,382 
1,598,336 
5,661,605 


250,206 
765,009 
392,925 
1,259,152 
1,571,529 
6,478,735 
def7 ,876 
66 ,868 
4,673,262 
14,283 ,005 
287 ,742 
1,157,328 
138 ,487 
847 ,753 
1,632,746 
5,649,301 
1,359,786 
3,325,720 
356,717 
1,213,449 
36,614 
151,979 
1,539,804 
c4,003 ,325 
1,600,825 
5,944,623 
305,973 
1,035,599 
2,397,581 
8,108,731 
2,416,679 
9,928,863 
75,931 
262 ,652 
3,056,835 
23,115,754 
2,119,440 
15,314,799 
169,580 
1,106,949 
136,493 
661,895 
1,186,799 
8,141,654 
1,051,580 
6,769,175 


Net Earnings—— 


Previous 
Year. 


878,471 
2,497,113 
£93 ,915 
£803 ,646 
1,205,497 
4,512,149 
941,180 
4,146,481 
$339,248 
$1,499,129 
3,306,986 
11,415,912 
1,951,510 
6,123,749 
796,976 
2,534,477 
8,365 
34,096 
823 ,738 
7,099,444 
1,311,761 
5,019,345 


114,346 
537 ,697 
257,155 
841,052 
1,535,218 
6,066,929 
113.456 
337 ,405 
3,967,051 
12,934,286 
228,725 
1,044,708 
192,689 
930,750 
1,944,192 
6,215,748 
831,099 
2,744,882 
213,256 
982,778 
27,499 
129,844 
c1,180,912 
c2,852,814 
1,183,678 
3,761,660 
268,001 
998 ,237 
2,666,829 
9, ,674 
2,089,655 
8,362,272 
124,664 
724 
2,777,722 
23 ,677 ,376 
1,822,388 
12,914,840 
106,985 
931, 
77,773 
435,558 
1,006,770 
7,245,662 
771,838 
6,452,583 




















—Gross Earnings—— ——-Net Earnings—— 
Current Previous Current Previous 
Roads. Year. ah 6 Year. 
N Y Cent & Hud Riv RR—(Conc ag 
Peoria & Eastern.b...Oct 330,935 280,715 102,472 89,337 
Jan 1 to Océ Sl....<« 2,770,336 2,673,516 731,258 542,077 
Cincinnati North._b...Oct 155,324 122,688 47 ,866 24,374 
Jan 1.to Oct Si...... 1,147,406 1,021,663 139,053 140,599 
Pittsb & Lake Erie_b-Oct 1,836,554 1,442,323 1,019,782 666 ,867 
Jan 1 to Oct 31..-.... 14,962,683 12,747,907 7,370,736 6,269, '390 
N Y Chic & St L_b___Oct 1,253,014 1,001,351 461,440 315,917 
Jan 1 to Oct 31...... 9,962,980 9,250,749 2,693,117 2,519,712 
Toledo & Ohio Cen_b.Oct 514,872 500,940 183 ,733 152,587 
Jan 1 to Oct 31.----- 4,417,499 4,078,521 1,166,294 1,080,721 
Total all lines. b_-_---- Oct27,134,445 23,673,061 9,536,020 7,812,558 
Jan 1 to Oct 31--.--.-- 230,298,810 214268,511 67,210,684 62,210,124 
Pennsylvania Railroad_a-Oct16,374,615 14,353,719 4,364,166 4,070,751 
Jan 1 to Oct 31-.....- 144,147,105 129916.773 34,767,677 31 ,361,843 
Balt Ches & Atlan_a_.Oct 25,482 20,217 6,776 2,608 
Jan 1 to Oct 3l....-- ,360 239,205 48,676 52,309 
Cumberland Valley_a-Oct 320,185 268 ,425 119,619 87 ,625 
Jan 1 to Oct 3l....-- 2,716,889 2,399,136 857 ,244 679,777 
Long Island_a-__-_---- Oct 958,400 876,744 191,964 93,461 
Jan 1 to Oct in cxeuaken 9,524,065 8,999,383 2,164,879 1,872,476 
Maryland Del & Va.a-_Oct 14,991 11,263 2,128 def .666 
Jan 1 to Oct 31...... 2,312 116,950 def.9,553 def.2,644 
N Y Phila & Norf_a..Oct 299,023 289,717 63,239 75,922 
Jan 1 to Oct 3l--.-.-.-- 2,991,164 2,786,588 742,107 623 ,348 
Northern Central_.a_.Oct 1,223,916 1,201,495 197 ,855 173,446 
Jan 1 to Oct 31..-..-.- 10,572,138 10,566,038 1,022,744 1,228,671 
Phila Balt & Wash_a-Oct 1,831,994 1,667,127 394,100 429 ,969 
Jan I to Oct 3l...... 16,851,679 15,742,782 3,042,390 3,386,959 
West Jer & Seashore.a.Oct 460,270 446,619 58,347 def.25,111 
gan 1 to Oct 3i...... 5,632,176 5,401,122 1,224,207 1,186,030 
Pennsylvania Company.a.Oct 6,134,793 5,221,338 1,905,989 1,572,629 
Jan 1 to Oct 31-...... 51,656,040 44,693,827 13,365,870 12,302,368 
Grand Rapids & Ind.a.Oct 483,604 453,119 104,975 102,217 
Jan 1 to Oct 3l-.-.-.... 4,521,541 4,227,451 746,533 781,18 
Pitts C C & St L_a__-Oct 4,181,897 3,533,145 1,127,372 945,783 
Jan 1 to Oct 31....-.- 35,858,957 31,932,607 8,724,681 7,942,371 
Vandalia_a-_......--- Oct 1,083,154 919,761 337 ,950 218,765 
Jan 1 to Oct 31-_-.---- 8,785,640 8,269,664 1,777,875 1,497,932 
Total East ae P & E_a_Oct22,971,359 20,451,144 5,616,690 5,087,403 
Jan 1 to Oct 31-__---- 205,036,248 187520,164 45,210,428 41,445,032 
Total West of P & E.a.Oct12,023,004 10,246,140 3,516,357 2,867,993 
Jan 1 to Oct 3l1_.-.-... 102,018,503 90,222,743 24,900,411 22,801,084 
Total all lines_a__-.-_-- Oct34,994,363 30,697,284 9,133,048 7,955,397 
JQn 1 to Oct 31..-.-.-.- 307 .054.751 277742,908 70,110,839 64,246,116 
Pere Marquette_a-____-- Oct 1,625,536 1,609,287 408,740 380,259 
July 1 to Oct 31-_----- 6,134,285 6,045,183 1,470,069 1,458,288 
Rich Fred & Potomac_b.Oct 211,981 197,611 65,074 73,816 
July 1 to Oct 31l-_-.---- 871,068 766,963 303,075 263 ,260 
ce i a Oct 351,916 320,819 106,677 100,164 
Jan 1 to Oct 31-..-.--- 2,999,297 2,858,262 756,909 692,087 
Rock Island Lines_b....Oct 7,103,127 6,188,324 2,351,982 2,063,411 
July 1 to Oct 3l1l-_-.-..-- 25.773.411 22,953,189 7,889,597 6,540,007 
St L Iron Mt & Sou_b-_-_Oct 3,100,462 2,830,765 1,015,563 913,238 
July 1 to Oct 31-_----- 11,594,783 10,115,928 3,556,948 2,834,403 
St L Rocky Mt & Pac._a.Oct 196,226 149,200 50,107 47,105 
July 1 to Oct 31_----- 666 ,664 542,492 170,674 174,472 
St Louis & San Fran_b_-Oct 4,370,010 4,122,871 1,661,619 1,573,209 
July 1 to Oct 31. ...-.. 15,836,361 14,558,118 5,388,431 4,976,533 
Chic & East Ill_b__..Oct 1,480,539 1,471,325 415,529 474,817 
July 1 to Oct 3l-_..... , 912 5,429,806 1,480,714 1,750,109 
Total all lines_b_..--- Oct 5,850,549 5,594,196 2,077,148 2,048,026 
July 1 to Oct 31..--.- 21,449,272 19,987,924 6,869,145 6,726,642 
St Louis Southwestern.a.Oct 1,286,668 1,195,159 444,346 450,413 
July 1 to Oct 31------ 4, 403 3,957,553 1,473,467 1,246,945 
Seaboard Air Line_a__..Oct 2,149,519 2,024,275  ‘°668,036 563 ,692 
July 1 to Oct 31_-..-.. 7,408,292 7,175,587 1,820,842 1 ,807,374 
Southern Railway— 
Georgia Sou & Fla- b.-Oct 219,076 218,091 42,057 64,858 
July 1 to Oct 31_..... 802,978 805,511 150,640 197,515 
Tol St L & Western_a_..Oct 357,516 352,150 pss. »125 {2.000 
July 1 to Oct 31-..---- 1,362,755 1,389,123 p338,313 p348,025 
Ulster & Delaware_b— 
July 1 to Sept 30__---- 394,050 389 ,984 147,655 161,396 
Jan 1 to Sept 30... -- 821,862 836 ,036 221,998 221,651 
GROSS EARNINGS. 
—Latest Zonth—— —July 1 to Latest Date- 
—- a wr vs — 
Cent Mass Lt & Pow.__Sept 14,306 12,038 40,247 33,695 
Commonwealth G & El_Sept 14,091 11,118 39,665 32,275 
Dedham & Hyde Park Gas & 

EE AE RES Oct 6,160 5,396 23,153 20,822 
Dayton (O) Pow & Lt__.Oct 59,150 52,212 209 ,564 193,898 
Gardner (Mass) Fuel& Lt_ Sept 2,227 1,892 8,128 5,426 
Marlboro (Mass) Elec._Sept 9,812 8,742 24,240 22,475 
Mass Lighting Cos_-__.-- Oct 88,475 80,211 324,940 292,160 
Mass Northern Rys--.-.-- Oct 39,893 35,567 163 ,837 153,743 
Weymouth Lt & Pow__-_Sept 8,026 6,145 23 ,338 17,942 

—Latest Zonth —Jan. 1 to Latest Date-— 
a 1911. 1912. ae 
Columbia (S C) G & El_Sept 51,839 48 ,320 473,624 418,789 
Marion (Ind) Lt & Htg_Sept 15,873 14,132 145,851 129,656 
White River (Vt) RR— 
ee Ge Eiecaaun. séenes. © eeumns 32,835 28 ,962 
——Latest Month——— —Oct. 1 to Latest Date— 
«2 ca tal 1912. vt 
Lynn (Mass) Realty Tr_Sept 13,588 13,508 167 ,635 156,796 
Cosces Terr @ 24..cee:.. eascan  swccue 429 ,557 356,154 
Union (Dubuque, Ia) El.Sept 38,631 38,405 433 ,348 407 ,958 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. ve oh Year. Year. 
Abington & Rockland Elec- $ $ 
tric Light & Power_b.Oct 11,372 9,866 2,462 2,250 
Jan 1 to Oct 31... -. ,396 83 ,834 14,181 18,162 
Edison El Cuomaes) b.Oct 35,321 30,338 12,491 10,808 
Jan 1 to Oct 31...... 315,175 283,270 113,952 88,740 
Fall River Gas aiane. b.Oct 45,389 40,888 15,854 16,037 
Jan 1 to Oct 31...... 378,640 356,408 111,427 112,635 
Houghton Co Elec Lt. b.Oct 26,370 26,200 14,000 13,533 
an 1 to Oct 31...... 236,396 229,432 110,828 111,697 
Lowell Elec Lt Corp_b-_-_Oct 37,517 32,332 12,250 11,488 
Jan 1 to Oct 31. ..-- 340, 823 338,668 118,878 115,605 
Son cones. Lt& P.a...Oct 125,774 93,061 81,558 51,544 
Jan 1 to Oct 3l....«. 1,097, 132 877,431 658,335 483,395 
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oe ——————) 
eee August— —Ju oh to Aug. 31— 
Penner Earnings—— a Net a i of 1911, eg ie : 
Current Previous urren Adams Ex Co.— $ a 08 
T. Year. ms ny vesting , 8 5,648,528 5,0 9 
rr ot yig! OMe gsr d.gea | Gipreee pivtineee Bee eee ait Toea aT FRGE ERS §-089-288 
35,387 28,564 | Express privileges—Dr- ____ 
Pacific Elec_-b.---Oct 55,651 49,538 390 2.456.524 
ve ite 1 & Oot Siac. 523,182 475,171 323,933 290, Total operating expenses Lses'ges 1200e3S B88 ea? | 2'308°000 
Oo opera oaon , ’ ’ 
earnings en are after deducting taxes. 
B.Net ear — civen are before deducting taxes. ® for ting revenue 149,178 92,783 291,054 $s ris 
allowing for, outside nat $1,094, ie4; from July 1 to Oct. 81 was | Onetwaftn of annual texte, 4e'aes © Sacese «(788-984 
,303, 134 
et. 1012. was § foi. 12, against $2 2 a 606 last year. Operating income_-_..__.. 132,545 73,138 257,786 23,13 
9 These results are ._— exieali currency “to income were $10,616, against | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
an SE 
$10.78 783 in 1911) and for period from July 1% to Oct. 31 were $50,969 in te Latest Ghedi Barndaes. | van. 1 to latest date. 
t $66,987 last year. St. Lawrence due a 
as “iq includes my the Ottawa & NOY Ry, dhe tater of which, being a Cana- “heed : J Week or | Current *ryerque rm ae 
ek eee ake returns to the Inter-State Commerce Sigereer see Month. Year. ear. . 
dian road. coe nos fee misrelian us to income for the month - : ri 
Octaper 1912, total net July 1 to Oct St 40, againet 8 this year, against Atlantic Shore Ry..-|October _.| 29.274] 23,369 gee scil 1 
and for the period from July 1 to Oct. 31 wer cAur Elgin & Chic Ry\October ~-| 1661069| 156'742| 1,602°361 “B ats 
1,224,987. lec Co|October 62,964; 53.129) ‘588,014 
’ 1 Baton Rowe Klee Oolocesmer --| sa'srel fo'Rae 20.503, 96.315 
Interest Charges and Surplus. Binghamton Railway|Septem om eau 36,418 “7 moons 10832 
—Int., Rentals, &c.— —Bal. of Net Earns.— | Brazilian Tr, Lt & P- tao an 2. 4] ~ 9336 104.10 
Current Previous Current — Previous | Brock & Plym St Sotltel ~~]2299/420| 2238 °045|13,972,036 13, le 
Year Year. Year. Year. Bklyn Rap et Fal = --- BY 429 31'650| 201" 
prep $ . : 691.178 | Carolina Pow & Et GolJuly --_| 36°267 gerfan| 20-587 
19 881,192 -----| 69,548] 58,5 . 
ee rte. Get Slew . 2.921178 2,070°629 3,050'334 2,4417520 Cent ral Penn ‘Trac. OS 74.249) 69:494) 763006 8 
J GO90S 063-508 saet7 $12 * 2199-998 | Chattanoogs Ry & LilOctober ~-| 95-381) 83:008 gt'aa| $10.96 
TONFity 1 t0-Ock Bi. 247,188 _-243,508rdef 144.312  7129.228 | Grove Painesv Rast October ~2| 106°815| 9e'404|  B44°83 ‘61 
ed _.-Oct 1,492,581 1,423,356 2314,234 rdef85.297 | Clev Southw 1 Go Sesober | -an'ael 2a'4ea) aaa's 01. 
ena = 1 to Oct 312, ae 6,066,015 5,942,137 72596,645 zdf149754 Columbus (G a) tlOctober ~.| 573.083| 482°351| 5.184'963 4,462,809 
! & Pac...Oct 32,105 30,611 18,002 51546 | Coney Isl'd & B Bkiyn- | ee 200,357| 197,842 : 920.245 + goereae 
St July 1 to Oct 3122... 1306038 192926 | 39.981 513 Dallas Elec Corp--.- /Octobber_-| 202,728) 182.450 15:483-368) 1.333.351 
m Mt & South. __Oct 706.685 , 697.328 2351.426 261.438 | Detroit United 2d wk Nov i ose] Speceraltennne: 352.137 
ie! ook Se 1 2,851;/384 2718,145 2141, D E B & Batt(Rec) July _-_.- 13) 358. 43'037 
ao, aciilidinecn Gal "997,002 195782 7208,502 2320.91 Rast St Louis & Sub. |October ~_| 227°088| 200:629| 2.000.293] 1.878:479 
St “—_ og 9 Tee 803 179 774,970 2857,778  2726,704 tp ee St at be Sub. eee eed = 1'0 162-011 ; 637.081 555,43 
a ae , mo neocon 153,840 8 ° " : 
w Tuly 1 t0 Bape 30 68.838 66.343 785,234 100,523 {2aStMASNAY (Re October --| 125.449) 132.645) 1.663.190) 1.254.062 
Uly 1 tO Hept oV------ : z ’ ° cto -_ ’ ° ° : 
Jan 1 to Sept 30. _-_-- 182,582 179,651 Grend Ba a ig k Dec i| 47'608 ,692| 2,344,442) 2,198,391 
INDUSTRIAL COMPANIES. Honolulu Rapid Tran September | 49.372] 41.626 414.474 367.145 
—Int., Rentals, &c.— —Bal. of Net Earns.— | 5, So" Co, WeacGolOaober ‘aanl OTA STR| O 10k Tan 1 aoa" 
Current Previous Current Previous. | Fradson & Manhattan July per 2~| 878'158| 840°S10| BOLO 48] 6.633" 
; Year. Year. Year. Year. Illinois Traction _...|October -- , 2707 569|26 358 342 24:795.601 
pees Oe $ $ 3 $ Interboro Rap Tran_|October -- oO ee 44'565| 399'124| 377.688 
a & Ree Ele 2,062 | Lake Shore Elec Ry October ~-| 110:808| 107:620| 1,109°025 1.069 :857 
& Power____Oct 207 188 2-255 = 2.062 2 Intend Etectrte. July 7 | 28° 28, re Te ot? 
“Jan'1 @ Oct 1.22... 1,804 oa . aan '883 | Milw El Ry & Lt Co. (October "_-| 482°309| 448.150] 4,568:093 49943672 
: kton).Oct _ 2,167 1,925 10,324 5637 | Milw Lt, Ht & Tr ColOctober ~~ aa, Breral the abel  Gin'aas 
Edison Elec (Broc ton 19,611 18,103 94,341 pp enammaaateltehaitiekeher 77,834 67.970) 705.450) 611,639 
ek o86  baeek «107247 | N ¥ City Interboro._|July -..-=| 37; 585) 219,945 
Fall Ee ag gt a 6.743 5,388 104,684 107 ,247 NY& Long ad, “age be wubee pt test 121° 146 Met 718,743 
moon Ba HO" ASB Ld PRM OU HE G Sevmmscens ac AA AML | | HAE 
an 1 to Oct 31------ 30 9,978 | Northam Easton & W Septem 249'148| 220'342| 2.497'014| 2.240.088 
bowsan 1 to Oct Bl. = «15'380 «15476108 42 100,129 | North Texas Hiee ColOctober _| 201,567| 168:812| 1.430.679) 1:346.516 
Jan 1 to Oct 31-----. 30.997 37840 42.331 13,708 Ocean Electric (sD). |July. ----. 34'643| B1°775| 293107; 215:008 
San‘Joaquin Lt & Pow 0% , 370829 290/487 287.506 192/908 | pccan Blectric or October --| 24.643 21,775| 233 eS $07 
---Oet tty a oer 59493 58/143 Phila Rapid ‘Trans Co| October. _ _|2093°814|1947.003 19,208,074 18, 5.09 2 
sierrjan 1 to Oct 31__- 54,437 32,247 269,493 258,143 Phils Ke Ry L &PCo October ~-|" 565,839) 540,764) 5.484.589) 5, 
an 1 © UCE di-.--.- tem 684,221; __._.- :162,520| -.-_---- 
z After allowing for other income received. Richmond Lt it & ie. ee aves 47,139) 48,932 14 ve ” 
Oo ’ 
EXPRESS COMPANIES. 1 oleae & Power Co.|/October --| 103,953 Ol aan aaa” 992466 
Fj” s5Y— | santiago El Lt& Trac’ October-- 59843; 615.170; 571.257 
a a wg | Savannah E nue (Rec) July ---| 93:893| 95.384) 856;110 520,052 
' Avenue (Kec) July ...-- ‘ ; 80,354 70, 
American Express. Company— _. 3,863.799 3,286,447 | Second - isa 2... 15.148} 13.431 - 
Exprees privileges Dr. -----72222222222222222222 1817884 115381350 Sou Wisconsin fy CO eee] Bes Is 1a ae 
— eye) ae ae Staten Isl'd Midlan y ----- 59'328| 624'892 4, 
2,045,915 1,748,096 Electric Co...| October --| 65.640 : 16 403 
. enues-...-.------------------ ttre: F Tampa Elec 337 434) 2,215,674) 2,116, 
Tolel Greeting ekpensen ween nn nen ene nn ------- 1.574.670 1.665,089 Third Avenue (Rec) - rs «A On 10s 250,610 2,573,174| 2,342,038 
171.284 =: 118,056 Twin City Rap Tra fran. 3d wk Nov! 165.743| 147/940] 7'264°783| 61940.249 
Net operating revenue------------------------ 31,07 30,000 d Elec + 
Oe Gas CNUs... cccccccvcwcnnces ’ Undergroun 
One-twelfth of an san 7% 83 056 of London— Wk Nov 30' £14,985) £14,380! £653.7 58 BS 
PE ED ~~~ oman econ tons eo dwsnenne = Mon cititan Dist.|Wk Nov 30, £13:767| £12326 £503-183| £570.27) 
— Month of September— —July 1 to Sept. 30— Metro v ways.|Wk Nov 30! £5,290; £5,210) £298,86 £1.806.191 
“1912. 1911. 1912. 1911. London Gen'l Bus. | Wk Nov 30 £54,147 £37 210 os 4548 7\1'423 398 
Canadian Woethern Bap. — dt 793 40.747 242.537 131,836 Vion (Ree) - EGoUiil) A.’ Sta 394.657; 299,154 3.107 398 2 OTe eon 
Express privilegesDr-2.-. 38,611 «17,002 94.081 B1'BOI Unlved keys of St L.. |September 1786:153! 700-271| 6.987.233) 61511,043 
xp oo am : . Fr October. -- , ' 'QQ7' 345,547 
= 55 80,245 | United RRs of San 572; 70,677) 337,294 , 
Sal operting capenses.«ae7as «ROOT «BABES © SBCBT? | Sreceeineter tRes \Suly. 2222] 6A'B49| 6110081 430" PTE tT RET 
Total operating expenses_ --- ; oe Yonkers e Be Oe lox Oetobor he 23,266 20! 726 199,4 9 
R 587 62,975 33,727 oungs - 
rating revenue_... 23,440 10,5: 38 ° went | 
onualtn of annual taxes_ 443 128 1,329 = ~~ 'These figures are ‘for consolidated company. _ - a one 
10,459 61,646 3 s.—The following 
caine, asd at 31— Electric Railway Net OTRIC ilwa oss and net 
“fun. * “tn” ee eit gives the returns of ELECTRIC railway gr 
1912. 3 : is week: ’ 
The Globe Express Co.— $ ' ¥ 1 928 ] RA 461 | earnings reported thi ——Gross Earnings —Net Earnings 
ts from oper... 91 B88 13-208 35, 76,726 Current Previous Current Previous 
wees pe rileges—Dr ___- - 45,256 338,853 85,717 (0, iatias Year. Year. Year. 2% 
‘ lend hd Bat . $ 
: 3. 46,626 39,355 87,211 76,735 2.96 53,129 36,191 28,457 
Total operating expenses. 33.666 © «31783 651329 «62'S Bangor Ry & Blec-a.---Oct  oes6 «© 226'848 —«153'308 128,408 
e 12,960 7,572 21,882 14,343 “4 e Elect_b---Oct _ 13,315 10,593 42027 33:69 
Net operating aren abe a "300 800 1,600 1,600 | Baton -— ae bperdaes 120,503 96,315 7,575 
One-twelfth of annual taxes_ , a Jan 1 7 h b.Oct 9,594 9,336 1,572 1,518 
Operating income....__.. 12,160 6,772 20,282 12,743 | Brockton os eS Oe seh tee 6-103 B14 27 987 26.476 
August —vuly | to Aug. 31— aie aae Oct 31,133 31,650 14,794 15,881 
1912, 1911. wt F ay —_ 1 tei... 291,226 275,148 128,279 sey 
, txpre Cae * 3 . ee a + 95,581 83,698 38,974 34,45] 
Se ncradbeat wong eng bb 349,202 255,358 663,021 Sin hoe Chattanooga By & ere 877,927 780,934 355,758 324,932 
Express privileges—Dr-____- 209 ,644 158,007 cate —— Cl ce & EKast_a-Oct 32,692 th Pre rai aes 
- On« eV 27, ‘ 49,02 ’ 
® Total operating revenues_. 139,558 101,991 ak pty re} Jan 1 to Oct Pc enere ry ree 99, 404 45,376 42,875 
So Na amen — — 5 mete ee” OO Sl «(9841626 «945° 618 410,278 gen 
, 5D AG 4,799 51,542 an hg Tora ses 48.766 44.452 26,332 21, 
= rating revenue... 52,469 26,998 94.7% Ga) Elect. b-Oct nee ; ¢ 200,772 
Fgh. omy of annual taxes- 5,045 3,640 9,759 7,044 Covtaapue ux Oct 1 444,249 401,046 218.834 
Peres -----:-- eeb of Aunt. Adel 6 dee ee 573.053 482.351 256.004 206.978 
—Month of August— —July 1 to Aug. 31— oa 1 to Oct $1...--- 5,154,963 4,462,809 2,140,058 are 
at rae ; a . € Consumers Pow (Mich)a Oct o Se’ oo 1 She aah 1 D10'377 895,494 
Southern Express Co.— ‘ 995,099 2,240 088 2,008,804 Jan 1 to Oct 31..--.. 2,22 165.742 | 78,612 73,330 
Epress priiteteBro=s<- RLS _ 470.174 1110283 74850:351 | Cumperand Co,(Mée)-a-ekJ788TH 165.713 pet lhe 
; “ee 30 R23 2 gu 202,728 182,459 98,9 
perth 539,569 924,924 1,129,833 1,052,452 Yas Elect Corp_b_-.-Oct 202,72 + 581,368 422,260 
Pokal operating expenses... = Blitra6 = 472"713 1,023,485 946,616 | Dallas ware Oat as ~ yore ore 10 488 . 208.81 
' i oad a a> oa a ¢ : , 
Net operating revenue_.-- 27.822 82.211 106.847 105,885 | Detroit United By -b---Oct 9,691,700 8.511.784 . ree 3,045,820 
One-twe th of annual taxes_ 13,481 14.514 - - Duluth-Superior Tr gn b Oct gas aes 945 037 370,310. 4 
* Operating income.....--- 14,341 37,396. 79,548 76,251 Jan 1 to Oct 31-.---- : 
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——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Roads. Year. i he > of i 
East St Louis & Sub_a..Oct 99% 088 200 ,629 104,187 85,283 
Jan 1 to Oct 31....-- 2,000,223 1,878,479 876,345 804,002 
El Paso Elect.b_______. Oct 71,029 62,011 30,300 26,322 | 
Jan 1 to Oct 31-....-.. 637 ,O81 555,430 285,935 221,599 
Galveston-Houston El b Oct 175,449 132,645 71,035 49,233 
an to BREE - Se 1,663,190 1,254,062 693 ,494 463,733 
Grand Rapids Ry_a_...Oct 101,569 93 ,587 42,857 39,405 
gan 1 to Oct 3l-_-..... 1,025,834 966 461 450,096 419,494 
Houghton Co Trac_b_._.Oct 24,853 24,250 11,650 9,652 
am 1 to Oct 3]. ...-.. 256 ,974 254,147 112,566 105,188 
Illinois Traction_a_-_____ Oct 676,158 640,510 317,162 293,159 
Jan 1 to Oct 31__---- 6,010,948 5,623,806 2,477,325 2,253,365 
Interboro Rap Tran_a_.Oct 2,919,938 2,707,569 1,609,015 1,477,992 
July 1 to Oct 31....-.. 9,962,819 9,314,938 5,001,900 4,505,703 
Key West Elec_b___-__. Oct 12,596 13,328 4,739 6,516 
Lake Shore Elec Ry_a-.Oct 110,505 107,620 46,728 48 ,744 
Jan 1 to Oct 3]-_.-.-... 1,109,025 1,069,857 478,655 504,753 
Lewiston Augusta & Water- 
 . Paes ee Oct 51,599 51,249 19,913 19,309 
July 1 to Oct 31_-.--- 253 ,050 249 ,860 115,918 116,209 
Northwestern(Pa)Ry _._Oct 14,741 13,362 4,216 3,138 
Jan 1 to Oct 3l...... 160,654 145,392 57,554 47,914 
Northern Ohio Tr & Lt a Oct 249,148 220 342 100,056 96,488 
Jan 1 to Oct 31... .-.. 2,497,014 2,240,088 1,090,351 1,005,730 
Northern Texas Elect_b.Oct 201,567 168,512 111,857 85,962 
Jan 1 to Oct 31.....- 1,450,679 1,346,516 683,811 606,299 
Paducah Trac & Lt_b___Oct 24,643 21,775 8,253 7,992 
Jan 1 to Oct 3l...... 233,107 215, ,000 83 ,448 
Pensacola Elect_b____-_- Oct 24,759 24,415 8,901 9,006 
gan 1 to Oct 31...... 237 ,031 236 ,807 88,975 87,752 
Portland (Me) RR_a____Oct 79,415 74,807 25,132 27 ,662 
July 1 to Oct 31..-.--.~ 397,151 398 ,547 62,906 151,280 
Porto Rico Rys......-- Oct 69,613 64,013 29.726 31,800 
Jan 1 to Oct 31-_-.--- .- 685,159 616,413 267 337 312,239 
Portland (Ore)Ry,Lt&Pa Oct . 565,839 540,764 282,811 276,150 
July 1 to Oct 31...-.-- 5,484,589 5,238,372 2,723,294 2,675,342 
St Joseph Ry,LtHt&P a Oct 103,953 91,442 47,388 36,696 
Jan 1 to Oct 3]-....-- 968,178 03 ,306 411,023 338 ,268 
Savannah Elect_b____-- Oct 63 ,885 59,843 16,336 15,370 
Jan 1 to Oct 31__--- - 615,170 571,257 161,356 153,885 
Tampa Elect_b_____--- Oct 65,640 59,328 31,858 26 ,082 
an 1 to Oct 3].-..-.- - 624,892 564,616 297 ,228 252,101 
Union Ry, Gas& El(l)aOct 394,657 299,154 176,725 138,133 
Jan 1 to Oct 31-.--.--- 3,167,194 2,574,556 1,303,892 1,090,843 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bangor Ry & Elec___-_-- Oct 17,033 12,756 19,158 15,701 
July 1 to Oct 31_----- 66,869 9 439 76,417 
Baton Rouge Electric_-__Oct 1,730 1,730 3,947 1,969 
Jan 1 to Oct 31-_-.-.--.- 17,304 17,229 30,271 15,744 
Brockton & Plymouth--_-_Oct 1,029 1,025 543 493 
Jan 1 to Oct 3l..-.... 10,444 10,854 17,543 15,622 
Cape Breton Electric__.Oct 5,620 5,653 9,174 10,228 
yaa i 06 Des Si.....- 56,743 56 525 71,536 67,859 
Chattanooga Ry & Light.Oct 22.600 20,198 16,374 14,253 
Jan 1 to Oct 3i-_-....- 219,389 198,132 136 ,369 126,800 
Cleve Painesv & Eastern _Oct 9,963 8,691 5,562 3,584 
gam i to Oct Sl-...... 99,228 ,066 : 57,675 
Cleve Southw & Col____Oct 31,892 30,070 214,335 713,411 
+ ee : F eee 309,301 300,862 2102,360 7118,047 
Columbus (Ga) Elec Co_Oct 12,804 13,451 13,528 8,531 
an to Oct 31...-.. . 133,845 99 ,433 84,987 101,339 
CommonwP,R&L(Mich).Oct 128,510 106,599 108 ,454 99,775 
Jan 1 to Oct 3]-.-.~..-.- 1,245,750 1,046,369 894,308 836,081 
Consumers Pow(Mich) ._Oct 51,885 41,767 69,160 58 ,352 
gam i to Oct 3i...... 511,999 396,199 498,578 499 ,295 
Cumberl’d Co(Me) P &L.Oct 56,510 52,080 22,102 21,250 
July 1 to Oct 31__---- 219,881 195,229 177,670 151,714 
Dallas Electric Corp__..Oct 24,642 19,616 74,296 52,064 
Jan 1 to Oct 3l...... 240,987 206 ,230 340,381 216,030 
Detroit United Ry____-- Oct 175,307 177,438 2160,833 2141,796 
sam 3 GS Gee Sl..-a-- 1,769,890 1,766,127 21,695,970 2z1,424,167 
Duluth-Superior Trac. ..Oct 23,238 22,901 308 25,397 
Jam 1 @ Oct 3l...... 229 ,204 223,191 141,106 204,027 
East St Louis & Subur__Oct 48,176 45,717 56,011 39,566 
Jahn 1 tO Oct 31.-.... 481,854 455,852 394,491 348,150 
E! Paso Electric______-- Oct 4,746 6 ,850- 25,554 19,472 
Jan 1 to Oct 31-.--..-- 60,934 67 ,241 225,001 154,358 
Galveston-Houston Elec_Oct 33,725 18,863 37,310 30,370 
(ee GO | aaa 337 ,947 191,849 355,547 271,884 
Grand Rapids Ry__-_--- Oct 14,817 14,980 28,040 24,425 
Jan 1 to Oct 3l...... 146,612 150,341 303 ,484 269,153 
Houghton Co Trac_-_-_-_- Oct 5,677 5,226 5,973 4,426 
an 1 to Oct 3]..-.-.-.. 55,818 52,283 56,748 52,905 
Interboro Rapid Tran___Oct 918,545 919,112 2726,396 2595,946 
July 1 to Oct 31___-_-_- 3.777.210 3,623,937 21,450,386 21,004,623 
Key West Electric Co___Oct 2,786 3,253 1,953 3,263 
Lake Shore Electric Ry__Oct 35,083 34,624 11,644 14,119 
Jan 1 to Oct 3]. --.-. 349,500 347 ,025 129,155 157,727 
Lewiston Augusta & Water- 
ville Street Ry-._---- Oct 14,400 14,429 5,513 4,880 
July 1 to Oct 31_..--- 57 ,600 57,829 58,318 58 ,380 
Nor Ohio Trac & Light__Oct 52.717 44,321 47 339 52,167 
Jan 1 to Oct 3l...-.-.. 468 ,057 443 ,390 622,294 562,340 
Northern Texas Electric. Oct 24,940 20,977 86,917 64,985 
Jan 1 to Oct 31. --.--- 216,750 208 ,246 467 ,061 398,053 
Paducah Trac & Light..Oct 7 437 7,399 816 593 
oe 2 Ce we 67 ,429 63 ,064 6,571 20,384 
Pensacola Electric Co...Oct 6,378 5,014 2,523 3,992 
Jan 1 to Oct 31...---. 63,775 50,327 25,200 37,425 
Portland (Me) RR-_-_---- Oct 10,254 9,635 14,878 18,027 
July 1 to Oct 31_----- 41,429 38,139 121,477 113,141 
Portl (Ore) Ry, L & P_.Oct 149,291 127,179 133,520 148,971 
rs a. ae 1,457,824 1,246,723 1,265,470 1,428,619 
St Joseph Ry, L, H & P_Oct 19,631 19,043 27 757 17,653 
Jan 1 to Oct 3]-.----- 196 ,640 192,519 214,383 145,749 
avannah Electric--_---- Oct 16,335 15,365 1 5 
ea Jan 1 to Oct 31--.---- 160,750 153,491 606 394 
Tampa Electric... .---- Oct 4,475 4,482 27 383 21,600 
an 1 to Oct 31l-..---- 44,499 50,207 252,729 201,894 
Ry, Gas & El(Ill).Oct 92,261 63,477 84 ,464 74,656 
vung GS Bheacone 779,235 616,248 524,657 474,595 
z After allowing for other income received. 


a 














ANNUAL REPORTS. 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Nov. 30. The next will appear in that of Dec. 28. 








Western Maryland Railway. 
(Report for Fiscal Year ending June 30 1912.) 


The report, dated at Baltimore, Oct. 15, and signed by 
Pres. Alexander Robertson (who has resigned, effective 
Jan. 1 1913, and will then be succeeded by J. M. Fitzgerald, 
now Vice-Pres.) shows in substance: 


Resulits.—On the Western Maryland Ry. only, operating revenues in- 
creased $42,124, but on the other hand, as operating expenses also increased 
$443,052, with an increase in net revenue from outside operations of $2,855 
and an increase in taxes of $12,000, the net operating income decreased 
from $2,521,282 to $2,111,209, or. $410,073. 

Other income, moreover, fell off $203,415, due chiefly to decreases in 
net income from George’s Creek & Cumberland RR. Co. from $72,715 to 
$25,406, and from coal companies and miscellaneous properties from 
$175,321 to $14,934, after provision by the coal company in 1912 of $105.- 
000 for depreciation and exhaustion of minerals not heretofore provided for. 

‘*Deductions from rate income’’ increased $122,479, for while 
interest accrued on funded debt decreased $37,254, there were introduced 
along with other changes, two new items, namely ‘‘interest on cost of 
equipment of new lines temporarily used by Western Maryland Ry.,” 
$115,894, and ‘‘amortization of discount on funded debt,’’ $12,515. 

The balance of income thereafter remaining was $24,368 (decrease 
$735,968), to which has been added ‘‘interest on capital advanced to sub- 
si companies for construction of new lines,’’ $622,902, making a total 
of $647,270, ‘There were then deducted dividends on pref. stock, $400,000 
and appropriations for additions and betterments, $42,867, leaving a sur. 
plus for the year of $204,403 (decrease $15,010). 

Operating enues.—The coal and coke freights showed an increase of 
$192,418, reflecting a normal growth in the production of coal on your 
company’s lines, somewhat stimulated by new development of coal prop- 
erties and augmented tonnages of this commodity offered by connecti 
lines. A falling off of $129,731 occurred in earnings derived from miscel- 
laneous freight, leaving an increase in total freight revenue of $62,687. 

In analyzing the decrease in miscellaneous freight revenue, embracing 
all other commodities, it is ascertained that though larger tonnages were 
carried, the increase was in traffic carrying low rates and involving the 
shorter hauls. This is noticeable to an appreciable extent in the rapid 
development of local cement trade and the handling of material for highway 
improvements. Another factor entering into this comparison is the ab- 
sence during the past year of earnings derived from transportation of track 
material which during the preceding year moved for Connellsville Extension. 

Revenues from passenger traffic show a falling off of $21,075, attributable 
almost entirely to the fact that during the previous year large State and 
national encampments were held at Gettysburg, the business enjoyed 
therefrom being considerably in excess of the decrease above noted. Aside 
from this the general passenger traffic changed little as compared with the 
previous year, there occurring no unusual developments to stimulate travel. 

Md gh tia Expenses .—Expenditures for maintenance of way were increased 
$136,662. Liberal appropriations were made for application of new 90-Ib. 
rail, the average weight of steel on the main and second tracks comprisin 
a mileage of 584.81, being 81.49 lbs. per yard on June 30 1912, as compared 
with 80.96 lbs. per yard as of June 30 1911. 424.65 miles are laid with 
stone ballast, 125.84 miles with cinders and slag and the incompletel 
ballasted track reduced to 34.32 miles. The roadway in general was wall 
maintained, affording necessary physical resistance to meet the heavier 
traffic demands. Maintenance of equipment increased $69,441. 

The increase of $205,848 in transportation expenses is disproportionate 
to the growth in gross revenue, but is attributable largely to unusually 
severe weather conditions during the past winter, rendering it necessary 
greatly to reduce train tonnage. Certain adjustments were made in wages 
of road and yard engineers, while compliance with full-crew bills in effect 
in Pennsylvania and Maryland added to transportation costs without 
corresponding return in revenues. 

The ratio of operating expenses to operating revenues was 67.42%, an 
increase of 5.75% over the preceding year. 

Preliminary Operation of New Through Line Aug. 1 1912—Traffic Alliance 
with N. Y. Central.—The year under review marked a period of diligent 
prosecution of the construction of the extension from Cumberland, Md., to 
a connection with the lines of the Pittsburgh & Lake Erie RR. at Connells. 
ville, Pa., this new and important link having been so far advanced towards 
completion as to enable the line to be opened for preliminary operation on 
Aug. 1 1912, thus cementing the traffic alliance with the New York Central 
Lines, predicated upon which the construction of the extension by your 
company was undertaken. (See map on p. 139 of ‘Ry. & Indus.”’ Section 
and compare V. 95, p. 237.) aeeP 

Gold Notes—Provision for New Situation.—In order to provide for the 
revision of the Western Maryland Ry. and of its terminals, enlargement of 
its equipment and improvement of its facilities to meet the requirements of 
the entirely new situation to be brought into existence by the completion of 
the Connellsville Extension and the through traffic line thus established 
the company made an indenture dated Jan. 1 1912 securing $10,000,000 of 
5% gold notes maturing July 11915. The funds realized from the sale of 
these notes are to be applied to carry out an adopted program covering 
the essentials above referred to, and which includes the acquisition of 
property, strengthening of ternsinal facilities at Baltimore and Cumberland, 
the reconstruction of bridges on the main and Gettysburg lines east of 
Hagerstown, to admit the use of heavier power than heretofore available 
on these lines, provision of divisional terminal and engine facilities a 
Hagerstown, and Cumberland, the adoption of a revised double-tract 
roadway through the latter city, the construction of passing sidings, sta 
tion buildings and other betterment and extension work, including the build 
ing of a short branch to develop limestone deposits near Charlton, W. Va 
This work is well under way and a part of the equipment has been received 
and placed in service. (V. 95, p. 969; V. 93, p. 1790; V. 94, p. 1697.) 


CLASSIFICATION OF TONNAGE FOR YEARS ENDING JUNE 30 


Products of— Agricul. Animals. _*Mines. Forests. Manuf’s. Mdse. 
1911-12 _..-- 240,760 121,100 7,410,406 1,349,592 996,055 529,928 
1910-11 .-.--- 227,240 107,272 6,525,550 1,327,934 754,880 520,584 





* Includes 6,286,641 tons of bituminous coal in 1911-12, against 5,556,- 
745 in 1910-11. 


TRAFFIC STATISTICS YEARS ENDING JUNE 30. 





1911-12. 1910-11. 1909-10. 1908-09. 
Miles operated.....--- 543 543 543 543 
Passengers carried - - - - 2,271,985 2,302,785 2,118,060 1,940,019 
Passengers carried 1 mile 53,235,842 654,665,061 51,414,048 45,663,802 
Av. rects. p. pens p. m_ ; cts. 1.763 cts. 1.699 cts. 1.791 cts. 
Tons rev. freight carried 10,647,841 9,463,460 9,147,565 7,251,871 

Of which coal and coke 6, Oe 6,195,013 6,105,108 4,599,581 
Tons carried one mile_1,006,731,817 949,828,091 966,576,728 784,922,532 
Av. rects. p.tonp. mile. 0.596 cts. 0.625 cts. 6.612 cts. 0.620 cts. 
Oper. revenue per mile- $13,339 $13,261 $13,042 $10,963 

INCOME ACCOUNT YEARS ENDING JUNE 30. 

Oper. Revenue— 1911-12. 1910-11. «@1909-10. 01908-09. 
PN 65. dn cdeoneon $6,001,113 $5,938,426 $5,912,642 $4,863,175 
EE ee ee ae 942,553 963 ,628 873,588 817 ,923 
Mail, express, &c__---- 299 ,392 298 ,880 295 ,627 271,598 

Total oper. revenue__" $7,243,058 © $7,200,934 $7,081,857 $5,952,696 











1536 


THE CHRONICLE 





[ VoL. LXxxXv. 














~ of Expenses— 1911-12 1910-11. 1909-10. 1908-09. 
Maint. of way & struc... $994,543 $857 ,880 $759,774 $689 ,86 
Maint. of equipment. _- 925,479 856,038 874,203 856 ,946 
Traffic expenses... --- 125,568 109,702 106,232 86,279 
Transportation expenses 2,662,848 2,457,000 2,205,959 1,925,332 
General expenses -_-_---- 174,842 159,607 156,353 147,306 
Total expenses _____- $4,883,280 $4,440,228 $4,102,521 $3,705,728 
Net operating revenue_._ $2,359,777 $2,760,706 $2,979,336 $2,246,968 
Outside oper. (net)... 3,432 576 925 def .4 ,454 





Total net revenue___. $2,363,209 
Taxes accrued___._._-- 252,000 4 


Operating income._.. $2,111,209 $2,521,282 $2,764,261 $2,044,514 


a Includes operations of old company for 6 months ending Dec. 31 1909. 
b Report of the old company. 


OTHER INCOME AND_DEDUCTIONS. 


$2,761,282 $2,980,261 $2,242,514 
240,000 216,000 198,000 





























1911-12. 1910-11. 1911-12. 1910-11. 
Other Income— $ $ $ $ 
Rent joint facilities. 5,064 6,959 | Sink, fund payments 10,000 13,600 
Miscellaneous rents- 3,810 9,097 | Amort. of bond dise’t 12,515 -—-.---- 
Netine.G.C.&C.RR. 25,406 72,715} Miscellaneous -.-.--- 33,328 2,184 
Net inc. coal cos.,@c. a14,934 175,321 
Int. on securities... 20,000 13,333 Total deductions.2,389,366 2,266,886 
Int. onloans & accts. 233,311 228,515 in 24,368 60,336 
A — 
Totalotherincome 302,525 505,940|Int.adv.tosub.cos. 622,902 --.--.-- 
Gross corp. inc. ..2,413,734 3,027,222 
Deduci— 647,271 760,336 
Hire of equipment... 20,910 17,806 Deduct— 
Rent joint facilities. 69,811 69,161) Pref. divs. (4%).-.. 400,000 400,000 
Accrued int. on bds_2,057,944 2,095,198 | Add’ns & betterm’ts 42,867 40,923 
Int.on cost of equip.of 
new lines temp.used 115,894 --.-.--- 442,867 540,923 
Dividends on stocks. 68,864 68 ,937 Balance, surplus.. 204,404 219,414 
a After provision by the Coal. Co. in 1912 of $105,000 for depreciation 
and exhaustion of minerals. 
CONDENSED BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ $ 
Cost of properties, Common stock... .49,429,230 49,429,230 
incl. coal, &c__100,354,789 91,815,423) Preferred stock...10,000,000 10,000,000 
Securities pledged 400,000 #£-—- .._-.. Stocks divs. guar. 540,150 540,150 
Cash on hand, &c. 2,369,191 7,264,347) Oth. stocks, leased, 
Marketable secur. 500 400,948 Se FS 34,500 34,500 
Securities in treas- Sa: : ape Funded debt- ---- 50,992,300 50,777,300 
Loans & bills rec_- 170 12,579 | Equipment certfs- 78,000 378,000 
Traffic, &c., bals. 444,635 395,338) Coll. trust notes... 4,000,000 -—-_._-~- 
Agents & conduc. 208,258 88,882) Vouch. & wages... 1,527,801 1,500,879 
Misc. accounts... 684,348 550,301)! Traffic balances... 105,812 95,478 
Material & supp.. 996,164 996,833 | Mise. accounts. -- 31,099 124,827 
Disc. on cap. stk. 12,734,835 12,734,835; Matured int., &c. 153,598 150,083 
Disc.onfund.debt 604,585  --_-.--. Accr. int., div.,éc. 610,391 575,607 
Accrued income... 4,808 51,673 | Taxes accrued_.... 215,819 190,891 
‘Taxes paid in adv. 28,645 19,649 | Def. credit items- 86,156 83,179 
Sinking fund-_---- 366,182 347,025 Add’nsto property 183,790 140,923 
Oth.def.deb. items 94,765 174,338 | Sinking fund----- 162,871 143,714 
Profit and loss._... @841,359 687,411 
I ee 119,292,876 114,852171 I dia een 119,292,876 114,852172 





a After deducting $288,442 for miscellaneous adjustments for prior 
period, less credits, $237,986. 


GEORGE’S CREEK & CUMB. RR. INCOME ACCT. YEAR END. JUNE 30. 


Fiscal Operating Net (after Other Divi- 

Year— Revenue. Tazes). Income. dends. Balance. 
1911-12 __..$99,933 def .$67 ,992 $93 ,398 25,406 None 
1910-11 -._.. 67,263 def. 44,913 117 ,629 $72,715 None 


—V. 95, p. 1274. 1124. 


St. Joseph & Grand Island Railway. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. Graham G. Lacy, St. Joseph, Oct. 7, wrote in subst.: 


Resulis.—The income account for the year shows a decrease in gross 
transportation revenues of $158,445 and in net revenue of $47,150; taxes 
and other charges increased $39,407 and miscellaneous income decreased 
$1,731, producing a total deficit of $207,457, beingan increase of $88,289. 
* The expense for maintenance of way and structures decreased $89,192: 
this was due to decreases of about $16,000 in tie renewals and $72,000 in 
track work due to work postponed on account of the decrease in 
earnings. Maintenance of equipment increased $39,386, due to a charge 
of $79,000 for equipment condemned and destroyed in order to eliminate 
obsolete equipment which had accumulated for several years. 

Improvements .—There was expended for the improvements mentioned 
in former annual reports $23,359, of which $12,585 was chargeable to op- 
erating expenses and $10,774 to additions and betterments. 

There remains $735,214 to be expended for account of the necessary im- 
provements of roadbed, bridges, &c., referred to in former reports, viz.: 
Line from Carden, Kan., to Hastings, Neb. (118 miles) viz.: Bal- 

lasting, $261,443; rectifying grades, $61,440; passing tracks 

and other improvements, $87,400 
Replacing 17 miles 60-lb. with 75-Ib. rail, Oneida to Axtell_______ ,325 
Adjustment of grade and additional tracks, Carden to Marysville 27,104 
Passing track facilities, station buildings and new water tanks... 3 
Modern coal and water station at Hanover, Kan______________-_ wl 
For 13 locomotives included in previous reports, but not purchased 190,500 


Upon completion of these improvements there will have been relaid!with 
75-lb. steel rail all but 58 miles of the 257.85 miles of railway owned and all 
but 96 miles will have been ballasted. 

Rolling Stock.—During the fiscal year 199 freight cars which have been in 
service over 25 years and had been condemned were destroyed. In addition 
10 freight cars were destroyed by accident, making a total reduction in 
freight-train cars for the year of 210 cars. This leaves only 778 serviceable 
freight cars, and will explain the large payment for hire of equipment. 

Suit.—In the last annual report (V. 93, p. 763) reference was made to 
threatened legal proceedings on behalf of minority stockholders to restrain 
the improvements and expenditures contemplated by the board of directors. 
Since then suit has been instituted and is now pending, and testimony is 
being taken. Our counsel advise us that the controversy will shortly be 
submitted on final hearing to the United States Court, and that every effort 
will be made to obtain a speedy decision in the company’s favor. 

[A proposition to authorize a new $15,000,000 bond issue failed of ado 
tion at the meeting on Oct. 15 1912, owing to the aforesaid suit, V.95,p.1123.] 


OPERATIONS, EARNINGS, EXPENSES, &c. 


, 








i 1911-12. 1910-11. 1909-10. 1908-09. 
Miles"operated June 30- 319 319 319 319 
Operations— 
Oper. revenue per mile.. $4,846 $5,343 $5,115 $4,897 
Freight (tons) carried _ - 726,293 733,062 669,341 657 ,436 
Fr’t (tons) carried 1 mile 85,667,522 97,153,809 94,324,000 97,470,782 
Av.rate perton permile 1.16 cts. 1.14 cts. 1.16 cts. 1.09 cts. 
Aver. train-load (tons) - 189 199 182 222 
Aver. earnings per mile 
of each freight train-- __ $2.20 $2.27 $2.11 $2.43 
Passengers carried-_-_-_-- 786,771 857 ,384 732,494 644,069 
Pass. carried 1 mile_... 19,764,772 21,922,158 19,745,531 18,068,474 
Rate per pass, per mile. 2.05 cts. 2.08 cts. 2.10 cts. 2.09 cts. 
INCOME ACCOUNT. 
erating Revenue— 1911-12. 1910-11. 1909-10. 1908-09. 
ak ek nee = $996,848 $1,109,259 $1,093,529 $1,064,214 
| SE REE 405,478 455,800 415,015 377,113 
Mail express, &c-_.-.-.--- 143 ,499 139,256 123,194 120,786 
Total oper. revenue... $1,545,825 $1,704,315 $1,631,739 $1,562,113 
Outside operations - ---~- 5,566 5,521 5,446 . 8 ,267 








& Total revenues....-- $1,551,391 $1,709,836 $1,637,185 $1,570,380 








Operating Expenses— 1911-12. 1910-11. 1909-10. 1908-09 . 
Maint. of way & struct. $274,732 ,925 $540,530 $298,872 
Maint. of equipment. _- 280,465 243,113 208 ,132 176,348 
Traffic expenses. _____- 9,708 76,937 77,910 »784 
Transportation. _____ _- 691,661 732,726 680 ,837 540,928 
General expenses__-_-__. 77,104 77,518 63,159 45,407 
Total operating exp_. $1,383,670 $1,494,219 $1,570,568 $1,127,339 
Outside operations. __- 4,286 5,032 5,532 5,040 














Total expenses-_----- $1,387,956 $1,499,251 $1,576,100 $1,132,379 
P. c. of oper. exp. to rev. G9-42) (87.86 96-20) (72.11) 
Net earnings....... --. $163, $210,58 $61,08 $438,001 
Other income__...___. *40,757 *41,278 47,412 31,099 

} Nae Enconne lamin dais $204,192 $251,863 $108 ,497 $469,100 

uct— 

y RRS ARIE conc $80,858 $70,458 $66,140 $51,933 
ee eo el ee oe a 2,333 
Int. on Ist M. 4% bonds 160,000 160,000 160,000 160,000 
Rents for joint facilities_ 79,128 62,917 69,791 69 ,562 
Hire of equip. balance - 91,662 77 ,655 72,838 38,148 

Total deductions._.._.. $411,649 $371,030 $368 ,769 $321,976 
Balance for year... ._.- def$207 457 def$119,167 def$260,272 sur$147,124 


*Other income includes $39,009 rents received fron joint facilities in 
1911-12 and in 1910-11 $37,798; also interest on lonas $1,748 in 1911-12, 


against $3,479. 
BALANCE SHEET JUNE 30. 











1912. 1911. 1912. 1911, 

Assets— ~ ~ Liabtitties— $ $ 
Cost of road, equip- Stock outst’g (see 

ment, &c...... 18,435,605 18,545,937 Ry.&Ind. Sec.)_13,599,400 13,598,500 
REE eR 125,56 124 285 Bonds outstanding 4,000,000 / . 
Due from agts,&c. 29,367 30,990 | Audited vouchers. 157,113 188,969 
Due from individu- Pay-rolls ......- 55,029 62,529 

als & companies 100,667 86,008 | Due to other cos-_- 94,014 58,085 
Due from U.8S.P.0O. 3,456 3,020 | Notes payable. __. Tau. —. -eiidieds 
Materials & supp. 279,519 298,051 | Interest on bonds. 81,970 81,070 
Bills receivable - - 24,640 24,640; Accrued taxes__. -- 36,636 32,532 
Unadjusted accts-. 11,373 34,197 | Miscellaneous __. 13,325 12,377 
Miscellaneous ... 1,193 1,168 | Profit & loss,surp. 903,208 1,114,234 

0 19,011,388 19,148,296 Weeds dsunkecdd 19,011,388 19,148,296 
—vV. 95, p. 1474, 1123. 


Central Vermont Railway Company. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. E. H. Fitzhugh says in brief: 


The number of tons carried one mile was 309,505,019, an increase of 
8,812,904; the earnings per freight train mile were $1 88, a decrease of 8 cts. 
and the earnings per ton per mile 0.93 cts., a decrease of 0.01 ct. The num- 
ber of passengers carried one mile, 50,554,832, shows an increase of 1,231,- 
737; the earnings per passenger train mile, $1 11, a decrease of 9 cts., and 
the earnings per enger mile, 2.38 cts., a decrease of 0.02 ct. 

There were laid 6.10 miles of new 80-lb. steel rail and 10.60 miles of 
released 72 and 75-lb. rail. New sidings, aggregating 7,212 ft., have been 
constructed for the accommodation of industries. Grades at three highway 
cre apa 3 re been separated. Three new steel bridges were erected, total 

engtn, t. 

our new Pacific type passenger engines and three switch engines, one 
dining car, two parlor cars, six coaches and two baggage cars, and 1,000 
30-ton capacity box cars and 200 50-ton capacity steel coal cars have been 
purchased and placed in service. 

Improvements to the extent of $1,136,466 have been made during the 
year, of which $1,113,896 has been charged to capital and $22,569 40 to 
operating expenses. Included in the amount charged to capital account 
is $1,090,840, which was expended for the new equipment. To provide 
for part of that sum, equipment trust 5% notes to the amount of $980,000, 
dated Feb. 1 1912, wereissued. These are to be retired $98,000 each year. 
4 . 94, p. 350. As to $1,000,000 guaranteed IT wy! bonds of Central 

ermont Transportation Co., see V. 94, p. 910, 1249, 1695.] 


Rolling Stock 



































Loco- Pass. Freight Rails (Miles) 
J’ne 30. motives. Cars. Cars. 80-ib. 75-lb. 72-lb. 56-lb. 
10 115 3,661 192.6 121.3 53.0 175.7 
| 94 105 2,524 190.3 117.9 53.8 180.6 
OPERATING STATISTICS. 
1911- | 2. 1910-11. 09-10 1908-09. 
Passengers carried. -- ~~ 2,005 ,452 1,875,805 1,874,707 1,788,853 
Pass. carried one mile_. 50,554,828 49,323,091 49,316,196 47,221,835 
Earns. per pass. per mile 2.38 cts. .40 cts. .34 cts. 2.29 cts. 
mw es 4,033,639 3,949,973 3,678,366 3,252,245 
Tons carried one mile__.309,505,019 300,692,115 291,575,128 290,161,873 
Earns. per ton per mile. .93 cts. 0.94 cts. 0.91 cts. 0.84 cts. 
Earns per ft.-train mile_ $1.88 $1.94 $1.84 
Earns. p. pass. train mile $1.11 $1.20 $1.16 $1.09 
INCOME ACCOUNT. 
1911-12. 1910-11. 1909-10. 1908-09. 
Operating Revenue— $ $ 
I 2,870,311 2,818,477 2,642,118 2,426,997 
Fe ee ,203 ,394 1,185,077 1,154,914 1,079,806 
Mail, express, &c------ 362,127 334,090 291,379 288 ,529 
Total operating rev... 4,435,832 4,337,644 4,088,411 3,795,332 
erating expenses— 3 
Maint. of way & struc’s- 455,843 497 ,823 494,843 474,903 
Maint. of equipment. -- 663,911 631,138 725,628 461,454 
Traffic expenses-_------ 99,546 94,6 110,85 98 ,372 
Transportation expenses 2,062,028 1,896,710 1,656,782 1,724,268 
General expenses - ----- 115,715 12,7 94,824 94,35: 
Dt a dknbbenn onde 150,000 146,763 133,125 119,478 
i a real ae 3,547 ,043 3,379,818 3,216,056 2,972,827 
Operating income- -- --- 888,789 957 ,826 872,355 $22,505 
Income from securities_ 53,720 43,720 33,720 22,980 
Outside operations —~.-- 5,373 6,611 9,069 9,128 
i ed a 947 ,882 1,008,157 915,144 854,613 
Deduct— 
Interest on bonds, &c-- 512,731 503,951 523,186 488 ,474 
Leased line rentals- ---- 216,553 216,552 216,553 224,552 
Hire of equipment_- - --- 177,495 169,478 85,085 96,707 
Miscellaneous rents, &c-. 5,881 4,719 2,915 11,488 
Improvements, &c----- 22,269 23,206 62,631 30,275 
Total deductions ---- 934,929 917,906 890,370 851 ,496 
Balance, surplus-_--.---- 12,953 90,251 24,774 3,117 
BALANCE SHEET JUNE 30. 
1912. 1911. 1912, 1911. 
Assets— ~ Liabilities— $ o 
Road & equip’t..a16,357,754 15,319,460 | Capital stock.... 3,000,000 3,000,000 
Bds. iss’d, pledged 626,000 651,000 | lst M. 4% bonds_11,500,000 11,500,000 
Securities in treas. 142,000 117,000 | Equip. trust.certs. 1,386,000 515,000 
Marketable securs. 35,000 35,000 | Equip..é&c.,of leased 
Stocks of affiliated companies __... b224,323 b224,323 
&c., cos., un- Loans & bills pay. 2,000,000 450,000 
pledged -.-.--- 117,915 117,915 | Vouchers & wages 865,590 836,193 
Adv. to other cos. 1,112,953 333,661 | Traffic, &c., bals- 92,828 93,615 
Misc. secs. pledged 40,000 40,000 | Miscell. accounts. 68,315 140,410 
Rp ee 207 ,680 133,425 | Accrued int., &c.. 135,895 84,687 
Materials & supp. 285,206 269,105 | Accrued taxes... . 60,931 64,291 
Agents & conduc’s 192,611 151,457 | Insur. accrued--- FF xa se sss 
Traffic, &c., bals- 70,7 79,555 | Def. credit items- 36,479 34,861 
Miscell. accounts. 278,201 190,170| Appropriated surp. 455,661 453,614 
Def. debit items... 467,065 51,076) Profitandloss.... 104,544 91,830 
., aera 19,933,139 17,488,824 ,. a areaern. 19,933,139 17,488,824 





a After deducting reserve for accrued depreciation, $244,253. 
b Equipment and personal property of leased companies is included in 


d and uipment, per contra. 
a The c rincipal and interest on $200,000 


Note.—The company also guarantees 
Montreal & Province Line Ry. Ist M. 4% bonds and $1,225,000 Central 


| Vermont Transportation Co.j5% bonds.—V. 95, p. 1039, 749. 
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Massachusetts Electric Companies, Boston. 
(Annual Report for Fiscal Year ending Sept. 30 1912.) 


With statement of Bay State St. Ry. for June 30 year: 


President Gordon Abbott, Boston, Dec. 2, wrote in subst.: 

New Pref. Stock at Par_in Discharge of Arrears of Pref. Dividends.—In 
their last annual report (V. 93, p. 1597, 1462) your trustees recommended 
the issue of further ($3,647,000) pref. shares for use in paying off the arrears 
of pref. dividends. An offer (in circular my ap peg sent to each pref. share- 
holder of record on Dec. 30 1911, and up to Nov. 26 1912 194,299 shares, 
out of a total issue of 205,574, had been deposited. This offer was with- 
drawn on Dec. 5 1912, the trustees reserving, however, the right to deal 
with individual cases under terms of said circular of Dec. 30. 

Sale—Purchase.—In January last the entire capital stock of the Hyde Park 
Electric Light Co. was sold to the Edison Electric Illum. Co. of Boston. 
In March the Bay State Street Ky. Co. (the consolidation in July 1911 of 
the Boston & Northern and Old Colony Street Ry. companies) purchased 
from the Edison company the power station, land, railway power machinery, 
&c., formerly belonging to the Hyde Park company. Thus the station still 
serves the Bay State company’s lines as a power house, but the electric- 
lighting business, machinery, &c., have passed to the Edison company. 

Security Holdings.—As a result, the only securities in which you are now 
interested are those of the Bay State Street Ry. Co.and its leased lines— 
the Newport & Fall River and Nashua Street railway companies. 

Results.—The business of these companies, excluding the earnings of the 
Hyde Park company from both years figures, shows an increase in gross 
during the fiscal Syed of $354,356. 

Bonds, Notes, &c.—In Jan. 1912 the Bay State Street Ry. Co. sold $1,- 
235,000 bonds, issued under mortgage of Boston & Northern Street Ry. Co., 
and $1,315,000 bonds, issued under mortgage of Old Colony Street Ry. Co., 
the proceeds being used to retire maturing underlying bonds. (V.93,p.1785). 

In August 1912 14,699 common shares of the Bay State Street Ry. Co. 
were issued and all except one were purchased at par by your trustees. 

In September an issue of $2,000,000 5°% serial coupon notes was sold to 
the public. _The proceeds were partly used in payment of Bay State notes 
held in the Mass. Eiectric treasury, the net result being a large decrease 
in the floating debt of the Bay State St. Ry. Co. (V. 95, p. 618). 

Additions, &c.—There has been expended during the year on new plant, 
made necessary by increased business and on reconstruction, the sum of 
$1,379,788, as follows: a 
Track construction --_------ $85,793 | Power stations_____..____.$395,122 
Track reconstruction - - ~~~ - 564 ,904| Land and buildings : 
Cars and electrical equip... 123,466! Miscellaneous : 102,228 
Overhead lines and feeders. 92,064) 

During the year 2.262 miles of new track have been constructed, 28.729 
miles of track reconstructed and work on 1.106 miles of track construction 
and 5.213 miles of reconstruction was in progress at the close of the year. 
56.25 miles of overhead and 2.49 miles of underground feeder and trans- 
mission cable have been constructed and also 12.56 miles of underground 
conduit. Eight 12-bench and twelve 14-bench open cars were equipped 
and put into service. Thirty 28-ft. semi-convertible cars were purchased, 
but were not put into service until after the close of the fiscal year; 200 new 
motors were purchased and put into service. 

Additions to power station equipment have been: (a) 1,200 k.w. generat- 
ing unit installed in East Woburn station, with boilers, &c.; (b) six addi- 
tional boilers of 400 h.p. each installed in Lynn, Chelsea and Salem stations; 
(c) 1,500 k.w. rotary converter installed at Brockton sub-station and a 
750 k.w. rotary converter removed to Fall River sub-station; (d) 1,000 k.w. 
turbine alternating current generating unit installed at Newport station; 

e) concrete water storage tank and electric storage battery at Quincy 
oint station; (f) 500 k.w. generating unit removed to Hyde Park station. 

[As to arrangement with Boston El. Ry. Co. for handling express matter, 
see V. 95, p. 1123.] 


INCOME ACCOUNT OF BAY STATE STREET RY. COMPARED WITH 
CONSOLIDATED INCOME ACCOUNT OF OPERATING STREET 
RAILWAY AND ELECTRIC LIGHT COMPANIES 
IN FORMER YEARS. 


Years end. June 30— 





—Years end. Sent. 30— 











1911-12. 1910-11. 1909-10. 1908-09. 

I $9,116,203 $8,881,521 $8,560,949 $8,052,356 
I a ie i eal 5,806,410 5,557,304 5,360,295 5,148,397 

Net earnings____.__- $3,309,793 $3,324,217 $3,200,654 $2,903,959 
Interest, rental, taxes_.. 1,840,329 1,838,579 1,792,937 1,778, 

Divisible income _-_-_- $1,469,464 $1,485,638 $1,407,717 $1,125,830 
Common dividends_.._... $952,365 $1,043,774) $1,130,561 $1,000,464 
Preferred dividends__-_- 125,316 125,316! 

PE ae $391,783 $316,548 $277,156 $125,366 


Note.—The surplus brought forward June 30 1911 was $208,943, making 
with the surplus for the year ending June 30 1912, $391,783, and adjust- 
ment of accounts, $2,748, a total of $603,474, from which were made the 
following deductions, aggregating $390,613, viz.: Reconstruction, $362,361; 

remium on bonds redeemed, $1,597: preliminary engineering, $7,289: net 
osses by fire, &c., $19,365, leaving a surplus as of June 30 1912 of $212,861. 
BALANCE SHEET OF BAY STATE STREET RY. COMPARED WITH 
CONSOLIDATED BALANCE SHEET OF ALL STREET RY, 
AND ELECTRIC LIGHT COS. CONTROLLED BY THE 
MASS. ELEC. COS. IN PREVIOUS YEAR. 


J’ne 30 '12. J’ne 30°11. J’ne 30°12. J’ne 30 '11° 








Assets— $ $ | Liabilities— $ $ 
OO 43,187,320 42,754,391 | Common stock...19,047,300 19,334,800 
Adm anise te hese 422,599 724,879 | Preferred stock... 2,088,600 2,088,600 
Newport & F. R. Funded debt-----20,581,034 20,673,000 

bonds in treas.. -_..-- 50,000 | Notes with Mass. 

Acc’ts receivable. 173,166 128,281| Electric Cos... 3,570,000 3,115,000 

Coupon deposits... 301,927 275,757 |O.C.Ry.bds.borr’d ae 8 assene 

Sinking & redemp- |'Notes payable.... 400,000 }#--.---- 
tion funds___-- 63,583 62,080 Vouchers, acc’ts, 

Ace’ts in suspense 121,782 117,680; salaries, &c_._.. 382,040 257,773 

Prepaid taxes, in- Coup’s outstand’g 301,927 275,758 

surance, &c_... 135,763 55,497 Int.,rentals&taxes 342,859 402,448 
Lease accounts. _- 39,540 15,915 Accident,&c.,funds 393,536 292 ,702 
Mat’ls & supplies. 947,742 859,932 Depr.fd.H.P.EI].L. ------ § 522 
Discount on bonds 1,004,867 798,733 Prem.onpref.stk. 258,480 258,480 
Reconstruction... 1,202,668 1,088,660 Surplus ....--.--- 212,861 227,722 

ete ok 47,600,957 46,931,805! Total _....---- 47,600,957 46,931,805 


* Funded debt in 1912 includes ‘‘funded debt,’’ $20,090,000, and re- 
ceipts for delivery of Old Colony Ry. bonds (par $550,000). 
MASSACHUSETTS ELECTRIC COMPANIES—INCOME ACCOUNT 

YEARS ENDING SEPT. 30. 

















Income— 1911-12. 1910-11. 1909-10. 1908-09. 
Divs. on stocks owned... $962,485 $481,244 $1,040,029 $967 ,630 
Int. on notes, &c_.__-_- 161,668 162,084 172,830 127,169 

Total income____._.- $1,124,153 $643,328 $1,212,859 $1 094,799 

Expenses 
Salaries—Gen. officers. $12,500 $12,875 $13,917 $13,250 
Legal and miscellaneous 11,337 7,292 10, »14: 
"Ria ee 166,500 166,500 181,537 157,500 
Divs. on pref. stocks... (4)822,296 (4)822,296(3%4)770,903(214)513,935 

es $1,012,633 $1,008,963 $977 ,O83 $690,830 
Balance _____________-_sur$111,520 def$365,635 sur$235,776 sur$403 ,969 
MASSACHUSETTS ELECTRIC COS.—GEN. BAL. SHEET SEPT. 30. 

1912. 1911. 1912. 1911. 

Asseits— $ $ Liabilities— $ 
Sundry stks ,&c., Preferred shares. *23,810,478 20,557,400 

in treasury... >39,210,179 38,027,879! Common shares._14,293,100 14,293,100 
Stock dep. to sec. Coupon notes.... 3,700,000 3,700,000 

coupon notes- - Vouchers payable- 103 120 
a Th 1,893,859 99,656 | Accrued interest on 
Notes rec.oper.cos 250,000 3,115,000 coupon notes... 41,625 41,625 
Cash for coup.,&c. 3,812 4,570 | Div.&coup.uncl’m. 3,812 4,570 
Arrears of divs.pur. 3,253,078 -.-.---- Profit & loss, surp. 2,761,810 2,650,290 

pn et 44,610,928 41,247,105; Total .......-- 44,610,928 41,247,105 











*Preferred shares include those on which arrears of dividends have been 
adjusted, $20,677,700, and those on which dividends are unadjusted, $2,- 











' vine an warrants for pref. shares, $902,578. Compare V. 93, p. 14623 


Note.—-Notes of the ~y State St. Ry. amounting to $3,320,000 were 
paid between June 30 and Sept. 30 1912 with the proceeds of 14,699 shares 
of common stock and $2, ,000 coupon notes of Bay State St. Ry.— 
V. 94, p. 1403, 1123. 


American Water Works & Guarantee Co. (of N. J.), 
Pittsburgh, Pa. 


(Digest of Official Statement of Oct. 18 1912—Controlled Cos.) 


On subsequent pages there will be found the facts regard- 
ing the organization, share capital, dividends, balance sheet, 
&e., as furnished to the New York Stock Exchange under 
date of Oct. 18 1912, in connection with the listing of the 
company’s $10,000,000 6% cumulative participating pre- 
ferred capital stock. Below we give in much condensed 
tabulated form the information furnished to the Exchange 
regarding the companies controlled through stock owner- 
ship. (References to ‘““Chronicle’’ inserted by Editor.) 
COMPANIES CONTROLLED BY STOCK OWNERSHIP—TOTAL CAPITAL 


STOCK AND AMOUNTS OWNED BY AMERICAN WATER 
WORKS & GUARANTEE CO. AUGUST 1 1912. 


——Owned by——— 
—Capital Stock— A. W. W. U.W.& 





Date 
Incorp. Par. Issued. &@G.Co. LL. Co. 

Name of Company— $ $ $ 
Arkansaw Water Co., Little Rock_1880Ark. $25 500,000 I eee 
Belleville (1ll.) Water Supply Co__1910III. 100 750,000 I Se 
Birmingham(Ala.)Water Wks. Co.1885Ala. 100 1,500,000 1,500,000 —-._... 
City of New Castle (Pa.) Wat. Co_1881Pa. 100 600,000 i ll 
City Water Co— 

of Chattanooga, Tenn__....--- 1869Tenn. 100 1,500,000 1,500,000  .__ LL 

of East St. Louis & Granite City 1892IIl. 100 4,000,000 4,000,000 -___.. 

of Marinette, Wisconsin _...-.-.- 1887Wis. 100 EE i 200,000 

of Merrill, Wisconsin._...... _- 1887Wis. 100 Ae oe 125,000 
Clinton (Ia.) Water Works Co_....1906Dela. 100 125,000 See Dee 
Connellsville (Pa.) Water Co__-_-- 1883Pa. 50 250,000 See Seecbe 
Great Shoshone & Twin Falls Wa- 

Oar PONE GIR. 6. cds cawanecaes 1907Dela. 100 1,500,000 7G0,000 - dccicec 
Guyandotte (W. Va.) W. Wks. Co.1888W.Va.100 Cues éeadenmaca 40,000 
Huntington (W. Va.) Water Co___1886W.Va.100 y Cee 2 
Joplin (Mo.) Water Wks. Co___-- 1893Mo. 100 2800,000 162,500 637,500 
Kokomo (Ind.) Water Wks. Co___1887Ind. 50 ne: <- Se eee 125,000 
yKeokuk (Ia.) Water Works Co__.1911Dela. 100 | A PEGE 6 600,000 
Louisiana (Mo.) Water Co__.-__-.- 1887Mo. 100 DD ::.. = teogbwwa 150,000 
Mt. Vernon (Ind.) W. Wks. Co___1886Ind. 50 FF a aa eae 59,950 
Mt. Vernon (Ind.) El. L. & P. Co.1904Ind. 100 f See a : 
Muncie (Ind.) Water Works Co__.1885Ind. 50 100,000 EE: dete 
Monongahela Valley Water Co___1897Pa. 100 250,000 Re ae 
Portsm’th Berkl’y & Suffolk W.Co1902Va. 100 27500,000 Se. ae 
Racine (Wis.) Water Co_._......- 1886Wis. 100 400,000 CD 2 
St. Joseph (Mo.) Water Co___..-- 1879Mo. 100 4,000,000 4,000, po 
Shreveport (La.) Water Wks. Co_._1892La. 100 250,000 122,500 27,500 
South Pittsb. (Pa.) W. Co., com._1904Pa. 50 2,750,000 1,803,850 § ...... 

WOES cacccdsddsn ta cdwktiee haaiaee 0, Dees essen 
Twin Falls Salmon River Land & 

Wt Oi cn ccitisticcne crake 1908Dela. 100 500,000 ee becwne 
Twin Falls Oakley Ld. & W. Co._.._.1909Dela. 100 250,000 Rea eons 
United Water & Light Co______~_- 1907Dela. 100 500,000 Gee see ©  tuitiowe 
Wellsville(N .Y.)E].L.H.&Pow.Co 1893N.Y. 100 gee ee 20,000 
Wellsville (N. Y.) Water Co_.__-. 1883N.Y. 100 fF ae 33,000 
z Wichita (Kan.) Water Co... -- 1911Dela. 100 2,000,000 980,000 1,020,000 
West Penn Rys. Co. preferred___.1904Pa. 100 2,750,000 EE, = ee a 
West Penn Traction Co., preferred 1910Pa. 100 1,625,000 (4 Bee 
West Penn. Traction & Preferred_1911W.Va.100 276,497,400 3,667,300 -—_ __ . 

Water Power Co.__- |Common. 100z20,497,400 3,687,300 -—__ 
California-Idaho Company.-....-- 1910Dela. 100 10,000,000 e 7 aS See 
OR endl 1902Pa. 100 4,000,000 2,040,000 -—______ 
Idaho Southern RR. Co..-.----- 1908Dela. 100 3,000,000 RS Se ae 

BD bm astdhonoecobiadbboubetdinsdnaiiemetideel 73,129,800 35,406,500 3,152,950 





z Total authorized issue: Joplin W. W. Co., $1,250,000; Portsmouth Berkley & 
Suffolk W. Co., $1,000,000; West Penn Tr. & Water Power Co., pref., $6,500,000; 
com., $20,500,000. In all other cases the entire authorized amount is outstanding. 

y Acquired all property of Keokuk W. W. Co. of Iowa. 

z Succeeded March 1 1912 Wichita Water Co. of Kansas. 

Note.—In addition to the aforesaid $3,152,950 capital stock in the con- 
trolled companies, the proprietary holding organization, the United Water 

Light Co., owns $9,654,000 of the bonds, which (bearing the guaranty 
of the Amer. W. W. & Guarantee Co.) it has deposited as collateral for 
its bond and note issues. These $9,654,000 bonds are included in the table 
next below in the outstanding amounts of the several issues of bonds, but 
are excluded from our total ($47,778,100) of the bonds of these controlled 


companies in the hands of the (outside) public, since to include them would 
cause a duplication. 


FUNDED DEBT OF CONTROLLED COS, HELD BY PUBLIC MAY 1912, 


Total, $47,778,100, of which $37,589,000 Guaranteed by Amer. Water 
Works & Guarantee Co., (Embracing Bonds of Issues Marked ‘‘z’’). 


[Also $9,654,000 owned and pledged by United L. & W. Co.| 
Outstanding. See Chron. 
Arkansaw Water Co. (as of July 31 1912) 
lst M. Ge, due Maron 4 1917... cc ecw wwtsice $50,000 
Consol. M. s. fd. gold bonds, due Feb. 1 19 
(call. at par), 5%, $800,000; 6%, $400,000__.-271,200,000 V.89,p.1350 
Gold M. due Feb. 1 1950, red. at par after Feb 
1 1920; auth., $4,000,000; issued, ($800,000 6s 
DEE GE cain Sack bie diacdchcresumsabavses 
Belleville Water Supply Co. Ist M. gold 5s, due 
June 1 1950, red. at 103 prior to June 1 1920, 
thereafter at par, also any time on sale of plant 
OOD Geers CHE. , Bs ioe vo oweadusnsanauee 2531,000 
Birmingham W. Wks. Co. 2d M. 6s,due Feb. 1°21. 239,000 
40-year 5% gold bonds, due Aug. 1 1939, red. at 
Dar OFber AGE. F TUG. << ns cwicssensdesudéus 22,260,000 V.79,p.502 
40-yr. 5% gold bonds, due Feb. 1 1945, red. prior 
to Feb. 1 1915 at 105, thereafter at par; auth., 


SO Ee | cence cbades snuecdbossencnbnnes 21,784,000 
City of New Castle Water Co. sk. fd. gold 5s, due 


’ 2848,000 


June 1 1932, red. at par after June 1 1927____- TTS -aeuunbavoe 
5% 40-yr. gold bonds, due Dec. 2 1941, call. at 
per; autel., Gl GUG Gees < cccccccgtechvbeous= ND ies 


City Water Co., Chattanooga, Ist ref. M. gold 6s, 
due Jan. 1 1931, red. prior to Jan. 1 1916 at 
102; from 1916 to 1921 at 101; after Jan. 1 1921 
OS POC vcncbecccutendeus GasecVebtuucokens 21,800,000 

40-yr. 5% gold M. bonds, due May 1 1951, red. 
prior to May 1 1921 at 103, thereafter (and 
also on sale of plant to city at any time) at par; 
SUCHOSINEE, SE DUG mes « weve dtdsanedectur owe 
City Water Co. of East St. Louis and Granite City— 
City Water Co. of East St. Louis consol. s. fd. M. 
old bonds, due Jan. 1 1914, call. at par; 5%, 
1,261 OOO: G9, $88,000. .......-66060----- 41,343,000 
Granite City Madison & Venice Water Co. 30-yr. 
gold 5s due Mch. 1 1931, call. at par______- 
City Water Co. of East St. Louis & Granite City 
5% 40-yr. gold M. bonds, due Jan. 2 1945, 
red. prior to Jan. 1 1915 at 105, thereafter at 
par: —, on rye mene to city at par at any 308 
me; auth., $4, AS hg: diel al kd ts Wetland aoe rl, 000 V.81,p.1612 

City Water Co. of Marinette (as of June 30 1912) ithe 

ie M. 5s, due Mch. 1 1950, red. at 103 prior to 
ch. 1 1920, thereafter at par; also, on sale of 
plant to city, at par at any time: auth., $500,000 2364,000 

City Water Co. of Merrill (as of June 30 1912) 

yr. gold 5s, call. at par; auth., $250,000 z199,000 


2529,000 V.93,p.1024 


2507 ,000 V.78,p. 
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Outstanding. See Chron. 


——— ls) wi Water Works Co. ist M. gold 5s, due 
z$465,000 V.69,p. 179 


call. at 
Gott book 5s, due Aug. 1951, red. sie SOBee. 1 
1931, at 105, thereafter at per. 0 t ag 
plan = a ra ia time 
Authori ood, 1,000,000 of 
Oia te Water Co. 40-yr. gold 5s, due 
Oct. 2 1939, call. at par 
5% gold M. bonds, due Apr. 1 1951, red. at 103 
age Apr. 1 1921, thereafter at par, or on sale 
of or OD O00 lant to city, at par at any time; auth., 


isveak snduhtnis & Twin Falls Water Power Co. (as 


rr! Aw. 31 1912 = M. gold 5s, due May 1 
25,000 V.91,p. 339 
notes, due Aug. 
( 
coll. Sy old $16, OV 
,000 Nov. 1 1920 and gt 000 
Guyandotte yWaree Works Co. Ist M. Pog ‘Bs, due 
Avg. 1 1937, 
at any time at par; auth., 
ay 1 1919 at 103; thereafter at ; also, on 


. at 105 at any int. period; auth., 
. #08 0,600,000 000 ($1. 556,000 coll. to notes 
02; rien 92 esl $374, 7826,000 V.91,p. 339 
6% 1914, notes, mat 
Nov red. at any int. period at 102; 
ian ,000 (‘issued”’ 17,000) 7358 ,000V.95,p.238&621 
red. at 105 prior to Aug. 1 i917, 
thereafter at par; also, on sale of ‘eames to city, 
Huntington (W. Va. bin Co. 40-yr. old 5s, due 
Nov. 1 1940, bof . 
5% gold M. bonds, ans, May 1 1949, call. prior to 
purchase of plant b city, at any time at par; 
authorized, $1,000, 000 . 2! ai 


Joplin Water Works Co. 1st M. s. fd. gold 6s, due 
on uly 1191 


Solk M5. 5 


a 1 1918, t Neat BL at ‘par; ‘also, on  eale of 
lant to city, at par at any time; auth. ., $1,250,- 


Water Works Co. consol. M. s. fd. 6s, due 

July 1 1912 (paid July 1 1912) 
Kokomo Water Works Co. (as of July 2 1912) 30- 
yr. gold M. 5s, due Aug. 1 1932, call. at par___ 
Gold 5s, due July 1 1950, ved. at 103 till 
July 1 1920, thereafter at par; also, on sale of 
— to city, at par at any time; auth. ., $600,- 


Louisiana Water Co. consol. M. s. fd. 
Jan 15 1914, call at par; auth., $1 
Monongahela Valley Water Co. n0-yE 
Aug. 1 1931, call. at par; auth., $6 
Mt. Vernon Water Wks. Co. 30-yr. gold M. 5s, 
due Sept. 2 1931, call. at par; auth., $250 000_ 
Mt. Vernon El. Lt. & Pow. Co. 20-yr. F to Sep | 
ey ore 1 1924, call. at 103 
ereafter at par; auth., 
Srwacie (ind: ). Water Wks. Co. okay gold 5s, due 
Oct. 2 1939, call. at par 
5% ~ M bonds, ‘tae Oct. 1 1948, red. at 103 
until October 1 1918, thereafter at par; also, 
on sale of plant to city, at par at any time: 
auth., $1, ,000 
Portsmouth Berkley & Suffolk Weter Co. (V. AY 
Portsmouth & Suffolk Water Co. lst M. gold 


Nansemond Water Co. Ist M. oe 6s due May 1 
1919, call. at 110 at any 
Berkley & Sout Norfoll Wees: & El. Lt. Co. 
Ist M. 6s, due Dec. 1 1918 
Portsmouth & Suffolk Water Co. consol. 1st M. 
gold 6s, due June 30 1927, call. at 110 any gd 
Portamouth Berkley & Suffolk Water Co. 5% 4 
yr. gold M. bonds, due Nov. 1 1944, red. at 105 
rior to Nov. 1 1914, thereafter at par; auth., 
21 201,000 V.89.p. 


2,500,000 

Racine Water Co. (as of June 30 1912) 30-yr. gold 
5s, due Nov. 1 1931, call. at par; auth., 

200,000 "zl ,006,000 V.79,p. 

St. Joseph Water Co. 40-yr. gold 5s, due Apr. 

1941, call. at par 22,500,000 V.85,p. 
Gold M. 5s, due Oct. 1 1949, red. perce $0 Ut 1 
1919 at 103, thereafter at par; auth., $4,000,000 2863,000 V.90,p. 
Shreveport Water Wks wo. Ist M. gold ‘5s, due 
Sept 1 1939, call. at 
Consol. M. 40-yr. gold das June 1 1943, red. 
prior to Tune. 1 1913 at 103, thereafter at par; 
authorized, $1,250,000 

South Pittsburgh Water Co. Ist M. 50-yr. gold 5s, 
due Aug. 1 1955, red. prior to Aug. 1 1915 at 
105, thereafter at par; also, at ry ¥ at par 
on sale of plant to city; auth., $5,000,000 

St. Clair Water Co. Ist M. 6s. due July 1 1924 
Chartiers Valley Water Co.6s, due Feb. 1 1927, 

Twin Falls Salmon River Land & Water Co. (as of 
July 31 1912) 1st M. gold 6s, due serially June 
1 1913 to June 1920; auth., $4, 000,000 ($290,- 
000 retired) 

Twin Falls Oakley Land & Water Go. (as of July 31 
1912) Ist M. gold 6s, due serially Apr. 1 1913 
$0 April 1 1920; auth., $2,500, ($112, 

oe 425,000 V.89,p.1000 


etired) 

United Water & Lt. Co. 1st M. and coll. tr. gold 5s, 
due May 1 1947, red. at 105 at any time; 
auth., $3,000,000. 

6% coll. tr. gold notes, due $200,000 5 
~ ct. 1) 1912 to Oct. 1 1918 ($200,00 
ct. 1 1912); auth., $2, 000, 000 
6% coll. tr. gold notes, due serially on A un 
1913 to 19235 (1913, $1 000,000; 1914, $64, 
ate $1,293 ,000; 1920, $694, 500; 1925, si70. 
00), red. at 103 at any time: auth., 4,000, 00073, 822,000 
6% coll. tr. gold notes due serially on ane 11912 
to 1926 (1913, $250,000; 1914, $61,000; 1915, 
$421,000; 1920, $448, 000; 1925, $570, 000). red. 
at 103 at any int. period; auth., $4,000,000___71,750,000 V.91,p. 

Wellsville Water Co. ist M. gold tg due M ay l 
1938, red. at 105 prior to aa 1 1918, there- 
after at par; also, at par at any time on sale 
of plant to city; auth., $175,000 

West Penn Traction Co. Ist M. gold 5s, due June 1] 

® 1960; auth., $25,000,000; ‘‘issued,’’ $2,738,500 

Wichita Water Co. (as of July 31 1912) 30-yr. gold 
5s, due Mch. 1 1931, red. at par 

sjonso’. M. 40-yr. gold 5s, due Nov. 2 1943, red. 
at 105 prior to Nov. 2 1913, thereafter at par_- 

40-yr. gold M. 5s, due Jan. 1 1952, red. at 103 
prior to July 1 1922, thereafter at par; also 
at any time at par on sale of plant to city; 
auth., $2,000,000 

Oalifornia-Idaho Co (as of Aug. 1 1912) Ist M. and 

~ > oo. tr. sk. fd. 5s, due Oct. 1 1925, red. at 105 
any int.; auth., $6,500,000 25,828,000 V.92,p. 528 
Unites Coal Co. 50-yr. sk. fd. gold M. 5s, due ‘jon. 
e 1 1955, red. at 105 " any time; auth., 
000 (‘issued $6,616 
6% bond-secured po notes, due $150,000 
Jan. 1 1913 to 1919; auth., $1, 500,000 (re- 
* tired $450 mae 
6% bond-secured notes, due Jan. 1 1913 to 1925 
4 iene ea7O ‘000; 1914, $83 ,000; 1915, $75,000; 
f $10, 1917, '$7,0 000; 1919, $425 ‘000: 
1908 480003: auth., $1, 500, 000 (retired, 
100,000 


e 
z110,000 


364,000_V.85.p. 603 
z182,000 


‘2 683)— 


"232,000 


606 
855 
2600,000 V.82,p.1045 


2650 ,000 


1,609,000 V.82,p.1045 
500,000 V.87,p. 420 


71,883,600 V.88,p.1135 


7939,000 V.84,p.1556 
early 
paid 
” 400,000 V.87,p.1092 


275,000 
2,351,000 V.92,p. 
z600,000 V.79,p. 

2600 ,000 


2223,000 V. 95, p. 56 


4,205,000 V.82,p.1326 


1,050,000 V.88,p. 298 


878,000 V.92,p.1706 


! 








, tstanding. Sée Chron, 
Idaho Southern RR. Co. Mo of June 30 1912) Ist S Me” 
gold 58, auth $4,000,000 9, red. at ea” $750.00 


“issu 
($250,000 being in Crdnauty and $500 000 


to notes) 
pan ys. oe May 1 1913 
1914 at any int. 
period: arith. m 2 "600.0 000 “e100. retired) .. 2$400,000 V.89,p. 778 


Note.—When in the forego ae is outstanding consolidated mtge., 
the underlying mortgages are "x 5. 


z Of the Coot ae bonds, the American Water Works & Guarantee Co. 
heyy = eae and interest on bonds of the value of $37,- 
— water com ; less owned by 


None V.89,p. 919 


panies, $28,547, 
,000; balance, $18, 893. 000; United Water 
Twin Falls 
000 atwin Falls Oakle 


. Co. notes, $4 
in tr: asury and $500,000 pledged to secure notes); 
4a Ww Co. bonds ($1,560,000, less collateral on notes, $1,- 
), $5,000, and notes, $1,243 ,000; total, $37 ,589,000. 
$100,000 issu ed or issuable in payment of Lyons W. W. 6s 


d. 
z Including B > te ,000 issued or issuable on payment of 6% consols 


Jul 1 1912 
[As to guaranteed bonds of Sacramento Valley rea 0 Co., controlled 
bs Californta-Idaho by see V. 90, p. 171; V. 92, 0; ,000 were 


1; 53 
paid Dec. 1 1912 a ,000, 1,030 0,060 dtc date. Total 
aati, #80. 60 a 


d $350 
eT Jan. 1 “1912 $7,526 
Of the bonds shown outstanding in the ds of the public of the various 
companies, the United Water & Light Co. owns $9,654 are 


,654,000, which 
placed as collateral to its bond and note issues. 
EARNINGS OF CONTROLLED CO UPANIES—YEAR END. APR, 30 ‘12. 


Gross Net Rev. Coupon Balance, 


| Revenue.(aft. Tazes) Int. Surplus. 
—— Water Co., Little Rock, 

Arkansas "$207, 228 $122,262 $111,551 
Bolisville (Ill.) Water 8S. 89 25,29. 


Co 5 

B ee .) Water Wks. Co. 563,241 348.251 214,882 

City of New Castle (Pa.) Water Co. 102 53.665 46,372 
City Water Co. ; oe 

ee RE Mig 157,341 128,626 

247,108 155,069 

21,144 

6 ,087 

37,959 


Connellsville (Pa.) Water Co 37,575 


Great Shoshone & Twin Falls Water 

Power Co. (Dela.) 112,503 
ye de tg (W. Va.) Water W. Co. 516 1 (943 
Hun a eh a any Ns tals 68,166 
Joplin ( o.) Water Works Co 105,629 69,449 
Keo kuk (Ia. ) Water Works Co 4 
Kokomo Ce. ) Water Works Co. _- 
Louisiana (Mo.) Water Co 
Monongahela Valle 5 es (Pa.) Water Co. 
Mt. Vernon (Ind.) & Pow. Co. 
Mt. Vernon (Ind.) Water W. Os su- 
Muncie (Ind.) Water Works Co-_.-- 
Portsmouth Berkley & Suffolk (Va.) 

Water C 
Racine ( .) 
St. moan, A (Mo.) Water Co 
Shreveport (La. ) Water Works Co.- 
South —- ot ite? a.) be! ae 3 ae 
Wellsville NY & P. Cor 

Y ) Water ¢ Ga. 


Wellsville ; 
. a See 153 ,826 60,878 


Wichita Wares Co. (Dela 
West Penn oo I eae 2,260,287 1,148,006 c665,776 
"699,820 4401.355 e398, 944 


United Coal C 
28.677 def.6.375 8 ,060def.34, 1435 
a Includes ‘‘other charges.’’ 0D ‘‘Interest on floating debt.’’ c ‘‘Fix 


ed 
charges.’’ d Net is here shown after deducting ‘“depreciation of coal lands’’ 
$153,447 and “‘replacement of equipment $145,018.” e ‘“‘Interest on bonds.”’ 


3.455 20.845 12,610 
2,521 6,600 def.4,079 
31,325 20,750 10,575 
9,081 2,150 6,931 

9,603 9,023 
51,157 34,612 16,545 


161,121 98.573 





STATISTICS FOR CONTROLLED COMPANIES. 


Daily capacity is shown in gallons for pumps and filters. Wells are driven wells.) 


Arkansaw_ Belleville Birm’ham City New —Ctly Water Cos. of— 
Water Co. Water S. Water W.Castle W.Co.Chattan'’ga. East St.L. 
Ark. Riv. Miss. Riv. River Shenango Tenn. Miss. 
& wells. and wells. and creek. River. River. River. 
17 mill. 4 mill. 38% mill. 14 mill. 24 mill. 47 mill. 

6 mill. 7.2 mill. 14 mill. 


Source of 
of supply- 
Pumps, gals. 
Filters, gals. 
Reservoirs .. 

Capac.,gal_ 
Pipe, miles_ - - 
Land, acres_- 
Pop. served _- 
Consumers -. 


18,282 
Fire hydrants 


757 


* Includes 440 acres of coal land, company operating its own milne. Also owns 

10 city lots and 2-story brick building. 
—Ciiy Water Cos. of— 
Marinette. Merrill. 
Lake Prairie 
Michigan. River. 
7 mill. 4% mill. 
3 mill. 144 mill. 


Clinton Connellso. 
Water W. Water Co. 
Driven Yough. R. 
wells. & springs. 

10 mill. 5% mill. 

: 2.2 = 


42 

abt. 2 19 
25,577 12,845 
3,314 2,954 
385 121 


Guyandottie Huntingt’n 
Water W. Water Co. 
Hunt’ton Ohio 
supply ..- 

Pumps, gals. 
Filters, gals. 
Reservoirs _. 
Pipe, miles_- 
Land, acres_- 
Pop. served. 
Consumers _- 
Fire hydrants 


* In 1910. 


Source of { 


abt. 1% 
14,610 
2,755 
242 


z 1% acres of this in the city 


Keokuk Louisiana 
Water Co. 
Miss. 
River. 
2.7 mill. 
1.3 mill. 


Kokomo 
. W. Co. 
Drilled 
wells. 

8 mill. 


Joplin Mon. Val. 
Water Co. 
Monon. 
River. 
5% mill. 
2 mill. 


Mt. Vernon 
W.W.Co. 
Source of 
supply .-.- 
Pumps, gals- - 
Filters, gals. - 
Reservoirs -- 
Capac.,gal-_ 
Pipe, miles-- 
Land, acres. 
Pop. served- - 
Consumers _-. 
Fire hydrants 


325 151 


z 17 acresin city. * Also standpipe, capacity 500,000 gallons. 

Muncie Port.,Berk. 

W.W.Co. &8.W.Co. 

White Lake 

River. Kilby, &c. 

10 mill. 48% mill. 
5% —_ 


18 


Racine St. Joseph Shreveport 
Water Co. WaterCo. W.W.Co. 
Lake Missouri Red 
River. River. 

20 mill. 9% mill. 


Source of 
of supply 
Pumps, gal... 
Filters, gals- - 
Pipe, miles-- 
Land, acres... 
Pop. served. . 30,000 
Consumers -. 3,669 
Fire hydrants 333 


z Does not include city lots. 


12,079 
1,062 


@ 2 acres in city, 39 adjacent to city. 








DEC. 7 1912.} 


THE CHRONICLE 


1539 





=—_ > 





Welisville Wichita Wellsville — Wichita 
Water Co. dw ? . sd ie hey Water Ld 
Source of supply - Driven Land, acres. ----- abt. 
, of supply wells. wen yt ghtearet served. __ 4.068 54,545 
Pumps, ns... 3 mill. mill. | Consumers- - - -- - - , 
Pipe, 1 chaise wee 121| Fire hydrants. -- - 17 629 








* Includes an island of 90 acres and 2 acres in city. 


BALANCE SHEETS OF CONTROLLED COMPANIES. 


Arkansaw Belleville Birm’ham City New —City Water Cos. 
Assets— Water Co. W.8S.Co. W.W.Co. CastleW. OChattan. E. St 


____ $2,680,795 $1,279,778 $6,037,256 $1,562,958 $3,679,000 $7,270,213 
DO ery oes 728 91.989 2 0082 2 


of— 
. 2. 


rs receiv. - 37,577 1 15,033 219,865 
ponds & stks 39,000 100 ,897 3,000 600 ' 
Supplies. .---. 1,544 894 3,906 1,509 1,051 6,376 

emit ate 9,183 2,157 11,849 4,684 2,122 §,222 
To be amort needle... tneimeeines 18,334 a. wansin 
Miscellaneous 660 175 1,525 100 887 1,300 
Liabilities— 
Capital stock. $500,000 $750,000 $1,500,000 $600,000 $1,500,000 $4,000,000 
Funded debt. 2,098,000 31,000 4,283, 963,000 2,329,000 3,257,000 
Int.,&c.,ace’d 6,504 11,459 69 ,366 23,838 42,182 ,550 
Bills, &c_._-- 156,794 70,905 197,783 33,537 166,939 189,442 
a 2,235 311 ee” eee ,173 3,624 
For exten. - ee: ee eee? oat i 18,712 6,559 
Profit & loss. 13,688 11,417 215,908 def.19,907 def.66,312 2.802 
—City Water Cos.of— Clinton Connelisv. Gt. Shosho. Guyandotte 
Assets— Marinetie. Merrill, W.W.Co. WaterCo. W. P. Co. W. W.Co, 
Property .... $599,530 $368,966 $766,148 $752,894 $3,238,231 $75,006 
Acc’ts, &c.-- 5,025 1,854 127,897 9,323 60,032 160 
ere ae saenee enbebe = baedbe 8 8 = cdecde 43,030 400 3 «Ct... - 
Supplies, &c. 1,013 1,481 1,468 1,139 Pr a 
CM. 2. ...- 484 509 2,735 755 * aes eS 
To be amort. 9,333 ee. denkas ~Shdecd SeRee }§3=s- S a ED 
Liabilities— 
Capital stock $200,000 $125,000 $125,000 $250,000 $1,500,000 $50,000 
Funded debt. 364,000 99,000 28 ,000 509,000 02,803,000 25,000 
Tat., @c0....-. 10,056 5,641 11,445 3,993 19,876 384 
i 45,560 100,364 136,563 521 ¢1,043,391 9,496 
Profit & loss. def.4,230 def.50,278 def.2,761 597 72,874 def.9,714 





a Includes $1,550,000 Ist M. 5s deposited to secure coll. trust 6% notes on hand; 
also capital stock and bonds of Shoshone Falls Power Co., Ltd., $362,689; and capi- 
tal stock of Jerome Water Works Co., Ltd., $50,000. 

> Includes $1,243,000 coll. trust notes, also $1,560,000 Ist M. 5s, of which $1,- 
550,000 deposited for the notes. 

c Includes ‘‘accounts payable less accounts receivable (associated cos), $746,202.” 


Hunt’ gt'n Joplin Keokuk Kokomo Louistana Mon. Val. 
Asseis— Water Co. W.W.Co. W.W.Co. W.W.Co,. WaterCo. WaterCo, 
Property .... $728,300 $1,781,470 $1,012,372 $519,033 $299,486 $596,421 
Ace’ts receiv. 35,320 33 ,026 4,123 7,162 1,876 59,760 
Subscribed... ...-..- 450,000 (for $450,000 new cap. stk. of the $1,250,000.) 
bbe cbba> 4,059 497 1,133 1,150 1,157 254 
7S Be Geeees,ti(‘(ét Ww ae.  omediee a “Shei”. « 6eeiie 
Miscellaneous 1,444 3,579 1,750 4,381 263 §,840 
Liabilities— 
Capital stock $100,000 $1,250,000 $600,000 $125,000 $150,000 $250,000 
Funded debt 625,000 963,000 350,000 390 ,000 110,000 369,000 
Int.,&c.,acc’d 1,604 10,432 10,281 9,212 295 7,177 
Bills, oo 16,055 50,238 110,648 6,033 64,345 7,394 
Profit and loss 26,466 302 def.51,552 2,122 def.23,784 28,705 
Mt.Vernon Mt.Vernon Muncie Port.,Berk. Racine St. Joseph 
Asseis— E1.L. &P. W.W.Co. W.W.Co. &8.W.Co. Water Co. WaterCo. 
Property .... $90,958 $235,417 $786,884 $1,936,834 $1,446,333 $7,408,711 
Ace’ts receiv. 5,184 22,061 55,130 86,638 31,003 84,884 
i, ak Ghaswe § ebbéée" ameaes «RES RR? 
SS so dhitintine 125 57 2,907 3,188 . 755 5,273 
ee, ieee eee A ee oe ae 58,500 11,433 
Miscellaneous 148 297 1,058 1,224 2,045 2,525 
Liabilities— 
Capital stock $5,000 $60,000 $100,000 $500,000 $400,000 $4,000,000 
Funded debt. 43,000 182,000 729,000 1,662,500 1,006,000 3,363,000 
Int... @6...c0 452 1,767 5,587 8,580 15,152 18,147 
Bills, &c____- 42,958 11,776 3,574 93,045 99,338 110,113 
Profit and loss 5,006 2,290 7,818 73,813 18,145 21,567 





* In treasury, $5,000; and bonds of Portsmouth Suburban Water Co., $250,000. 


Shreveport S. Ptttsb. 
W. W. Co, 


Twin Falis Twin Falls 


United W, Wellsville 
Water Co. O. L.&@&W. S.R.L.&aW. 


Assets— & L. Co. E.L.A.&P. 


Property ....$1,635,693 $4,666,141 $1,917,294 $4,504,495 LL $88,753 
Acc’ts, &c__. 29,410 149,126 189,797 RAR ll ‘ 
ae BP fk, pee: 
ee ae. —e- —  nometa 5 Bere 
RBIS agieine eS: Set (oS > ee ae ~~ oe 
Tera 2,178 9,085 15,237 ee eee) ok Bee 
Miscellaneous 1,653 ee ~ "Ween > oT eS 1,573 
Liabilities— 
Capital stock $250,000a$3,000,000 $250,000 $500,000 $500,000 $20,000 
Funded debt. 1,250,000 1,646,000 1,425,000 1,884,000 7,911,000 _____. 
Int.,&c.,ace’d 21,135 50,379 28,500 ee. ee 7,150 
{ Saas 144,078 68,397 c196,663 8,359 1,581,062 69,278 
Assoc. cos. (Am. W.W.&G.Co.,&c.) ee «Cee ee 
For exten___- 150 | ET mee Weg oS Rs a eee, 
... Vey ee Ce eae FF * ee. & Re aes pb ee ee ae 
Profit and loss 3,571 ee. Oe ee re 549,538 def. 208 





@ Includes preferred, $250,000. cIncludes water contracts payable, $61,957. 


Wellsville Wichtia WestPenn. United Idaho So. California 
Water Co. WaterCo. Trac.Co. Coal Co. RR. Co. Idaho Co. 
Assets— (see note.) (see note.) 
Property ---- $162,010 $3,417,860 $10185,010 $8,910,037 $4,397,047 $14073,104 
Acc’ts, &c_-_-. 6,8 74,996 oe | Ik |) Se 159,519 
Bds.in treas. -_..... 13,000 387,500 14,800 250,000 2672,000 
en  indeig YGoasee a789,000 3,811,500 kee 
AR aE 749 2,285 208 ,658 62,885 13,140 362,775 
RF ade wd ebvuse doueee ee eee aE. Ee ae 
aneous ~...... SSS» St. SS SP RT 2 ; ‘ 
eaabibe 23,791 21,559,896 
Capital stock 50,000 2,000,000 58,125,000 4,000,000 3,000,000 10,000,000 
Funded debt - 75,000 1,423,000 2,738,500 8,713,393 k1,150,000 26,500,000 
int.,@c.,acc’d -...... 26,196 11,410 83 ,368 ,526 97,133 
Bills, &c-- cla 37,485 55,702 106,998 243,000 7,149 2,621 
Bond acc’t affil. cos., not due until bonds are available.____. , } SSS See 
Bills and acc’ts payable—affiliated companies...._______. net 314,842 157,068 
Miscelaneous -..--.. 19 164,280 i 0,472 
Profit and loss 7,077 3,595 1,157,228 59,726 def.47,538 





a Second M. bonds of W. Penn. Rys. Co. deposited under mtge. »d $1,625,000 
is pref.stock. c “Acc’ts and bills receivable, coal on docks, supplies.ac.. less acc’ts 
and bills payable.” h**Notes for bonds borrowed, payable in bonds.” k Includes 
besides $400,000 notes outstanding, the $500,000 1st M. bonds pledged to secure 
same and $250,000 treasury bonds. mn Includes land and water rights, $1,087,693; 
land contracts, $64,847; coupon interest, $334,740, and development work, 
079,615. J — tome aes hay issued, $672,000. 

ote.—-Property account o nited Coal Co. incl ae 
$3,166,000), coal and surface land, equipment, + ms ro cone ene 

Property account of West Penn Traction includes: ‘‘Combined properties (with 
the improvements made thereon), consisting of all the capital stock of the Union- 
town Radial St. Ry. Co., $16,000; Masontown-Morgantown St. Ry. Co., $10,000; 
West Penn Rys. Co, common, $3,250,000; Washington El. L. & P. Co., $293,950; 
Canonsburg El. L. & P Co., $12,000; Waynesburg El. L. & P. Co., $15,000; Citi- 
zens El. L. & P. Co., $23,450; McDonald El. L. Co., $10,000; Inter-Borough El, 
rN ‘ pore, ict Keo Fag Rovere i Gye & Allegheny Valley Traction Co., $347,- 

out o ,000; nning & Leechburg Rys. Co., $500,000, and im 
ments of these properties."—V.95 p. 1333, 237, . xsi me ae aad 


| 





United States Bobbin & Shuttle Co. 
(Balance Sheet of July 31 1912.) 








1912. 1911. 1912. 191 Ff 
Assets— $ $ Liabilities— $ 

Real estate.......- 868,336 ($S0'eee Capital stock.....-.-. 1,651,000 1,651, 00 
Machinery .......- 389,660; Accounts payable... 115,000 ,004 
Stable equipment. .- - 4,312 ......| Reserve forinsurance 116,840 116,770 
Material & supplies. 345,243 385,426) Surplus .........--. 282,289 230,313 
Furniture & fixtures-_ 5 eRe Re 
Cash & debits receiv. 159,348 93 ,697 
Insurance fund... . 116,840 116,770 
Patent rights... __._- 661,447 75 
Good-will ........- 659 ,800 

a Se 2,165,129 2,001,087 Wee i otiieus dh 2,165,129 2,001,087 
—V.95, p. 1044. 





Realty Associates, Brooklyn, N. Y. 
(Report for Fiscal Year ending Oct. 31 1912.) 


The directors on Nov. 25 reported in substance: 


Resulis.—The net earnings, after eecacens fixed charges, amount to 
$320,928 [contrasting with $352,282 for 1910-11]. A dividend of 3% out 
of gs was paid in July this year. The executive committee has voted 
to recommend a declaration of the regular semi-annual dividend of 3%, 
payable in January next. 

he company has purchased or taken in trade during the year 51 dwell- 
ings, 8 flat properties, 9 store and flat properties, 1 stable and_5 vacant plots 
at an aggregate cost of $684,338. It has expended about $80,000. in the 
construction of 12 dwellings and 3 flats. The total addition to real eState 


assets was $764, : 

The sales and properties given in exchange during the year comprised 64 
dwellings, 4 flat properties, 3 store and flat properties, 2 business buildings 
1 stable and 2 vacant plots at a total sales price of $819,222. 

The company has invested during the year $122,493 in mortgages. 

There is one foreclosure pending, a mortgage of $17,000; and in addition 
there is interest in arrears on mortgages amounting to $3,597, installments 
of hor in arrears amounting at $1,883. 

In 1907 the company discontinued the policy of buying e€ mortgages 
and selling them guaranteed, covering Bp spe which would be d le 
investments for the Realty Associates if ever acquired by it. At that time 
the outstanding guaranteed mortgage obligations amounted to $1,675,000! 
The amount has been ually reduced and is now $87, . The business 
was profitable and no losses were sustained, but it was deemed best not to 
conry on too many kinds of business. 

The improved property is 94% rented. 

Many of our properties are still assessed at more than their market value, 
notwithstanding determined efforts made to induce the Tax Commissioners 
to reduce these valuations. At the present time we have proceedings 
pending asking for court relief in the matter of 193 different parcels. 

The large and unjustifiable increase in assessments in Brooklyn has 
resulted in constant offerings of property much under their assessed valua- 
tions, and we are inclined to believe that the large increase in the annual 
burden for taxes, caused by the over-assessment, has depreciated real estate 
to an extent that the valuations of the city must be correspondingly still 
further reduced in many sections and that the final result will be less income 
to the city. The favorite argument of the rent-payer that the landlord 
merely shifts the increased taxes to the tenant is correct only in books, for 
during the three years of increase in taxes the rents received from the 
average piece of real estate in this borough have nor increased. 


STATEMENT FOR YEARS ENDING OCT, 31. 



































1911-12. 1910-11. 1909-10. 1908-09 
Receipts from rents____-_- $634,559 39, $596 ,059 24 399 
Int. on bonds & mtges.... 87,214 97 ,280 70,710 , 
Profits on sales of real est._.. 132,960 16 go> 154,361 217,605 
Divs., commissions, &c_._. 77,007 41,327 67 ,661 76 ,563 
Total receipts ian th, BioSictlat $931,741 $963,755 $888,791 $888,155 
educt— 
Real est. exp., less charged 7 
to capital for betterments$300 ,482 $283 ,304 $261,150 $219,891 
Int. on bonds & mtges___. 224,403 233 ,222 196,930 162 ,226 
General expenses________. 75,524 75,505 71,802 F 
DIVRGORGS sik dtc cee (6%)239,994 (6)239,994 (7)279.993 (6)239,994 
t. res. for profit-sharers 10,404 19,442 17 ,357 37 ,603 
Total deductions______- $850 ,807 $851,467 $827 ,232 $720,616 
Balance, surplus, for year_. $80,934 $112,288 $61,559 $167,539 
BALANCE SHEET OCT. 31. 
1912. 1911. 1912. 1911. 
Assets— $ $ LAabilities— $ $ 
(EE ae ND 71,735 58,664 | Capital stock--_-_-_- 4,000,000 4,000,000 
Real estate_____-_- 8,800,740 8,501,176 | Mortgages payable 5,018,183 4,881,158 
Unfinished bldgs_- 61,168 107,994) Notes ___.._..-.-.- 500, 505,000 
Mortgages ....-. 1,583,791 1,796,300; Accrued exp. (est.) 80,890 81,120 
Stocks, bonds, &c. 786,171 707,987 | Sundry accounts- - 20,710 10,854 
Real est. contracts 136,737 165,306 | Reserved for profit- 
Due from tenants. 3,161 5,610 RTE 10,404 19,441 
Int. due & accrued 46,113 38,094: Res. on mortgage 
Taxes, &c., paid in ERE LTE IE 94,293 208 ,638 
advance _____-_- 22,061 23,943 Undivided profits. 810,713 729,779 
Sundry accounts-. 23,514 30,916 Surplus... ._-- 1,000,000 1,000,000 
ca ncniitens 11,535,192 11,435,990; Total .......-.- 11,535,192 11,435,990 
—V. 95, p. 1477, 822. 


Intercontinental Rubber Co. (of N. J.) 
(Report for Fiscal Year ending July 31 1912.) 


Secretary Walter Dutton, Oct. 7, wrote in substance: 


The year has been marked by a series of interruptions to operations caused 
by revolutionary disturbances, which conditions, we regret to state, still 
exist, offering serious difficulty to the free transaction of business in Mexico. 
The net operating profits for the year amounted to $1,108,959. Sundr 
accounts representing investments in certain subsidiary companies, as wall 
as expenses of guayule culture and world-wide explorations to the amount 
of $644,768, have been charged off, as same are not considered of tangible 
value at the present time. Notwithstanding these charges and regular 
dividends on the preferred stock, the surplus account has been increased 
over the previous year by the amount of $376,691. 

The competition for guayule shrub has been unusually active and prices 
have ruled correspondingly high. ‘This has been due in part to revolutions, 
but to greater extent to the decreased supply. It has been definitely deter- 
mined that this shrub reproduces itself naturally, but not as rapidly as it 
has been harvested since the inception of the guayule rubber industry. 
It will therefore be necessary to regulate the consumption to the rate of re- 
growth in order to maintain the business on a permanent basis. Experi- 
ments are being conducted looking toward the artificial cultivation of 
guayule, but these have not progressed far enough to warrant a definite 
prediction as to the ultimate outcome. 

‘ While the earnings show a considerable decrease over last year, they 
were still largely in excess of requirements for interest on the preferred stock. 
The directors feel, however, that consideration of dividends on the common 
stock should be deferred until the situation in Mexico and the future supply 
of raw material becomes more assured. Meanwhile the company rema 
in a strong financial condition, having cash and quick assets in excess of 
quick liabilities of nearly double the amount of outstanding preferred stock. 








INCOUE ACCOUNT YEARS ENDING JULY 31. 
1911-12. 1910-11. 1909-10. 
$ } 
Grose. Seen: C6. ok i 1,190,095 2,714.255 2,369,795 
A tration and general expenses_ 81,136 73,736 101,611 
Not pete cee beens. ccc es 1,108,959  2;640,519 2,268,184 
Common Giveeenes (49) ..°...... 0s 1.393380 ie sn anos 
Preferred dividends (7%)-_.._...__. 87,500 138,250 7912,441 
Balance, surplus _.._......______ 1,021,459 1,341,029 1,355,743 


z Iticludes payment of accumulated pref. dividends. 
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BALANCE SHEET JULY 31. 








1912. 1911. 1912. 1911. 

Assets— $ Liabilities— 8 $ 
Investments ---.--. 30,288,897 30,193,524| Common stock...29,031,000 29,031,000 
SED acts tardies doe n>; deaiibaen« Preferred stock... 1,250,000 1,250,000 
Accts. & notes rec. Miscellaneous ... 224,247 21,584 

adv. tosub.cos. 1,310,215 1,787,799) Div. payable_._... —-__--- 290,310 
STE op ie ak be wre 13,469 2,675 | Gen. res. acct.__. 1,212,091 1,050,000 
Treasury stock-.-- ss aa hae SE cikiaiiccuitsa *2,110,940 1,734,249 
ids iidtisencalieve ai 2,198,054 1,393,145 

EE tcaibedined 33,828,277 33,377,143 WEEE nidbivihinate 33,828,277 33,377,143 








*After deducting $644,769 for accounts charged off, viz.: Balance of cost of 
capital stock of the Cia. Explotadora de Hule, S. A., $220,400; payments and ex- 
penses re-purchase of the Cia. Ganadera y Textil de Cedros, S. A., $138,561; guayule 
culture expense, 1907-08, $39,649; reduction in capital stock of the Rubber Explora- 
tion Co., representing expenses of exploration, $145,000; capital stock of the Cia. 
Guayulera Mexicana de America, $100,000; miscel., $1,158.—V. 95, p. 239, 969. 


International Textbook Co., Scranton, Pa. 
(Balance Sheet of May 31 1912.) 


No income account isfurnished. Report saysin substance 


Under the terms of the mortgage (of the Colliery Engineer Co.) $4,166 66 
is paid every month to a sinking fund for the bonds. The entire amount 
of $500,000 has now been deposited with the trustee. Of thisamount 
$340,000 has been applied since May 31 1904 to the redemption of 340 
bonds, leaving $160,000 still in the hands of the trustee for redemption. 

The accounts payable, $616,386, as below, cover the salaries, commis- 
sions, &c., for the month of May 1912, payable the following month. 

[The surplus, it will be observed, increased $743,425 during the year 
1911-12, contrasting with a decrease of $43,529 in 1910-11.—Ed.] 

The deductions made from ‘‘plates of textbooks and publications,”’ to 
provide for depreciation, amounted up to May 31 1912 to $353,308. From 

‘furniture and machinery’’ the deductions for depreciation aggregated to 
May 31 1912, $265,061 [in 1911-12, $41,666.—Ed.}. 


BALANCE SHEET MAY 31. 


1912. 1911. 1912. 1911. 
Assets— $ $ Liabdilities— $ $ 
Real est. & bldgs___1,137,545 1,101,913 | Capital stk. (auth., 
Plates of publica’ns_1,736,647 1,589,373 $10,000,000—V. 
Furniture & mach... 320,100 336,815; 84, p. 628)_____-- 6,000,000 6,000,000 
Textbook ,supp., &c. 380,566 375,175) lst M.bds.of Coll’ry 
Agcy. establishm’ts. 607,020 669,132| Engineer Co.—V 


Acc’ts receivable---.4,605,223 4,424,103} 79, p.2799_._..--- 160,000 162,000 
Stocks of other cos.*2,490,244 1,801,500 | Accounts payable... 616,386 434,464 
Sinking fund------- 164,722 162,000)/Surp. (excess. of as- 

Cash items..-.....- 612,076 670,789; sets over liabil’s).5,277,762 4,534,337 


12,054,14811,130,801 | 12,054,14811,130,801 








Total 


* This includes stock of the Technical Supply Co., for which the company 
paid $300,000; stock of the International Correspondence Schools, par 
value $100,000; stock of the International Educational Publishing Co.— 
20,863 shares of pref. and 70,562 shar es of common—par value $4,571,250 
and also the stock of smaller corporations.—V. 93, p. 1460. 


Victor-American Fuel Co., Denver, Col. 
(Report for Fiscal Year ending June 30 1912.) 


Vice-Pres. W. J. Murray says in substance: 


After providing for fixed charges and depreciation reserves, there re- 
mained a balance of $358;463 [against $510,688 in 1910-11]. Two divi- 
dends on the capital stock, aggregating $258,500, were paid. After making 
all adjustments, the credit balance in the profit and loss account, asof 
June 30 1912, is $268,868 [as compared with $201,689 on June 30 1911]. 

The loss in earnings for the year was largely at the New Mexico mines, 
and due to a falling off in the tonnage of coal sold in Southern California 
and to increased cost from various temporary causes which have already 
been or will be removed. There is also a considerable loss as compared 
with the previous year in the falling off in the tonnage of coke sold. The 
Colorado mines, notwithstanding the halt in generai business activity 
throughout the year, produced practically the same tonnage as the preceding 
year, with a slight increase in profits. ; 

On Nov. 6 1911 G. W. Bowen resigned as President. 
elected in his stead. 


RESULTS FOR YEARS ENDING JUNE 30. 


No one has been 














Tons (2,000 lbs.)— 1911-12. 1910-11. 1909-10. 
es on nk tm esinememedew 2,228,448 2,256,041 2,358,909 
Rt RR re eran ae oe 2,069,361 2,033 ,699 2,063,085 
OS OS See 54,600 84 ,943 108,409 

A a 52,625 85,213 108,693 
Coal purchased and sold___--.------- 6,459 103 ,353 206,833 
EEE a eae eee $3,457,062 $3,592,344 $3,669,070 
CIS GEONNEE cc ccccumocsuwace 2,805,471 2,788,625 2,832,720 

ne ieee $651,591 $803,719 $836 ,350 
RN $739,980 $879,610 $923 ,250 

Deduct— 
pS a EE, re ee. par 7 a $20 339 $21,597 $20,152 
ee 10,008 10,041 9,312 
EEE eee ne pe 28,256 10,131 9,277 
RES ee A eee 127 ,325 126,000 152,500 
EO i Se 92 350 93 ,550 95,000 
EEE 6 nndcnanecenscounespre 103,238 — 107,603 116,580 
ic as (234 %)258,500 (5)470,000(3 %)305,000 

CNN ee ne et whwstae $640,016 $838 ,922 $707,821 
Ce eeaabe 9,963 $40,688 $215,429 

BALANCE SHEET JUNE 30. 
1912. 1911. 1912, 1911. 

Assets— $ $ Liabilities— $ $ 
Real estate ...... 9,850,844 9,882,939 Capital stock. _-_-- 9,400,000 9,400,000 
Equipment ...-.-- 2,691,530 2,620,147) Ist & ref. M. 6s_. 2,153,000 2,100,000 
West.StoresCo.stk. 210,000 210,000 | VictorFuel Co.bds. 1,847,000 1,871,000 
Col.& S.E.RR.stk. 100,000 100,000 | Interest accrued_-- 100,900 99,534 
Col.& S.E.Ry.bds. 300,000 300,000 Bills payable__-_-_- 107,900 2,000 
Mtn. Tel. Co. stk- 15,000 15,000 Vouch.& pay-rolls. 161,163 168,211 
Bond redem. accts. 71,067 21,251 | Taxes accr. unpaid 10,350 10,600 
Development ._.. 199,485 187,905 | Unpaid coupons-- 505 950 
Advance royalty. 42 928 43,671) Net liability to sub 
a 100,561 112,869| cos. on current 
Cash in banks---- 131,977 124,151| account ...__-.- 50,875 104,439 
Accts. & billsrec._.. 390,900 356,030; Res.for bondredem. 70,781 21,044 
Treasury bonds(V.- | Disc. on V. F. Co. 

SS sy. eae 8 eee | bonds redeemed. 10,445 7,439 
Coalé&coke on hand 14,314 5,849 | Ace’n for bond red. ee: Cx: eae 
Miscellaneous ---- 10,227 7,094) Profit and loss... 2268,869 201,689 

os 14,181,833 13,986,906; Total ._....._.- 14,181,833 13,986,906 


z After deducting losses of $33,743 through Weaver mine fire and $1,519 
miscellaneous and ad misc. credits of $2,478.—V. 93, p. 1458, 1328. 











GENERAL INVESTMENT NEWS. 


Algoma Central& Hudson Bay Ry.—Lease, &c.— 

See Algoma Central Terminals below.—V. 95, p. 1206, 748. 

Algoma Central Terminals, Ltd.—(Guar. Bonds Offered. 
—The Canadian Agency, Ltd., offered in London at 95% 
from Nov. 23 to 27 £500,000 Ist M. 5% 50-yr. gold bonds, 





| 


due 1962 (but callable all or part at 105 and int.), par £100 
and £500 (c*). Principal and interest unconditionally guar- 
anteed by the Lake Superior Corporation by endorsement 


on each bond. An advertisement shows: 

Mort. trustee, U. S. Mtge. & Trust Co., New York. Int. F. & A. at 
Canadian Agency, Ltd., London and Montreal, at $4 86 2-3 to £. Author- 
ized issue limited in first instance to $5,000,000 or its equivalent in other 
currencies, with specific first mortgage upon the property, terminals and 
docks of the Company . and upon $900,000 5% 1st M. bonds and $99,300 
fully paid stock of Algoma Eastern Terminals, Ltd. (V. 95, p. 1206) being 
the whole outstanding bonds and stock except ($700) directors’ qualifying 
shares. Cumulative sinking fund, 1% from July 1 1918, for purchase or 
redemption by drawings (at 105). Entire issue also redeemable at 105 on 
any interest date on 3 months’ notice. Bonds in excess of $5,000,000 ma 
only be issued in respect of the cost of additional assets required or wor 
done or contracted for by or on behalf of the company on properties then 
forming part of the security for the bonds. T.J. Drummond is President. 


Data Taken from Information Furnished by Vice-President and 
_ General Manager W. C. Franz, Sault Ste. Marie. 

_ Properties.—The company (V. 95, p. 1206) will own the nny proper- 
ties: (a) At Sault Ste. Marie, station buildings, valuable water veo ty 
proposed docks for handling coal, stone and gravel; commercial docks for 
passenger traffic, general merchandise, &c. (b) At Michipicoten Harbor, 
ore docks and commercial docks now in operation, with track facilities 
right of way and other lands (about 1,000 acres) suitable for additional ter- 
minals, including the entire water front at Michipicoten Harbor; proposed 
new pocket ore docks, capacity for handling over 1,000,000 tons of ore per 
year; also commercial docks, coal docks, and_coal-storage facilities with a 
a age of 250,000 tons of coal per year. Net earnings of existing termi- 
nals: 1910, £19,459; 1911, £21,983; 1912, £23,511. (c) Bonds and stock 
of Algoma Eastern Terminals, Ltd., with docks and terminal facilitie 
under construction at Little Current. 

The proceeds of the bonds now issued will be applied in the acquisition 
of said properties (taken over at a valuation of £266,288) and for extension 
of the docks and terminal facilities at Sault Ste. Marie and Michipicoten, 
and the construction of docks and terminals at Little Current. 

Lease.—The company has leased all its property at Sault Ste. Marie 
and Michipicoten for 999 years to the Algoma Central & Hudson Bay Ry., 
which owns the entire $100,000 capital stock (except directors’ shares), and 
agrees to pay as rental all expenses of maintenance and operation, the 
interest on the bonds and a sinking fund sufficient to redeem them at ma- 
turity. The properties at Little Current belonging to Algoma Eastern 
Terminals, Ltd., have been leased on the same terms to the Algoma Eastern 
Ry., whose 85 miles of railway have just been completed. 

Independently of the Algoma Central Ry., the company will have earn- 
ing power of its own, through interchange of freight with the Canadian 
Pacific Ry., the Minneapolis St. Paul & Sault Ste. Marie Ry. and the Du- 
luth South Shore & Atlantic Ry., and through dockage, which alone will 
be sufficient to pay the full interest on the present issue of bonds. 

Algoma Central & Hudson Bay Ry. Co.—The main line is now completed 
from the Lake ports of Sault Ste. Marie and Michipicoten Harbor, respec- 
tively, to a junction with the Canadian Pacific Ry., 221 miles. The con- 
nection with the Canadian Northern Ry. will be effected this year, and it is 
expected that the whole line to the National Transcontinental Ry. will be 
completed by Sept. 1913. When completed, the length of the railway will 
be 330 miles. It owns and operates on the Great Lakes a freight steam- 
ship line with a tonnage of 15,000 tons. [The first through train ran from 
the Sault to Franz on the Canadian Pacific Ry. on Dec. 1 1912.] 

The line already completed has opened up extensive timber areas, which 
are already being exploited by the Lake Superior Paper Co., and its con- 
nection with the developed iron mines of the Algoma Steel Corporation, 
now equipped for an output of 450,000 tons per annum, is establishing an in- 
creasing and profitable freight traffic. The extension to the National 
Transcontinental Ry. will serve the North Ontario clay belt, estimated to 
consist of 16,000,000 acres of excellent agricultural lands, and the railway 
and terminals will give an outlet from this grain couhtry to the Great Lakes 
at a lower cost than from Manitoba via Fort William. 


Estimated Earns. for First Full Yr. of Operation of the 330 Miles & Terminals. 

[95 miles, steamships and term. earned £54,627 net in year 1911-12. 
Estimated net earnings for first full year of operation of the 330 m. £196,000 
Deduct int. on Algoma Central Term. bonds, payable as part 





Sr a. III Ce ice hanna een - 25,000 

And on $10,080,000 Algoma Central Ry. bonds, $504,000; 
$735,000 6% equip. trust bonds, $44,100__........... --.- - 109,620 

I A le £61,380 


No account is here taken of any re from the railway company’s lands, 
through the sale of ores, timber and the lands themselves. 
Earnings of Lake Superior Corporation and Its Subsidiaries Before Providing 














for Interest Charges—Years Ending June 30. 

i ; 1907-08. 1908-09. 1909-10. 1910-11. 1011-12. 
Net earnings... _-- £118,130 £137,998 £176,509 £232,085 £320,489 
Government bounties 98,566 81,342 63,292 24,723 Nil. 

SRE Srey eee £216,696 £219,340 £239,801 £256,808 £320,489 
(See also V. 95, p. 748, 752.) 
American Cities Co.—Earnings.— 
Operating Company. 
Oct. 31. Operating Ne Other Total Balance, 
Year— ncome. Earnings. Income. Deductions. Surplus. 
1911-—12___$13,706,645 $6,637,613 $32,069 $3,146,852 $2,483,997 
1910-11_-- 13,097,753 6,220,151 35,469 2,985,568 2,283,765 
American Cities Co. (Holding Company). 
Oct. 31. Prop’n Earns. Bond Net (App. Preferred Surplus 
Year— Oper. Cos. Interest. to Stocks). Dividends. or Com. 
1911-12__. $2,242,248 $500,000 $1,742,248 $1,233,210 509 ,038 
1910-11__. 2,047,867 500 ,0O0O 1,547 ,867 1,233,210 314,657 


Surplus earned for common stock of Amer. Cities Co. as above, $509,038 
in 1911-12, against $314,657 in 1910-11, equal to 3.13% in 1911-12, against 
1.93%. The proportion of earnings of operating companies accruing to 
American Cities Co. is above ($2,242,248 in 1911-12, against $2,047,867 
in 1910-11) is that of amounts applicable to dividends and reserves of the 
operating companies.—V. 95, p. 1471 


Ann Arbor RR.—New President.—Newman Erb, who 
resigned as Chairman of the board, has been elected President 
to sueceed Joseph Ramsey Jr., who has been President since 
1902 and whose term of office has expired. 

The position of Chairman has been abolished. Eventually, it is stated, 
when developments in progress materialize, the presidency will be taken 
by a younger man. H. H. Harrison, now vice-President, will have charge 
of operation until a Vice-President and General Manager in charge of op- 
eration is elected. Mr. Ramsay remans director.—V. 95, p. 1117, 967. 

California Railway & Power Co. (of Dela.).—New 
Holding Co.—Pref. Stock Offered.—Ladenburg, Thalmann & 
Co., Bonbright & Co. and other banking houses through- 
out the country have purchased $3,000,000 prior preference 
7% cum. stock of this new holding company (whose entire 
$40,000,000 common and $6,874,400 pref. are to be owned 
by the United Rys. Investment Co.), and, it is understood, 
are placing the same at 9214. A prospectus dated Nov. 25 
1912 shows: 

Sinking Fund Prior Preference 7% Stock.—Dividends cumulative from date 
and payable Q-J. Red. in whole at par on any dividend date. Par $100. 
The company will from its profits retire this stock by purchase at or below 
par or by call at par, as follows: On or before Jan. 1 1914 to 1917, $100,000 
yearly; on or before Jan. 1 1918 to 1927, $260,000 yearly; total, $3,000,000. 
These sinking fund charges will be cumulative. 


Organization.—Will be organized in Delaware to acquire all the outstand- 
ing capital stocks in the following companies: 


United RRs. San Fran. Sierra & Coast Vall. 

* 79% A San Fr. Elec. Ry. S.F. Pow. Gas & Elec. 
Preferred stoc itis FY * i er ae eS renee 
Preferred stock - - - d —— ER ets are ee oe ee $2,000,000 
Common stock. _.-.--. 17,948,600 $10,000,000 $20,000,000 3,000,000 





2-yr. 6% Pip panaace 2,000,000 








er A aE ae ee ee - " 





DEC, 7 1912.) 


GQ 


THE CHRONICLE 


a gees otagea-eaatiers ae oe ie aa 


1541 





Queeesesseces 





The ownership of $2,750,000 of United RR. 7% pref. stock will be sub- | 
ject to the lien of $1,900,000 serial notes of United Rys. Investment Co. 
As these notes mature and are paid off, the stock will be delivered to Cali- 
fornia Ry. & Power Co. without further payment on account thereof. 

The companies owned will have no floating debt except current accounts 
payable and the notes of United Railroads of San Francisco held by the 
California Ry. & Power Co., which company will also be without debts of 
any kind. he funded debts of the several companies as of June 30 1912 
amounted to $59,074,593 14. 


Capital of California Ry. & Power Co.— Authorized. Tssued. 
Common oa” pie 0b enti ata lae EI $50,000,000 $40,000,000 
Preferred stock 7% cumulative---.------------ 10,000,000 6,874,4 


’ 874,400 
Prior preference 7% stock cumulative_----.---- 5,000,000 3,000,000 

All of the issued common and preferred stock will be owned by United 
Railways Investment Co., which also owns a majority of the issued capital 
stock of the Philadelphia Company, controlling the gas, electric and street 
railway business of Pittsburgh and vicinity. No mortgage debt will be 
created without providing for the retirement and cancellation of all the 
prior preference stock outstanding at the time of the execution of such 
mortgage. 

Any additional prior preference stock which may be authorized will only 
be issued to provide funds for the extension, betterment and improvement of 
the properties owned or hereafter acquired, or for the acquisition of securi- 
ties of the owned companies ranking prior to the stocks now owned or for 
the acquisition of securicies of other public utility companies. Such addi- 
tional prior pref. stock may be made subject to redemption and have spe- 
cific sinking fund provisions; but all such sinking fund payments must come 
after the last sinking fund payment on account of this $3,000,000 of stock 
so long as any of it remains outstanding. 


Earns. of the 4 Properties as Certified by Haskins & Sells for Yr. end. J’ne 30. 
[Coast Valleys Gas & Electric Co. for period March 20 to June 30 '12 only] 
Gross earnings. .........$9,102,150!| Net after taxes_________- $4 345,652 
Other income.........-.- 277,154 | All fixed chgs., int., &c_.. 2,729,342 
| Sinking funds........... 595,816 
I a itn il $9 379,304 | 
Bal., surp., available for distribution to Cal. Ry. & P. Co____$1,020.494 
Surplus earnings as above are almost five times the annual dividend re- 
quirements for the $3,000,000 prior preference stock now being issued 
and nearly 2% times the greatest annual payment for both dividends and 
sinking fund. 
[See also pages 118 and 119 of “El. Ry. Section.’’] 


Canada Southern Ry.—0Oplion to Holders of $20,000,000 
lst and 2d M. Bonds Maturing in 1913 to Exchange same for 
New 50-Year 5s (Guaranteed by Mich. Cent. RR.), on Basis to 
Yield 4.70% on Investment.—There have been sold, subject 
to the option below mentioned, $22,500,000 of the new ‘‘con- 
solidated guaranteed 50-yr. 5% gold bonds, series ‘‘A,’’ guar- 
anteed principal and interest by the Michigan Central RR. 
J. P. Morgan & Co. accordingly are offering, by adv. on an- 
other page, to the holders of the bonds maturing next Jan. 
and March, the option of exchanging the same on the follow- 
ing basis, equivalent to 10534 for the new bonds, at which 
price they will, if held to maturity, yield about 4.70% on 
the investment: 

Holders for each $1,009 of— Amount. Will pay cash— And receive— 
Ist M. 6s due Jan. 1 1913_____.- $14,000,000 $70 13 by Dec. 20 $1,000 new 5% bd. 
2d M. 5s due Mch. 1 1913____-_. 6,000,000 7833 by Jan. 9 yield 4.70% p.a. 

Holders desiring to accept this offer must make the cash 
payment and deposit the bonds (retaining, however, matur- 
ing coupons), by date named at office of J. P. Morgan & Co. 

The new bonds are dated Oct. 1 1912 and, while secured by 
a “first and refunding mortgage,” will, upon payment, early 
in 1913, of the first and second mortgage bonds above men- 
tioned, and now outstanding, become a direct first mortgage 
lien upon all of the property of the company (including 38) 
miles of railway lines, of which 226 miles are double track), 
except for the first mortgage of $130,000 upon the Leaming- 
ton Branch, about 14 miles in length. 

The total authorized amount of the new bonds is $40,000,- 
000, embracing the $22,500,000 now issued on account of the 
aforesaid refunding, and improvements and additions made 
and to be made; and $17,500,000 which are reserved and can 
be issued only to refund the $139,000 divisional bonds, and, 
at the rate of $3,000,000 yearly, to provide for future ex- 
tensions, improvements, &e. 

Holders not desirous of availing themselves of the foregoing 
offer of exchange will receive payment for their bonds, upon 
the respective due dates, at the office of the Canada Southern 
Ry. Co., Grand Central Terminal, New York City.—V. 94, 
p. 1565, 1316. 

Chicago & North Western Ry.—Payment of Bonds.— 
The $1,120,000 St. Paul Eastern Grand Trunk Ry. Ist M. 
6% bonds maturing Jan. 1 will be paid at maturity on pre- 
sentation at the office of the company, 111 Bway., N. Y 
V. 95, p. 1402, 1039. 


Cleveland Cincinnati Chicago & St. Louis Ry.—The 
Ohio Public Utilities Commission on Dec. 3 authorized the 
company to sell $1,578,000 additional bonds at 90. 


The price fixed in the order of Aug. 20 (V. 95, p. 480), which the company 
found it impossible to realize, was 92.—V. 95, p. 1472, 1208. 


Cuba RR.—Bonds Listed in London.— 
The London Stock Exchange has listed the $4,000,000 impt. and equip. 
5%-bonds. See V. 95, p. 175, 615. 


Dallas (Tex.) Electric Corporation.—Injunction.— 

Judge Foree in the Fourteenth District Court, on Nov. 23, granted a 
temporary restraining order to the Dallas Consol. Elec. St. Ry. enjoining 
the enforcement of the initiative ordinance reducing fares, which was 
passed at the special election on April 2. <A final hearing on the merits 
will be had at the next term of court. Compare V. 95, p. 1472, 113. 


Denver Laramie & Northwestern Ry.—Proposed Re- 
cewers’ Certificates.—President Green announced on Nov. 28 
that the bondholders had consented to the issuance of $375,- 
OOO receivers certificates to extend the road from Greeley to 
Severance, Colo., and that application would be made to 
the District Court within a few days to issue the same. 

If the road is extended to Severance, Eastern financiers, it is reported, 
have promised to wn 4 additional funds to extend the road to the Carbon 
County (Wyo.) coal fields. The stockholders were expected to offer no 
ore oe mae. 2 Mgmnt assessement of 15% upon the none 
.O wipe ou e floating debt, amounting to about $600,000, was proposed. 
—V. 95, p. 1273, 543. ’ . _ 

Denver Northwestern & Pacific Ry.—Exztension Let.— 
A contract was let on Dec. 3 for the grade work on the ex- 
tension from Steamboat Springs to Craig, Colo., and for 
about a mile beyond the latter point, the total distance being 
between 42 and 43 miles. 








tana. 





The work will be prosecuted at once, as it calls mostly for blast work, 
which can be done satisfactorily at this season of the year.—V. 95, p. 1403. 


Denver & Rio Grande RR.—Acquisition.—The company 
on Nov. 23 purchased at auction, at 55,the $737,150 Rio 
Grande Junction Ry. stock, forming part of the collateral 
for Colorado Midland iy - notes (V. 95, p. 1402). 


The Denver & Rio Grande RR., as shown by the annual report on June 30 
1912, owned $1,121,150 of the $2,000,000 outstanding stock. No decision 
has been rendered by the Court on the application of the Colorado & South- 
ern Ry. to sell its half interest in the Colorado Midland Ry., the other half 
of which is owned by the Denver & Rio Grande RR. (V. 94, p. 278).— 
V. 95, p. 1472, 1402. 


Dominion Power & Transmission Co., Ltd., Hamil- 


ton, Ont.—LEarnings.— 
Nesbitt, Thomson & Co., Ltd., Montreal, in a circular offering 7% cum. 
pref. stock (total out $3,673,100), report: : 
During 1911 and this year to date, besides paying its regular dividend of 
% per annum on this stock, the company has paid up thereon 6 of the 
back dividends of 1909 and 1910, leaving 644% still to be paid, which will 
in all probability be paid within .a year. 


Net Earnings and Charges for Eight Months ending August 31 1912. 
1911 191 2 


‘ 2. Inc. ll. 1912. Inc. 
Net earns. $594,116 $748,087 25.9% Pret div $171,408 $171,408 

ee on a Sh 230,885 Surplus... 198,970 345,794 

—vV. 95, D. ‘ 


Georgia Ry. & Power Co.—Further Facts.—Referring 
to the item published last week (page 1472), the following is 


from an authoritative source: 

After the commencement of water-power development work on the 
Tallulah River, an agitation was commenced by the Tallulah Falls Preser- 
vation Association headed by the widow of the late General Longstreet 
to prevent what it was claimed would deface the beauty of Tallulah Falls, 
a claim being brought forward at the same time that the company’s title 
to the falls was defective, and that the same was still vested in the State 
of Georgia. In this connection the matter was twice brought to the atten- 
tion of different governors of the State with the idea that the State should 
bring suit to recover the land. The case was referred by these governors 
to their respective attorney-generals, who in each case, after investigation, 
advised that there was no foundation for the suit or claim on behalf of the 
State, and in consequence no action was then taken. Recently, however, 
the matter was taken up in the Legislature and made a sort of political 
issue, and the Legislature passed a resolution directing the Governor or 
Attorney-General to institute a suit. It is only because of this resolution 
that the present action has been brought. The company has, in addition, 
the opinion of eminent counsel of its own to the effect that the State of 
Jena has no title to any part of the property at Tallulah Falls.—V. 95, 
p. 72. 


Great Northern Ry.—WNew Stock.—The directors have 
authorized, subject to ratification by not less than 75% of 
existing stock, $21,000,000 additional stock, which will be 
offered for subscription at par until Jan. 27 1913 to the 
holders of record Dee. 21 1912 of present $210,000,000 


stock in amounts equal to 10% of their respective holdings. 

Subscription warrants will be mailed to stockholders Dec. 2 11912. 
Subscriptions will be payable Feb. 10 1913, 40%; June 10 1913, 20%; 
Oct. 10 1913, 20%; Feb. 10 1914, 20%. Interest will be allowed on the 
first three payments from the date upon which they fall due to Feb. 2 1914 
at the rate of 6% per annum, and this interest will be payable to the regis- 
tered holders of subscription receipts Feb. 16 1914. 

A circular giving further facts will be issued shortly. According to St. 
Paul advices, the issue is made chiefly to acquire ‘‘the stocks, bonds and 
other securities of any other road, the acquisition of which may be author- 
ized by the board of directors.’” One purpose is to provide for the con- 
struction of the road of the subsidiary Montana Eastern Ry., which has 
just been incorporated in Montana by officers of the Great Northern. 

The new line will run from a point on the New Rockford-Williston line 
of the Great Northern in North Dakota, through North Dakota into Mon- 
tana, and thence west to Lewiston, Mont. From Lewiston to Benchland, 
in Central Montana, a line is already in operation. From Benchland 
north to Shelby, Mont.,the Great Northern has a line in operation, and at 
the latter place connection is made with the existing main line across Mon- 
When completed, the new route will be somewhat in the shape of a 
loop and will give the Great Northern an alternate trans-continental road, 
and obviate the necessity of double-tracking the main line through Montana, 

Grading on the new route between the Yellowstone and Missouri rivers 
in North Dakota was completed this season.—V. 95, p. 1036, 1046, 968. 


Gulf Florida & Alabama Ry. (Deepwater Route).— 
Bonds Offered.—Megargel & Co., New York, are placing at 
90 and int. $1,500,000 Ist M. 5% gold bonds, dated 1911 
and due July 1 1961, but callable at 105 on any interest 
period on 60 days’ notice. Par $1,000c*. Int. J. & J. in 
N.Y. Trustee, Columbia-Knickerbocker Tr. Co. of N. Y. 
Condensed Extracts from estar = A a Berry, V.-P. & Gen. Mer., 

OV. e 


The company is engaged in constructing a short-line railroad from the 
port of Pensacola, Fla., to the mineral district of Alabama. There are in 
operation 72 miles of main line from Pensacola to Local, Ala., also a one- 
mile connection with the L. & N. RR. at Cantonment, Fla., and an 11-mile 
branch from Muscogee, Fla., to Gateswood, Ala. The proceeds of the sale 
of the bonds recently purchased by you will enable us to complete the line 
from Local, Ala., to the Southern Ry. at Pine Hill, Ala., 78 miles, part 
of which is now under construction. When this section is completed there 
will be outstanding less than $20,000 per mile, par value of bonds, on a 
completed road of 170 miles, including branches and sidings. The road 
also owns in fee, with few exceptions, a continuous right of way, 100 ft. 
wae rome Pensacola to the coal and mineral fields at Tuscaloosa, Ala., 

6 miles. 

In Pensacola the road owns the major portion of two city blocks, for a 
passenger terminal, and has acquired by deed from the city a grant of water- 
front approximately 1,500 ft. in length, comprising nearly 100 acres, 
available for use as a marine terminal (adjacent to the piers of the Louisv. & 
Nashy.); also the right, in perpetuity, to operate a double-track railroad 
to the passenger terminals and along the water front to its marine terminals 
and to a connection with the L. & N. We thus control some two miles of 
improved harbor front, to the practical exclusion of every other road. The 

lans for the marine terminal include five piers, 1,225 ft. in length, 100 ft. 

n width, with 30 ft. of water at low tide. Pier No. 3 is now complete and 
the modern coaling dock will be ready for service by the time the connection 
is made with the Southern Railway. 

_ The road now in operation has two valuable contracts for the transporta- 
tion of logs, which alone are yielding $40,000 net per annum; while the 
transportation of naval stores alone now shows net earnings of $20,000 per 
annum. ‘The net annual revenue from cotton and cotton products, now 
$8,000, will be increased many times when the extension to Pine Hill is 
completed, the present territory being mostly timber, whereas the extension 
is through a well-populated farming community. The net annual revenue 
from general merchandise on the present basis approximates $24,000; from 
passenger, mail and express, $18,000. The net earnings for the first 
year’s operation will total not less than $150,000, and this amount should 
be materially exceeded, as business on the present line is rapidly growing, 
on account of the increase in population, new industries, &c. The connec- 
tion with the Southern Ry. at Pine Hill will afford us a greatly increased 
haul and will enable us to handle bunker and export coal over our docks 
at Pensacola, while the opening of the Panama Canal will be of still greater 
importance. See also V. 94, p. 419, 1122; V. 93, p. 163. 


Hoosac Tunnel & Wilmington RR.—Standard-Gauging. 
The standard-gauging of this 24-mile line from Wilmington, Vt., to 


Hoosac Tunnel, Mass., is now in progress and will pro l 
before Jan. 1.—-V. 79, p. 903. progr probably be completed 


Idaho Southern RR.— Status—Bonds—Earnings.— 
See Am.Water.W & Gu. Co. under ‘‘Ann. Reports” above.—V. 89,p.919. 
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nois Traction Co.—Increase of Sub. Co. Stocks.— 
FP’ Notices of stock increases have been filed by companies belonging to 
system as follows: Urbana & Champaign Ry. Gas & Electric Co., from 
,000. to $750,000; Urbana Light Heat & Power Co., from $100,000 to 
,000; Decatur of & ht Co., from $1,300,000 to $1,375,000; Peoria 
y.; from $1 ,000, to $1, 10,000; Mad © 
from $100,000 to $135,000.—V. 95, p. 172. 


Jacksonville Ry. & Light Co.—First Mtge. Bonds Called. 

Four ist M. bonds (Nos. 136, 156, 179 and 201) of $1,000 each and two 
(Nos. 62 and 67) of $500 each, issued by the Jacksonville Gas Light & Coke 
Co., for payment at 103 and int. on Jan. 1 1913 at Merchants’ Loan & 
Trust Co., Chicago.—V. 82, p. 49. 


Louisville & Nashville RR.—Bonds Called.—Ninety-one 
($91,000) Pensacola & Atlantic RR. 6% mortgage bonds 
due Aug. 1 1921 have. been drawn for payment at 110 and 
interest on Feb. 1 1913 at the company’s office, 71 Broadway, 
New York. See numbers of bonds drawn in advertisement 
on another page. 


Contract with Western Union Telegraph Co.—Litigation .— 

The following facts were given out after the annual meeting as to the 

termination of the contract which had existed since 1884 between the 
company and the South & North Alabama RR. and the Western Union 
a ies Co.: 
The estern Union Telegraph Co. on Aug. 11 1911 gave notice to the 
L. & N. that the contract between the two companies would be terminated 
one year from the date of the receipt «f the said notice, viz., on Aug. 17 
1912. The Louisville & Nashville thereupon prepared to erect Its own 
telegraph and telephone lines on its right of way in the several States 
through which it passes. ‘ 

Shortly after the notice was served, the Western Union Company began 
proceedings in several courts in Alabama and other States to condemn 
a right of way for its telegraph lines over the right of way of the L. & N. 
and South & North Alabama railroad companies. The railroad companies, 
contending that the telegraph company had no legal right to do so, and that, 
since it was necessary for them to operate their own telegraph and telephone 
lines on their right of way, an independent telegraph line could not be 
maintained thereon without seriously interfering with the railroad compan- 
ies, resisted the condemnation proceedings. In every case that has been 
tried in Alabama so far, the railroad companies, it is stated, have won in 
the lower courts, the case from Jefferson County being now before the 
Alabama Supreme Court on appeal by the telegraph company. 

The railroad companies, being ready to install their telegraph and tele- 
phone-lines by Dec. 1 1912, notified the telegraph company that it must re- 
move its wires and equipment from the railroad right of way by that date. 
The telegraph Company filed bills in the Federal courts at Louisville, Ky., 
and Birmingham, Ala., to prevent the L. & N. and So. & No. Ala. from in- 
terfering with its wires and equipment, and to maintain the status quo 
pending the determination of the condemnation proceedings. (Temporary 
restraining orders have been granted until the motion for a preliminary in- 
junction can be heard.—V. 95, p. 1123, 968. 


Manila Electric Railroad & Lighting Corp.—Zrira Div. 

A regular quarterly dividepg of 1% % and an extra dividend of 1% have 
been declared on the $5,000, common stock, payable Dec. 31 to holders 
of record Dec. 18. 


1906. 1907. 


—V. 94, p. 1384. 
Mansfield (0.) Ry., Light & Pow. Co.——Recewvership, &ce. 
l 


Judge Edwin Mansfield of the Common Pleas Court at Mansfield on 
Nov. 25 ordered the dissolution of the company, the appointment of a re- 
ceiver (who has not yet been named) and the sale of the property. The 
company is controlled by the Cleveland Southwestern & Columbus Ry., 
which, it is stated, had negotiations under way for the purchase of addi- 
tional common stock ($650,000 outstanding). The application for the re- 
ceivership was made several months ago by Rush Taggart of New York, 
Rudoiph Kleybolte of Cincinnati and other holders of preferred stock, who 
objected to the further purchase of common stock, and who alleged that no 
dividend had been paid on the preternes stock ($350,000) since 1908 and 
that the Pes has been handled in the interest of the Cleveland South- 
western & Columbus Ry.-V. 85, p. 284. 


Midland Continental RR.—Collateral Notes Offered— 
45 Miles Completed—25-Mile Extension Building.—Spitzer, 
Rorick & Co., successors to Spitzer & Co., Chicago, New 
York and Toledo, are placing, on a 534% basis, $400,000 
(closed issue) collateral trust 6% gold notes (secured or to 
be secured by $1,850,000 Ist M. 5s and the same amount 
each of pref. and common stock). 


Dated Oct. 15 1912 and due $134,000 Oct. 15 1913, $133,000 Oct. 15 
1914 and $133,000 Oct. 151915. Int. A.& 0.15. Par (c). Second $1,000 
and third maturities subject to redemption as a whole on any interest date 
on and after one year from their date upon 60 days’ notice at 103 and int. 
Trustee, Spitzer, Rorick Trust & Savings Bank of Toledo. — 

Data from Chmn. Frank K. Bull, Otis Bildg., Chicago, Oct. 25 1912. 

Incorp. in North Dakota with auth. capital stock of $6,000,000 ($3,000,- 
000 of which is pref.) and has an authorized issue of $6,000,000 5% 1st M. 
Sees. wie Continental & Commercial Trust & Savings Bank of Chicago 
as trustee. 

The first section, from Edgely to Jamestown, N. D., about 45 miles in 
length, including sidings and Ys, is now in operation. Construction work 
is being pushed from Jamestown northeast to Wimbledon, but this 25 miles 
of track will probably not be opened before next spring. Surveys have 
been made from Wimbiedon to Pembina on the Canadian border and the 
company has acquired or has under contract the right-of-way for the 
entire distance. Also projected to extend through South Dakota, Ne- 
braska, Kansas, Oklahoma and Texas to tidewater at Galveston; total 
projected length 1,800 miles. 

Of the Ist M. bonds, $1,250,000 have been issued on the line completed 
and equipped from Edgely to Jamestown and $250,000 additional are 
issuable on completion of each 10-mile section from Jamestown to Wimble- 
don and on north to Pembina. The total of $1,850,000 bonds issuable 
on the line between Edgely and Wimbledon, when and as completed, to- 
‘gether with all other Ist M. bonds issued prior to the payment of said note 
issue, are pledged to secure these notes. The Midland Construction Co. 
has also pledged as additional security $1,250,000 pref. stock and $1,250,000 
common stock of the railroad, being all the stock heretofore issued, and all 
other stock hereafter issued prior to payment of the entire note issue. 
To secure said $400,000 of notes, the Construction Co. has executed its 
collateral trust deed, in which the Midland Continental RR. joins, pledging 
all of said bonds and stock, whether now issued or hereafter comand , to the 
trustee, and the Construction Co. has already deposited with said trustee 
$1,250,000 of Ist M. 5% bonds, $1,250,000 pref. stock and $1,250,000 
common stock. 

The entire proceeds of the $400,000 of notes will be used for completing 
and equi ping the line to Wimbledon, and will be turned over to the trustee, 
to be 0 out by it so as to ensure the completion and equipping of this 
extension, while $50,000 thereof will be held until the entire 70 miles is 
equipped and in operation. In effect, therefore, these notes will be a first 
lien upon 70 miles of standard-gauge railroad at less than $6,000 per mile. 

Rails 65-!b., Douglas fir ties about 2,800 to mile, maximum grade .6 of 1%.) 

The country through which the Midland runs has been termed, because 
of its great productivity of wheat and other breadstuffs, ‘‘the Bread Basket 
of the World.’’ With the completion of new grain elevators at the various 
new towns located on this line the shipments of grain will be large, 
as such shipments since the completion of the line between Edgely and 
Jamestown have averaged about 12 cars per day, while other shipments 
exceed all previous estimates of our engineers. Edgely and Wimbledon are 
prosperous villages of 1,000 to 1,500 population, respectively, and have 
numerous large grain elevators. Jamestown is a well-built city of about 
7,000 people, containing Jamestown College; two miles south is the State 
Asylum for the Insane, with 600 patients, for which we expect to handle 
over 700 cars of freight annually. 

We estimate the net earnings of the 70 miles between Edgely and Wimble- 
don for the first year after full operation at $96,354 (allowing 65% for 
operating expense), or four times the interest charges on this note issue. 


Previous Dividend Record (Per Cent). 
1908. 1909. 1910. 1911. 


1912. 
54 7 





‘$700,000. 
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The actual earnings in September and October show our engineers’ esti- 
mate to be conservative. 

The Midland Construction Co. is Spoouposwie’ in South Dakota with 
subscribed capital stock on Aug. 1 of $787,500 (abt. $675,000 paid in ). 
and has received valuable grants of land in Edgely, Jamestown and 
where along the line; prior to this issue it had no outstanding funded debt. 

{H. BE. Riggs of Ann Arbor has made a favorable report, estimating the 
repucemens value of the 70 miles, when completed and equipped. at $1,- 
175,042, and the gross earnings for first year at $3,880 per mile, for second 
year at $4,250, for third year at $4,500 per mile. 


New York New Haven & Hartford RR.—New Gen. Mgr. 
B. R. Pollock, formerly General Superintendent of the system, has been 


appointed General Manager to succeed Samuel Higgins, who retired about 
a year ago on account of ill-health.—V. 95, p. 1403, 1207. 


Northern Ohio Traction & Light Co.—Rumors.— 
Cincinnati Enquirer’ on Dec. 5 said ‘‘From an authoritative source 

it was learned last night that a New York syndicate had made a bid of 90 
for the common stock, but that the board of directors refused the offer. 
but said that they might entertain an offer of par. [Henry L. Doherty & 
Co. deny the report that they are negotiating, or at any time have n - 
tiated, for the control of the property.—Ed. ‘‘Chronicle.’’]—V. 95, p. 1473. 


Norwood & St. Lawrence RR.—Bonds Authorized.—The 
New York P. S. Commission has authorized the company to 
sell at 90 $200,000 additional Ist M. 5% bonds to reimburse 
the treasury for capital expenditures.—V. 74, p. 1090. 


Pittsburgh & Lake Erie RR.— Denial.—President Brown 
denies the newspaper reports in regard to extensive con- 


struction plans which, it was stated, would cost about 
$6,000,000. 

The statements were that the company proposed, under the name of the 
Mingo Valley & Monongahela RR., to buiid from a point on the Mononga- 
hela River near Monongahela City, Pa., via Hills Station, east of Canons- 
burg, Pa., and through Venice and McDonald northward to the Ohio River, 
aa yacng aaa across the Monongahela River near Clairton, Pa.— 

; » ie ‘ 


Portland (Ore.) Ry., Lt. & Power Co.—Denied.— 

Judge Bean in the U. 8. District Court on Nov. 25 denied the application 
for an injunction to set aside the city ordinance f a the minimum rates 
for gas and electricity, on the ground that the Federal Court has no juris- 
diction. Both the corporation and the municipality belong to the same 
State, it is stated, and there is no diversity of citizenship. Jurisdiction 
is sought to be invoked, it is said, solely because the provisions of the ordi- 
nance deprive the company of property without due process of law and im- 
pair the obligations of unexpired contraxts existing at the time of the adop- 
tion of the ordinance; but the averments of the complainant do not support 
that contention. 

If the city acted without legislative authority, the ordinance is not an act 
of the State within the meaning of the 14th Amendment. If, on the other 
hand, it had authority to pass such an ordinance, the rate fixed is presumed 
to be fair and just, the burden being on the complainant to show that the 
rate would be confiscatory. There is not even a general allegation in the 
complaint to that effect. The averment that the rate fixed will conflict 
with unexpired contracts with customers outstanding when the ordinance 
was adopted states no cause of suit. The complainant could, it is stated, 
not take away the city’s power to fix rates, if it had the power, by making 
such contracts. Any outstanding contracts were necessarily made by it 
subject to whatever power the city had to modify or change the rates to 
be charged.—V. 95, p. 1473, 1332. 


Rio Grande Junction Ry.—Denver & Rio Gr.Controls.— 
See Denver & Rio Grande RR. above.—V. 78, p. 2387. 


St. Joseph (Mo.) Railway Light Heat & Power Co.— 
Sale of Conirol—Offer to Remaining Common Shareholders.— 
K. W. Clark & Co. of Philadelphia have agreed to sell to 
H. L. Doherty & Co. a majority of the $3,500,000 common 
stock at $60 per share. 

E. W.Clark & Co., in a circular dated Dec. 2, offer the remaining stock- 
holders the privilege of selling at the same price, less a slight deduction for 
expenses and commission, not to exceed $1 a share. The payments, in ad- 
dition to $100,000 cash already paid, are to be as follows On Feb. 1 1913, 
$250,000; Aug. 1 1913, $525, ; Feb. 1 1914, $525,000; Aug. 1 1914, 


The bankers say: ‘“‘The regular dividend on the common stock, at the 
rate of 2% per annum, will be paid on Feb. 1, amounting to 33 1-3 cents 
per share, and a payment will be made to the stockholders on Feb. 1 on 
account of the purchase. The purchasers have the right to anticipate the 
deferred payments, which bear interest at the rate of 5% per annum from 
Feb. 1 1913, and if not antitipated by Feb. 1 1914, at 6% from that time.’’ 


Earnings.—For year ending Oct. 31: 


Year— Gross. Net. Int. & Taz. Bal., surp. 
CE ey eee $1,164,156 $543 889 288,905 $254,984 
I iT ae 1,086,999 475,956 284,020 191,93 
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The earnings for the common stock for the year ended Oct. 31 1912, 
after payment of dividends on $1,560,000 5% pref., were $176,984, or more 
than 5% on the outstanding $3,500,000 of common stock.—V. 94, p. 1187. 


St. Louis Springfield & Peoria RR.—Listed in London. 
The London Stock Exchange has listed $880,000 ‘‘Ist & ref.’"’ M. 5% 
gold bonds of $1,000 each, Nos. 2,501 to 3,380.—V. 95, p. 237, 177. 


San Pedro Los A. & Salt Lake Ry.— Ownership Permitted 
See Union Pacific RR. below.—V. 94, p. 490. 


Southern Pacific Co.—U. S. Supreme Court Orders Segre- 
gation from Union Pacific.—See that company below. 

Stockholders’ Commitiee.—In view of the Supreme Court 
decision above referred to,a committee has been formed “‘to 
protect the interests of the stock of the Southern Pacifie Co. 


in the hands of the public,” consisting of 

James N. Wallace (Pres. Central Trust Co., N. Y.), Chairman; Henry 
Evans (Pres. Continental Insurance Co.), J. Horace Harding (of Charles 
D. Barney & Co.), Frederick Strauss (of J. & W. Seligman & Co.) and 
Albert H. Wiggin (Pres. Chase Nat. Bank, N. Y.). The committee, it 
is stated, will ‘‘make further public announcement’’ to the stockholders. 


One of the members of the committee is quoted: 

The Union Pacific owns practically 47% of all the outstanding Southern 
Pacific stock, which it is now enjoined from voting by the Court's mandate. 
For self-preservation, the Union Pacific must buy the Central Pacific from 
the Southern, unless it can effect a satisfactory traffic agreement which will 
insure its retention of a connection between its Western terminus at Ogden 
and San Francisco. The remaining 53% of Southern Pacific stock is widely 
scattered, and it is absolutely necessary to get the holders together to act in 
concert in any negotiations looking to the sale of the valuable Central 
Pacific line.—V. 95, p. 681, 619. 


Toledo Railways & Light Co.— Majority Deposited.— 
It was announced on Wednesday that considerably more than 
a majority of the stock and bonds had already been deposited 
with the reorganization committee. The time to deposit 
expires to-day.—V. 95, p. 1333, 1040. 


Tonopah & Goldfield RR.—First M. Called Bonds.— 


Seventy-seven ($77,000) Ist M. 6% bonds of 1906, for payment at 1024 
on Jan. 1 at Land Title & Trust Co., Phila.—V. 95, p. 1199, 968. 


Underground Electric Rys. of London.—Plan.— 

The agreement referred to in the ‘Chronicle’ of Nov. 23 (p. 1404) pro- 
vides that, subject to ratification by the shareholders, the holders the 
Central London Ry. £1,707,586 ordinary stock, recenti reogiving os per 
annum, and the £646,207 deferred ordinary stock which in Feb. 1912 re- 


ceived 2% for the year 1911, shall be given a 4 


guaranty by the Under- 
ground company, and shall share to the extent of 


any 


oh 40.% in the 
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dividends paid: by the Central London above 4% whenever the average 
annual dividend Paid. that company for the previous three consecutive 

ears n excess D « 
. The Central London also has ae we Swag 2 4% pref. ordinary 
£480,000 4% % erence stock and £926,000 4% debenture stock (total 
auth. issue, £1,086,000) a will continue to receive their full interest 
ayments as always in the past. 
vi he holders of the £1,480,000 consolidated ordinary stock of City & 
South London Ry. (the last three semi-annual dividends on which have 
been at the rate of 1% %, te > and 14% respectively), willl be offered 
for each £100 of stock 40% in London Electric Ry. 4% preference stock 
and 25% in London Electric Ry. ordinary shares. The City & South 
London Ry. 5% pref. stocks, ageregating £1,130,000, are not disturbed, 
but their tion is safeguarded, as t nderground company will, as 
holder of about 75% of the ordinary stock, be interested in seeing that the 

lant and revenue are improved to the utmost. The City & South Lon- 

on agrees to apply to Parliament for authority to widen its tunnels and 
for the necessary capital powers for this work and for the new rolling stock 
and electrical equipment. Thereis now outstanding £681,829 of the author- 
ized £768,000 4% perpetual debenture stock. 

Extracts from Statement by Chairman Sir Edgar Speyer. 

A giance at the map will show how important and far-reaching these 
acquisitions are in further consolidating and co-ordinating services which 
should never have been apart. 

The proposed amalgamation of the London United Tramways with the 
Metropolitan Electric Tramways and the M. E. T. Omnibus Co. provides 
that the two tramway companies shall be under one managing director, 
and shall be worked in close co-operation with the underground system of 
railways and omnibuses. The M. E. T. Omnibus service will be main- 
tained by the London General Omnibus Co., and these services will com- 
plement, instead of competing with, each other. 

The atquisition of the City & South London Ry. and the bill in Parlia- 
ment for the widening of that railway’s tunnels to allow the London Elec- 
tric railway's carriages to pass through and establish a physical connection 
between this and the London Electric Ry., should be welcome news, as 
om this means a new through route from the Highgate, Golders Green, 

endon and Edgware district to the Bank will be established. 

[The London Electric Ry. has issued to date £9,327,940 ordinary shares 
and £3,150,000 4% pref. stock (all of the former and £1,174,137 of the 
latter being owned by the Underground Co.); also £4,191,106 4% perpet. 
debenture stock.|—V. 95, p. 1404. 


Union Pacific RR.—Supreme Court Orders Sale of South- 
ern Pacific Stock—Minor Stock Holdings Permitted.—The 
United States Supreme Court on Monday,in a unanimous 
decision by eight of the justices, reversing that of the U. S. 
Cireuit Court for the Eighth Cireuit (District of Utah) ren- 
dered on June 24 19i1(V . 93, p. 46), held that the ownership 
by the company of about 46% of the stock of the Southern 
Pacifie Co. was in violation of the Sherman Anti-Trust law, 
and ordered the sale of the same so as to restore competition 
between the two roads as, the Court states, it existed prior 
to the purchase of the Southern Pacific stock. The Court, 
however, permits the Union Pacific to acquire the line of 
the Central Pacific, so as to give it a through line via Ogden, 
Utah, to the coast (this having been one of the main purposes 
of the Southern Pacific purchase). The ruling of the lower 
Court allowing the retention of minor stock holdings in other 
companies (Northern Pacific, San Pedro Los Angeles & Salt 
Lake, &c.) is not disturbed. Justice Day wrote the opinion. 
Justice Van Devanter, having then been a member of the 
lower Court, did not participate in the decision. The Cireuit 
Court is to retain its jurisdiction to see that the decree of 
the Supreme Court to be entered is made effectual. An 
editorial reviewing the facts and also the Court’s further 
interpretation of the Anti-Trust law as given in the opinion 
will be found on previous pages in to-day’s issue. 

The provisions to be embodied in the decree are stated 
substantially as follows: 


An injunction against the right to vote the Southern Pacific stock while 
owned or controlled by the Union Pacific RR., or any corporation owned 
by it, or while held by a New York corporation or person for the Union 
Pacific, and alsoagainstany transfer or disposition thereof in such wise as 
to continueits control, and the payment of dividends upon such stock while 
thus held except to a receiver to be appointed by the Court, who shall 
collect and hold such dividends until disposed of by the decree of the Court. 
Any plan for the disposition of the stock must be such as to effectually dis- 
solve the unlawful combination created. The Court shall proceed, upon 
the presentation of any plan, to hear the Government and defendants and 
may bring in any additional parties whose presence may he necessary to a 
final disposition of the stock. 

he Attorney-General suggested at the oral argument in response to a 
query from the Court that the decree, while destroying the unlawful combi- 
nation in so far as the Union Pacific secured control of the competing line 
of road extending from New Orleans and Galveston to San Francisco and 
Portland, might permit the Union Pacific to retain the Central Pacific 
connection from Ogden to San Francisco and thereby control that line to 
the coast, thus effecting such a continuity of the Union Pacific and Central 
Pacific from the Missouri River to San Francisco as was contemplated by 
the Acts of Congress under which they were constructed. Nothing shall 
be considered as preventing the Government or any party in interest, if so 
desiring, from presenting to the Court a plan for accomplishing this result, 
or as preventing the Court from adopting and giving effect to any such 
pan so presented. Any plan or plans shall be presented within 3 months 
rom the receipt of the mandate of the Supreme Court, failing which, or 
upon the rejection by the Court of plans submitted within such time, the 
Court shall proceed by receivership and sale, if necessary, to dispose of 
such stock in such wise as to dissolve such unlawful combination. 

The Government has appealed from the decree, which is a general one 
dismissing the bill. ‘‘So far as concerns the attempt to acquire the North- 
ern Pacific stock and the stock of the Atchison Topeka & Santa Fe Ry. Co., 
afterward abandoned, and a certain interest in the San Pedro Los Angeles 
& Salt Lake RR., and other features of the case which were dealt with and 
disposed of by the Court below, it is sufficient, without going into these 
matters in detail, to say that as to them we find no reason to disturb the 
action of the Court below.’’—V. 95, p. 1474, 751. 


United Railways of St. Louis.—Appeal.— 
The company has appealed to the Missouri Supreme Court from the 


judgments recently awarded by Judge Shields in the Circuit Court in the 


mill-tax cases, aggregating $1,546, ‘ ! V. 95, p. 1124.—V. 95, 
p. 1404, 1124. & $1,546,000. Compare V. 95, D 


West Penn Traction & Water Power Co.—Conirol.— 
See Amer. W. W. & Gu. Co. under ‘‘Reports’’ above.—V.95,p .1333, 1275 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.— Deposits 86 to 93 %—Sale on Feb. 3— 
Third Installment of Asessment (6% on Pref., 3% on Com.) 
Payable Jan. 15—Further Deposits of Bonds Prior to Feb. 3.— 
The reorganization committee, James N. Wallace, Chairman, 
pursuant to plan of March 18 1912 (V. 94, p. 913) give sub- 
stantialiy the following notice, dated Dec. 4, by adv. on 
another page: 


The U. 8. District Court of Milwaukee, having this day entered a final 


decree of foreclosure and sale in the pee suit to foreclose the Ist M. 
dated July 2 1906, and having provided that the sale be had sixty days after 


the entry of the decree, viz., Feb. 3 1913, notice is hereby given that holders 


| 





of certificates of —— for stock must 
the Central Trust Co. of N. Y., 





ay, on or before Jan. 15 1913, to 
tary, the following amounts, viz.: 
, $6 per share; (2) On each of common 
“ and called $12 on pref. and $6 
of $20 and $10, tively}. 
mmittee will accept additional deposits of bo at. the Central 
Trust Co. prior to Feb. 3 1913. 
Deposits ta Date under the Plan of Reorganization. 
Bonds. Preferred Stock. Common Stock. 

| ESE $10,458 ,000(93%) $14,146,500(88%) $17,215,600(86%) 
Total issue out... 11,148,000 16,050 ,000 19,820,000 

Compare V. 95, p. 969, 1209. 


American Can Co., New York.—134% on Pref. Stock, 
also \% of 1% on Account Accumulations.—A quarterly divi- 
dend of 134% has been declared on the $41,233,300. 7% 
cumulative pref. stock, placing the issue on the full 7% 
basis, comparing with the 5% rate in effect since Sept. 19038, 
when payments were begun; also a disbursement of 14 of 1% 
on account of the accumulated dividends (approximate 
34144%) on the stock, leaving 3414 %stilldue. Both dividends 
are payable Jan. 1 to holders of record Dec. 19.—V. 95, 
p. 1474. 


Daniel G. Reid, a director, is quoted as saying that in the first ten months 
of this year the company earned about $7,000,000 net, that the outlook is 
favorable and that extra disbursements on account of accumulations will 
be made as business warrants.—V. 95, p. 1474. 


American Cement Co. (of N. J.), Philadelphia.—Plan 
Operative—Time for Deposits to End Dec. 16.— 


The reorganization committee gives notice, by adv. on another page, 
that the plan dated Oct. 18 1912 for the reorganization of the company 
and its subsidiaries has been declared operative, it having received the 
approval of the holders of a large majority in value of all classes of securities. 

e committee has fixed yore « Dec. 16, at 3 p. m., as the limit of time 
within which the holders of undeposited securities may deposit the same 
with the Girard Trust Co., the depositary. See V. 95, p. 1124. 


American Public Utilities Co., Grand Rapids.—Stock 
Offered.—Kelsey, Brewer & Co. of Grand Rapids are offer- 
ing as syndicate managers, by adv. on another page, a new 
issue of $2,200,000 6% cumulative pref. (p. & d.) stock and 
$770,000. common stock in “‘blocks’”’ of $1,000 of pref. and 
$350 of common stock for $1,000, or fractional parts thereof 
on same basis. ‘The stock so offered is issued for the acqui- 
sition of certain securities of new properties and to provide 
additional capital. The new properties referred to are the 
Merchants’ Public Utilities Co. of Indianapolis, which con- 
trols the Merchants’ Heat & Light Co. (See V. 95, p. 1042, 
893) and the People’s Light, Heat Co. of Indianapolis & 
and the La Crosse (Wis.) Gas & Electric Co. (see these 
companies below). The syndicate managers report: 


The American Public Utilities Co., through stock ownership, will control 


the following pigperctes: 
Merch. Pub. Utilities Co., Ind’polis.| Winona (Minn.) Gas Lt. & Coke Co. 
People’s Lt. & Ht. Co., Ind’polis. Minnesota-Wisconsin Power Corp. 
Elkhart (Ind.) Gas & Fuel Co. Crosse (Wis.) Gas & Elec. Co. 
Valparaiso (Ind.) Lighting Co. Albion (Mich.) Gas Light Co. 
Utah Gas & Coke Co., Salt_L. City.| Holland (Mich.) City Gas Co. 
Boise (Idaho) Gas Lt. & Coke Co.|Jackson. (Miss.) Lt. & Trac. Co. 
The U. 8S. Census for 1910 shows a total population in the cities served 
of 471,451, against 332,920 for 1900, an increase of 41%. 


ref 





Capitalization— Outstanding. Authorized. 
Bonds, 30-yr. 5% coll. tr.(V.94,p.1766;V .95,p.50) $839,000 $20,000,000 
Preferred stock, 6% cumulative.__......------- 3,914,000 20,000 ,0O0O 
Common stock (V. 95, i, ae gerne gee 2,995,000 20,000 ,000 
Estimated Earnings of All Properties for Ensuing Year (see V. 95, p. 1471). 
Gross earnings......._. $2,192,453| Net to Am. Pub. Util. Co. $523,902 
Op. exp., incl. taxes&insur 1,140,076! From working capital - - -- 48, 


Int. on underlying securs. _ 528,475) 
Gross earnings American Public Utilities Co__.......-.----- 
Deduct interest ($41,950) on $839,000 coll. trust bonds and 6% 
(Cae ee) WEGRENOOE GVM. « Kccddnsin cotinine dckhoccas 276,790 








Earns. (10.1%) on com. stock less $75,000 thereof held by 
trustee for future corporate purposes --------_-- a a is a al 
The preferred stock is cumulative, will pay 6% dividend [Q.-J.] from date 
of issue, and will be preferred as to earnings and assets. This stock may 
be redeemed on any dividend date at 105 plus accrued dividends. The 
common stock will pay 2% per annum in quarterly installments from date 
of issue [V. 95, p. 681]. It is believed the company will be able to increase 
the dividend on the common stock 1% each year thereafter until at least 
6% per annum is paid. In addition, stockholders will participate in any 
profits from the acquisition of new properties, and such profits may, in the 
judgment of the board of directors, be in the form of stock dividends. 
The securities of the company enjoy a very wide market, being listed on the 
stock exchanges of Columbus, Cleveland, Louisville and Detroit. They also 
have a ready trading market in New York, Boston, Chicago, Grand Rapids, 
Providence and St. Paul. 
The company is under the active management of Kelsey, Brewer & Co., 
engineers and operators of public utility properties, Grand Rapids, Mich. 
See also V. 94, p. 1766; V. 95, p. 50, 237, 681, 1471. 


American Shipbuilding Co., Cleveland.—Judgment.— 

The final decree entered in the suit brought by the Commonwealth Trust 
Co. by Judge Day, in the U. 8. District Court, on Nov. 27, awards that 
company the sum of $829,243, the net cost of the three vessels built by it 
Interest, &c., brings the amount up to $1,182,247. The only deduction 
from the original award of $1,380,000, made by Judge Day last summer, 
was for the net earnings of the boats and the par value of the principal of 
bonds on the 3 vessels, amounting, it is said, to $353,000. The company 
is ordered to pay off the $38,000 bonds which matured Jan. 1 1912, and the 
remainder as they mature on the first of each veer until 1918. An appeal. 
it is stated, will be taken. Compare V. 94, p. 1765.—V. 95, p. 1400, 969. 


American Snuff Co., Memphis, Tenn.—3% Ezira Div. 

An extra dividend of 3% has been declared on the $11,000,000 common 
stock along with the regular quarterly dividend of 3%, both payable Jan. 1 
to holders of record Dec. 14. In Oct. last the extra disbursement (in addi- 
tion to 3% regular) was 1%, while in July 1912 only a regular payment of 
2%% was made and in April 1912 (the first dividend since the sale of part 
of the assets), 2%. Compare V. 95, p. 620. 


Arkansaw Water Co., Little Rock.—Siatws—Bonds—Earns. 

See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 91, p. 339. 

Atlantic& Gulf Portland Cement Co., Ragland (near 
Anniston), Ala.—Status, &c.—The committee mentioned 
Nov. 9 (p. 1275) issued on May 1 a circular showing: 


Balance Sheet of Present Company April 1 1912 (Total Each Side $4,128,139). 


Property account. _______ $2,056,134| First M. 20-year bonds__$1,500,000 
Bidg., mach’y & equipm’t eter te Common stock . 
Co’s securities owned 


$295,112 


85 | Preferred stock_________. 
oem GRAN eg sR 54,722 | Accounts payable eohieiai  a 53, 
CE Gt te ee ee ee 1,588| Notes payable_________ 180,181 
a ae, 834 | Sinking fund: _.____.____ 3 
Accounts receivable, &c__ 7,983.| Guaranty fund__________ 44, 


Loss by So Aug. 1 
1910 to Mch. 1 1912__- 88 452 


z Company's pref. stock, $416,865; bonds,*$276,000; stock, $177.00 
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In lieu of the present $1,500,000 6% 1st M. 6% bonds of 1907, it is pro- | 

osed to issue in exchange an equal amount of adjustment mtge. 6% bonds, 
nterest payable only if earned, this mortgage, however, to be deferred to 
an issue of $400,000 first mtge. 6% gold bonds, which shall be sojd at par 
and the proceeds thereof used to retire the present floating debt and pro- 
vide about $100,000 free working capital. Upon the completion of this 
plan, without the necessity of a foreclosure proceeding, there would be no 
turned to the treasury about $350,000 pref. stock, $177,000 common stock 
and approximately $276,000 of the present Ist M. 6%bonds, which are 
now held as collateral under loans. No other plan shal! be adopted unless 
approved by 66 2-3% in interest of the depositing bondholders. [Thecom- 
_— was organized about Jan. 1 1909 to own 6,140 acres of land, with 
imestone, shale and coal thereon,in Calhoun and St. Clair counties, Ala., 
and to build a cement plant at Ragland, Ala., with an immediate capacity 
of 1,000 bbis. of cement or more a day. Nazareth, Pa., parties were in- 
terested. Compare V. 95, p. 1275. 


Belleville Water Supply Co.—Status—Bonds—Earnings. 
See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 


Birmingham (Ala.) Water Works Co.—Siatus—Bonds— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 79, p. 502. 


Blackstone Valley Gas & Electric Co.—Bonds Called.— 

Fifty-nine consol. M. 5% 30-year bonds of the Pawtucket Electric Co., 
issued under mortgage dated Jan. 1 1908, for payment at 105 and int. on 
Jan. 1 1913 at Old Colony Trust Co., Boston.—V. 95, p. 1475, 1333. 


British-American Tobacco Co.—ZJnterim Dividend 6%. 

An interim dividend of 6% has been declared for the year 1912-13 on 
the £6,244,613 ordinary stock, payable Jan. 71913. Assoonas the balance 
sheet for year ending Sept. 30 1912 has been audited, notices for the annual 
meeting, to be held about the end of December, will be issued, at which 
the directors will recommend payment of a final dividend for the year 
ending Sept. 30 1912, to be also paid on Jan. 71913. <A dividend of 10% 
was paid in June 1912 and in Mch. 1912 2%%.—V. 95, p. 1041, 483. 


California-Idaho Co., Pittsburgh, Pa.— Status—Bonds.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 93, p. 530. 


Calumet & Arizona Mining Co.—Dividend Increased.— 

A quarterly dividend of 124% ($1 25a share, par $10) on the $5,989,580 
capital stock, payable Dec. 23 to holders of record Dec. 6, comparing with 
10% ($1 00) quarterly since 1907. The authorized stock was increased in 
Feb. 1911 from $2,000,000 to $6,500,000, to providefor the purchase of the 
Superior & Pittsburgh Copper Co. Compare V. 92, p. 190. 


Annual Dividend Record (Company Organized in Mch. 1901). 
Calendar year__1903. 1904. 1905. 1906. 1907. 1908%01911. 
Total per cent__ 20 65 85 130 165 40 yearly. 
—V. 92, p. 190. 


Canadian Cottons, Ltd.—More Bonds Listed.— 


The Montreal Stock Exchange has listed $1,050,200 additional bonds, 
making the total listed $5,000,000.—V. 95, p. 1209, 41. 


Canadian General Electric Co.—1% Bonus Declared.— 
A bonus of 1%, in addition to the regular quarterly dividend of 134% 
(the rate in effect since April 1908) has been declared on the $7,540,000 
common stock, both payable Jan. 2 to holders of record Dec. 15. Compare 
V. 86, p. 670.—-V. 95. p. 681, 41. 


Central Colorado Power Co.,N. Y.—Defauli—Committee. 

In view of the default by the Central Colorado Power Co. in the payment 
of coupons due Dec. 1 1912 onits Ist M. bonds and the default in the pay- 
ment of the sinking fund for the Leadville Light & Power Co. Ist M. 6% 
bonds, the holders of the above bonds and also of Central Col. $1,303,050 
2d M. bonds are urged to deposit the same before Dec. 31 1912 with the 
Columbia-Knickerbocker Trust Co., N. Y., or the Commonwealth Trust 
Co., Boston, as depositaries for a committee consisting of Frederic C. Wal- 
cott, Chairman; George C. Lee and Sidney Z. Mitchell, with H. H. Harri- 
son, Secretary, 60 Broadway, N.Y. [Leadville Lt. & Pow. bonds, V. 93, 
p. 1593.] See also V. 89, p. 921, 996; V. 83, p. 1592; V. 85, p. 1144. 


Plan.—The committee above named has prepared a plan 
of reorganization dated Nov. 25 1912 that provides for 
the organization of a new company, with the following: 


Capitalization of New Company— Authorized. Now Issued. 
First mortgage 5% 30-year gold bonds_______- $10,000,000 $3,369,250 50 
Pref. (p. & d.) stock 7% cum. from Jan. 1°13__. 4,000,090 325,762 50 
Common stock 15,000,000 8,814,037 50 





Terms of Exchange. 


Eristing— Outstand’g. New Bonds. New Pref. 
Ist M. 5% bds.$10,449,000 25% -$2,612,250 
2d M.5% bds. 1,303,050 
Leadville Lt. & 

ee a 757,000 100%- 


New Common. 
75%-$7 836,750 
75-977 ,287 
757,900 


~—<—e8<-— = «= -——<—<—<—-<—-=—— = 











$3,369,250 $8,814,037 50 


Central Lumber Co., So. Dak.—One-Price Law Valid.— 

The U.S.Supreme Court on Dec. 2, affirming the judgment of the South 
Dakota Supreme Court, held constitutional the statute of that State making 
it a criminal offense for persons or corporations engaged in production, 
manufacture or distribution of commodities of general use, ‘‘intentionally 
for the purpose of destroying the competition of any regular established 
dealer in such commodity, or to prevent the competition of any person who 
in good faith intends and attempts to become such dealer, to discriminate 
between different 3ecticz:, communities or States by selling such commodity 
at a lower rate in one section than another.’’ Allowance is made in the 
statute for the equalization of prices by considering the difference in cost 
of transportation and other necessary expenses for production or distribu- 
tion. ‘The case was argued in the U.S. Supreme Court on Nov. 14. Jus- 
tice Holmes wrote the opinion. Attorney-General Wickersham, in a state- 
ment printed in the ‘‘New York Sun’’ of Nov. 16, states that provisions 
enforcing the same principles were inserted in the final decrees in the duPont 
Powder, General Electric and Aluminum Co. of America cases, and main- 
tains that proposed Federal one-price legislation pending in Congress in 
the form of the Lenroot-La Follette bills would add nothing to the Sherman 
anti-trust law, but would tend to weaken it. 


City of New Castle Water Co.—Status—Bonds—Earns. 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 85, p. 603. 


City Waiter Co. of Chattanooga, Tenn.—Status—Bonds. 


See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 93, p. 1467. 


City Wat. Co. of E. St. L. & Granite City, Iil.— Status. 
See Amer. Water. W. & Gu. Co. under ‘‘Reports’’ above.—V. 85, p. 603. 


City Water Co. of Marinette, Wis.— Staius—Bds.—Earns. 


See Amer. Water W. & Guar. Co. under ‘Annual Reports”’ above. 


City Water W. Co. of Merrill, Wis.— Status—Bds.—Earns. 


See Amer. Water W. & Guar. Co. under ‘‘Annual Reports’’ above. 


Clinton (Ia.) Water Works Co.— Siatws—Bonds—<Earns. 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 69, p. 179. 


Connellsville (Pa.) Water Co.—Status—Bonds—Earns. 


See Amer. Water W. & Guar. Co. under ‘‘Reports’’ above.—Y. 87, p. 42. 


v 


Dominion Textile Co., Montreal.—0On 6°% Basis.— 

A quarterly dividend of 14% has been declared on the $5,000.000 com. 
stock, payable Jan. 2 to holders of record Dec. 14, comparing with 14% 
from July 1907 to Oct. 1912, inclusive, and increasing the yearly rate from 
5 to 6%. _ The company is said to be a large holder of Montreal Cottons 
Ltd., stock, which has just declared an initial quarterly dividend of 1% on 
its $3,000.000 common stock (V. 95, p. 1476).—V. 95, p. 179, 42. ' 


-Dover (N. H.) Gas Light Co.—Bonds—Euarnings, &c.— 
Hayden, Stone & Co. some time ago placed at 101 and 























interest, yielding 4.90%, $145,000 consol. mtge. 5% bonds, 
dated Aug. 1905 and due Sept. 1925, but subject to prior 





redemption at 105 and int. Int. M. &S. in Portland, Me. 


Union Safe Dep. & Tr. Co., Portland, Me., trustee. 
Capitalization.—Com. stock, auth. and issued, $250,000. Bonds: United 
Gas & Electric Co., ist 5s (due Mch. 1 1917—V. 79, p. 2647), $250,000; 
Dover Gas Light cons. M. 5s, $145,000. The last-named bonds are a 
direct obligation covering the entire property (subject only to $250,000) 
ist M. 5s of the United Gas & Elec. Co. and is limited to $500,000, of 
which $250,000 are reserved to refund said ist M. 5s, $30,000 have been 
canceled by the sinking fund, and the balance, $75,000, can be issued only 
for improvements and extensions. Sinking fund must purchase and cancel 
$5,000 bonds annually until Sept. 1 1915 and thereafter $10,000 bonds a yr. 
Property .—Gas works and electric power plant and distribution system 
in Dover, N. H., and electric-light and power lines and distribution appara- 
tus in Rochester and Somersworth, N. H., and in Berwick, North Berwick, 
South Berwick, and Lebanon, Me., comprising approximately 18 miles of 
gas mains and 105 miles of pole lines. Incorp. in 1850 by legislatures of 
Maine and New Hampshire, and acquired in 1905 the property and fran- 
chises of United Gas & Electric Co. (V. 80, p. 874). Serves a combined 
population of 38,445 (Census of 1910). Franchises unlimited as to time. 
Operates as a division and under management of Twin State Gas & Electric 
Co. (V. 90, p. 981). 
Earns .—Cal. Years— 1907. 1208. 


1909. 1910. 


1911. 
Gross earnings ___..._.-.- $134,716 $141,699 $150,252 $160,146 $162,353 








Net earnings (after taxes). $55,733 $62,070 $72,648 $79,998 $78,907 
Total bond interest_____- 21,250 21,250 20,912 20,000 19,750 
I ois ca $34,483 $40,820 $51,736 $59,998 $59,157 


—V. 83, p. 495; V. 80, p. 873. 


(E. I.) du Pont de Nemours Powder Co.—Time Extended. 
—QOwing to delay in securing approval of the trust agreement 
covering the new 6% bonds to be issued by the Hercules and 
Atlas Powder companies, the time for deposit with the Guar- 
anty Trust Co. of the 444% bonds of 1906 for exchange of 
not over $10,000,000 thereof for $9,000,000 of the new com- 
panies (per plan V. 95, p. 969) has been extended from. 
Dec. 1 to Jan. 1.—V. 95, p. 1210, 959. 


Eastern Michigan Edison Co.—Guaranteed Bonds, &c.— 

The Security Trust Co., Detroit, has placed at par and int. $500,000 Ist M 
5s of 1906, due Nov. 1 1931 (but red. on or after Nov. 1 1916 at par and 
nt.), unconditionally guaranteed p. & i. by the Detroit Edison Co. Auth. 
$10,000,000, outstanding $2,821,000. Par $1,000 (c*). Int. M. & N. in 
N. Y. and Detroit. Tax-exempt in Michigan. 

The bonds, it is stated, cover £11 property now owned or hereafter ac- 
quired, including the five undcveloped power sites: (est. capacity 14,000 
h.p.), the five existing power plants aggregating 4,755 h.p. (incl. 3,000 
steam), the Barton hyadro-electric plant of 2,355 h.p. now building at Ann 
Arbor, the further 3,300 h.p. development then to be begun, &c. Now 
takes 3,300 h.p. from the Detroit Edison Co. (which owns the entire 
$500,000 stock). 
Earnings Year 


Eastern Michigan Edison Co. — Detroit Edison Co.— 


end, Aug. 31— 1911-12. 1910-11. 1909-10. 1911-12. 1910-11. 
Gross income___.$397,682 $326,904 $226,382 $3,789,377 $3,166,139 
Net income_.-_-_-- $167,644 $136,642 $106,761 $1,540,727 $1,285,216 
Interest charges... 122,433 102,838 88,170 609 ,562 577,936 
eS 45,211 33,804 18,591 931,165 707,280 


The Barton plant, to be completed early in 1913, will, it is estimated 
ncrease the net income of the East. Mich. about 25% per an.—V.90,p.1616 


Equitable Illum. Gas Light Co. of Phila.—Bonds Called. 
—Two hundred and twenty-five ($225,000) Ist M. bonds 
dated Feb. 1 1898, for payment at 105 and int. on Jan. 2 
1913 at New York Trust Co., 26 Broad St. The numbers 
will be found in our advertising columns.—V. 93, p. 1604. 

Fort Dodge (Ia.) Light Co.—VFirst M. Bonds Called.— 

All of the outstanding Ist M. 5% bonds ($271,000) of the Fort Dodge 
Light & Power Co. under the mortgage dated Feb. 1 1903, have been called 


for payment at 105 and int. on Jan. 1 at Chicago Title & Trust Co., Chi- 
cago.—V. 94, p. 1452. 


General Rubber Co.—7o Double Stock.—The directors 
on Dec. 5 voted to increase the authorized capital stock from 
$5,000,000 to $10,000,000, to provide additional funds for 
investments in the Far Kast.—V. 93, p. 1791. 

Goldfield Consolidated Mines.—Dividend Omitted.— 
The directors on Dec. 5 decided to omit the disbursement of 
a quarterly dividend on the $35,591,489 stock on Jan. 31 
1913. From Apr. 1909 to Oct. 1912 39 cents per share 
(par $10) was paid, and from Jan. 1910 to Apr. 1912 2) cents 
extra. 


Secretary Howe in a statement says: 
To date the company’s dividend disbursements have equaled $23,839,- 


067. Dividends at 30c. per share require quarterly net earnings of $1,067,- 
744. The earnings at present and for the past two calendar quarters have 


been less than the above amount but prior earnings have been largely in 
excess of dividend needs. 

The management was committed to the maintenance of a large cash re- 
serve until the enlargement and perfection of the plant made a continuance 
of that policy no longer necessary. At each dividend disbursement prior 
to Oct. 31 1912, cash on hand, together with earnings in process of realiza- 
tion, equaled $1,000,000. ‘The last dividend disbursement involved a 
reduction of resources below this point. The directors believe it is unde- 
sirable at the present time to further reduce the company’s resources. 

In the future the net earnings in excess of a reasonable cash reserve will 
be distributed to stockholders wherever they accrue in an amount to justify 
a dividend declaration. 

[The estimated results of operations for November were: Tons treated, 
27,614; gross value realized, $429,000: expenses, $185,000; net, $244,000, 
compared with $242,000 net in October. he results for the 9 months end- 
ing Sept. 30 were given in V. 95, p. 1275.—Ed.]—V. 95, p. 1275, 422. 


Great Northern Iron Ore Properties.—Dividend 50 
Cents.—The trustees have declared a dividend of 50 cents 
a share on the $1,495,720 certificates, payable Dec. 27 to 
holders of record Dee. 18. 


This is the eighth distribution, the last previous payment having been 50 
cents in March 1911, the same amounts having been also disbursed in 
March, Sept. and Dec. 1910, but the previous disbursements were $1 each 
in Sept. 1909, Mch. 1908 and Sept. 1907.—V. 95, p. 682. 


Great Shoshone & Twin Falls Wat. Pow. Co.—Status. 
See Amer. Wat. W. & Gu. Co. under ‘‘Reports’’ above.—V.95,p.621, 238. 


Guyandotte Water Works Co.—Status—Bonds—Earns. 


See Amer. Water Works & Guar. Co. under ‘‘Aunual Reports’’ above. 
Harbison-Walker Refractories Co.—Harnings.— 








Sept. 30. Net Int. on Pref. Divs. Com. Divs. Balance, 

Year— Profits. Bonds. (6%). (2%). Surplus. 
1911-12____$1,321,690 $60.563 $576,000 $360,000 $325,127 
1910-11__-- 1,443,201 77,000 576,000 360,000 430,201 


—V. 93, p. 1459, 411. 


Huntington (W.Va.) Water Co.—Sitatus—Bds.—Earns. 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 85, p. 603. 


International Shoe Co., St. Louis.—New Stock.— 

The company recently offered the stockholders the right to subscribe for 
$500,000 of the $4,000,000 pref. stock retained in the treasury at the time 
of its organization to complete the purchase of the Friedman-Shelby Shoe 

‘Yo. A circular dated Oct. 25 states that the company is capitalized at 
$1,500,000, the purchase price being $1,125,000. Interim certifica tes wil 
be exchanged for stock certificates about Jan. 2 and thus be availablefor 
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the dividend of Feb. 1 1913. Pref. stock authorized $12,250,000. Com- 
pare V. 95, p. 1476. 


Joplin (Mo.) Water Works Co.—Status—Bonds—Earns. 
See Amer. Water W. & Gu. Co. under “‘ Reports’’ above.—V. 89, p. 532. 


Kansas City Stock Yards.—Deposits—87% In.— 

Kidder, Peabody & Co. have extended the time for deposits of the stock 
to the close of business Dec. 31. About 87% of the issue has assented. 
See plan, V. 95, p. 1275. 


Keokuk Water Works Co.—‘Statws—Bonds—Earnings.— 


See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 
Kokomo Water Works Co.—Statws—Bonds—Earnings.— 


See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 


(S. S.) Kresge Co. (5 and 10-Cent Stores.)—Tenders of 
Preferred Stock Asked.— 


The company offers to purchase on Jan. 2, at the lowest price, from the 
proceeds of the sinking fund, not to exceed 500 shares ($50,000) of the pref. 
stock, exclusive of the 1% % dividend of Jan. 1 next, through the Central 
ine San Tenders received not later than Dec. 24.—V. 95, p. 
1276, ; 


La Belle Iron Works, Wheeling, W. Va.—Pres. Resigns. 

Isaac M. Scott has resigned as President to give his entire time to the 
affairs of the Wheeling Sheet & Tin Plate Co., of which he is a director and 
large stockholder, and, it is stated, may become President. No successor 
has been chosen and the office may remain vacant for several months.—’ 
V. 95, p. 1476, 1406. 


La Crosse (Wis.) Gas & Electric Co.—New Control.— 

This company, now controlled by the American Public Utilities Co. 
(which see above) ,had outstanding at last accounts $450,000 com. stock 
and $200,000 of an authorized issue of $450,000 5% cum. pref. stock and 
$1,100,000 of an auth. $3,000,000 Ist & ref. (now Ist) mortgage 54% 20- 
year gold bonds of $1,000 each (c*), due Dec. 1 1931, but callable at 105 
and int. (int. J. & D.) at Merchants’ Loan & Trust Co., Chicago, trustee. 
Miles of mains, over 43. Annual sales, between 80 and 90 million cu. ft. 
Earnings for year ending June 30 1911, gross, $328,330; net, $105,723. 
(Compare V. 74, p. 155.) 

See American Public Utilities Co. above.—V. 93, p. 534. 


Lake Superior Corporation.—Guaranteed Bonds.— 
See Algoma Central Terminals Ltd., under ‘“‘RR.’’ above.—V. 95, 
p. 748, 752, 893. 


Leadville (Col.) Light & Power Co.—S. Fd. Default.— 
See Central Colorado Power Co. above.—V. 83, p. 1593. 


(P.) Lorillard Tobacco Co.—2'4%% Extra Dividend.— 

A quarterly dividend of 24%, together with an extra dividend of 24%%, 
has been declared on the $15,155,600 common stock, both payable Jan. 1 
to holders of record Dec. 16. In July and Oct. regualr payments of 24% 
were also made, but no extras. 

This makes a total of 10% declared on the common stock out of the earn- 
ings of the year 1912. Checks will be mailed, 

The company is said to be in a particularly fortunate position in having 
about four years’ supply of Turkish tobacco on hand, a condition that none 
of the other large cigarette concerns can —. In the event of the 
foreign situation not clearing up shortly, it is said to be probable that the 
price of Turkish cigarettes will be generally advanced.—V. 94, p. 1569. 


Louisiana Water Co.—Status—Bonds—Earnings.— 
See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 


Merchants’ Heat & Light Co., Indianapolis.—Conirol. 
See American Public Utilities Co. above.—V. 95, p. 1042. 


Merchants’ Public Utilities Co., Indianap.—Conitrol.— 
See American Public Utilities Co. above.—V. 95, p. 893. 


Mesta Machine Co., Pittsburgh, Pa.—Description of Plant, 
&c.—An illustrated booklet has been issued on the company’s 


plant and its leading products. We cite: 

The plant is located in West Homestead, Pa., on the Monongahela River, 
about 6 miles from the business centre of Pittsburgh. It covers about 20 
acres and has about 500,000 sq. ft. of floor space under roof and over 
400,000 sq. ft. covered by electric traveling cranes. The buildings are of 
fireproof construction, being built of steel, brick and concrete, are equipped 
with the most modern machinery and appliances. 

The only limit as to size and weight of the machinery we build is that 
which the railroads can handle. Castings weighing over 100 tons have been 
made in the foundries and finished in the machine shops. The principal 
product is machinery for steel works, blast furnaces and power plants, 
consisting of gas and steam engines, barometric condensers, air compressors, 
steam-hydraulic quick-acting forging and bending presses, roliing-mill 
machinery, iron and steel rolls and pinions, machine-molded and cut gears 
made of iron or steel. The machinery can be seen in most of the large iron 
and steel works, and in many of the power plants in the United States. 
We have also shipped machinery to Canada, Japan and other foreign places. 

The company has a contract with Haniel & Lueg, of Dusseldorf, Germany, 
which gives us the exclusive right of building their patented steam hydraulic 
quick-acting forging and bending presses for the U.S. and Canada. These 
yresses are used in the Krupp works in Germany and in most of the other 
arge forging plants in Europe, and are rapidly replacing the steam hammer 
in this country, not only reducing the labor and power cost, but also: pro- 
ducing forgings that are much superior in quality. We build these presses 
in the singlie-frame type from 100 to 450 tons and in the four-column type 
from 400 to 15,000 tons. See also V. 87. p. 291. 


Middle West Utilities Co., Chicago.—Status.—Russell, 
Brewster & Co., Chicago and New York, in a circular dated 
Nov. 20 give substantially the following information: 


Capitalization— Authorized. Issued. 
RSS ec A eS se Gm = NE $12,000,000 $5,000,000 
Common stock : 7,000,000 

Organized in Delaware in May 1912 and, through its subsidiaries, has 
purchased, and as favorable opportunities present themselves will purchase, 
the public utilities of a large number of medium-sized communities in several 
States. At present this plan of operation has been particularly developed 
in Iliinois, and move or less developed in Indiana, Kentucky, Oklahoma, 
Missouri and some of the New Emgland States. 


Communities Served and Properties Controlled in.Various States, Not Including 
a Number of Properties under Options. 


, Til. Ind. Ky. Mo. Okla. N.Eng. Total. 
No. of communities 
oa. eee 97 16 7 2 2 16 140 
Elec. light & power Q7 16 7 2 2 16 140 
0 Oe 4 ~ 1 2 oa ‘+t 19 
Beentine®.. .......<-. 10 3 o a. ia me 13 
2 ee ee 10 1 4 7 1 — 16 
Interurban railways 2 2 ji oo ot én 4 
Street railways-_-_-__ 6 3 1 a _. 1 11 
ES Tre g 3 


. 4 : om ae 7 16 
Population served.250,000 120,000 30,000 15,000 40,000 80,000 535,000 
n each of the above-mentioned States there will be, as heretofore ex- 
lained, a separate operating subsidiary company. [The properties include, 
t is understood, with others named below, the Tulsa Corp., The Freeport 
Ry. & Lt. Co. and the Illinois Utilities Co. (V. 95, p. 1406.) 

Central Illinois Public Service Co.—This was the first subsidiary to take 
over the utilities in 87 communities in Central, Southern and Western 
Illinois. Formerly 49 separate generating plants supplied the territory. 
These plants are gradually being shut down, and the whole territory will 
shortly be served from not to exceed 8 plants, and ultimately, in all proba- 
bility, only 4 or 5. There is now being built for the company at Kincaid, 
Ill., at one of the largest coal mines in the State, a large power station of 
modern designs and superior location, both as to fuel and water. The 
properties owned serve their respective communities without competition 
and are located in one of the best agricultural and industrial sections, not 
only of the State of Illinois, but of the entire Middle West (see V. 95, p. 618). 

he Central Illinois Traction Co., whose stock and bonds are deposited 
with the trustee under the mortgage of the Central Illinois Public Service 








and Charleston, Ill.; also the electric railway line in Paris, Ill. It is con- 
templated later to continue the interurban road from Charleston to Paris 
thereby utilizing the interurban franchises owned in Paris, Kansas an 

hmore, and connecting at Paris with an interurban line now operating 
between Paris and Indianapolis, via Terre Haute, Ind., ong ag | Mwy 
through service from Mattoon, Ill., to all interurban points in Indiana, 
Ohio and Kentucky (V. 95, p. 618). 


Earnings of Properties Now Operated by Central Illinois Public Service Co. 


ae recently determined by accountants for the year preceding date of audit. 
ross earnings.........-. 1,249,982 | Int. on underlying bonds-_-.-..$55,798 
Net, after taxes.......-. 391,687 | Int. on ‘Ist & ref.’’, 5s --...150,000 


Baleees, CPB s on ag wn cbacccacasacctae ne cogeqsneencequesas $185,889 

Indiana Operating Co.—A company will shortly be organized in Indiana 
to take over the [Indiana] properties that are owned by the subsidiary 
companies, as well as others under option. The properties owned on the 
Indiana side of the Ohio River = te Louisville, Ky., practically control 
the entrance of interurban electric cars into Louisville from all northern 
peas and have exclusive operating contracts for electric cars over both the 

ig Four and the Kentucky & Indiana Terminal RR. bridges from the 
Indiana to the Kentucky shore of the Ohio. They also own and operate 
of the interurban line out of Louisville to Indianapolis about 16 miles on the 
south end [Louisville Northern Ry. & Ltg. Co., V. 94, - 1626], while on 
the north end the Interstate Public Service Co. [incorp. in Sept. 1912 with 
$1,000,000 ce. and $2,000,000 com. stock, V. 95, p. 680], a subsidiary 
of the Middle West Utilities Co., controls under an exceptionally favorable 
and long-term lease 61 miles more from Seymour, Ind., to and oe 
the entrance from the south into Indianapolis. This 61 miles of roa 
[Indianapolis Columbus & Southern Trac. Co., V. 95, p. 680], earning as it 
does in excess of over $7,000 per mile of road per annum, is known as the 
best interurban gt vag in Indiana, a State in which the interurban 
business has reached its greatest development. The utilities of the towns 
along these interurban lines are owned by subsidiaries of the Middle West 
Utilities Co. and will shortly all be connected with a central generating 
station supplying them and the interurban road with its electrical energy. 
Its subsidiaries also own the utilities in other towns in the State, and are 
now negotiating for either existing plants or original franchises in the com- 
muhities surrounding them. [The controlled properties include the Louis- 
ville & Southern Indiana Trac. Co. and the United Gas & Elec. Co. of South- 
ern Indiana, described in p. 67 of ‘‘Elec. Ry. Sec.”’; also New Albany 
Water Co. See V. 94, p. 1040.—Ed.] 

The gross business for the past_year of the properties at present owned 
in Indiana amounts to $1,559,447, and the increase in business of these, 
with the acquisition of others now being negotiated for, will, without doubt, 
shortly enlarge this rom business to approximately $2,000,000 per annum. 
See Merchants Public Utilities Co. of Indianapolis and Merchants Heat & 

ight Co. in V. 95, p. 893, 1042.] ; 

Kentucky Utilities Co.—This subsidiary owns certain Kentucky proper- 
ties, mostly located in the Blue Grass section, which is noted for the remark- 
able fertility of its soil and its extensive stock and farm interests. The 
company controls the utilities in Shelbyville (V. 95, p. 485), | 23 miles 
from Louisville, and in the South it owns all the utilities in the city of 
Somerset (V. 92, p. 323). The Kentucky Utilities Co. is also acquiring 
other utilities, especially those in contiguous communities. 

While the business in Kentucky is small compared with that in other 
States, the gross business done during the past year by the properties 
forming the Kentucky Utilities Co. amounted to $195,907, and which in 
connection with that belonging to other properties shortly to-be acquired, 
will, during the coming year, undoubtedly exceed $250,000. 

New England Subsidiary.—This company operates in New York, Ver- 
mont, New Hampshire and Maine, and last year. had a gross income of 
$325,816. The New York and Vermont divisions are connected by trans- 
mission lines, insuring continuous service from either one of the generating 
plants. Both of these divisions are supplied by hydro-electric plants, each 
having an auxiliary steam plant capable of taking care of the load in case 
of scarcity of water. The generating plant of the New Hampshire division 
is a modern steam turbo plant, located on tide-water, serving not only the 
communities in its surrounding territory, but by high-tension transmission 
lines distributing the electrical energy necessary for supplying a large terri- 
tory across the borderin Maine. In addition to its electric-light and power 
business, also owns and operates gas and street railway properties. 

It will be the policy to considerably enlarge the operations of this company 
and plans now being actively developed will, should they mature as antici- 
pated, result in a gross business of over $650,000 per annum. 

Financial Plan.—The entire capitalization of Middle West Utilities Co. is 
represented by pref. and com. stock. Its subsidiaries are independently 
financed by selling a reasonable amouit of bonds on the properties they 
respectively operate, thus returning to the treasury of the Middle West 
Utilities Co. a part of the capital it originally invested in them. The junior 
securities of these companies are retained by the Middle West Utilities Co. 
and represent its permanent equity in them. The Middle West Utilities 
Co. will also receive income from participating in underwriting the securi- 
ties of other public utility companies, also from financing, engineering and 
supervising its subsidiary companies. Irrespective of the profits to be 
obtained in this manner, the earnings from the operations of its subsidiaries, 
based respectively on expert audits are as follows: 


Earnings of Subsidiaries for Year Preceding Audit—Est. Cal. Year 1913. 
Actual. Est. 1913. Actual. Est.1911 
Gross earns__$3,894,812 $4,501,735|Sub.co.fixed chges$817,326 $912,336 





Net from oper. 1,297,302 1,730,804 Divs. stock not 
ae ainees 110,605 119,055 

Surplus applicable to dividends on stock of subsidiary 
companies held by Middle West Utilities Co_______~- $369,371 $699,413 
Proportion of fixed charges on bonds held by M.W.U.C. 71,180 121,180 
Int. & divs. on securities of other than sub. cos. held___. 24,460 24,460 





Total earns. on securs. held by MiddleWest Utilities Co.$465,011 $845,053 

Directors.—Pres. Samuel Insull, Vice-Presidents Martin J. Insull, John 
F. Gilchrist and Frank J. Baker, Edward J. Doyle, Louis A. Ferguson, 
William A. Fox, John H. Gulick, Frank T. Hulswit, William J. Maloney, 
Charles A. Munroe, F. 8. Peabody, Edward P. Russell, Marshall E. Sam 
sell and Frederick Sargent. The Treasurer is R. W. Waite; Sec., E. J. 
Doyle. <A large majority of the directors have been the personal assistants 
of President Samuel Insull in the development of the business of gencrating 
and distributing electrical energy in and around Chicago by the Chicago 
Edison Co., The North Shore Electric Co., The Economy Light & Power 
Xo., and more recently their successors, the Commonwealth Edison Co. and 
the Public Service Co. of Northern Illinois, thus insuring this company 
the maximum of efficiency. 

See also V. 94, p. 1189, 1253, 1627; V.95, p. 481, 1040, 1406. 


Moore Filter Co., New York.—Favorable Decision.— 
See Tonopah-Belmont Development Co. below. 


Motion Picture Patents Co.—Film Decision.— 

The District of Columbia Court of Appeals on Dec. 2, reversing the deci- 
sion of the District Supreme Court last year, dismissed the suit against the 
Chicago Film Exchange. The Court holds that Edison is not the inventor 
of films described in claim 2 of re-issue patent 12,192, which was brought 
to its present state of perfection by Eastman. Edison, it is stated, seized 
upon it and provided it with perforations along the edges at regular inter- 
vals. Perforations had been regularly made in photographic films for 
feeding purposes. Edison’s true claim to invention is in the particular 
arrangement of the pictures, which are the result of the operation of the 
improved camera apparatus. His invention, the Chief Justice says, was 
exhausted in the construction of the camera which enables photographs 
of moving objects to be taken upon the Eastman film in the uniform and 
satisfactory manner justly claimed for them, the pictures being the result 
of the mechanism of the camera with the Eastman film mechanically 
adapted and applied therein.—V. 95, p. 1125, 484. 


Monongahela Valley (Pa.) Water Co.—Staitus—Bonds. 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 85, p. 603. 


Mt. Vernon Elec. Light & Power Co.—Status—Bonds.— 


See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 


Mt. Vernon Water Works Co.—Siatus—Bonds—Earns. 


See Amer. Water Works & Guar. Co. under ‘‘Annual Reports” above. 
Muncie (Ind.) Water Works Co.—Status—Bonds—Earns. 
See Amer. Water W. & Guar. Co. under ‘‘Reports’’ above.—V. 75, p. 909. 


New Jersey Consolidated Gas Co. (Holding Company), 
Phila.— New Stock—Acquisitions.—Treas. W. H. Lawton, 


Co., owns and operates an interurban electric railway between Mattoon | Sept. 4 1912, reported: 
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_ A holding company incorporated in N.J. in Feb. 1906 as the Consolidated 
as & Electric Co. On June 30 1910 name changed to New Jersey Consoli- 
ted Gas Co., with capital stock of $1,000,000, of whch $900,000 Issued. 
Aug. 7 1912 the auth. capital stock was increased to $10,000,000, of 
which $3,000,000 outstanding, having been issued at —_ for cash and on ac- 
count of the acquisition of the capital stock of the following companies, all 
of which, except the one last named, are controlled by majority ownership: 
New Jersey Gas Co. (see bond onerine, V. 92 p; 1314; V. 95, p. 300); 
Schuylkill County Light & Fuel Co., Haddonfield Water Co., U 
Co., Hammonton & Ege Harbor City Gas Co. [Several months ago 
Samuel R. Kirkpatrick, ila., offered at 95% and int. the remainder of a 
block of $150,000 New Jersey Gas Co. 5% gold bonds, due July 1 1940. 
Total authorized, $2,500,000. Compare V. 92, p. 1314.] 
ividends paid: Jan. 16 1911, 1%; Oct. 31 1911,1%. 
Has no outstanding funded or ong debt. . 
Officers: Frederick H. Treat, Pres.; Clarence P. King, Ch. of Bd.; B. L. 
Van Schaick, V.-P.; J. C. Lightfoot Jr., Sec.; W. H. Lawton, Treas. 
Office, 1307 Real Estate Trust Bldg., Phila. [Should not be confounded 
with Consol. Gas Co. of New Jersey .] 


New York & Kentucky Co., Rochester.—Direciors.— 

“To broaden and eee the company,’’ the following new directors 
have been elected: Philip D. Tracey of Albany, son of the late Gen. 
Charles Tracey, a founder of the company. George H. Clune, Treasurer 
of the Rochester & Pittsburgh Coal & Iron Co.; Harry Yates of Buffalo; 
Thomas J. Swanton, President of the Nat. Bank of Commerce of Rochester, 
Jacob Gerling, George C. Gordon, C. F. Riordan of Boston and Herman A. 
Curiel who oe been connected with the company since its inception. 
William F. Balkam was elected Chairman of the board, Harry Yates suc- 
ceeding him as Vice-Pres. 

Executive Committee: William F. Balkam, Walter J. D , Benjamin 
E. Chase, George H. Clune, George L. Eaton, Louis Grieseheimer, Henry 
M. Naylon, Frank S. Upton, Harry Yates.—V. 95, p. 234. 


- North Atlantic Fisheries, Ltd., Halifax, N. $.— Stock Of- 
fered.—F. B. McCurdy & Co., Halifax, N. S., recently re- 
ceived subscriptions for $200,000 pref. 7% cum. stock ied 

. & d. and redeemable at 110%; divs. Q-F.) on the follow- 
ie terms: $100 7% pref. stock and $40 common stock for 
$100 and accrued pref. dividend. A prospectus showed: 


Incorporated under Nova Scotia Companies’ Act. Capital stock, auth. 
and issued, $1,000,000 each of common and pref.; issued, $500,000 of 
each class. Acquires as a going concern the Halifax Cold Storage Co., Ltd. 
(established in 1906), which has been buying fresh fish from the Atlantic 
Fisheries during the summer and keeping it in cold storage until other sea- 
sons when it can be marketed to greater advantage. 

Properties: Two wharves at Halifax, with warehouses, cold storage plant 
boller house and engine room and a modern cold storage and fish-curing 
plant at Port Hawkesbury. The plants have a capacity for handling 20,- 
000,000 Ibs. of fish per annum, which has been totally outgrown. It is 
intended ultimately to double the capacity of the plants; work upon the ex- 
tensions at Halifax will begin at once. A canning factory is now being in- 
stalled at Port Hawkesbury, and the enlargement of the cold-storage build- 
ings, &c., will be completed this year. 

The fish of the Halifax Cold Storage Co. is sold as far West as Seattle, 
Vancouver and Victoria. The sales west of New Brunswick for years 
ending April 30 were: 1906-07, $22,977; 1907-08, $49,427; 1908-09, $74,- 
431; 1909-10, $120,987; 1910-11, $174,060; 1911-12, $219,525. The earn- 
ings of the Halifax Cold Storage Co. have been: 1910, $20,395; 1911, $24,- 
465; 1912, $35,155, or, adding interest on borrowed capital, $21,845, $26,- 
039 and $39,605, respectively. Over $225,000 additional working capital 
will be added. 

Directors: Arthur Boutilier (Pres. and Gen. Mer.), H. N. Wallace, 
0. E. Smith, R. A. Corbett, Dr. C. F. Fraser, Thomas Notting and F. B. 
McCurdy, all of Halifax. 


Northern California Power Co., Consolidated.— 
Oct. 31 Gross Net (after Other Int. on Balance, 
Year— # Earnings. Tazes, &c.). Income. Bonds, &c. Surplus. 
1911-12 ____$706,933 $394 827 $20,629 $282,788 $132,668 
1910-11 ___. 639.702 256 ,403 167 ,023 


408 ,230 15,196 
Total surplus Oct. 31 1912 was $428,375, after deducting $25,490 for 
damage judgment entered previously but now finally affirmed and $2,720 
doubtful accounts written off.—V. 95, p. 548, 424. 


Pacific Mills, Lawrence, Mass.—IJncrease of Stock from 
$3,000,000 to $12,000,000 by 200% Stock Dividend and Sale 
of $3,000,000 at Par to Shareholders—Reduction of Par Value 
from $1,000 to $100.—The shareholders will vote Dec. 20 on 
the following propositions: 

(1) That the par value of shares be changed from $1,000 to $100 by issu- 
ing to each shareholder ten shares of stock for each outstanding share. 

(2) That $6,000,000 of the surplus assets be converted into permanent 
capital by increasing the capital stock from $3,000,000 to $9,000,000, such 
additional stock to be distributed to the stockholders by issuing 20 shares 
of new stock of the par value of $100 each to each holder of one share of 
the old stock of the par value of $1,000. 

(3) ‘That the capital stock be further increased from $9,000,000 to $12,- 
600,000 by the issue for cash at par of $3,000,000 new capital stock to be 
offered for subscription to the shareholders proportionately, to be paid for 
on or before Mch.1 1913,int. at rate of 5% to be allowed on prepayments. 


Digest of Statement by Treasurer Edwin Farnham Greene. 

Incorporated in 1850 with a capital of $1,000,000, which was increased 
from time to time up to $2,500,000 in 1858 and in 1900 to $3,000,000. 

During the past five years there have been extensive additions to the 
properties and plants. The plant, merchandise and all other assets of 
the Cocheco Mfg. Co. have been purchased, its debts assumed, and the 
property, since the purchase, greatly improved. We have also con- 
structed the new print works in South Lawrence replacing the old Pacific 
and Cocheco plants, which is just starting up with 48 printing machines 
and adequate facilities in other departments. The company has tem- 
porarily financed the above and other substantial improvements and addi- 
tions to its plants, and now plans to, in Es. capitalize such expenditures. 

During the past five years our sales have increased 50%, continuously 
requiring additional working capital. In 1860 Pacific Mills employed 
about 2,000 hands, whereas we now employ upwards of 8,000. 

The directors find a general desire on the part of the shareholders that 
the par value be changed from $1,000 to $100, and that enough additional 
eneree be issued to more nearly represent at par the value of the company’s 
» To provide additional working capital for the increased volume of busi- 
ness, the directors deem it advisable that $3,000,000 additional capital 
be obtained by the issue for cash of 30,000 shares of new stock of the 
par value of $100 each. 

If the recommendations are adopted, each holder of one share of the 
present stock of the par value of $1,000 will receive 30 shares of the par 
value of $100 per share, and will be entitled to subscribe for cash at par to 
10 shares of the new stock of the par value of $100 per share. 


Further Data—Balance Sheets as of Dec. 31 


Assets— | : 910. Liabilities— 1911. 1910. 
Real estate _ -_ $2,326,500 $2,326,500 | Capital stock_$3,000,000 $3,000,000 
Machinery _- 673,500 673,500 | Floating debt. 3,759,000 3,590,000 
Material __.. 5,629,852 5,237,011|Surplus ____- 6,141,817 6,248,279 


Cash&d'ts rec. 4.270.965 4.601.268 | 


Dividends for Last Six Years—Per C ‘ 
1900. 1901-04. 1905. 1906. 1907. 1908. 1909. “910.1911. 
In 1912 changed di Madan period, past om for 3 nedit 
n chang ividend period, paying or 2 months 
% Aug. 1.—V. 89, p. 415. ef , 


Peerless Motor Car Co., Cleveland, 0.—New Stock.— 

The shareholders will vote Dec. 20 on increasing the capital stock from 
$3,000,000 to $10,000,000, divided equally into common and pref., 50,000 
shares of each. Sec. G. B. Liddall writes: ‘‘No portion of the proposed 
a ee be offered for subscription at the present time.”’ 
Dp. , . 


1912. 
See below 
Feb. 1 and 


See V. 95, 


People’s Light &/Heat Co.,'Indianapolis.— New Control. 


tion of an old company of the same name and the Home Heat & Light Co. 
(V. 79, p. 154). At last advices there were outstand 0, of the 
th $100) and $300,000 old Ist 5s, due 


auth. $1, ,000 stock (par . year 
Jan. 1 1926, but callable at 102, int. J. & J. at office of J. F. Wild & Co.,Ind. 


Phelps, Dodge & Co.—Copper Production.—The_pro- 
duction of copper by the Copper Queen, Detroit and Mocte- 
zuma mines, owned by Phelps, Dodge & Co., for the eleven 
months ended Nov. 30 1912, was 125,767,958 lbs., as com- 
pared with 111,026,845 Ibs. in 1911, as follows: 








Pounds. 1912. 1911. Pounds. 1912. 1911. 
January _._.- 10,892,391 9,789,639|July ______- 11,875,618 9,809,251 
February --...10,230,28 ,857 ,962 | August ____-_ 12,275,593 10,861,189 

SEE aw men 10,928,169 10,197,516 | September __10,764,580 9,919,160 
ibe carat 11,312,759 9,793,817! October __..12,238,241 11,060,473 

I Ns aan aie 11,134,545 9,832,300! November __12,032,743 10,128,418 
SOMO sce ncciu 12,083,089 9,777,120 

Total (pounds) for eleven months.___.__.._____. 125,767,958 111,026,845 





Custom ores business added a further amount for the eleven months of 
8,925,700 Ibs. in 1912, against 9.858,887 Ibs. in 1911.—V. 95. p. 1276, 1043. 


Pneumatic Scale Corporation, Ltd., Boston.—Stock.— 
Wiggin & Elwell, Boston, some time ago offered at $10.50 
per share (par $10) the issue of $150,000 7% cum. vot- 
ing pref. (p.&d.) stock. (Dividend period pes .) Callable 
at $11 a share on or after Nov. 1 1914. Total auth., $300,- 
000; common stock auth. and issued, $1,200,000. 


Data Furnished by A. L. Robinson, Treas., and Wm. H. Doble, Gen. Mgr. 
SsOrganized (in Maine) in 1904. Manufactures automatic weighing, gluing, 
lining, distributing and stamping machines used in putting up package 
goods such as breakfast foods, sugar, flour, r‘ce, starch, coffee, cocoa, 
baking powder, salt, soap and other similar articles. Over 700 of its 
machines are now in daily use; about one-third sold outright, remainder 
leased at monthly rentals under leases running for various terms of years. 
A set of three machines sells for $5,500, and rents for $900 per year. 

Owns at Norfolk Downs, six miles south of Boston, a new factory of 
sufficient capacity to handle a moderate increase over the present volume 
of business. Among its customers are: American Sugar Ref. Co., Corn 
Products Ref. Co., Pacific Coast Borax Co., Celluloid Starch Co., Globe 
Soap Co., Wadsworth Salt Co., Stickney & Poor Spice Co., Lowney Choco- 
late Co., Pillsbury Flour Mills, Procter & Gamble Co., Colgate & Co., 
Walter Baker & Co., Ltd., Hecker-Jones-Jewell Milling Co., Kellogg Corn 
Flakes Co., Cream of Wheat Co., Swift & Co., Washburn, Crosby Co,, 
Postum Cereal Co. One of the above pays us $15,000 per year in rentals. 


Tangible Assets March 30 1912, after adding Proceeds of so much of thts 
Preferred Stock as had not then been received. 
Assets—Real estate and machinery, $100,850; stock in process, 
$91,856; leased machines, $667,752; cash and bills receivable, 
a a a ai esti MB Rey ie 
Liabilities—Funded debt (remainder of $350,000 7°% bond issue 
of 1907 due 1917, int. M. & S. at Old Colony Tr. Co., Boston. 
Sink. fd. $25,000 yly. beginning in Sept. 1910) $299,000; 


$1,014,026 








notes and accounts payable, $45,689; total_._.........-.-.-.-. 44,689 
Earnings for Years ending Jan. 31 1910, 1911 and 1912. 

1909-10. 1910-11. 1911-12. 

DG. cosneotnsdtcaaise “ ‘khpeesewes $115,343 $121,266 $139,740 
BE éekdécbdcrbcekeoeadsaba. ae 50,213 67,491 91,290 
Tete) CareIee.. .oncasct avd 5 i eet lle calietallahianes $165,556 $188,757 $231,039 
Net earnings (after op. exp., allint. & depr.) $65,408 $80,308 $93,369 
Sinking fund__----- sit hs hp aks cite Sb Shae ean dae a 3 25,009 25,000 
Balance Tor GIvideRGs. .«..n<«c<<<cucee $65,408 $55,308 $68,369 


Until Dec. 1909 surplus earningsgwent to increase the working capital, 
Since Dec. 1909 4% has been regularly paid each year on the common stock. 
requiring $48,000 annually. Pref. dividends require $10,500. Old Colony 
Trust Co. is transfer agent; First Nat. Bank of Boston, registrar. Directors: 
Joel F. Sheppard, Pres., East Braintree, Mass.: Arthur L. Robinson, Treas., 
Boston: Wm. H. Doble, Gen. Mgr., Norfolk Downs; Chester B. Humphrey 
and Jerome C. Smith, Boston.—V. 93, p. 1607. 


Portsmouth, Berkley & Suffolk (Va.) Water Co.—Siatus. 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 91, p. 876. 


Racine (Wis.) Water Co.—Status—Bonds—Earnings.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 94, p. 1190. 


Rubber Goods Manufacturing Co., N. Y.—9% for Year. 

A dividend of 1%, payable Dec. 14 to holders of record Dec. 10, has been 
declared on the $16,941,700 common stock (all of which, except about 
$200,000, is owned by the U. 8. Rubber Co.). The same amount was dis- 
tributed in Sept. and June last, but in March last 6% was paid. 


revious Dividend Record of Common Stock (Per Cent) 


P 
1900. 1901. 1902 to 1905. 1906. 1907. 1908. 1909. 1910. 
2 3 ] 1 4 1 1 


None 
Offer of Exchange.—See United States Rubber Co. below. 
—V. 94, p. 981. 


St. Joseph Water Co.—Status—Bonds—Earnings.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 90, p. 855. 


San Diego (Cal.) Consolidated Gas & Electric Co.— 
New Securities.—The shareholders will vote Dec. 23 on author- 
izing an issue of not exceeding $3,000,000 debentures, pay- 
able not later than Dec. 1922 and bearing not over 6% inter- 
est, in order to discharge floating debt ineurred for im- 
provements and additions. 

Bonds.—Harris, Forbes & Co., N. Y., Harris Tr. & Sav. 
Bk., Chic., and N. W. Harris & Co., Bost., recently offered, 
at 98% and int., $250,000 ist M.5% gold bonds, dated 1909, 
due Mech. 1 1939; opt. at 105 and int. on or after Mch. 1 1914. 


Digest of Statement by H. M. Byllesby & Co., Managers, Chicago, Sept. 17. 

Operates without competition in San Diego, Coronado Beach, National 
City, Chula Vista, La Jolla, Lemon Grove, Coronado Island, Pacific Beach, 
El Cajon, Lakeside, Santee, La Mesa Springs and Mission Township, in- 
cluding City Heights and Normal Heights, serving a population in excess 
of 64,000 with gas and electricity for lighting, heating, fuel and power. 

Owns thoroughly modern gas and electric generating plants and com- 
prehensive distributing systems. 


i911. 1912. 
S 9 


Services July 31— 1905. 1907. 1908. 1909. 1910. 1911. 1912 
0G CGO. occ cwocece 2,168 5,254 6,116 7,249 8,834 11,615 15,890 
Electric meters. ---.--- 1,257 2,640 3,413 4,361 5,815 8,166 11,960 


City arcs 22 261 279 311 367 423 469 
Incand.(16 c.p. equiv.) 17,834 41,653 56,010 70,347 96,213 182,255 243,299 


Capitalization— Authorized. Outstand’g. 
I I oes py ea SR Ns $3,000,000 *$2,715,000 
First mtge. 5s (par $1,000c*; interest M. & S.)___-_- 6,000,000 3,425,000 





*There is also $10,900 pref. stock, the remnant of a $500,000 issue called 
for payment at 110 and accrued dividends. 

Of the authorized bonds, $2,575,000 are in escrow and can be issued for 
not over 75% of the cash cost of permanent extensions and additions, but 
only when the annual net carnings, after oper. expenses and taxes, are 
twice the annual interest charge, including bonds applied for. 


Earns. for Yrs.end. July 31 (Net for 1911-12 over 2 4% times present int. chge.) 


1910-11. 1911-12. 1910-11. 1911-12, 
Gross earnings._.$676,940 $891,023/ Int. on bds.now out -.---- $171,250 
| Net (after taxes) .$348,156 $456,334| Balance, surplus. ------ $285,084 





his company, which has recently passed under the control of the Am. 
Public Utilities Co. (which see above), was incorp. in 1908 as a consolida- 


. For 1907-08 gross, $350,920; 1908-09, $398,620; 1909-10, $492,581. 
.The company is required to pay annually amounts equal to 3% of the 








Deo. 7 1912 | 
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outstanding bonds from 1910 to 1914 incl. and 5% from 1915 to 1938 incl., 
to a trust fund for special replacements and renewals which cannot be made 
the basis for the issuance of bonds. yments, amounting to $177,- 
750, have been made to this fund, and the entire amount has been expended 
for replacements and renewals. See also V. 88, p. 1135. 

[The company on Sept. 1 1911 (not 1912) adopted a new schedule reduc- 
ing its lighting rates from 10.8c. to 9c. net per k. w. hour, or about 16%, 
with corresponding reduction in motor rates varying from 11% to 27%," 
Prior to 1902 the lighting rate was 25c. per k. w. hour, at which time it was 
reduced to 20c. he present management, which assumed control April, 
1905, has, with the present reduction, lowered the rates approximately 
55% within a period of six years.—Ed.].—V. 93, p. 1325. 


Sears, Roebuck & Co.—Total Sales Nov. 30.— 
1912——November—1911. Inc.(%) | 191211 Months— 1911. 
$8.949,929 $8,132,179  10.6|$72,763,031 
—V. 95, p. 1276 





Inc.(%) 
$60,510,472 20.25 


Shawinigan Water & Power Co.—On 6% Basis.—A 
quarterly dividend of 1%% has been declared on the stock, 
payable Jan. 20 to holders of record Jan. 7, comparing with 
14%% quarterly from April 1911 to Oct. 1912 and 1% quar- 
terly from Sept. 1907 to Jan. 1911.—V. 95, p. 1276. 


Shreveport (La.) Water Works Co.—Status—Bonds—Earns. 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 95, p. 754. 


Smart Bag Co.—Merger Approved.— 


The shareholders at the meeting on Dec. 2 voted unanimously to amal- 
gamate with the Woods, Ltd. (as of Jan. 1 1913).—V. 95, p. 1406. 


South Pittsburgh Water Co.—Staitus—Bonds—Earns.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 91,p.1714. 


Southwestern (Bell) Telegraph & Telephone Co. 

A certificate was filed at Albany, N. Y., on Dec. 3, increasing the capital 
stock from $20,000,000 to $40,000,000, making the corporate existence 
perpetual and increasing the directors from 7 to 15.—V. 93, p. 801. 


Spanish-American Iron Co.—First Mtge. Bonds Called. 

One hundred and fifty-six ($156,000) Ist M. 20-year sinking fund 6% 
gold bonds, dated July 1 1907, for payment on Jan. 1 1913 at par and int, at 
the Girard Trust Co., Philadelphia. Notice is also given that three bonds 
(Nos. 3,166, 4,634 and 4,642), which were called for payment on Jan. 1 
1912, remain unpaid.—V. 94, p. 1570. 


Standard Sanitary Mfg. Co., Pittsburgh.—0Opinion.— 
The opinion of Justice McKenna of the U. 8S. Supreme Court in the suit 
brought by the Government, which was handed down on Nov. 18, is given 
at some length in the ‘‘Electrical’’ World of New York of Nov. 30. Com- 
pare V. 95, p. 1407, 1126. 


Swift & Co. (Packers), Chicago.—Charter Exrtension— 


Purchase of Certain Assets of National Packing Co.—The share- 
holders will vote Jan. 2 on— 

(1) Extending the term of the company’s corporate existence from March 
31 1915 to Jan. 1 1984. 

(2) my thom the action of the directors in purchasing for the company 
certain of the assets, a, and business of the Nationa! Packing Co., the 
latter company (in which certain of the directors of Swift & Co. were in- 
terested) having, in order to avoid the objections og the Government to 
its form of organization, decided to liquidate the company and dispose of its 
assets (see plants to be acquired, V.95, p. 547). 


; ) 
It is common impression that the aforesaid purchase will be financed by 
an issuc of bonds.—V. 95, p. 548. 


Taylor fron & Steel Co., High Bridge, N.J.—Bds.Called. 

Two hundred and thirty-six ($236,000) Ist M. 5% bonds issued under 
mortgage dated July 1 1999, for payment at par and int. on Jan. 2 1913 at 
Oommercial Trust Co., Jersey City.—V. 95, p. 822. 


Tobacco Products Corporation, N. Y.—New Stock.— 
The New York Curb Listing Committee has listed $2,000,000 additional 


% cum. pref. stock, increasing the amount of pref. listed to $10,000,000. 


. 95, p. 1043, 1212, 1335. 


Tonopah Belmont Development Co., Phila.—Decision. 

The U. 8. Circuit Court of Appeals at Philadelphia early last month, 
reversing the lower court (Judge Rellstab), held that the so-called Butters 
filter, owned by the company, infringed the process patent of the Moore 
Filter Co. (No. 764,486, granted July 5 1904 to George Moore). The 
decision sustains the broadly claimed process of slime filtration, the Court, 
in the opinion (by Buffington, J.), saying: ‘‘After a careful study of Mr. 
Moore's patent, we have reached the conclusion that his process is a radical 
departure from the whole prior art and was an original and pioneer step in 
metal recovery by filtration. Like all important inventions, its merit is its 
simplicity, and its novelty consists in his utilizing the simple elemental 
processes of nature. These processes he has, of course, neither discovered 
nor invented, but he has utilized them in combination in a manner never 
before used and has thereby secured a new result.’’ 

Counsel for the Butters Patent Vacuum Filter Co. claims that serious 
errors of fact are contained in the opinion, and that the decision will be 
reversed by the U. 8S. Supreme Court: also the decision that Moore's 
apparatus patent is not infringed remains in force. The other pending 
suit upon the Butters patents against the Moore Filter Co. is, he states, not 

ected by the present decision, but as the Moore Filter Co. has refused to 
admit its own responsibility for the use of the Butters acid wash and of 
reduced vacuum while the filter is exposed to the air, he advises that suit be 
brought against the infringing users themselves.—V. 83, p. 1360. 


Twin Falis Oakley Land & Water Co.—Status—Bonds. 
See Amer. Water W. & Gu. Co. under ‘‘ Reports” above.—V. 89, p. 1000. 


Twin Falls Salmon River Land & Water Co.—Siaius.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports”’ above.—V. 92, p. 1570. 


Union Bag & Paper Co., New York.—Pref. Div. Omitted.— 
The directors have decided to omit the usual dividend on 
the $11,000,000 7% cumulative preferred stock. 


A disbursement of 1% quarterly was made from Oct. 1906 to Oct. 1912, 
inclusive. President Barrett says: ‘‘For the past five months the selling 
price of bags has been lower than ever known in the bag business, and on 
account of the fact that no tendency towards improvement in prices is ap- 
parent as yet, the directors were convinced that a conservative policy as to 


dividends was advisable, and accordingly decided to pass the usual quar- 
terly dividend at this time.’’ eed P q 


, =e 





Dividend Record of Preferred Stock (Per Cent). 
a iit 1900 to $908. 1906. ae to pO18. 
i yearly. early. 
—V. 94, p. 1190. 4 on er 


Union Stock Yard Co. of Baltimore.—Bonds Called.— 
Nineteen Ist M. 5% gold bonds, issued under mortgage dated Dec. 15 


1898, for payment at par and int. on Jan. - ’ Bank of 
Baltimore.—-V. 94, p. 1570. on Jan. 1 1913 at Western Nat. Bank o 


United Coal Co., Pittsburgh.— Status—Bonds—Earn.— 
See Amer. Water W. & Gu. Co. under “‘Reports’’ above.—V. 95,p.1407. 


United Fruit Co.—arnings.—Year ending Sept. 30: 
Net Bond 


Fiscal Other Cash Divs. Balance, 

Year— Earnings. Income. Interest. (8%). Surplus. 
 ” . aaa $4,495,616 $836,496 $424,584 $2,395,788 $2,511,741 
| EE 4,277,623 761,117 327,771 2,164,712 2,546,257 


—V. 95, p. 822, 685 


United States Rubber Co.—0Offer of Exchange of First 
Pref. for Second Pref. Stock.—Offer to Rubber Goods Mfg. Pref. 
—— directors on Thursday authorized the 
officers— ) 


1) To retire the 2d pref. stock ($10,000,000 outstanding) by purchase 
and exchange on the basis of 3 shares of 8% first pref. stock for 4 shares of 


6% 7. ‘am stock, as authorized by the stockholders June 17 last (V. 94, 
p. ; 





(2) To offer the holders of the Rubber Goods Mfg. Co. 7% pref. stock 
not yet acquired ee tis.20)) the privilege of exchange for 8% first pref. 


stock of the Unit tates company, share for share. 


Increase of Subsidiary Stock—See General Rubber Co. 
above.—V. 95, p. 970, 485. 


United Water & Light Co., Pittsb.—Staius—Bonds.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 91, p. 158. 


Willys-Overland Co., Toledo, O.—Pref. Stock Offered.— 
William Salomon & Co., New York and Chicago, are offer- 
ing, for subscription, at par ($100 a share) and accrued 
dividend to date of delivery, the unsold portion of the new 
issue of $5,000,000 7% cumulative pref. (p. & d.) stock, 
dividends Q.-J. Red., all or part, at option of company at 
110 and divs. on 60 days’ notice. Sinking fund will purchase 
or call. Capitalization, authorized and issued: Pref. stock 
(present issue), $5,000,000; common stock, $20,000,000. 
Application will be made to list the pref. stock on the New 
York Stock Exchange. The plants of the company and its 
subsidiaries are located in Toledo, O., Elyria, O., Lima, O., 
Elmira, N. Y., and Indianapolis, Ind. 


Digest of Statement by Pres. John N. Willys, Toledo, O., Nov. 19 1912> 


Organization .—Incorporated in Ohio [Nov. 12 1919 and will acquire the 
roperties and business of the Willys-Overland Co. of Toledo, O. (oldco.) 
neluding all the issued and outstanding capital stocks of the Kinsey Mfg. 

Co. of Toledo, O., the Morrow Mfg. Co. of Elmira, Y., the Garford 
Co. of Elyria, O. (V. 5S. D- 49), the Gramm Motor Truck Co. of Lima, O., 
and the Federal Motor rks of Indianapolis, Ind., except that there re- 
main outstanding $500,000 7% pref. stock of the Garford Co. and $451,800 
oo. and $230,000 (being about 30%) of the common stock of the Gramm 

otor Truck Co. and $20,700 common stock of the Morrow Mfg. Co. 
Neither the company nor its subsidiaries have any funded debt other than 
a mortgage for $127,500 of the Gramm Motor Truck Co. 

The old management will control through the ownership of a majority 
of the common stock and will continue active in directing the affairs of the 
business. Capitalization, auth. and issued, 7% cum. pref. stock, $5,000,- 
000; common stock, $20,000,000. 

Business .—One of the three largest manufacturers of automobiles in the 
United States. Its entire output for the present fiscal year has been sold, 
indicating a gross business of about $40,000,000 for the year. The com- 

any holds the unique position of manufacturing practically every part of 
ts cars from the raw materials, purchasing merely a few parts, such as 
wheels, tires and patented articles. The business grew from an initial 
investment of $11,000 which I made in the spring of 1907. A total of about 
$33,000 in was put into the business and during the five years since 
that time the total net assets (exclusive of good-will, patents, trade-marks, 
&c.) have increased to over $10,800,000. 


Sales of Willys-Overland Co. (old Co.) for Five Years ending June 30 1908 to 
1912—Contracts for Year 1912-13. 
1912-13. 


1911-12. 1910-11. 1909-10. 1908-09. 1907-08 
Cars, No. 38 ,300 22,548 15,384 13,508 3,08 323 
Value_.$40,000,000 $23570,825 $18429,570 $16368,550 $4464,350 $412,750 
During the first four months (ending Oct. 31 1912 of the present fiscal 
ear the company produced and shipped over three times as many cars as 
n the same period last year and at present is behind on orders for over 
2,500 cars. resent output over 120 cars per day, which will shortly be 
increased to about 150 cars per day. 
Square Feet of Floor Space in the Buildings. 
1909. 1910. 1911. 1912. Now pian. 
400 ,000 550,000 802,000 1,700,000 175, 
Will shortly have a total of 2,000,000 sq.ft. of floor space in its factories, 
producing between 35,000 and 40,000 cars per annum, with a gross business 
of between $35,000,000 and $40,000,000, with about 7,500 employees, 
and represented by 2,500 to 3,000 dealers throughout the world. 
Preferred Stock Provisions.—(a) Cumulative pref. dividends 7% per ann., 
payable quarterly from Oct. 1 1912; (b) entitled to prior payment of prin- 
cipal at 110 in any voluntary winding up (at par on involuntary liquidation) 
or when called at co’s option in whole or in part by lot or pro rata, with 
accrued dividends on 60 days’ notice. (c) Will have exclusive voting power 
in case the company shall fail for four quarterly periods to pay the regular 
pref. dividend, and thereafter so long as any pref. dividends are in arrears. 
(d) At other times has no voting power except that, without consent of 75% 
of the outstanding pref. stock, the company cannot (1) sell or dispose of the 
property and business of the company or any controlled co. or ‘any stock 
of any controlled company; (2) dispose of any plant which would materially 
reduce the earning capacity unless the proceeds are used to increase the 
physical assets or to retire the pref. stock; (3) create or permit any affiliated 
co. to create any mortgage or other lien or any additional! bonds orany share 
of stock having priority over or on a parity with the authorized pref. stock 
or increase the authorized pref. stock; (4) create, issue or guarantee or 
permit any affiliated co. to create, issue or guarantee any bonds, notes or 
other evidences of indebtedness maturing later than one year from date 
of issue. (e) No dividends on the common stock unless the consolidated 
net quick assets thereafter shall equal the amount of pref. stock outstandi 
and no dividend in excess of 6% per ann. unless the consolidated net ass 
assets after such div. shall be equal to 120% of the pref. stock outstanding. 
Cumulative Sinking Fund to Retire Pref. Stock.—Out of surplus profits 
from the business after full dividends upon the pref. stock, $250,000 on 
July 31 1914 and in each year thereafter, and also on July 31 1916 and yearly 
thereafter, any amount by which 10% of the net income for the fiscal year 
then last ended shall exceed $250,090. 


Appraised Net Tangible Assets, $10,826,395, S2pt. 30 1912 (erclusive of 
Good-Will, Patents or Trade-Marks), New Co. and Subsidiary Cos. 


[After giving effect to application of new cash reducing current liab]. 
Real estate, buildings and equipment_____....._...-._..____.$4,293,830 
Investment in the Garford Co. and the Gramm Motor Truck Co. 1,303,829 
Net current assets—Inventories, $5,331,466; accounts and notes 

receivable, $1,839,832; cash, $1,102,674; total, $8,273,973; 

less current liabilities, $3,045,325; net 5,228 ,647 

The above makes no allowance for the good-will, trade-marks and de- 
signs, which represent large sums of money and are of great value, the old 
company having spent about $400,000 last year for advertising. 

Earnings.—From report of Price, Waterhouse & Co., with President's 
estimate for 1912-13: 


Consolidated Net Earnings Applicable to Dividends— Year ending June 30 1912 
—Annual Average for 3 1-6 Years to Sept. 30 1912—Est. Yr. end. June30'13 
(1) Year ’11-12. (2) Average.(3)Est. 1912-13 

Net for dividends, after adequate al- 


lowance for depreciation. __.__--- $3,335,822 $2,492,2280ver $5,000,000 
Amount required to pay dividends on *k0.000 
0 





the preferred stock 


The figures (1) and (2) above take no account of the substantial saving 
which should result from the provision through the present financing of 
some $2,682,500 new cash capital which, at 6%, would amount to over 
$160,000 per year. 

My estimate of over $5,000,000 as the net earnings for the year endin 
June 30 1913 is based upon contracts already made and supported by — 3 
deposits covering the sale of over 38,000 cars, representing a gross business 
of about $40,000,000 this year, which compares with the sale of over 22,000 
cars, a gross business of about $25,000,000 and net profits of $3,335,822 
last year. The net earnings for the three months ended Sept. 30 1912 were 
nearly three times the amount earned in the same period last year. 

Outlook.—The manufacture of automobiles has become an established 
industry, with large possibilities for the increased sale of the low-priced 
car in both the urban and rural districts. It is estimated that about 65% 
of the Overland cars are being sold in thé rural districts, where they replace 
horses, especially for the transportation of the farmer and his family. The 
demand for low-priced American cars is also constantly increasing both in 
England and on the Continent, and the company expects to export about 
4,000 cars this year. The recently-acquired Gramm Motor Truck Co. 
and the Garford Co., with their well-established reputations as manufacture 


of commercial vehicles, introduces great possibilities for future growth i 
this branch of the business. ee gr D 





For other Investment News see page 1549. 
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AMERICAN WATER WORKS AND GUARANTEE COMPANY. 


(A HOLDING AND AN OPERATING COMPANY, INCORPORATED UNDER THE LAWS OF NEW JERSEY.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF THE 6% CUMULATIVE PARTICIPATING PREFERRED STOCK. 








Pittsburgh, Pa., October 18 1912. 

The American Water Works & Guarantee Company hereby 
makes application to have placed upon the regular list of 
the New York Stock Exchange $10,000,000 of its Six Per 
Cent Cumulative Participating Preferred Capital Stock, 
issued and outstanding, consisting of 100,000 shares of the 
par value of $100 each, being the total authorized issue. 

The American Water Works & Guarantee Company was 
incorporated under the laws of the State of New Jersey 
January 27 1891. The duration of the Company is for fifty 
years from January 2 1912. 

The Company has the right, among others, under its 
Certificate of Incorporation, and is engaged in and carrying 
on the business, of constructing, equipping, improving, ex- 
tending and, enlarging for others, water works, gas, elec- 
tric light, heat and power plants, sewerage systems, lrriga- 
tion works, canals, drainage systems, steam railroads and 
street railway systems, and the purchasing and acquiring 
for the purpose of supplying, selling, and furnishing all ma- 
terials or property necessary for the carrying on of such busi- 
ness, and the acquiring, selling or pledzing shares of the cap!- 
tal stocks, bonds and securities of corporations or joint- 
stock associations, and the guaranteeing or assuming pay- 
ment of, or agreeing to pay, the principal and interest of 
any bonds, obligations, notes or other evidences of indebted- 
ness owned by the Conpany, or which shall be created by 
any sub-company or subsidiary company. 

The total authorized Capital Stock is $20,000,000, con- 
sisting of $10,000,000 of Six per Cent Cumulative Partici- 
pating Preferred Capital Stock and $10,000,000 of Common 
Capital Stock, shares of the par value of $100 each. All 
of the Preferred and Common Stock is fully paid and 
non-assessable. No personal liability attaches to the owner- 
ship of the stock. The Preferred Stock cannot be increased 
beyond the sum of $10,000,000 without the consent of the 
holders of at least three-fourths in interest of the then out- 
standing Preferred Stock, and the corporation shall not have 
the right to increase the amount of its Capital Stock or make 
any other change, amendment or alteration in its Certificate 
of Incorporation in the manner then authorized by law with- 
out the consent of two-thirds in interest of each class of 
Stockholders. 
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quarterly dates as the By-Laws of the Company may here- 
after provide. Said dividends on the Preferred Stock shall 
be cumulative and shall be payable before any dividends on 
the Common Stock shall be paid or set apart, so that if in 
any year dividends amounting to Six per Centum (6%) shall 
not have been paid thereon, the deficiency shall be payable 
before any dividends shall be paid upon or set apart for the 
Common Stock. 

Whenever all cumulative dividends on the Preferred Stock 
for all previous years shall have been declared and shall have 
become payable, and the accrued quarterly installments for 
the current year shall have been declared, and the Company 
shall have paid such cumulative dividends for previous years 
and such accrued quarterly installments, or shall have set 
aside from its surplus or net profits a sum sufficient for the 
payment thereof, the Board of Directors, in its discretion, 
may declare dividends on the Common Stock, payable then 
or thereafter, out of any remaining surplus or net profits, 
which dividends on the Common Stock shall not exceed the 
sum of Six per Centum (6%) per annum, except as herein- 
after provided; and any deficiency in the payment of or fail- 
ure to pay dividends on the Common Stock to the amount of 
Six per Centum (6%) in any year may be made up in any 
subsequent year out of any surplus or net profits then exist- 
ing, and, except as hereinafter otherwise provided, the same 
shall be paid before the holders of the Preferred Stock shall 
be entitled to further participation in the surplus or net pro- 
fits of the Company as hereinafter mentioned; but no divi- 
dend shall be declared or paid on the Common Stock unless 
all arrears of dividends on the Preferred Stock shall have been 
duly paid or declared, and a sum sufficient for the payment 
thereof shall have been set aside for that purpose. 

The Company may declare additional dividends from its 
remaining undivided profits or from any surplus from time 
to time existing in excess of Two Million ($2,000,000) Dol- 
lars, as the Board of Directors, in its discretion, may deter- 
mine; but such additional dividends shall be payable to 
the holders of Preferred and Common Stock equally and with- 
out priority or discrimination; provided that all dividends 
for previous years, both upon the Preferred and Common 
Stock, at not less than Six per Centum (6%) per annum, 


shall have been paid or declared, and a sum sufficient for 


The capital of the Company was increased and dividends | the payment thereof shall have been set aside for that pur- 
| pose. 


have been paid as follows: 


Cash Surplus 
Common dividends after 
Capital during payment of 
Siock. year dividends. 
ak en eee ame $1,000,000 13% $257,581 42 
I SO eS oe is estes ul to guild al Seat en 1,000,000 6% 264,057 62 
AE EEE OR eR Pei ene 1,000,000 6% 319,740 57 
3 & Spe a erro 1,000,000 6% 357,567 75 
ee  aedieweie ais 1,600,000 6% 371,111 14 
Ce ors aes 1,000,000 10% 401,350 78 
RE Be I ee ee 1,000,000 8% 444,607 72 
NE eT Oe ene eh nedpee 1,000,000 14% 1,627,880 16 
de ESA aM 5% 1,300,637 46 
i ee see eee 2,000,000 9% 1,421,473 73 
ee . eiaéetonans BD. fa 1,525,009 19 
I ee ee ne teleined 2,000,000 6% 1,596,373 O09 
I A a a nt a 2,000,000 6% 1,600,000 00 
Es te i os Lee alukel ed mtae a 2,000,000 6% 1,660,000 00 
Shs i 1 i eee 2,000,000 6% 1,600,000 00 
S| Ee a ey ee 2,000,000 6% 1,600,000 00 
I sak ahi sdk as a mn das mos te lbeni 2,000,000 6% 2,000,000 00 
BR RRR PRES et ear ea 2,000,000 6% 2,500,000 00 
ES Serre a are a 2,000,000 6% 4,500,000 00 
2 | See ees ero ee 2,000,000 6% 8,122,316 61 
3 quarterly dividends of 
1%% each paid on__--_- 5,000,000 , 
May 1 191241 quarterly dividend of *% of 3,103 ,464 62 
|. &  & RARSRA RE Mpeg 10,000,000 


Capital Stock dividends have been declared out of the 
surplus earnings as follows: 


1911— 3,000,000.—Increasing Capital Stock from 2,000,000 to 


In event of the liquidation, or dissolution, or winding up 


| (whether voluntary or involuntary, or by the expiration of 
'its period of corporate existence), of the Company, the hold- 


' 
' 
} 
} 
; 


ers of the Preferred Stock shall be entitled to be paid in 


in full all dividends theretofore accrued and unpaid, and the 


par value of such Preferred Stock; and after such payment 
shall have been made the Common Stock, to the extent 
of its par value, plus all dividends, if any, to the extent of 
Six per Centum per annum, which the Company theretofore 
may have failed to declare and pay, shall be paid in full from 
such assets as remain; and any surplus then remaining to 


‘the amount of Two Million ($2,000,000) Dollars shall be 
distributed among the holders of the Common Stock; and 


all surplus, if any, thereafter remaining, in excess of said 
amount, shall be distributed among the holders of the Pre- 


ferred and Common Stock, share and share alike. 


From time to time the Corporation shall have the right to 
increase the amount of its Capital Stock, or make any other 


change, amendment or alteration in its Certificate of In- 
corporation, in the manner then authorized by law, with the 


1912— 5,000.000.—Increasing Capital Stock from 5,000,000 to 10,000,000 | 


(Tit!e changed to Common Capital Stock February, 1912.) 
The $10,0:°°0,000 Preferred Stock applied for, authorized 
in February, 1912, was sold for cash to provide additional 
working caplial to handle profitably the operation of its 
rapidly growing subsidiary companies, to enable the Com- 
pany to economically finance extensions and improvements 


to the properties of the subsidiary companies, and for the | 


corporate uses of the Company. 

Quarterly cash dividends on the Preferred Stock, at the 
rate of Six per Cent per annum were paid July 1 1912 and 
October 1 1912. 


tive rights of the Preferred and Common Stock as follows: 


receive, when and as declared, from the surplus or net pro- 
fits of the Company, dividends at the rate of Six per Centum 
(6%) per annum, but no more, except as hereinafter other- 
wise provided, payable quarterly on the first days of Janu- 


consent of two-thirds in interest of each class of the stock- 


holders, to-wit: Common and Preferred; but the Preferred 
1899—$1 ,000 ,000.—Increasing Capital Stock from $1,000,000 to $2,000,000 | 


5,000,000 | 


Stock shall not be increased beyond the sum of Ten Million 
($10,000,000) Dollars, as authorized by this amendment, 


without the consent of the holders of at least three-fourths 
'in interest of the then outstanding Preferred Stock. The 
Common Stock, at the discretion of the Company, may be 
issued in exchange for Preferred Stock with the consent of 
the holders of any of the Preferrrd Stock, and all such Pre- 
ferred Stock so received by the Company shall be canceled 


ary, April, July and October in each year, or at such other | 


and shall not thereafter be reissued, and either the Preferred 
or the Common Stock may also be issued in payment for 
such property as the Company has authority to purchase or 
for such other purpose or purposes as the Board of Direc- 


tors of the Company may lawfully authorize. 
The Certificate of Incorporation provides as to the rela- | 


The Company has no bonded indebtedness, but is con- 


'tingently liable, as hereinafter set forth, in respect of its 
‘'The holders of the Preferred Stock shall be entitled to | 


guarantees of principal and interest of bonds (amounting 
to $37,589,000) of some of the Companies controlled by it 
through stock ownership, each of which issues of bonds so 
guaranteed is secured by mortgage assets in excess of the 
bonded debt. The liability under such guarantees is little 
more than nominal, inasmuch since the inception of the busi- 
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ness the total amount of the claims under such guarantees 
represent less than one-third of One per cent of the amount 
guaranteed. The Company is not permitted by its Certifi- 
eate of Incorporation to create any bonded indebtedness or 
issue any bonds or debentures executed by it without the 
consent of at least three-fourths in interest of each class of 
the stock of the Company then outstanding given separatelv. 
- * * * * * * 


The holders of the Preferred Stock have equal voting pow- 
ers with the holders of the Common Stock, except as other- 
wise provided by the Certificate of Incorporation, and are 
entitled to representation on the Board of Directors. 











* 7 * * * * * 
INCOME ACCOUNT FOR YEAR ENDING APRIL 30 1912. 
Gross earnings of all water-works companies owned_____-___-_ $3,682,985 33 
Dividends from subsidiary companies, &c__.............-- 454,757 65 

$4,137,742 98 

Operating expenses of all water-works companies--~_-.-.---- 1,442,326 83 

Net GCOrMIngs.. . .. ~~ ~~ <2 3 0 oo ow oo eee $2,695,416 15 

Coupon interest on all obligations of water-works companies__ 1,604,354 79 

Net ImMCOMe. ... ncn nn wn nce wee c we cw wn cn wwe enn snes $1,091,061 36 
* * * * * * * 


BALANCE SHEET AMERICAN WATER WORKS & GUARANTEE 
COMPANY, AUG. 1 1912. 


ASSETS. 
Securities owned (par value, $35,406,500)_.._...-.____-_- $8,719,588 77 
Full paid Common Stock of American Water Works & Guar- 
antee Company purchased and for sale__________________ 30,000 74 
Bonds and Stocks of subsidiary Sag ener Se 512,500 00 
Cost of Bonds and Stocks of other than subsidiary companies 
OE Bn non weap asaeesgecces cecccsosceccnscccesocacse 1,178,225 00 


Ge SE , ccs wn genenddaeubsatsenevesoane 1,878,938 61 
City warrants--------- pow en nn en ene e+e 33,067 5: 
Ee es POs o he odsenececseconnenasonces 10,973,844 65 
CD GEE, Gn cu bocsdnctnctacccescobdcnsoeacences p 24 





$23,329,687 56 








LIABILITIES. 
Capital Stock, common ................... $10,000,000 
Capital Stock, preferred wee ee ee ee ee ee eee ee 10,000,000 $20,000 ,000 00 
Accounts payable, including accounts payable of all subsid- 

SE GOs nccncncaccascenaseosccesenccncesesce 82.967 82 
Operating and maintenance reserve--_--_-.-....--.....---- 2,232,294 37 
Surplus after payment July 1 1912 dividend___-.._.._.__- 1,014,425 37 

, $23,329,687 56 
* * * * * * * 


The American Water Works & Guarantee Company agrees 
with the New York Stock Exchange: 

That it will not dispose of its interest in any constituent 
company, or allow any of said companies to dispose of its 
interest in other companies, except on direct authorization 
of stockholders of the American Water Works & Guarantee 
Company, except as to property of Land and Irrigation Com- 
panies, which is changing constantly; 

To publish at least once in each year and submit to the 
Stockholders, at least fifteen days in advance of the annual 
meeting of the corporation, a balance sheet showing assets 
and liabilities at the end of the year, also a detailed statement 
of its physical and financial condition, an income account 
covering the previous fiscal year, and annually an income ac- 
count and balance sheet of all its subsidiary companies; 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all securities shall be 
directly transferable, and the principal of all securities with 
interest or dividends thereon shall be payable; 

To give at least ten days’ notice in advance of the closing 
of the books or the taking of a reeord of Stockholders for 
any purpose; 

To notify the Stock Exchange in the event of the issuance of 
any rights or subscriptions to or allotments of its securities, 
and afford the holders of listed securities a proper period with- 
in which to record their interests, and that all such rights, 
subseriptions or allotments shall be transferable, payable 
Ps Serrerane in the Borough of Manhattan, City of New 

ork. 

Certificates of Stock are interchangeable between New 

York and Pittsburgh. 
' ‘The Registrars of the Stock are The Farmers’ Loan & Trust 
Company, in the City of New York, and The Colonial Trust 
Company, in the City of Pittsburgh. The Transfer Agents 
are The Equitable Trust Company of New York, in the City 
of New York, and W. F. Craig, in the City of Pittsburgh. 

The principal office of the American Water Works & 
Guarantee Company is at No. 164 Market Street, Newark, 
New Jersey. The office of the American Water Works & 
Guarantee Company in the City of Pittsburgh is located at 
No. 345 Fourth Avenue, Pittsburgh, Pa. 

The fiscal year of the corporation ends on the 30th day of 
April. The annual meeting of the Stockholders is held on 
the third Thursday in June at the office of the Company in 
the City of Newark, New Jersey. 

Directors: H. C. Miller, James S. Kuhn, W. S. Kuhn, 
J. B. Van Wagener, Pittsburgh, Pa., term expires 1915; 
Byron Trimble, W. K. Dunbar, T. B. Davis, W. B. McCain, 
Pittsburgh, Pa., term expires 1914; H. L. Burrage, Boston, 
Mass., Jerome Hill, Pittsburgh, Pa., E. L. Dunbar, Pitts- 
burgh, Pa., Adrian Riker, Newark, N.J., term expires 1913. 

Officers: James S. Kuhn, President; W. S.Kuhn,First Vice- 
President; W. K. Dunbar, Second Vice-President; T. B. 
Davis, Third Vice-President; J. B. Van Wagener, Treasurer 
and Auditor; W. B. McCain, Secretary. 


AMERICAN WATER WORKS & GUARANTEE CO., 
By J. B. VAN WAGENER, Treasurer. 


‘stock from $1,5 














Wagner Electric Mfg. Co., St. Louis.— New Stock.— 


The shareholders, it is stated, will vote Jan. 13 on increasing the capital 
,000 (all common) to $1,800,000, the new stock to be 
allotted at par pro rata to stockholders of record.—V. 94, p. 357. 


Watertown (8S. D.) Water Co.—Bonds Called.— 


Bonds Nos. 71, 105, 111, 171, 223, 238, 293, 306and 332, for permet 
on Jan. 1 1913 at Empire Trust Co., New York City.—V. 91, p. 1778. 


Wellsville (N.Y.) Elec. Lt., Heat & Pow. C.—Status.— 
See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 


Wellsville (N. Y.) Water Co.—Status—Bonds—Earnings. 


See Amer. Water Works & Guar. Co. under ‘‘Annual Reports’’ above. 


Western Union Telegraph Co.—Termination of Litiga’n. 


See Louisville & Nashville RR. under ‘‘Railroads’’ above. 

The Supreme Court of Oklahoma on Oct. 29 sustained the valuation of 
$1,000, placed upon the company’s property by the State Board of 
Equalization. The company’s return was $400, , it contending that 
the State had no right to tax its property in Oklahoma at more than its 
intrinsic value. The Court, however, held that not —y is the physical 
value of property in the State subject to taxation, but that the property 
is also subject to taxation for the increased value given it by other property 
owned in other States. Press dispatches state that under the decision 
the company is ordered to pay $220,000 in taxes, penalties and costs of the 
suit. e case is regard as a test case for inter-State corporations 
operating in Oklahoma.—vV. 95, p. 1045, 986, 983, 967. 


Western United Gas & Electric Co.—Bonds Called.— 


All of the outstanding ($68,600) Ist M. 5% bonds of the La Grange Gas 
Co. issued under mortgage dated Feb. 2 1903 have been called for payment 
at 103 and int. on Feb. 1 1913 at Continental & Commercial National 
Bank, Chicago. Any holders desiring to secure at ee prior to Feb. 1 
are referred to N. W. Halsey & Co., Chicago.—V. 94, p. 1631. 


Westinghouse Electric& Manufacturing Co.—Decision . 
The U. 8. Circuit Court of Appeals, First Circuit, reversing the decision 
of the U. 8. District Court for Massachusetts in the suit ~ pi by the 
a the Condit Electrical Mfg. Co. for alleged infringement 
of the Wurts patent for a circuit-interrupting device, recently decided 
favorably to the latter. The appeal related to claims 3 and 4 of ths Wurts 
patent (No. 570,416, issued Oct. 27 1896). The complainant’s claims are 
rejected on two grounds: (1) That they are not for true combinations but 
a mere multiplication of similar and independent devices—for aggregations 
and not for combinations; (2) that the features of each system, even if 
novel, do not involve patentable invention; in other words, that no in- 
vention is involved either in the single device or in a pair of such devices. 
The suit is said to be one of a number of related cases, two filed by the West- 
inghouse and two by the General Electric Co. on the same date, all having 
been, so far as they have been carried, decided in favor of the Condit com- 
ee oem Pe * ee involving the first Wright and Aalborg patent.— 
; : ‘ . 


Wichita (Kan.) Water Co.—Status—Bonds—Earnings.— 
See Amer. Water W. & Gu. Co. under ‘‘Reports’’ above.—V. 95, p. 56. 








—Clark L. Poole and Edward C. Cronwall, heretofore 
composing the co-partnership of Clark L. Poole & Co. of 
Chicago, [ll., announce that they have incorporated under 
the name of Clark L. Poole & Co., to perpetuate their busi- 
ness in the interests of their clients and to strengthen their 
organization by the admission to their firm, as officers and 
directors, of the following: A. Merrill Coit, for several years 
identified with the firm; Kenneth D. Steere, formerly a 
member of the firm of Adams, Candee, Steere & Hawley, 
attorneys, of Chicago, Ill.; Frank R. Barns, formerly of 
the Grayson-McLeod Lumber Co. and Frost-Johnson Lum- 
ber Co., of St. Louis, Mo.; H. C. Barroll, in charge of the 
San Francisco office; Horace S. Poole and Harry O. Cronwall, 
both of whom have been for several years been identified 
with the firm. They have also admitted as stockholders 
Daniel H. Bitner, Horace J. Elliott and Robert H. Coit, who 
for several years have been identified with the firm. The 
mamagement of the corporation will be under the control of 
Clark L. Poole and Edward C. Cronwall, whose financial 
interest in the business is not affected by this change in the 
form of their business organization. 


—J.G. White & Co., Inc., 43 Exchange Place, this city, 
have just received telegraphic advices of the award to their 
London associates, J. G. White & Co., Ltd., of railroad con- 
struction work in the Argentine amounting to about $4,000,- 
0J0, from clients for whom they have earried out several 
previous contracts; this new contract, like the others, being 
on their usual basis of cost plus a fee. The railroad to be 
constructed constitutes a connecting link in the through sys- 
tem between Brazil and the Argentine Republic, with ter- 
mini at Buenos Ayres and Rio de Janeiro. 


—Harris, Forbes & Co. of this city, N. W. Harris & Co., 
Inec., of Boston, and the bond department of the Harris 
Trust & Savings Bank of Chicago are jointly offering by 
advertisement in to-day’s issue $1,000,000 Montreal Tram- 
ways Co. Ist and ref. mtge. 5% bonds, due 1941. Price 
9914 and interest. Complete circular upon request. See 
advertisement for general particulars. 


—The new firm of Harper &. Turner, investment bond 
dealers, began business last Monday in the Land Title Bldg.., 
Philadelphia. Albert EK. Turner was formerly identified 
with the Philadelphia office of Edward B. Smith & Co. and 
Clarence L. Harper recently resigned the vice-presidency of 
the Merchants’ Union Trust Co. of Philadelphia to form the 
partnership with Mr. Turner. 


—The Chas. W. Scranton Co., New Haven, Conn., has 
issued a circular regarding the new issue of $500,000 stock 
of the New Haven Gas Light Co., and is prepared to buy 
and sell the subscription rights and to trade in them actively. 
Present dividend rate, 8%. (See V. 95, p. 1046.) 


—Walter EK. Smart, with offices at 20 Orkney St., Port- 
land, Me., has become the representative in Maine for C. E. 
Denison & Co. of Boston and Cleveland. Mr. Smart was 
formerly connected with the Portland Trust Co. before its 
consolidation with the Fidelity Trust Co. 
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ee EPITOME. 


ar Say ht, Dec. 6 1912. 
Trade is still active, an satiadaaie’ een signed in the 


Balkan war, a railroad strike has been averted and bank ex- 
changes are larger than for the same week in the two preceding 
years. Gold has been imported, money is high, as usual 
at this time of the year, and the iron and steel trade, despite 
some slackening of the demand, is still on a liberal scale. 
General trade was not affected by a sharp decline in securities 
at the Stock Exchange. 
Trade, though large and frequently calling for deliveries far 
ahead, is being conducted on a conservative scale. 


The following shows the general stocks of merch andise here: 


Dec. 1°12. Nov. 1°12. Dec. 1°11. 
pees 1 847. 726 1,664,949 1,810,388 
4.393 ,108 51.286 
216 666 264, 113 
ni 





The Commercial Times. 


Coffee, Brazil 
Ce, CUE ennwnaa= sane wanna 


7,100 
65,790 
6,967 
500 121 
46.400 21,000 

LARD has declined with a madarate trade. Prime West- 
ern $11 50; refined Continent $11 80; South American $12 35; 
Brazilian in kegs $13 45. S eculation i in lard has been fairly 
active at lower prices, mainly owing to a decline in the hog 
market coincident with large receipts of hogs. The monthly 
statistics were on the whole builish, but had only a momen- 
tary effect. A steady decline in hogs has been the feature. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery cts_10.90 11.00 10.8734 10.87% 10.92% 10.90 
January delivery 10.62% 10.65 10.57% 10.57% 10.60 10.57% 
May delivery 10.1734 10.25 10.1734 10.17% 10.20 10.22% 

PORK steady; mess $19@$19 50; clear $22@$24 50; 
family $23@$24. Beef strong; mess $18@$19; packet 
$19 @$20; family $22 @$22 50; extra India mess $37 @$38. 
Cut meats firm; pickled hams, 10@20-lbs., 12144@13 e.; 
bellies clear f.o.b. New York, 6 to 12 lbs., 133%,@15ce. 
Butter, creamery extras 38c. Cheese, State, whole milk, 
colored specials, 1734@18c. Eggs, fresh gathered extras 
39 @42c. 

OILS.—Linseed easier; City, raw American seed, 46@ 
47c.; boiled 47 @48c.; Calcutta 70e. Cottonseed oil weaker; 
winter 6.40@7ec.; summer white 6.40@7e. Cocoanut oil 
easier; Cochin 10%@10%e., Ceylon 9%@9%e. China- 
wood firm at 84%@8*%e. Corn fairly active at 5.55@5.60ce. 
Cod steady at 40@42c. 

COFFEE has been quiet on the spot and rather depressed. 
No. 7 Rio, 14%%e. Mild has been in only moderate demand, 
with fair to good Cucuta 16@16%c. In futures there has 
been a moderate business at declining prices. The depression 
has been noticeable not only in New York, but at Rio and 
Santos, as well as Havre and Hamburg, and may be traced 
partly, if not mainly, to persistent rumors that a considerable 
quantity of valorization coffee is likely to be sold in the not 
very distant future. One rumor is to the effect that it is 
likely to occur in January. The quantity mentioned in 
these rumors is from 1,000,000 to 1,500,000 bags, including 
950,000 bags here. It is true that the world’s stock increased 
during November less than had been expected. The increase 
was only 181,409 bags, against an increase in the same week 
last year of 245,389 bags. Visible supply is 12,820,498 bags, 
against 13,474,030 on Dec. 11911. Closing prices were: 

Dec ____---13.00@13.05| April 13.55@13.57 | August ---13.79@13.80 
Jan 13.10@13.12|May 13.65@13.67 |Sept --_..13.85@13.86 
Feb _____-13.20@13.25| June 13.68@13.70|Oct _____-13.85@13.86 
March __-13.44@13.45|July 13.75@13.76| Nov 13.85@13.86 

SUGAR.—Raw was quiet but firm. The receipts at 
Atlantie ports for the week were 9,208 tons. From abroad 
come reports of late that there is no pressure to sell, despite 
prospects for a large crop. Centrifugal, 96-degrees test, 
4.05¢e.; muscovado, 89-degrees test, 3.55¢.; molasses, 89- 
degrees test, 3.30c. Refined unchanged; granulated 4.90c. 

PETROLEUM.—Refined firm; barrels 8.50c.; bulk 4.80c., 
and eases 10.40e. Naphtha stronger; 73 to 76-degrees in 
100-gallon drums, 23c.; drums $8 50 extra. Gasoline &6- 
degrees 27c., 74 to 76 degrees 24c., 68 to 70 degrees 21c. 
and stove 1934¢. Spirits of turpentine 384@39ce. Com- 
mon to good strained rosin $6 10. 

TOBACCO.—There has been only an ordinary business 
in most deseriptions. The trade in binder has been of fair 
proportions and as supplies are anything but liberal, they 
are held firmly. Rather more inquiry has been noticeable 
for filler and it looks to many as though it might see higher 
prices. Sumatra is slow of sale for the reason that the 
assortment is, as a rule, far from attractive. The usual 
trade in Cuban tobacco at this time of the year is in progress. 

COPPER has been weaker at 174%@17 ce. for Lake and 
17.30@17.40c. for electrolytic. European markets have also 
been easier. Tin 49.30c. and quiet at the decline. Lead 
4.35e. Spelter 7.30e. Pig iron has been rather less active. 
No. 2 Foundry East at furnace $17 50@$18. Steel, though 
still in good demand, is not quite so active as recently. A 
new high record for average daily production of coke and 
anthracite pig iron was made in November, i. e., 87,827 
tons at blast furnaces. Some shortage in certain forms of 
steel has resulted from the strike of trainmen at the Edgar 
Thompson and Homestead works of the Carnegie Steel Co. 


Speculation as a rule is quiet.. 





COTTON. 


Friday Night, Dec. 6 1912. 
THE MOVEMENT OF THE CROP, as indicated by out 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
437,010 bales, against 454,342 bales last week and 508,800 
bales the previous week, making the total receipts since 
Sept. 1 1912 5,810,627 bales, against 5,763,242 bales for the 


same period of 1911, showing an increase since Sept. 1 1912 
of 47,385 bales. 





| 
Sat. | Mon. 
29,292 21,767 
ll, rested 327 


Tues. | Wed. 


52,054! 21,167 
11,987) 8/110 


ee oe oe ae 
2 a ee “| 4°423 
7 5! 17,632) 14.436] 12,292 
1/103 2:454| 1.380} 827) 


Thurs. | Fri. 
17,872) 21,923 
7,214; 1,340 
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Newport News-_. 
New York 
Boston 
Baltimore 
Philadelphia -_ -__~. 


Totals this week 
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“The following heaves the wealee total secsinne. the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 


ae ee ee — a ee ee a ee 


1912. 1911. Stock. 


This | Since Sep| This |Since Sep | 
Week. | 11912. | Week. | 1 1911. 1912. | 


164 075 2,393 ,663 136,411 1,886, 072| 488.356. 
435,248) 37.709 3,197; 51,318 
Port Arthur 9,000) 4 ats |] 5, 147) 84.357 


Aransas Pass, &e_ 3,454 | 
New Orleans____| 80.606 733 665} 77 977 644,298 
te 





Receipts to 
December 6. 








1911. 
422,796 
83 ,383 











Galveston 





Gulfport | 7,418, 
Mobile | 18,197, 
| 7,032) 
Jacksonville, 
Savannah 
Brunswick 
Charleston 
Georgetown x 
Wilmington | , | 
Norfolk | 24,654 
N’port News, &c_| 2,307 
New York | 66 
Boston 


No WO 


CO tet] 
Soo, nt 
“IWhoor 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1912. | 


164,075, 
58,626, 
=: 606 

406 


) | i 

Receipts at— | 1911. | 1910. | 1909. | 1908. | 1907. 
121,418 160,095 
17,19 13,015 
84 302 
20 ,664 
59, 367 





Galveston __- 
TexasCity,&c. | 
New Orleans__ 
Mobile 
Savannah — 49° 150 
Brunswick - - _| 1,900) 
Charleston, &e| 10,683 
Wilmington. . 18, 197) 
Norfolk 24, 654| 
N'port N.,&c.| 2:307 6380 - 
All others... 17 ,406 , 4,916 8,711 
Total this wk.| 437, 010 458, 694| 400, 593| 190, 910 406,266) 354,161 


Since Sept. 1 1_ ri 810,627,5,763,242' r .916,634'4,485,659 5,232,295'4,021,277 





























The exports for the aah ealiies this evening reach a total 
of 313,176 bales, of which 111,280 were to Great Britain, 
86,935 to France and 114,961 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





Week ending Dec. 6 1912. 
Exported to— 


From Sept. 1 1912 to Dec, 


Exported to— 


6 1912. 


Exports 
Srom— 





Great 
Britain. France. 


61,177 
7,903 


, Contt- 
nent. 


Great 
Britain. 


Conti- | 


Total. nent. 


France. Total. 

646,260 1,697,767 
32,064 380,381 
27,150 62,996 


200 25,372 

123,691 477,411 
10,772 
24,397 








Galveston  - 
Texas City. 
Pt. Arthur. 
Aransas 
Pass, &¢- 

New Orleans 29, 564 
Mobile _-_-_- 
Pensacola - - 
Savannah_- 
Brunswick - CENA, 
Charleston eo 
Wilmington 
Norfolk _-_- “4 
New York.} 5,068 
Boston ___.} 1,250 
Baltimore. - i 
Philadelp’a 1 651 
San Fran-_. iain 
Pt.Towns’d. 


25,363 33,516 120,056 
22,969 30,872 
9,000 9,000 


800,172 
239,701 
19,439 


251,335 
108,616 
“hee 16,407 
11,959 
278,779 
31,213 
15,105 
100,801 
64,925 
46,546 
62,259 
10,085 
127 ,622, 
65,959) 
3,994 
18,741 


13,213 
74,941 
13,331 
25,421 
56,575 


10,109 15,431 


55,204 
iit 7,000, 7,000 
4,667, 20,689, 33, 
13,464 1: 


8,062 


11,671 
7,861 
“900 


1.355 17,890 


86,935 114,961 313,176,1,897,300 642,889 1,600,288 4,209,477 
Total 1911.1141,493' 28,883 116,012 286,388 1,832,355 508,625 1,745,860 4,086,846 


Note.——New York exports since Sept. 1 inelude 15,513 bales Peru, &c.,to Liverpool, 


Total __-.}111,280 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





| On Shipboard, Not Cleared for— | 


























_ Leaving 
.6at— | Great Ger- Other ; Coast- tock. 
ae. S | pritatn. France.| many. Foreign | wise. | Total. | 
Orleans.. 12,890) 6,010, 7,739) 13,667 512) 40,818 230,223 
Galveston .---, 41,466) 18,165) 76,377) 36,231) 7,210,179,449 tetas 4 
Savannah ---- w---| .=--- 300; ---- 100 = 178,5 
Charleston -..| 2,500) _-...; 4,000) -...| -...| 6,500 109 
Nortolkc ----~- me) | 95500| 7277| 18°000| 24°800 _49°400 
olk .~...-.! wsn-} 0 -5n- , ~ == ~ , , 
New York...-| 1,500 500 800; 1,000; ----| 3,800 105,779 
Other ports...' 18,000} 2,000, 20,000) -...| ---.| 40,000 87,418 
Total 1912__' 82,155) 40,124 126,798] 53,198! 24,722 326,997 1,036,416 
Total 1911_- 121,792) 31,366 109,928) 52,167| 33,074 348,327 1,043,962 
Total 1910_. 67,108' 34,888) 77,538 


30,905) 20,817 231,256 833,085 

Speculation in cotton for future delivery has been less 
active of late and prices have declined. Chief among the 
factors which have had a depressing influence are the ten- 
dency to increase the size of crop estimates, the high-record 
visible supply, the continued large receipts, and, finally, 
much liquidation. Liverpool sold here quite freely. So 
have Memphis and New Orleans. So also have Wall Street, 
the Waldorf-Astoria party and some large operators not 
identified with either. The market had become over- 
bought and acted tired. Some reports have stated that the 
eotton goods trade was in some respects rather less active. 
The Egyptian crop has been officially estimated at 7,750,000 
cantars, a noteworthy increase over that of last year. The 
movement of the Texas crop is so large that many insist that 
the crop in that State cannot be much, if any, less than 5,- 
000,000 bushels. Liquidation has been very heavy at times, 
partly on stop orders. Bearish rumors about the ginning 
report of the National Ginners’ Association have had a more 
or less depressing effect. They have varied from 11,800,000 
to 11,964,000 bales as the total up to Dec. 1, with esti- 
mates on the commercial crop of 14,600,000 to 14,800,- 
000 bales. Memphis’ sales, supposedly for short account, 
have at times been a noticeable feature. Liverpool has re- 
ported increased offerings of American cotton and consider- 
able selling by the Continent. One of the rumors current was 
that a bear pool was in existence and was headed or repre- 
sented by a well-known operator who formerly figured largely 
in the trading in futures. On the other hand, spot markets 
have been stubborn; many have ignored rather than followed 
the decline in futures. There has evidently been no great 
pressure to sell anywhere. An exporting house in Georgia 
failed, it is stated, last Saturday, with liabilities of $250,000. 
The unsold stock here is said to be only about 20,000 bales. 
New York discounts under spot markets at the South have 
been increased by the recent decline, as spot markets have 
in many cases stood almost still. Therefore the bringing of 
cotton to New York from the South is regarded as more than 
ever out of the question. Under the circumstances, there 
has been no general disposition to sell either December or 
January short. The straddles between New York and Liver- 
pool and between New York and New Orleans do not seem 
to have turned out favorably this year, though last season 
they were very remunerative. This year the differences have 
narrowed instead of widening, as they did last year. 
Liverpool has been undoing some of these straddles by buying 
here and selling there. The exports have been liberal. Re- 
cent spinners’ takings have been large. Many believe that, 
though prices will have occasional setbacks, they are des- 
tined ultimately to reach a higher level. They believe that 
the crop is not much over 14,000,000 bales, and that the ex- 
ports can hardly be less than 9,500,000 bales, and that the 
American consumption will reach 5,250,000 to 5,500,000 
bales. Reports of an approaching exhaustion of supplies 
are coming from many parts of the South. Manchester’s 
trade is good, and is favored by the recent rise in silver. The 
sales of most cotton goods on this side of the water have con- 
tinued large at strong and rising prices. To-day, however, 
prices declined sharply, owing to the estimate putting the 
crop at 14,275,000 bales, exclusive of linters. It was taken 
as meaning a commercial crop of 14,775,000 bales. General 
selling ensued. It practically endorsed some other recent 


estimates. Spot cotton closed at 12.75c. for middling up- 
lands, showing a decline for the week of 35 points. 


The rates on and off middling, as established Nov. 20 1912 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 
otha n pecad c.1.50 on| Middling _____- c. Basis! Good mid. tinged.c. Even 
Strict mid. fair....1.30 on | Strict low mid____0.35 off Strict mid. tinged_0.15 off 
Middling fair_..-.- 1.10 on} Low middling_____ 0.80 Off Middling tinged___0.30 of 
Strict good mid_-._0.68 on | Strict good ord____1.40 off | Strict low mid.ting_0.85 off 
Good middling - ~~. .0.46 on | Good ordinary____2.15 off Low mid. tinged. 2.00 off 
Strict middling....0.24 on | Strict g’d mid. ting.0.35 on | Middling stained__0.90 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Nov. 30 to Dec. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands..........-- 13.10 12.85 12.85 12.75 12.75 12.75 











ees 


FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 








December 6— 1912. 1911. 1910. 1909. 
Stock at Liverpool ----_--- bales.1,035,000 638,000 706,000 1,000,000 
ee ee ee he ,000 4,000 4,000 9,000 
Stock at Manchester__....__- - 50,000 2,000 56,000 65,000 

Total Great Britain stock__-_-_- 1,091,000 694,000 766,000 1,074,000 
Stock at Hamburg. -_ ........-... 4,000 10,000 3,000 : 
Stock at Bremem .............. 407 ,000 147,000 247,000 


Stock at Havre 
Stock at Marseilles _......_..-- 2,000 


148,000 418,000 
2,000 2,000 2,000 








Stock at Barceloma ...........- 16000 12,000 9,000 ; 
I in 26,000 22,000 34,000 45,000 
I I OO ee SRP ee 1,000 
Total Continental stocks__- ____ 746,000 491,000 343,000 725,000 
Total European stocks. __ ._-- 1,837,000 1,185,000 1,109,000 1,799,000 
India cotton afloat for Europe__._ 31,000 21,000 121,000 = 113, 
Amer. cotton afloat for Europe__1,022,296 900,989 903,009 643,079 
Egypt,Brazil,&c.,aflt.for Europe. 114,000 70,00 66,000 94,000 
Stock in Alexandria, Egypt___-- 283,000 193,000 63, : 
Stock in Bombay, India__.__-_-- 327,000 222,000 230,00 353 ,000 
Stock in U.S. ports ________--_- 1,363,413 1,392,289 1,064,341 770,946 
Stock in U. S. interior towns__-_- "haan 912,182 804,992 759,261 


U.S. exports to-day 8 43 ,824 50,717 24 ,698 


Total visible supply__..._---- 5,814,075 4,940,284 4,612,059 4,773,984 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock___._._---- bales. 911,000 544,000 603,000 910,000 
Manchester stock. .........-.-- 0,00 41,000 45,000 52,000 
Continental stock..........-.-- 25,000 460,000 323,000 2,000 
American afloat for Europe-_ ---- 1,022,296 900,988 903,009 643,079 
. @. WONG BOOED cc ccc ccc ccnce 1,363,413 1,392,289 1,064,341 770,946 
U. S. interior stocks __...-_---- 774,268 912,182 804,992 759,261 
U. 8S. exports to-day__....----- 62,098 43 ,824 50,717 24,698 
Total American ........-...- 4,888,075 4,294,284 3,794,059 3,861,948 
East Indian, Brazil &c.— 
i ee. cncegnen bodocka 124,000 94,000 103,000 90,000 
I i i ea 6,000 ,000 4,000 9,000 
Manchester stock__..........-- 20,000 11,000 11,000 12,000 
Continental stock._......-.---- 21,000 31,000 20,000 ,000 
India afloat for Europe______--_- 31,000 21,000 121,000 £113,000 
Egypt, Brazil, &c., afloat... __- 114,000 70,006 66,000 94 ,000 
Stock in Alexandria, Egypt----- 283,000 193,000 263,000 217,000 
Stock in Bombay, India_______- 327,000 222,000 230,000 353,000 
Total East India, &c._...---- 926,000 646,000 818,000 912,000 
Total AmericeM ....ccecccce 4,888,075 4,294,284 3,794,059 3,861,984 
Total visible supply ----.----- 5,814,075 4,940,284 4,612,059 4,773,984 
Middling Upland, Liverpool- --_-- 6.99d. 5.04d. 7.95d. 7.94d. 
Middling Upland, New York ___. 12.75c 9.20c 15.10¢ 15.20c. 
Egypt, Good Brown, Liverpool_. 10.50d 10d 11’d 12%d. 
Peruvian, Rough Good, Liverpool 10.25d. 9.3 10.90 9.25d 
Broach, Fine, Liverpool _______- 6 %d. 5 5-16d. 711-16d. 7 5-16d. 
Tinnevelly, Good, Liverpool__.. 6 9-16d. 54% 7 *%d 7d. 


, Continental imports for the past week have been 241,000 
ales. 

The above figures for 1912 show an increase over last week 
of 163,765 bales, a gain of 873,791 bales over 1911, an excess 


of 1,202,016 bales over 1910 and a gain of 1,040,091 bales 
over 1909. 
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AT THE INTERIOR TOWNS the improvement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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Movement to December 8 1911. 
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*Last year’s figures are for Louisville, Ky. 


The above totals show that the interior stocks have in- 
creased during the week 39,545 bales and are to-night 137,914 
bales less than at the same time last year. The receipts 
at all towns have been 2,617 bales more than the same 
week last year. 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as 
follows: 





Wed'day,|Thursd'y,| Friday, 


Monday, | Tuesday, 
Dec. 4. | Dec. 5. | Dec. 6. 


| Sat’day, 
| Nov. 30. | Dec. 2. | Dec. 3. 





Dec .— 

Range 

Closing 
January— 

Range 

Closing 
February— | 

Range 

Closing | 
March— 

Range 

Closing 


j ‘ 
@—\— @ 


— © | —(— @ —i— @ 
12.81-.83,12.42-.44 12.65-.67|12.57-.59, 
| | 


12.76-.88'12.45-.78 12.53-.71 12.57-.85) 
12°85-:86 12.46-.47 12.68-.69|12-60-.61, 
3) 


12.88-.97/12.53-.88 12.63-.80 12.65-.9: 7 
12.94-.95)12.55-.56 12.77-.78 12.67-.68 * 


'12.97-.05|12.63-.94!12.69-.87/12.72-.02/12.56-.8 
13.03-.04|12.63 ‘“—|12.84-:85 12:76 —|12'87-.8 


— @ —|— @ —'|— @ —'— @ —11.65-.88)11.69-.80 
| 11.88 —11.68-.71 


| Steady. | Steady. Quiet. | Steady. 


Spot 7 
Steady. | Steady. ' Steady. | Steady. 'Bal.st’dy 


Options 





Steady. | Steady. 
Steady. 





RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


Recetpts at Ports. Stock at Intertor Towns. |Recetpts from Plantations. 
1912. | 1911. | 1910. | 1912. | 1911. | 1910. | 1912. | 1911. | 1910. 


Week 
ending. 








18 500,942|473,532/451,192/445,118 503,157|390,627 | 595,711| 547,550 551,865 
25|512,935) 487 ,092|390,831| 485,258 | 583,506|471,775| 553,075 567 ,441/471,979 

1/ 529,516 487 ,955|381,530' 554,786 664,364 | 542 ,929'599 ,044' 568,813) 452,684 
502 ,894' 449 ,418/ 375,734 594,397|740,866 08 ,000 543,505) 525,920/440,825 
15/54 ,698) 438,861/413,466|6 8, 70,782,156 659,243 582,71) 480,151/ 464,709 
22 508 ,800| 483 ,606| 393,380 685 834 827,931/711,879 566 ,264| 529,381) 446,016 
29 |454,342'458,293) 432,629, 734,723 866,581|777,378 503 ,231|496,943/ 498,128 
6!437,010/ 458 ,694/ 400,593!774,268 912,182)804,992,476 555) 504,295|428 ,207 





























a) 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1912 are 6,487,859 bales 
in 1911 were 6,574,987 bales; in 1910 were 5,670,848 bales. 

2.—That although the receipts at the outports the past 
week were 437,010 bales, the actual movement from planta- 
tions was 476,555 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 504,295 bales, and for 1910 they were 
428 ,207 bales. 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotation for middling upland at New York on 
Dec. 6 for each of the past 32 years have been as follows: 


1896.c_.... 7 .56 











OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years areas 
follows: 


December 6— 
Ship ped— 
Via St. Louis 
Via Cairo 
Via Louisville 
Via Cincinnati 
Via Virginia points 
Via other routes, &c 


Week. 


1912 


ince 
Sept. 1. 


336 
33,624 
50,954 
64,247 

117,641 








Total gross overland 


Deduct shipments— 
Overland to N. Y., Boston, &c_. 9,078 
Between interior towns 12,402 


530,749 


52,681 
31,220 


31.634 








115,535 








Leaving total net overland *______36,620 


* Including movement by rail to Canada. 


415,214 


1911 


Week. 
27 450 


a14,796 
150 


S4 
74 


98 
0 


1 


Since 
Sept. 1. 
183 ,859 


51,430 
31,467 





6 
2 
9 
2 
6 


Cadiend 
éé 


32 


9,926 


1,348 


339 





11,613 


98 ,787 





66,019 


a Revised. 


449,118 


The foregoing shows the week’s net overland movement 
has been 36,620 bales, against 66,019 bales for the week last 
year, and that.for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 33,904 
bales. 








1911 
Since 
Sept. l . 
5,763,242 
449,118 
636,000 


6,848,360 
$11,745 


1912 
In Sight and Spinners’ 
Takings. Week. 
Receipts at ports to Dec. 6___-_~_- 437,010 
Net overland to Dec. 6 36,620 
Southern consumption to Dec. 6. 56,000 


Week. 
458,694 
66,019 
54,000 
578,713 
45,601 


624,314 
7,660,105 


944 ,482 


ee 


Total marketed___-_-_- ed cee be 529,630 
Interior stocks in excess 











Came into sight during week__569,175 

Total in sight Dec. 6 7,679,073 
963 ,062 

Movement into sight in previous years. 


Week Bales. | Since Sept. 1— Bales. 
1910—Dec. §24,313|1910—Dec. 9..........-. 6,728,042 
1909—Dec. 10 302,388 | 1909—Dec. 10 6,295,282 

§31,477|1908—Dec. 12........... 7,188,887 





North. spinners’ takings to Dec. 6.109,826 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 


| Closing Quotations for Middling Cotton on— 





Week ending 
Dec. 6. | Sat’day, | Monday, Tuesday ,,Wed'day, Thursd’y,; Friday, 
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COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the 
crop movement for the month of November and the three 
months ended Nov. 30 for three years: 
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mometer has ranged from 33 to 77, averaging 59. Novem- 
ber rainfall, 1.18 inches. 

Charleston, N. C.—We have had rain on one day of the 
week, the precipitation reaching twenty-nine hundredths of 
an inch. Average thermometer 59, highest 75, lowest 44. 











| 1912. 1911. | 

















1910. Month’s rainfall, 1.30 inches. 

ross land for November - - - - bales.| 301,484; 285,408; 305,504 wie) ; 
—— an Go 6 ME... .-0c0--0 | 483.5 467.423| 474.971 Charlotte, N .C. There has been rain on one day the past 
Net overland for November_-----------| 246,762) 237,112) 263,096 | week, the rainfall being thirty-two hundredths of an inch. 
Net overland for 3 months_-.__..-.-.---- | 392,92 381,736, 387,707 : 
Port receipts in November---_-.-------- | 2,190,957) 1,989,584) 1,706,053 | Average thermometer 50, highest 67, lowest 32. 
Port receipts in 3 months. .........---- | §,465,733) 5,261,453, 4,380,103 
Exports in November-----.----------- 1,710,789) 1,386,946) 1,140,510 ; ; 
Exports in 3 months--....-.....-.-----| 3,948,979) 3,771,950) 3,075,521 The following statement we have also received by tele- 
Port stocks on Nov. 50-----.-.---.---- ‘| 1,351,690) 1,254,466) 73,9 : , . , 
Northern spinners’ takings to Dec. 1----| °854;544| 830/554) 924/847 | graph, showing the height of the rivers at the points named 
Southern consumption to Dec. 1__------ | 729,000!| 574,000, 540,000 8 f the dat . ‘ 
Overland to Canada for 3 months (in- atSa.m.o e dates given: 

cluded in net overland)-_._..__------ | 28 ,869 35,782) 39,487 Dec. 6 1912. Dec. 8 1911. 
Burnt North and South in 3 months_---_-- EER es case See Feet. Feet. 
Stock at North. interior markets Dec. 1-| 13,118 9,950) 7,936 | New Orleans--------- Above zero of gauge. 4.2 6.0 
Came in sight during November - ---- --- | 2,862,719) 2,690,696 2,451,149 | Memphis -.---.------- Above zero of gauge- 7.0 13.5 
Amount of crop in sight Dec. 1__...---- | 7,221,658) 9,981,189) 6,022,810 | Nashville -.--.---.---- Above zero of gauge. 14.9 8.6 
Came in sight balance of season_._.....-| -----.- 9,062.127' 6,109,522 | Shreveport.....-.----- Below zero of gauge 3.9 3.9 
Ti. i vtitinneibhehnnaeaenc| canna 16,043,316 12,132,332 | Vicksburg----------- Above zero of gauge- 6.8 17.6 
Average gross weight of bales___...---- | 520.55 517.63) 515.05 
Average net weight of bales__......---- 495.55 492.63) 490.05 





WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amounts gone 
out of sight, for the like period: 


FALL RIVER MILL DIVIDEN DS.—On page 1514 will 
be found the statement of Fall River mill dividends for the 
fourth quarter and full year of 1912. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
rain has fallen in most localities during the week and rather 





Cotton Takings. | | 1911. 

















1912. 

heavily at afew points. On the whole, however, the gather- ee | Week. , Season. | Week. | Season. 
ing and marketing of the crop has not been interfered with | Visipie supply Nov. 29.....--- 5.650,310|......_._. 4.706.034|......... 
to any appreciable extent. American in sight to Dée.6..22| 569.178| 71679,073, 624.314) 7'660;108 

Galveston, Tet.—We have had good rain on two days of the | Gener Padinsine'ts to Dec 5-271 e000! 70000 | 3'oRe|  “2e'one 
past week, the rainfall being two inches and sixty-six hun- | 6/sxandria recetnts to ec: 4--| 87.000 574,000 Sheol 108'000 
dredths. The thermometer has averaged 64, the highest) 741.) supply......--------- 5.949 486110 740 b68'6 498 448110088 790 
being 72 and the lowest 55. ‘ jDeduct— i ‘a ait airel kine drole neh ee 

Abilene, Ter.—We have had rain on one day of the past bie mes oe CC. 0--------- 814, 5, - 5 4,940,284| 4,940,284 
week, the rainfall being twenty hundredths of an inch. The | “Of'which American--~-.---_| 425°410| 4°156:483, 399,084, 4218;239 
thermometer has averaged 44, ranging from 32 to 56. } —Of which other ----~~---~-- __ 103,000! _770,000 _90,100" __925,200 

















November rainfall, 0.33 inch. 

Palestine, Tex.—It has rained on two days of the week, the 
rainfall reaching one inch and four hundredths. The ther- 
mometer has averaged 49, the highest being 58 and the lowest 
40. 

San Antonio, Tex.—There has been light rain on two days 
the past week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 50, ranging from 42 to 58. 

Taylor, Tex.—There has been rain on three days of the 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 
































, : : Futures | SALES. 
week, to the extent of one inch and fifty-nine hundredths. Spot Market Market 
The thermometer has averaged 46, ranging from 38 to 54. woul Closed. Closed. |_ Spot. |Contr'et Total. 
New Orleans, La.—Rain has fallen on six days during the oe --- ene Worcecs-** ey ------- 5 tame 377| ~ 8.0001 81377 
week, the precipitation reaching four inches and twenty-six | Waeayias- Steady 10 pts dee. 7|Stenge 2777727) T2727) tr277 | core 
hundredths. The thermometer has averaged 65, Month’s | Thursday -- Steady----.--- ----|Firm -...-----| ------ 1,200) 1,200 
; Friday. -_.-- Sa: sani avetieaditatess an I a at 2,300) 2,300 
rainfall 2.50 inches. caleas | | econ 
Shreveport, La.—There has been rain on three days duriag | ————— 


the week, the rainfall being fifty-one hundredths of an inch. 
Average thermometer 56, highest 68, lowest 44. 

Vicksburg, Miss.—There has been rain on five days of 
the week, to the extent of five inches and seven hundredths. 
The thermometer has averaged 59, the highest being 68 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 



















































































and the lowest 34. oer 1912. 1911. | 1010. 
: , . ecember 
Little Rock, Ark.—November rainfall, 0.63 inch. Receints ai— Since Maes ‘picins 
Memphis, Tenn.—Picking and marketing are progressing A ce | tn Bodner | Sept. 1. | Week. | Sept. a. 
well. Rain has fallen on four days during the week, the | Bombay---.------.----- -__58,000' 206,000 43,000! 255,000 84,000! 377,000 
rainfall being eighty-nine hundredths of an inch. ther- . Yor the Week. Sines Sinema te 
, — zports 
mometer has ranged from 34 to 67, averaging 52. Novem Tae Fine scene Lie aaa 't @auies x melee 
ber rainfall 1.02 inches. Britain.| nent. &China Total. | Britain.| nent. | & China. Total. 
Helena, Ark.—We have had rain on three days of the past Bosper— cee 20 od ee ae ee | 
hate : DP iced sto ; 000, 40,000, 113, 
week, the precipitation being one inch and twelve hun-| 91; 7777} 7777] 9’000 36/000 45/0001 _.’__ 33°000, 83°000| 1lo'ooe 
dredths. Average thermometer 51, highest 67, lowest 34. | ,,,{910----| 1,000 $4,000, 17,000, 52,000) 6,000 — 79,000) 271,000 
PE Ee en Cen: Beetee gee ee eal 7,000 
November rainfall, 1.01 inches. A .c-4 ccs cinch osc “paal See nn ce bee 
Mobile, Ala.—It has rained on four days of the week, m., 0 w--|  w---]  ea--|  ----|  ----| 2,000 ee Saianio a 7,000 
the rainfall being one inch and eighty-four hundredths. The 912 oe Sere si il male 4.000 v Geeeaire 8,000 
‘ , : save, seed Lambie: Vededh <iseeda ene 
thermometer has averaged 60, the highest being 70 and ‘he 1910 _...| 2,000 — aa a 3,000 berets 13000 
° . All others— 
lowest 37. November rainfall, 3.91 inches. N 1912 -...| ----| 1,000, -... 1,000 6,000 37,000 1,000, 44,000 
ad ; . aE me HE ....| 2,000, 000 40,000 1,000, 45. 
Selma, Ala. We have had rain on five days during tho) 1910 2227} 1,000] “!...| 1,000' 2'000| 115000 28'000 ‘1 '000 40,000 
week, the rainfall being two inches and sixty-eight hun- ot | | ‘aaeeac On | | 
dredths. Average thermometer 56.5, highest 74, lowest 26. 4912 -...|  ----| 7.000. 23,000 29,000 23,000 108 ,000, 41,000, 172,000 
. : ----| ----| Il, . 000 84,000 84,000 
Madison, Fla.—We have had rain on one day of the week 1910 ---| 4,600, 36/000 18,000 58,000 22'000 2287000 80.000 330/000 
the precipitation reaching thirty hundredths of aninch. The 


thermometer has averaged 65, the highest being 76 and the 
lowest 47. 





Savannah, Ga.—Rain on two days of the week, to the! 


extent of seventy-nine hundredths of an inch. The ther- 


According to the foregoing, Bombay appears to show an in- 
crease compared with last year in the week’s receipts of 15,000 


bales. 


Exports from all India ports record a loss of 18,000 


bales during the week and since Sept. 1 show a decrease 


of 3,000 bales. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments ‘for the past week and for the corresponding 
week of the two previous years: 


Alezrandria, Egypt, 1910. 


1912. 
December 4. 


1911. 








Receipts (cantars)— 
This wee 430,000 


4,306,640 














320,000 
3,046,486 


420,000 
i 339,031 _ 














_ This | Since | This | Since 
| Week. Sept. 1. | Week. Sept. 1. 


17,250 93,300); 5,000 63,289) 5, (103,551 
To Manchester 9,25 1|| 8,750 74,837) | 91,329 
To Continent and India_'17, 750 : et 250 93,708 119,986 
_ 2 ae 6,25 | 1,250| 7,939 | 9,250! 3 


50,500) 313 630. '31,250 239, 773! 


This | Since 


Ezports (bales) — Week.’ Sept. 1. 





To Liverpool 




















Total exports _. 73! '354,664 


Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 
The statement shows that the receipts for the week were 
430,000 cantars and the foreign shipments 59,000 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
active for yarns and steady for shirtings. Spinners are con- 
sidered to be well under contract. We give the prices for 
to-day§below and leave those for previous weeks of this and 
last year for comparison. 


ae se 








1911. 


1912. 


84 ibs. Shirt- 
ings, common 
to finest. 





8\l4 lbs. Shirt- 
_ ings, common 
to finest. 


Cot'n 
Mid. 
U pi's 


32s Cop 


32s Cop 
Twist. | 


Twist. 











| 


d.is. d. s. d. , . d. 


10% 
10% 


10% 

10% r 
10% 
11 '% 
11'4 


oC. 


fa¥ 
_ 
ra¥ 


934 


9% 


956 
95% 
954 
954 
915, 


6.99 8 9-16 @ 97-16: 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 313,176 bales. The shipments in detail, as made 

up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Dec. 4—Celtic, 5,068 5,068 
To Havre—Nov. 30—St. Laurent, 2,849 upland, 277 Sea 
Island; Tabor, 935.._..Dec. 2—Niagara, 2,000._.._..Dec. 3— 
Louisiane, 1,800 | 
To Bremen—Nov. 29—George Washington, 525_.__________-~- 
To Genoa—Nov. 29—Adriatic, 1,874...Dec. 4—Principe di 
Piemonte, 300; Taormina, 5 
To Naples—Nov. 29—Adriatic, 100 
To Leghorn—Nov. 29—Calabria, 300 
GALVESTON—To Liverpool—Nov. 29—Wayfarer, 16,633_-- 
Dec. 4—Knutsford, 11,878.._._.Dec. 5—Indian, 18,172___-- 46,683 
To Manchester—Dec. 4—Gloria de Larrinaga, 14,494 
To Havre—Nov. 29—Springburn, 13,732___Nov. 


lee, 11,631 
To Bremen—Nov. Ear! of Carrick, 8,308 
To ee etn 29—Normannia, 3,266-_-- 
To Rotterdam—Nov. 29—Brodvale, 4,712--. . 
To Antwerp—Nov. 29—Meridian, 3,264.__.Dec. 3—Middle- 
ham Castle, 4,142 
To Ghent—Dec. 3—Middleham Castle, 549 
To Genoa—Nov. 30—Soperga, 9,275 
TEXAS CITY —To Liverpool—Dec. 3—- “Dictator. 1 ee scucnes 7,903 
To Havre—Nov. 30—Killdale, 10,195 .. Dec. $—heachy. 12,754 29" 969 
PORT ARTHU R—To Bremen—Dee. 6—Hazlew ood, 9, 000 9,00 
NEW ORLEANS -~Dec. 4—Mercian, 14,400 
To Manchester—Dec. 2—Nitonian, 11,050 
To Belfast—Dec. 2—Rathlin Head, 4,114 
To Havre—Nov. 29—Caldergrove, Pe + .n200ssencenaeme 
To Bremen—Nov. 30—Therapia, 4, 20. -- 1000. 4—-Saxon 
Prince, 5,717 
To Antw erp—N OV. 29—Apolo. 1,101 
To Gothenburg——Dec. 5—Noruega, 
To Christiania—Dec. 5—Noruega, 100 
To Barcelona—Dec. 5—Himalaia, 2,498 
To Venice—Dec. 5—Himnmalaia, 500 
To Trieste—Dec. 5—Himalaia, 786 
PENSAC OLA—To Bremen—Nov. 30—-Gothic, 7 
SAVANNAH—To Manchester—Nov. 30—Frederike, 4,667 
To Havre—Nov. 30—Inca, 8,062___________-_-------_____ 
To Bremen— Dec. 4—Kirkdale, af 
To Hamburg—Dec. 2—Ettrickdale, 5,899-- 
BRUNSWICK—To Bremen—Dec. 3—Yarrowdale, 13, 464 
WILMINGTON—To Havre—Nov. 29—Overdale, 
BOSTON—To Liverpool—Nov. 29—lIvernia, 799___Dec. 4 


more, 451 
BALTIMORE—To Havre—Nov. 28—Columbian, 
To Bremen—Nov. 30—Neckar, 
PHILADELPHIA—To Manchester—Nov. 
ner, 1,651 
To Hamburg re 2—Prinz Oskar, 
SAN FRANCISC O—To Japan-—Nov. 30—Mongolia, 11,206 
PORT TOWNSEN D—To Japan—Dec. 3—Sado Maru, 1,355__-_- 
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Saga- 


30—Manchester Mari- 





313,176 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Merx.., 
Britain. ports. many. North. South. &c. Japan. 
5,068 7,86 525 see Ee 8 «sa 


77 25 363 11,574 12,667 9,275 
Texas City ..-- 


7.903 22969 seu ate ae 
Port Arthur. __- ____ 9,000 ok ae 
New Orleans___29,564 10,109 10.446 1 201 3,784 
Pensacola ..-.. 7,000 ute ae 
Savannah 8,062 20,689 
Brunswick —_-_-~- _-.. 13,464 
Wilmington - -- 11,671 
Boston ere a akee 
Baltimore setae 900 l 
Philadelphia __. 1,6 seal 50 
San Francisco- . 
Port Townsend - 


111,280 


Total. 
16,078 
— 120, 0: a6 


Galveston 


-——_—— 


--- 1,855 1,355 
---12,561 313 176 


-_—-—— = -_——— = -——-—— = 


86,935 72,749 13,968 15,683 








The exports to Japan since Sept. 1 have been 79,196 bales 
from Pacifie ports. 


Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs.: 


Wed. Thurs. 


40@45 


Tues. 
40@45 40@45 40@45 
45 45 45 
55 55 55 
45 45 45 
45@50 45@50 45@50 
51@56 51@56 51@56 
45 45 45 
50@ 55 50@55 
65 if 
55 55 55 
60 60 60 60 


LIVERPOOL.—By cable from Liverpool we have the fol- 


lowing statement of the week’s sales, stocks, &c., at that 
port: 


Sat. Fri. 
40@ 45 40045 


45 
4 


ge 415050 
51@56 


Liver 


Ghent, via Antwerp 51 
Reval 


50@55 
65 


Dec. 
Sales of the week 3. 


Of which speculators took 
Of which exporters took 
Sales, American 
Actual export 
Forwarded 


Nov. 15. Nov. 22. Nov. 29. 
bales_ 41 900 38,0 
3,000 


i- l , 0 , ’ 
Of which American 908 , 0) 784,000 911,06 
Total imports of the week 4 241,000 
Of which American 16,000 
Amount afloat 604 ,000 19,000 
Of which American 523,000 422,900 


LIVERPOOL STOCK TAKING. 


Decrease: Egyptian, 1,186; Peruvian, 2,957; African, 668; East Indian, 
5,031; total decrease, 9,842. Increase: Brazilian, 2,065; West Indian, 
200; Total increase, 2,265; net decrease, 7,577. 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





| | 
Spot. Saturday. | Monday. | Tuesday. | Wednesday Thursday. | Friday. 





Market, /[ 
12:15 4 
oe t 


Fair 
business 
doing. 


7.02 


9,000 
800 


A fair 
business 
doing. 


6.99 


8,000 
} ,000 


Steady 
5@6 pts. 
advance. 


Fair | 
business 
doing. 

7.01 


8,000 
500 


Dull. Good 


demand. 
6.97 


10,000 
1,500 


Good 
demand. 


6.90 


10,000 
1,000 


Mid .Up!'s_| 7.06 
: 4,000 
Spec .&exp. 500 
B'ly steady 
1@2 pts. 
decline. 


Futures. 
Market |} 
opened | 
nage, { 

\ 


p. M. 


Quiet 
1 point 
decline. 


Steady 
9 points 
decline. 


Steady 
1@2 pts. 
advance. 


Steady 
6 points 
decline. 








Quiet 
2@3 pts. 
decline. 


Steady 
3@6 pts. 
decline. 


Feverish 
3% @6% | 
pts. adv. ' 


Very ste’dy. 
2 pts. dec. 
to2pts.adv.' 


Easy 
2@6 pts. 
decline. 





Easy 
7@10“pts | 
decline. | 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


elause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus, 6 90 means 6 90-100d. 
| | 
| Thurs. | Fri. 


12% 
. p.m. 


Sat. | Mon. | Tues. | 
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594 65 
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BREADSTUFFS. 


Friday Night, December 6 1912. 


Flour has met with a moderate demand at generally steady 
prices. For the most part buyers adhere to the policy of 
purchasing from hand to mouth. Most of the Northwestern 
mills, on the other hand, have had a better business. This 
applies both to Minneapolis and the inferior mills. The 
production last week at Minneapolis, Duluth and Mil- 
waukee was 493,340 barrels, against 473,180 in the previous 
week and 340,710 last year. The ,export business at the 
Northwest has been noticeably better, especially in patents. 

Wheat has shown a steadiness which has plainly discon- 
eerted the shorts. Not that the foreign markets have fur- 
nished much encouragement, though occasionally they also 
have exhibited strength. But the tendency has been towards 
a decreased crop movement in the Southwest. Southwest- 
ern prices have shown a tendency to rise. Kansas City is 
said to have made large sales for export via the Gulf of Mex- 
ico. The Southwestern situation, in a word, has made 
shorts uneasy and has encouraged buying for long account. 


‘Omaha has reported a good export demand. Even in the 


Northwest prices have been firmer; December at Minneapolis 
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has reduced its discount under May. ‘Though the North- 
western receipts have continued large, they have shown a 
slight tendency to decrease. Duluth’s stocks within a week 
have fallen off 5,103,000 bushels, and the increase on the 
Lakes was not so great as had been expected. The clearances 
have been large. On Dec. 2 they were 1,171,000 bushels. 
That was certainly encouraging for a single day. Then the 
inerease in the visible supply was smaller than expected. 
East of the Rockies it was 688,000 bushels, against 968,000 
last year. The world’s shipments have been smaller, though 
still comparatively liberal. France is importing foreign 
wheat freely for home consumption. Parts of India still 
need rain, despite recent rains in some sections. Italy is 
still actively importing wheat. There is some decrease in 
the acreage of Roumania. The quality of the German wheat 
is still rather poor. There is a large absorption of Amerian 
wheat by our interior mills. The Eastern mills are good buy- 
ers. It is said in some quarters that the yield 
of spring wheat in the Red _ River Valley has 
been somewhat overestimated. In the middle of the 
week the foreign markets were stronger. European stocks 
are not increasing materially. The consumption treads 
closely on the heels of production and importation. English 
authorities on the grain trade state that the Continental de- 
mand has been large enough and promises to continue suffi- 
cient to absorb shipments, and therefore much apprehension 
is felt regarding future supplies, as winter stocks have, so 
far, shown no accumulation. It is added that while Germany 
is not buying to any extent at present, France has purchased 
more liberally than expected, while Mediterranean countries 
have also been good purchasers, largely of Danubian wheat. 
Belgium has been forced to become a buyer of North Ameri- 
ean wheat. ‘The Australian crop is estimated at 79,500,000 
bushels, against 100,000,000 in 1911 and 102,197,000 in 
1910. On the other hand, an early peace seems assured in 
the Balkans. Russia’s crop outlook is favorable. In most 
of India crop conditions are normal. The world’s stock de- 
ereased last week 1,795,000 bushels, against 3,926,000 in the 
same week last year. The total world’s stock is 199,450,000 
bushels, against a stock last year of 198,930,000 bushels, 
and the year before 194,014,000, whereas some months ago 
the stock this year was much smaller than at the same time 
in 1911. The deliveries on December contracts at Chicago 
were stated at 1,500,000 bushels. The stock of contract 
wheat there is only 4,823,000 bushels, against 9,958,000 a 
year ago. To-day prices ended slightly higher. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Rn eT a ee cts_ 106 106 106 106 107 107 
December delivery in elevator ___. 9054 89% 90 91 914 91% 
May delivery in elevator_______-_- 96% 96 96% 96% 96% 96% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator cts. 84% 8&4 84144 84% 84% 84% 
May delivery in elevator____.._-- 90% 90 90% 90% 90% 90% 
July delivery in elevator_____.__. 88% 87% 87% 87% 87% 87% 


Indian corn has been stronger, owing to wet weather at 
the West, light receipts—receipts indeed much smaller than 
expected—thesmallness of the available supply and, finally, 
rather vigorous buying. December has shown conspicuous 
strength, owing to the light arrivals and the smallness of 
the country offerings. The small receipts of themselves 
have caused buying. Shorts have bought freely. So have 
some large elevator interests. Professional traders at Chi- 
cago have taken the long side. There has been some demand 
for export, January shipment. There are those who look 
for a good export demand this season. December has sold 
at a noteworthy premium over May, sonething which has 
excited much interest. The December deliveries were only 
15,000 bushels. To-day prices declined, owing to better 
weather. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RR Ee are a cts.Nom. Nom. Nom. Nom. Nom. Nom. 
December delivery in elevator.__..Nom. Nom. Nom. Nom. Nom. Nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator cts. 47% 484 48% 49% 49% 49 
May delivery in elevator_________ 483%, 483% 48% 48% 48% 48% 
July delivery in elevator________- 49% 49% 49% 49% 49% 49% 


Oats have been firm under the stimulus of light receipts 
and small stocks, the firmness of corn and buying by influ- 
ential interests at Chicago. The deliveries on December 
contracts there were 240,000 bushels. The stock of contract 
oats at Chicago is only 280,000 bushels, against 2,042,000 
a year ago. On the other hand, the country seems more 
disposed to sell at the recent advance. The crop of Argen- 
tina, too, is the largest on record. There was large selling 
of May in Chicago at one time at 33e. Yet both cash and 
December oats have been noticeably strong. To-day oats 
closed steady. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
: fon. "ues. Wed. Thurs. Fri. 
37 37@37% 37@37% 374% @37% 38% 
38 38 38% nom 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


38 4 338 


: ; t. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator cts. 30% 31% 31% 31% 32% 32% 
May delivery in elevator. -_..___- 32% 32% 33 32% 33 3¢ 
July delivery in elevator.__.____- 32% 32% 33% 33% 33% 33% 


_. FLOUR. 
Winter, low grades----$3 60@$3 95) Kansas straights, sacks $4 20@$4 35 


Winter patents_------. 5 25@ 5 40) Kansas clears, sacks... 4 00@ 4 25 
Winter straights -.-.--- 460@ 4 70| City patents________-- 6 20@ 6 50 
Winter clears ....-.---- 425@ 4 30/| Rye flour _________-_-_- 3 65 4 05 
Spring patents -------- 4 50@ 4 70} Graham flour.____-_--- 400@ 4 70 
Spring straights -.---- 430@ 4 50| Buckwheat, cwt ..-_--- Nominal 
Spring clears... -...---- 420@ 4 30 











GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cents. 
N. Spring, No. 1, new.._.$0 95 % i ihn wh ms m'a¢ elevator Nominal 
N. Spring, No. 2, new.... nom. Steamer .....-.. elevator 56% 
Red winter, No. 2, new... 1 07 Os Britienst .adens c.i.f. Nominal 
Hard winter, No. 2...-.-.- - 96%)| Rye, per bushel— 

Oats, per bushel, new— Cents. ees 64 @65 
MOOREOIES cucscacesboodsa 38% State & Pennsylvania. nom 
BUG. Bg WEEE ss co ccnsscaccsd now. | Barley—Malting .....-- 56 @ 68 

D. Socnrdcesessenespesoe 8 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipt at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





Receipts o— 




















Flour. | Wheat. | Corn. | Oats. | Barley. Rye. 
‘pbls.1961bs.' bush. 60 Ibs.'bush. 56 lbs.'bush. 32 lbs. bush.48Ibs.|bu. 56 lbs. 
Chicago ...| 170,125, 438,000, 1,991,550 1,986,200, 742,000} 81,000 
Milwaukee _ 66,600, 138,000, 161,660 160,200, 495,300} 96,000 
Duluth____- 20,390 3,688,960) = __-__- | 137,306, 516,417} 65,989 
Minneapolis.: --.---- 4,587,280. 105,050, 322, , 268,330: 180,260 
| gaan Sse" | 412,000 150,100 Mn ccseade - awatice 
Detroit ___- 4,400. 8,000, 50,400 PM “Secuel “Sade. 
Cleveland... 6,000 32,000, 40,000 123,000; an: Susie 
St. Louis-_-_- 64,150, 511,060, 406,470 000, 112,000} 7,700 
Peoria ----- 48,300, 37,000/ 291,567) 161,500) 88,600; 9,100 
Kansas City.) ------ 765,600) 177,600 A, Bee meee oe 
| A ee 240,000, 131,631) 204,350) a: ee, 
Tot. wk.'12.| 379,965, 10,857,900. 3,507,028) 3,672,316) 2,225,647} 440,049 
Same wk.’ll| 336,664 5,272,480, 4,628,704; 2,505,802) 2,081,152) 235,168 
Same wk. '10. 301,461 4,050,792| 3,939,735, 2,716,556| 1,935,871; 108,219 
Since Aug. 1) | | | | 
6,629,520 188,858,966 54,609,328 106,044,688 42,765,336 9,379,642 
| | 3,766,596 114,183,868 57,880,966 61,910,281/39,796,661/4,710,554 
ae 6,689,543 123,613,470 62,460,216 85,665,867:32,320,770' 2,688,882 


Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 30 1912 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush bush. bush. 
New York ..-.-.-- 184,397 1,444,000 46,250 747,575 358,275 39,100 
| SS , 340,914 2,875 72,459 ft ir 
Philadelphia —-~-- 73,476 605,182 22,521 152,386 ee 
Baltimore. ---_-.-- 45,369 666,245 91,532 803,720 133,348 24,481 
New Orleans *_-- 24,920 619,900 76,100 * ie. 
Galveston_ . i és 325,000 | wee eee _ 
Montreal .....-- 7,196 517,190 1,000 349 ,482 ee tees 
hs Cvatdided .” ebbene «wiggly eee a ee 
Pee See stinna >: Snecma ae seacks "  ebeuie >’. ses - scien 
Total week 1912. 376,527 4,880,431 270,278 2,213,122 558,238 63,581 
Since Jan. 1 1912_16,685,024°38,591,083 31,568,295 72,178,034 6788,046 938,183 
Week 1911___--- 361,709 3,366,440 571,385 641,523 265,745 18,127 
Since Jan. 1 1911_17,733,111 87,955,698 61,814,972 44,249,810 4558,109 979,774 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Nov. 30 are shown in the annexed statement: 





W heat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush bdis. bush. h. bush. bush. 
New York ...... 825,890 3,250 61,005 670,847 17,640 115,049 2,435 
RSP 244,446 ee SD 2 Age Fe eee aes 
Philadelphia _... 484,000 -._... 65,000 SE neni eiet > pelet Sib 
Baltimore. _____-. i ln Be ae a ee Sa a a 
New Orleans_... 488,000 40,500 20,000 eee: Shear) £ee 2s Fei. 
Galveston______- FF a J iP a ee ee ee 
Montreal __...-.-. + EE Aeaceaee 51,000 100,000 32,000 217,000 —____. 
Port Arthur___-_- ee tek: “se - eaaa > Gaels” “aalenall® > aiken 
eo a ae ee ee oe ee ee 
Total week____5,005,288 44,002 264,617 1,934,282 49,640 332,049 2,435 
Week 1911_____- 3,571,433 179,214 209,955 RE a en ore 2,657 


The destination of these exports for the week and since 
July 1 1912 is as below: 


Wheat-————_ 














Flour Cora-———_——— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Nov.30. 1912. Nov. 30. 1912. Noe. 30. 1912. 
since July 1 to— bdls. bdis. bush. bush. bush. bush. 
United Kingdom.__130,082 2,038,110 2,469,625 35,068,312 26,000 293,776 
Continent ....-.... 104,457 811,929 2,365,663 33,535,603 _____- 14,000 
Sou. & Cent. Amer. 11,940 516,378 # _____- 398,425 750 316,186 
West Indies _____-_- = wae. < Siem 52,235 17,000 641,864 
Brit. Nor. Am. Cols. 1,300 Ss) er ee Ye 252 38,794 
Other Countries._... ---.-- 115,869 ie, © Bie : © GRR ceiartnns 20,492 
Se ae ee 264,617 4,247,650 5,005,288 70,271,498 44,002 1,325,112 
: : | agen 209,955 4,373,519 3,571,433 41,855,409 179,214 10,513,273 


The world’s shipments of wheat and corn for the week 


ending Nov. 301912 and since July 1 1912 and 1911 are shown 
in the following: 

















| Wheat. | Corn. 

Exports. | 1912. 1911. | 1912. | 1911. 

Week. Since. Since. _ Week. Since Since 

| Nov. 30.| July 1. July 1. |:Nov.30.| July 1. July 1. 

Bushels . | Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer. 6,888,000 106,410,000! 78,012,000 0,000, 495,000} 8,782,000 
Russia ____- 2,752,000, 62,083,000) 45,546,000; 43,000; 5,631,000) 19,768,000 
Danube -__-_|1,360,000 31,183,000) 39,017,000; 94,000) 8,752,000) 29,999,000 
Argentina __| 872,000, 30,058,000) 21,000,000 3,545,000 129,828,000 60,000 
BOE occ) Be ee DL... Scecece!)) Cl: SS 
oo atl SG ee Sewanee) BEEN 4 cocacul§ ‘wececueal - ceabbake 
Oth. countr.s| 80,000) 3,566,000) 4,591,000] ------|  ll2lll2}) LIIIlII2 














_ Total --..' 12720000 278,420,000 


228,968,000 3,762,000 144,706,000’ 58,609,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























{ 
Wheat. | Corn. 

United | United 

Kingdom. | Continent.| Total. Kingdom.\| Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Nov. 30 1912__|20,528,000 18,120,000 38,648,000. 12,283,000) 18,105,000}30,388,000 
Nov. 23 1912-_|21,120,000, 18,856,000 39,976,000 12,640,000) 21 ,233,000}33 873,000 
Dec. 21911_- 22,112,000 10,968,000 33,080,000) 2,882,000) 2,992,000} 5,874,000 
Dec. 3 1910__'16,240,000 22,528,000 38,768,000' 6,588,000! 13,676,000 20,264,000 
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granary at principal points of accumulation at lake and 
seaboard ports Nov. 30 1912, was as follows: 
UNITED STATES GRAIN STOCKS. 
Amer .Bonded. Amer. Amer.Bonded. Amer. Amer .Bonded 
Wheat. Wheat. Corn. Oats. Oais. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
PT Pelbdtiddescance 2,442 337 64 1,741 20 65 421 95 
Si Gesscecase —— wise eal oui anes ian weuk aede 
EERE ee ae 90 452 12 SS... Salada 27 3 25 
Philadelphia.......... 190 573 3 a Gnd: gtk ° wetth  ‘meoe 
SD chicas emacdon 759 795 Bae 8 ecce 110 Ge wess 
New Orleans. ......... Sa ese 112 16 one e¢abhe coos sbne 
DE: dim wadinikdbae a. BESS ee ee ee aa 
Eee 3,805 1,515 1,124 ES 233 839 182 
Pe abditliwacecane ati 26 a TSA 2 eese eese 
5-4 OMORS... occes a : wean ote bates dk eae — esse see 
I fa i a I einai, 131 fe we  esces 8 §s#eee 
Sa son on thence te ee ao ee Ge ee 136 | are 
ID > inte mis in weeres ee 32 SE 233 Sh «aese 
hii ines sa nner 3,459 Rae 263 75 98 860 103 
Minneapolis ........ a §«6‘#s.« 6 C—O Or 561 —:)6—(eee 
ye Es gee 59 e.g aciiie 20 G «aes« 
Pt? Gi ndbhocmena 7 are 27 | pam! | @beb  <€e00 .9dde 
TS a ee 13 +. eek ZU 4 «cess 8 § sese 
Indianapolis .......-- Re eee 210 a pas ie  <oas ooe- 
EE gai ee 25 nox 70 48 wee 
EES SR Te i are a - »ew.en 250 ) ar 
Total Nov. 30 1912_.55,800 3,962 2,525 10,774 95 1,888 4,131 405 
Total Nov. 23 1912__55,369 1,442 1,535 12,001 72 1,649 4,174 138 
Total Dec. 2 1911..69,948 -... 2,054 20,315 -... 1,848 4,210 --.- 
Total Dec. 31910..42,990 -.... 1,545 15,758 --.-. — 2... wae 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SS See ee wes  e- héin mee ae 
Ft.William & Pt. Arthur 6,875 -  . ae iia nee - Ghee re 
Other Canadian... - > aie ad: An eaclbe seas 8 e0ee -<--- 
Total Nov. 30 1912..15,215 -—__. Tae Cine sean =e 6 Boon 
Total Nov. 23 1912__18,936 -—___- ee £=_aX oe ie 0 wane 
.,. 2°. xa 2. (ee S ie — FOO —>eE ea i ee 
Total Dec. 3 1910..10,219 -—._- ee | wales mene err 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush 
NS Se 55,800 3,962 2,525 10,774 95 1,888 4,131 405 
RI i ees to: oe) oe ae ance 
Total Nov. 30 1912__71,015 3,962 2,535 16,544 95 1,888 4,155 405 
Total Nov. 23 1912__74,305 1,442 1,551 17,229 72 1,649 4,339 138 
Total Des. 3 1911..70,gee .... 3,068 26.346 ....- at ia 
Total Dec. 3 1910..53,209 .... 1,665 17,211 -... 507 eete 


1,937 


THE DRY GOODS TRADE. 


New York, Friday Night, Dec. 6 1912. 

Dry goods markets continue active, with prices firm. 
Despite the unseasonably mild weather which is_ being 
experienced, retail trade is active and a very satisfactory 
holiday business is expected. There is a pronounced short- 
age on all the most desirable fabrics which keeps prices 
on the upward trend, and mills are sufficiemtly well booked 
to insure their full operation well into the coming year. 
Consequently, it is quite unlikely that there will be any 
shading of values in the near future, even if there should 
be a slump in raw material or a temporary lull in the demand. 
Buyers of cotton goods are closely following the raw material 
situation and in some cases are showing greater hesitancy, 
owing to the easier tendency in the price of the staple. 
Stocks are exceedingly low in all hands and manufacturers 
claim that they cannot meet the deliveries which buyers 
are demanding. Jobbers who have covered their require- 
ments through the first two months of the new year are now 
becoming anxious about receiving the supplies propmptly 
as the goods which are arriving now are in most instances 
a month or so overdue. The scareity of yarn supplies and 
the steady upward tendency in prices is causing manu- 
facturers to figure on even higher values for cotton goods 
during the first quarter of the new year. Weavers have been 
caught badly short of yarn supplies and find it extremely 
difficult to induce spinners to accept business for delivery 
into the future at present levels. Dealers are likewise 
cleaned up and spot supplies are very scarce. Dress goods 
markets are active, with buyers very short of goods, and 
badly in need of additional supplies with which to complete 
their fall and winter lines. Retail stocks are exhausted and 
jobbers and cutters-up cannot get sufficient goods from mills 
to meet requirements. The latter are so heavily booked 
that it is quite impossible for them to catch up on deliveries, 
being so severely handicapped for want of labor. In men’s 
wear, interest centers in the fall season of 1913. Chin- 
chillas are receiving the most attention and these goods are 
expected to be as popular next fall, if not more so, than this 
season. Several lines of fancy overcoatings and suitings 
already opened show advances of from 10 to 15 per cent 


while the new lines of chinchillas are expected to show a 
greater increase. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nov. 30 were 4,658 
packages, valued at $367,356, their destination being to the 
points specified in the table below: 























1912-— 1911- 

Since Since 

New_York to Nov. 30. Week. Jan. 1. Week. Jan. 1. 
Great Britain -~..-..----------------- 60 3,759 10 1,009 
PEEP PEPOPGOR. 2. cccccacceccccosccs 77 1,842 54 1'392 
China ----------------------------- 724 = =©56,875 _.. 99,259 
India ---~-------------------------- --- 25,632 ___ 22.987 
Arabia - - -------------------------- -- 46,415 320 21/264 
Africa - -—-.------------------------ 77) = 26,215 282 12,499 
West Indies.........--------------- 787 1786 993 40.599 
Dt Een asasenatacendsoossonses 114 3,255 50 2'304 
tt Ph ccaneedeeereasnapeoe 497 18,948 193 18,538 
South America --..--.--------------- 2,067 66,989 1,080 54:130 
tt Pt, «onto cnen coobsandéeoe 255 67,872 401 40,316 
Total -....-------------------«--- 4,658 359,588 3,383 313,597 





The visible supply of grain, comprising the stocks in | 





The value of these New York exports since Jan. 1 has been 
$23,755,080 in 1912, against $22,645,919 in 1911. 
hile markets for domestic cottons continue to display 
steadiness, there appears to be an increasing disposition 
among merchants to operate along more conservative lines 
than heretofore. This caution is no doubt due to the tighter 
money rates, as with steadily advancing prices merchants 
are beginning to wonder how they are going to secure suf- 
ficient funds to finance the expanding prosperity for the 
long pull. During the week one of the leading lines of 
shirtings as well as a line of bleached cottons were marked 
up 4c. a yard. Mail orders received confirm the fact that 
there is a steady demand for goods in all the various sections 
of the country and that stocks in dealers’ hands are light. 
Fresh orders are coming forward for additional supplies of 
goods which will be needed during the early months of next 
year, both bleached and brown goods selling well. Manu- 
facturers, however, in many instances, as a result of their 
sold-up condition, are unable to meet the deliveries asked 
for, and it is reported that a number of houses are refusing 
to book further business, particularly on such goods as 
ducks, heavy sheetings and tickings. Many dealers are 
badly in need of supplies and, notwithstanding the fact that 
they are willing to pay full market values, are unable to 
obtain enough to meet their requirements. Print cloths 
have been less active during the week as buyers have sup- 
plied many of their wants for the time being. Prices remain 
steady, with gray goods, 38-inch standard, quoted at 
5% to 5%e. 


WOOLEN GOODS.—A seasonable demand is noted for 
men’s wear and dress goods, orders coming in nicely from all 
sections. Spot demand for dress goods is active, but busi- 
ness 1s hampered by the searcity of supplies of the most- 
wanted fabrics. Considerable inquiry is reported regarding 
prices on men’s wear for the fall of 1913, when the new lines 
are formally opened, but so far only tentative figures have 
been named. 


FOREIGN DRY GOODS.—Linen markets continue firm 
and active influenced by news from abroad. According 
to reliable advices, leading manufacturers on the other side 
are booked to their full capacity with business for the next 
three or four months. Dress linens are in good demand for 
spring delivery, while housekeepings are also selling well. 
Burlaps have not developed any new feature during the 
week, business continuing fair and goods in light supply. 
Lightweights are quoted at 6.75c. and heavyweights at 
§.80c. 


Importations and Warehouse Withdrawals of DryGoods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 30 1912 and since 
Jan. 1 1912, and for the corresponding periods of last year, 
were as follows: 
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MUNICIPAL BOND SALES IN NOVEMBER. 


There was quite a falling off last month in the supply of 
new issues of municipal bonds in this country, the total 
sales aggregating only $9,402,519, which is the smallest 
monthly output since November 1907. Only a few offer- 
ings of large issues took place. Our records also show that 
practically all of the bonds put on the market were readily 
absorbed. 

In this we are referring to new bond issues of a perma- 
nent character put out in the United States. The total 
of all loans of every character and description put out 
in November is $37,646,467, consisting of $9,402,519 per- 
manent bond issues, already referred to, $15, 439,164 
temporary loans, $5, 000,000 general fund bonds of New 
York City, $300, 000 general fund bonds of Baltimore, Md. 
and $7, 504, 784 debentures issued by places in the Dominion 
of Canada. In the following we furnish a comparison of all 
the various forms of obligations put out in November dur- 
ing the last five years: 

1912. 1911. 1910. 1909. 1908. 


3 3 3 3 $ 
Permanent loans (U.8.). 9,402,519 19,738,613 24,456,351 18,906,555 28,427,304 
Temporary loans (U. 8.)- 15, 439,164 19,002,937 20,039,720 13,958,096 20,749,150 
Canadian loans (perm’t). 7,504,784 3,352,740 2,451,655 3,777,796 3,777,429 
Gen. fund bonds (N.Y¥.C.) 5, 5,000, 000 3,000,000 
General fund bonds (Bal- 
SIGUE. BEG Jwcccdacca 


300,000 





cinididme sane eh 37,646,467 42,094,290 46,947,726 39,642,447 52,953,883 


The number of municipalities emitting bonds and the num- 
ber of separate issues made during November 1912 were 209 
and 266, respectively. This contrasts with 384 and 517 for 
October 1912 and with 291 and 371 for November 1911. 

For comparative purposes we add the following table, 
showing the aggregate for November and the eleven months 
for a series of years: 


Month For the Month For the 

November. Eleven Mos. | November. Eleven Mos. 
1912 _______. $9,402,519 $352,805,040 1901 ______-_- $6,989,144 $116,092,342 
1911 _______- 19,738,613 360,830,804 | 1900 _______- 9,956,685 123,572,311 
1910 __- . 24,456,351 283 ,414,600 | 1899 __..._-- 8,790,489 113,131,780 
ae 18,906,555 307 ,673,842 | 1898 _.....-- 7,721,284 95,778,450 
1908 __._...._. 28,427,304 285,747,250) 1897 ......-- 6,868,775 120,128,531 
I i a 4,408,381 213,924,703 | 1896 _._...-- 34,913,894 95,831,773 
1906 _______- 12,511,550 180,483,172 | 1895 .._.._-- 6,524,901 105,475,829 
ae . 25,888,207 174,825,430 | 1894 _____... 4,549,580 103,689,851 
Se 32,597,509 240,819,161) 1893 ___._.-- 7,300,770 60,114,709 
= aaa 14,846,375 138,789,253 | 1892 .....--- 5,176,012 80,526 ,266 
aa 13,728,493 136,895,772 





In the following table we give a list of November loans to 
the amount of $9,402,519 issued by 209 municipalities. In 
the case of each loan reference is made to the page in the 


46 ‘ b 

Chronicle’? where an account of the sale is given. 

NOVEMBER BOND SALES. 

Page. Name. Rate. Maturity. Amount. Price 
a ee ee REA $90,000 ______ 
1288 - - Albuquerque S.D., N. Mex.. 5 41932-1942 60,000 y100.916 
1421__Allegheny County, Pa______. 194 840,000 00 
[n. Awe aie. ee 6.030 100.55 
1z88__Ashtabula C ounty, aa 4% 1914-1917 4,000 100.53 
1Z88.-Ashtabula County, Ohio_____ 414 1914-1918 2,500 100.49 
1559. .Augusta, Ga... ke 4% 1942 250,000 100.20 
1559. Augusta, Ga_______1_~7777777 4% 1942 150,000 98.625 
1559. -Augusta, Ga_-__ 2-2 116 1942 100,000 100.20 
in. is Ds Wak ukbacdwe< inc 5 1927 29.000 100 
1421--Avilla, Ind--------2- 2.22 _- 6 1920-1927 3,900 105,765 
1346. Babylon, N.Y _- o-oo cr 4.80 1913-1922 5,000 y100.10 
1559__Ballston Spa, N. Y____.__._. Biel spe 3.000 100.66 
1422..Barkdale, Wis.............. 6 1917 5.000 100 
i > SS ees eee 25.000 100.20 
1486-_ Belleville Sch. Dist., N. J___~ 4% a1934 80,000 100.72 
1486--Beverly, Mass. (2 issues). ___ 4 - 1913-192 47,000 100.31 
1422__Big Fork Sch. Dist., Mont... 6 41920-1922 1,500 100 
1486.._Bishop, Cal. (5 issues)._..... .. ......._. 32.000 ___--- 
1486... Bloom Twp., Ohio__________ | 5 al1919 '800 105.05 
1345_-Bowerston, ne 44% 1913-1922 1.110 100 
1486... Dutialo, N.Y ....22--c-cecee 414 1913-1932 75,000 100.015 
1486. -Buffalo, N. Y----------.-..- 414 1913-1932 75.000 100.015 
1486_-Buffalo, N. Y-----------..2- 4 1937 112,500 100.071 
= x * eR eaE: 1937 5.000 100 
1559__ Burlingame Sch. Dist., Cal___ 5 1941 50,000 103,556 
fF ee SE Ee ea Saat: cae 12.500 104.13 
1422- California el iat ek 250.000 100 
1422__Canton Sch. Dist., Ohio._____ 4 952 110,000 100.309 
1487__Cedar Falls, lowa___--_-___- 5 1917, '29&'27 15,000 102.153 
1289__Celina, Ohio___.__-_-________ 4 1922-1931 10,000 100.18 
1289__C hampaign Tee, Geecce S| webu. 22.000 100.138 





— owe . 





é. ame. Rate. 
1559_- , Tenn. (2issues)_ 6 
1346_- I in eubinis ee en aluveste 4 
1423. is iit nist chosen cuanias 4 
1423. i I adc icon oes 4 
1423. - A itn dl aie thik 4 
1559_- o. Caro. (2 issues). 54 
1559 - 5 SRE 5 


6 
1487 ..Cuyahoga County, Ohio______ 4% 
1487-_ ge County, eikadceoe 
1560_. Dade County, Mo. (2 issues)__ 5 
1346- _Darby Township, I aed, do isitacan 44 
1289__ Daviess Seen. Bie cenccee 4 
SO i 
1423. Detroit, — 
1487. Doerun, 


hi 
1487 _ Dunmore Sch. Dist., Ries Ria 


4% 
1423__ Durant, Okla. (2 issues) ae sg ER 
Te OTe Me Se 
1487__Euclid, Ohio 8 4% 
1289_ _Evanston, iiattodsbendece 4% 
1487..-Bverett, MISS... ....ccccccc 4 
1346. .Franklin, Mass............. 4 
1346. _ Fredericksburg, Iowa_______- —- 
1487 __ Fredericktown, Mo________-_- 5 
1346... Fremont, ORi0...........«<-<.- 4\% 


0 UC eee 
1560__Gloucester Co., N. J. (4 iss.). 4% 
1560__Grand Island, Neb 


1424__Grant Co. 8. D. No. 12, Wash 6 
1424__ Hanford ‘ich. Dist., Geers 6 
1346__Harrison"County, Miss._____- 6 
1289. _ Haverhill, SE ES 5 
1289__ Haverhill, - dN i al ts a on 5 


1424__Herrin Co. H. = ee 4% 
1560 _. Highland Pk. Sch. Dist., Mich 4% 
1487__ Hillsboro, PG bas Shdaeee 5 
1289_.Hiram Twp. Sch. Dist., Ohio_ 
1424__ Holyoke, NS, git os att mae « 4 


1424__Honey Lake Sch. Dist., Cal_. 7 
1424__Hope, No. = le ed att, eee 6 
1560_ ~Hudson, RE ae 5 
1424_ _Jamestown, N — seg se 4% 
1424. .Jvamestown, N. ¥Y.........-. lb 


| AB ¢ 4 
1561__Johnson Co. Dr.D. No.1, Neb. 6 
1424__ Kenton, REE Sc ae 5 
1346- _ Kirkland, N. 
1488__Lake Placid, A) Ae ee 5 
1488__ Lakewood, Ohio ‘Gi issues)... 5 
1561__ Leavenworth, Kan. (2 issues). 5 


tt. es Pe «oon cubGeoeance 6 
14561__Lima, SRE 2, a 5 
1488__Lincoln, Neb. (4 issues)_____. —- 
1424__Lincoln Co. 8.D. No.5, Wash. 5% 


1424_ _Lineville, TES SS a. 
1561. .Léttiotom, Mags............. 4 
1347_.Lowell, Mass 
1347__Lyon Co. 8. D. No. 9, Nev__. 6 


0 NM a ae 4 
1290- -Madison, ETO Sr a a 4 
1347__ Mansfield, a 5 
1488__Marion, ee 4 
1290__ Marion ‘County, a 5 
1290__Marion County, Ohio_____ __- 5 
1425_.Marshalliltown, Iowa________- 5 
I 34 
1488__Mason Co. 8. D. No. 55,Wash. 6 
0 Ol CO eee 5 
1561_.Medina County, Ohio_______- 4% 
1347__Meloland Sch. Dist., aa 6 
1425__Meridian, Miss. (2 issues) wai a 
1425__ Meridian, REE Ss a 6 
Sh. MO i cee 4% 
1488_-— Merrill, lla a ae 5 
1425__Minneapolis, ESS a 4 
1561.~.~.Monmouth, Ore_______.___-_- 6 
1561_.Montgomery County, Ohio_._._. 4% 
1290_._Morrow County, Ohio (3 iss.). 4% 
3650. me, BO. cacesmccoecd 6 
1347._._.Mount Clements, Mich___ __- 4 
1290_._.Mount Vernon, N. Y_------ - 4% 
1347_._Muskegon Heights, Mich-_--_-- 5 
 — st “-— % | Saat pees 5 
1488.__New Castle County, Del___-_- 4 
1425__.New Haven, Conn. (2 issues). 4 
1561_._.New York City ea 3 
1347__No. Tonawanda, N. Y. (3 iss.) 4% 
i fe lle eee . 4% 
1347. -Oakley, Ohio (5 issues)... _- 4% 
1347- oes © hio (2 issues)... _- 
1347- fone o, Cal. (2 issues)_..._- 5 
1426_._Owatonna, pea lh 4% 
1426__Palmyra, pag aa a aaa 4% 
1488__Pease Twp. Sch. a ws hi Ohio. 5 
1o6/.. am ( own) U F. Ss. D. 

- Se a ae 4% 
1347- Penmerviie. a 
1290__Peru Townshi LL Se 4% 
1348. -_ Pleasantville, N. Y......---- 4% 
1489__Port Austin, Mich SPER TE 5 
| Ra Eee 6 
ER in mene es 4 
1426_.Portsmouth, Ohio... .--- 4 
es Pn. mn cebneee 4 
= #+,4£+,«44* * eee 4\% 
1489__ Rensselaer County, N. Y.... 4% 
1489_. Rensselaer County, N. Y-.-. 4 
WR ye RS 4% 


1568... Rockton. Obio....««cscceces 5 
1348_-Sabine Co. Com. 8.D. 17, Tex. 5 
in I I ellie | dle 
1489__Salem, 


1489__Sanger Sch. Dist., 
1426.._Saratoga Sch. Dist., | Ges 5 
1489__Saybrook Twp. 8S. D 


1349__Schenectady County, N. Y... 4% 
1426__South Orange Twp., N. J- 44 
1489__Springfield, Ill., P easure Drive 
[re oe! 
1349__Springfield, Ohio (3 issues)... 4% 
1562. -_Springfield, Ohio... ..- 4% 
1426- _Steubenville, Ohio (2 issues)_. 4% 
1489__Sulphur Springs, es canons 5 
1349__Sunnyside Sch. Dist., ” a 
1562_._Tacoma 8. D. No. 81, Wash... 4% 
1489- —— ny Miss.__ 6 
1427_.Texas (48 issues)......______ 5 
1 489__Tehachapi, Cal iek PRGA 6 
1349_. Topeka, aa ininerieaemcrantae 
1490__Townsend hae S. D., Ohio. 5 
1562_.Utica, N. (3 issues) es eR 4% 
1562__ Utica, N. Y. Se a 4\% 
1490__Vanderburg County, Ind_____ 4% 
1490... Ventnor City, N. J.........- 
1429__Vinton County, Ohio________ 4 
Es os I 4 
1490. _ Warsaw, | pe aa rte 4 
1429__ Washington County, Pa. _...- 4% 
1350... Webster City, Iowa .____-. 4% 
1350_.W ee CN i ne 5 





Maturity. 
1913-1916 
19 


1942 
41927-1942 


1913-1922 


4% -.1914-1923 


1913-1930 
1913-1927 


d1915-1922 


1913-1930 
1913-1922 
1913-1932 


1927 
d 1932-1952 


1913-1927 
1932 
1913-1918 
1913-1922 
1913-1922 
1917-1927 
1913-1924 
1917-1921 
1914-1922 
41922-1932 


1913-1932 
1920-1926 


al1g918 
. wo 
d1917-1922 
1942 
d1922-1937 


1913-1922 

1917-1942 

1913-1932 
a1938 
1942 


1920-1931 
ae 


1922 
1932 
1913-1916 

a1969 
1918-1920 


12,000 


100.20 


2,500 y100.20 


33,600 


1 
104.137 
100. $31 
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P Name. Rate. Maturity. Amount. 
1 .~. White County, Ind. (4 issues). 4% -.....-.. 30,600 100 
1490.. Whitman Co. 8. D. 45, Wash. 5% d1913-1922 8,000 100 
1490_. Wichita, Kans__________. ~~ 5 1913-1922 63,660 101.25 
1291 __ Wilkes-Barre, Pa___________- 5 1917 pe agli il 
1490__ Wilmot, Ohio_____________-. 6 1915-1919 1,500 103.806 
1291..Wood County, Ohio._______- IR adhe tce 50.000 101.92 
1429__ Yakima Co. 8. D. 98, Wash... 5% d1913-1932 1,500 100 
1429__ Yakima Co. 8. D. 99, Wash... 5% 41913-1932 3,000 106 
1429__ Yonkers, N. Y. (2 issues) _ _--- 4% 1913-1932 120,000 
1429__Yonkers, N. Y. (2 issues)__.. 4% 1913-1922 130,000) 100.573 
1429__ Yonkers, > lpi: <Fvcngrnra rian d eth il 4 1913-1926 14,000 
TGs. . Ole, IN. Yuen ee ccuee 4 1913-1924 12,000 
1350.._.Yuma Co. H. 8. D., Ariz___. 5 a1927 60,000 100.668 
Total bond sales for November 1912 (209 municipali- 
ties, covering 266 separate issues).......___-_- k$9,402,519 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $15,439,164 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items included in our totals for previous 
months should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Name of Municipality. Amount. 


1451 Ashley, i a ee ee $8,954 
1560... Dade County Re Re sa ea 7,000 
1423__Glen County High Sch. Dist., Cal. (September list)_____- 50,000 
ee es i ce em eonnace 25,000 
1561..Long Beach School Dist., Cal. (June list)...........---- 100,000 
ee ee re ne cewudsccescose 21,825 
1562.._North Damsville S. D., N. Y (Sept. list)___..__________-- 32,000 
1426.._Owatonna, Minn. (August list)........._........-.---- 20,000 


We have also learned of the following additional sales for 
previous months: 





Page. Name. Rate. Maturity. Amount. Price. 
1346__Canton, Ohio (Sept.) (4 issues) 4% —-_______- 7,700 101.87 
1422.__Canyon City, Ore_________-- 6 dai917-1922 6,000 90 
1422__Chautauqua County, N. Y... 4% -—--.__---. 30,000 100.62 
1560. _Elizabeth, N. J.__........--- 4 1922 20,000 100 
1346__. Flemington Sch. Dist., W.Va. 6 }# —-______-. 4,500 108.88 
1346. Fort Lauderdale, Fla. (3 issues) 6 1932 40,000 100.3375 
EM ig a face: 
1347.._.Hancock County, Ohio (6 iss.) 5 = —__ __-_-- 1,500 103.76 
1346_ _ Hi I a 5 1914-1933 os ooh td 
1424__Indiana (19 issues)________-- Var Various 194,925 Various 
1561_.Kansas (6 issues)_________-- Re teen 000 100 
1347_ Little Rock, Ark..........-.- 5% «1913-1918 De ‘envin 
i. en i, ek 5 1917 & 1922 5,000 100.10 
1488_._Middlebury, Ind__________-- | ca ea 2.000 100.50 
1347.._Millburn Twp. 8. D., N. J__.. 4% 194 7,500 100 
1347__Mills County, Texas_-------- 5 d1922-1952 55,000 y100.50 
1425_-Minnesota (46 issues) - - ------ ee ene erenpeee 245,025 100 
1425_._Mon e County, Texas_... 6 1913-1922 Din easens 
1562_._North Dakota (8 issues) __-_-_-_- 4 1922 & 1932 66,200 100 
1426. _Pemiscott Co. Dr.D.No.8, Mo. 6 1915-1932 330,000 —___---. 
1426__Portage Township, Mich-.-_-- 5 1932 a alii 
1348_.Redfield, So. Dak________-... 5 1932 9,000 100 
1349__San Benito Dr. Dist., Texas... 5  -__..-.-- Sat ns ssate 
1562__Seattle, Wash. (3 issues)___-- Pathe ee ett © an cdi 
1349__South Haven Twp., Mich... 5 1914-1933 i ecsata 
1562 -_- spomaae. . eae epi 6 1917-1922 SED * cpenmeealiala 
1427_.Tacoma, Wash. (5 issues)._._.. 7 -___ _----  & Ee 
1490__Tillamook 8S. D., Ore. Ane 6 d1922-1932 35,000 103.87 
1349__Titus County Com. Sch. Dists., 

Texas (i ESE A 5 d1922-1932 2,800 100 
1350_-_ Valley Co.S. D. No. 71, Neb. 5 } --------- 500 00 
1350__ Warren County, Miss______-- 5 da1917-1932 0,000 101.112 
1429__Zanesville, Ohio___________-_- 4 1922 RD ect 


All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $26,789,199. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN 





NOVEMBER. 
cane Name. Rate. Maturity. Amount. Price 
I eG a ae 4 1922 cS Ss aegetane: 
3apn.. <C,. AASOR... . oe cn cccccce oo 1932 20,000 100 
1563_.Canora, Sask. (3 issues) __-_-_-_- OO ii ae ae Ss aes 
1491__Chinguscousy Twp., Ont___-- 5 1913-1922 2,000 97.55 
1563_.Haileyburg, Ont___.....---- 5 1913-1932 SS a 
1430__Lethbridge, Alta_________-_-~- OU Citi ce lap SASS 
Ss cs, 5 1913-1932 ees 
1564__Melville, Sask. (3 issues) -_-_--_- RR en centage > a 
1491__Mount Forest, Ont._______-_- 5 1913-1923 I 
1564__New Westminster, B. C___ _-_- 4% 1932&1962 1,281,500 -—_____. 
1564__Niagara Falls, Ont_______-_-_- Re es. Serre Lo * ae 
1351__North Toronto, Ont. (2 issues) 4% 1913-1942 140,000 —_____. 
1351__Penetanguishene, Ont______-_- 5 1913-1932 5,000 100 
1430__Snipe Lake (R. M. 259), Sask. 5% #£41913-1932 etal 
1491 __Verneczanka Sch. Dist., Sask. 6 1922 ee oa 
1430__West Vancouver, B. C___-_-_-- REI, gh (Sa 
1430. . Wilkie Sch. Dist., Sask____-_- 5 1913-1942 See: ~~. a witness 
Total debentures sold in November... ........--- $7 ,504,784 


ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


Page. Name. Rate. pets F Amount. Price. 
1563.-Chester Rur. Mun. 125, Sask. 534 1913-1932 $5,000 _-.___- 
1491__T‘ominion of Canada (18 iss.).6&7 1913-1922 26,700 Various 
1430..Melfort Sch. Dist., Sask__ -_- 6 1913-1942 i  escecek 


All the above sales of debentures took place in October. 
These additional October issues will make the total sales of 
debentures for that month $1,158,629. 


—__ — 


——— 





News Items. 


Baltimore County (P. O. Towson), Md.—Road Case 
Deciston.—The Baltimore “Sun” of Dec. 4 says that Chief 
Judge N. Charles Burke filed an opinion Dec. 3 in the Cir- 
cuit Court at Towson, in which he overruled the demurrer 
of the State Roads Commission to the bill of complaint of 
John Leo Mueller and others to restrain the Commission 
from expending any portion of the $300,000 bond issue 
provided in an Act of the Legislature of 1912, anywhere ex- 
cept in Baltimore County, and also from spending any portion 
of the money for the purpose of paying for any work done 
previous to the passage of the Act. See V. 95, p. 560. 

Chicago, Ill.—Juul Taz Law Held Invalid.—The Illinois 
Supreme Court on Dec.4, in deciding the case of Wm. L. 
O’Connell, Treasurer of Cook County, against the Chic. & 
Western Ind. RR. Co., reaffirmed a former opinion handed 


700,000 yearly in taxes and the City Comptroller states 
that as a result the offering of the $1,750,000 bonds voted 
at the recent election will be indefinitely postponed. 


Cleveland, Ohio.—Election on Commission to Frame New 
Charter.—An ordinance was passed by the City Council on 
Nov. 25 providing for the submission to the voters on Feb. 4 
1913 of the question of choosing a commission to frame a 
new city charter. 


Detroit, Mich.—Revision of City Charter Proposed.—T he 
City Council on Dec. 3 voted to nominate candidates for 
a commission to revise the city charter on the regular primary 
day, March 5 1913, and to elect them on the regular elec- 
tion day, April 1 1913. This action was taken, it is said, 
because it was doubtful whether the roper state legislation 
could be secured in time for the ae wom a Ah of piecemeal 
amendments to the charter at the spring election. 


Duluth, Minn.—Commission Plan of Government Adopted. 
—It is reported that at a recent election this city adopted 
the commission form of government, to become effective 
April 14 1913. The new charter also provides, it is said, 
for the initiative, referendum and recall. 


Idaho.—Constitulional Amendments Adopted.—Newspaper 
reports state that all of the proposed amendments to the 
State constitution referred to the voters on Nov. 5 (V. 95, 
p. 842) were adopted. 


Lakeland, Polk County, Fla.—Bonds Declared Valid.— 
The State Supreme Court has, it is said, affirmed the ruling 
of the Cireuit Court upholding the validity of an issue of 
$150,000 paving and sewerage bonds. See V. 95, p. 436. 


Los Angeles, Cal.—Commission Plan of Government Re- 
jected.—Newspaper dispatches from Los Angeles state that 
early returns from an election held in that city on Dec. 3 
indicate the defeat of the proposed new charter which pro- 
vided for a commission form of government. 


Nacogdoches, Tex.—City Wins Light Suit.—The Court 
of Civil Appeals at Galveston has sustained the action of 
the lower Court in dissolving the temporary injunction 
granted the Nacogdoches Light & Power Co. restraining 
the sale of bonds by the city for a new light plant, sewerage 
and street improvements. 

Nebraska.—Constitulional Amendments Adopted.—We 
give below the vote on the five proposed constitutional 


- 






amendments adopted on Nov. 5: 

‘“*For.’’ “‘Against’’ 
establishing initiative and referendum. - --- 189,205 15,315 
concerning salary of legislators. _.....-._- 173 ,225 26 355 

creating Board of Commissioners of State 
5 RETA nN Een et ALIS ae, ape 174,939 25,439 

Amendment relating to time of electing and terms of 
I i ik tk de ca en te is 174,151 25,048 


Amendment allowing cities of over 5,000 inhabitants to 
te pthmmlonamad 164 


For details of amendments see ‘“‘Chronicle”’ 
page 699. 

Oklahoma.— Vote on Capital Removal.—It is reported that 
the official vote cast Nov. 5 on the question of removing the 
eapital from Oklahoma City to Guthrie was 86,509 ‘“‘for’’ 
to 103,106 “against.’”’ See V. 95, p. 1345. 

South Carolina.—Constitutional Amendments Adopted.— 
The three proposed constitutional amendments submitted 


to the voters on Nov. 5 (V. 95, p. 700) were all adopted. 
The vote follows: 


579 32,041 
of Sept. 14, 


“Far 0 -lC @ Aas.” 
Amendment to Sec. 7, Art. VIII., relating to municipal 
bonded indebtedness by adding a proviso thereto as to 
NE REE SC EY I IA 9: I EGU 11,856 8,659 
Amendment to Art. X., by adding Sec. 14a, empowering 
the cities of Charleston and Beaufort to assess abutting 
property for permanent improvement. -_-_..-...--- esemnn 11,618 7,871 
Amendment to Art. X., by adding Sec. 15, empowering the 
towns of Gaffney and Woodruff and the cities of Chester 
and Georgetown to assess abutting property for per- . 2 
a a hehe oem ane 10,495 7,435 
Tokyo, Japan.—Bonds Listed.—On Dec. 5 {£5,- 


175,000 5% coupon loan of 1912 bonds were admitted to 
the list of the New York Stock Exchange. Nos. 1 to 18,750 
inel. for £20 each, Nos. 18,751 to 36,750 inel. for £100 each 
and Nos. 36,751 to 51,750 inel. for £200 each. These 
bonds are part of an authorized issue of £9,175,000, the 
remaining £4,000,000 having been converted into frances 
(100,880,000) and issued in Paris. Int.M.&S8.in Londonin 
sterling at the office of the Yokahoma Specie Bank, Ltd., 
also (at the current rates of exchange on London) in New 
York at the agency of the same bank and in Switzerland, in 
franes, at the offices of the Swiss Bankverein. The loan is 
for the purpose of acquiring the electric tramways and 
electric lighting undertakings from the Tokyo Railway Co., 
Ltd., and the extension of the same. The loan is to be 
entirely repaid by Sept. 1 1952 by means of a cumulative 
sinking fund of 1% per annum, beginning in 1916, which 
will be applied annually to the purchase of the bonds when the 
price is under par and to the repayment at par by drawimgs 
when the price is at or above par. The City of Tokyo, 
however, reserves to itself the right to accelerate redemption 
at any time by purchase, and also at any time after Febru- 
ary 22 1922, on six months’ notice, to repay, at par, amount 
outstanding or any portion, such partial redemption to be 
effected by drawings in the usual manner at the office of 
the Yokohama Specie Bank, Ltd., London, and the numbers 
of the bonds drawn will be duly announced by advertisement 
three months before the date fixed for the repayment of such 
bonds. 





down in June holding the Juul Tax Law invalid. The de- 
cision means, it is said, that the city will lose about $3,- 





United States.—Proposed Initiative and Recall Amend- 
ments to Federal Constitution.—Resolutions proposing amend- 
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ments to the Federal Constitution were presented in the U. S. 
Senate on Dec. 4 by Senator Bristow of Kansas. One of the 
proposed amendments would, it is said, permit the President 
to submit to popular vote at a Congressional election any 
measure he has recommended to Congress and upon which no 
action has been taken for six months. The other amendment 
provides that if the Supreme Court shall decide a law en- 
acted by Congress is in violation of the provisions of the Con- 
stitution of the United States, the Congress, at a regular ses- 
sion, held after such decision, may submit the Act to the 
electors at a regular Congressional election. 

Under each amendment it is proposed that the questions 
submitted to the people must have a majority of the popular 
vote in a majority of the States, as weil as in a majority of 
the Congressional districts of the nation. The resolutions 
were referred to the Judiciary Committee. 


Vicksburg, Warren County, Miss.—Commission Form 
of Government Approved.—According to reports, the question 
of establishing the commission form of government was 
adopted at a recent election. 


West Virginia.— Special Session of Legislature.—Governor 
Glasscock has announced that he will convene the Legisla- 
ture in extra session at noon Jan. 2 1913. It is planned to 
give the lawmakers plenty of time to organize, appoint com- 
mittees and prepare for the work of the regular session, 
which begins Jan. 8. 


Wisconsin.—Result of Vote on State Questions.—The can- 
vass of the vote cast Nov. 5 on the three constitutional 
amendments and the equal suffrage bill has been completed 
and the result, we are advised, is as follows: 


The amendment to the constitution, extending from 20 to 50 years the 
time within which debts incurred in the acquisition of lands by cities or 
by counties having a population of 150,000 or more shall be paid, was 
carried, the vote being 46,369 for it and 34,975 against it. This amend- 
-‘ment was given in full in V. 93, P. 1620. 

The amendment authorizing the State and cities to acquire lands for 
public and municipal purposes, or for permanent improvements, passed, 
the vote 48 424 for it and 33,931 against it. (V. 93, p. 1620.) 

The amendment providing for a change in the times of payment of the 
salaries of Supreme and Circuit Court — assed, the vote being 44,855 
for it and 34,3865 against it. V. 93, p. 1620. 

The referendum vote on the law co rons the right of suffrage on women 
resulted in defeat for the bill by a vote of 227,024 to 135,545. 











Bond Calls and Redemptions. 


Bolivia (Republic of).—Bonds Drawn for Payment.—The 
following coupon bonds of the £500,000 external 6% loan 
were drawn July 2 at the office of J. P. Morgan & Co., New 
York, for payment Jan. 1 1913 at that office or at the office 
of Morgan, Grenfell & Co. in London, England: 


Nos. 14, 15, 42, 173, 201, 202, 206, 274, 336, 444, 504, 539, 540, 712, 


882, 919, 1157, 1262, 1321, 1500, 1527, 1528, 1738, 1780, 1849, 1861, 
1928, 1976, 2367. 


South Carolina.—Bond Call.—Payment will be made Jan. 
1 1913 at the State Treasurer’s office in Columbia of Brown 
Redemption bonds, Nos. 3781 to 4319 inel., of $1,000 each. 


The official notice of this bond call will be found among the advertisements 
elsewhere in this Department. 

Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment on Dec. 15 at the 
City Treasurer’s office: 











Paving Bonds. Walk Bonds. 
Name— Dist. Nos.ofBds.| Name— Dist. Nos.ofBds. 
Fs eee yee ee Ge We. | Bn vk ano cusene 2938 8-9 
Riverside ---_-- nla 50 9-10 | keg Si os Rican ae 312 7 
Grade Bonds. | ERE 6 
p | ee ae PERF 2¢ 13-14 Sewer Bonds. 
le i aie Be 733 3 0 EE Sea . .467 8-9 
Se 505 8-9 Fourteenth .____._ 485 8-10 incl. 
Eighteenth ________ 206 21-22 Ss ea 489 ~¢ 
| TTT ESET 472 6 Second Ward ____-- 3 22-40 incl. 
na am Se 289 5-6 , ce A 781 2 
So. Bryant ........ 488 5 
Twenty-fourth _____ 358 9-1 | 
ts 315 10 
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Bond Proposals and Negotiations this week 
have been as follows: 


ABERNATHY SCHOOL DISTRICT, Hale County, Texas.—BONDS 
VOTED.—An election held recently resulted, it is stated, in favor of the 
proposition to issue $15,000 building bonds. 


ADA, Hardin County, Ohio.—BOND OFFERING.—Proposals will be 
received until 12 m. Dec. 20 by M. C. Felker, Vil. Clerk, for the following 


4 44% bonds 
7,000 Union St. paving bonds. Denom. $500. Due $1,000 yrly. on 


Dec. 31 from 1913 to 1916 incl. and $500 yrly. on Dec. 31 from 1917 


to 1922 incl. 

6,750 William St. paving bonds. Denom. (1) $750, (12) $500. Due 
$750 Dec. 31 1913, $1,000 on Dec. 31 1914, 1915 and 1916, and 
$500 yrly. on Dec. 31 from 1917 to 1922 incl. 

Date Dec. 31 1912. Int. J.& D. Cert. check for 5% of bonds bid for, 
ayable to the Vil. Clerk, required. Bonds to be delivered within 10 days 
rom time of award. Purchaser to pay accrued interest. 

ADA SCHOOL DISTRICT (P. O. Ada), Huron County, Ohio.— 
BOND OF FERING.—Proposals will be received until 12 m. Dec. 20 by 
Agnew Welsh, Clerk Bd. of Ed., for the $15,000 44%% heating-system 
bonds (V. 95, p. ‘en Auth. Sec. 7626, Statutes of Ohio. Denom. $500. 


Date Dec. 1 1912. semi-annual at Dist. - office. D Dec. i 
1920. Cert. check for $200 required. st. Treas. office ue 


ARCANUM, Darke County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 27 by C. C. Taylor, Village Clerk, for 
$19,008 442% street-impt. and sewerage-constr. (assess. and village’s 
portion) bonds. Denom. (1) $721, (10) $378.70, (29) $ 


500. Date Dec. 27 
1912. Int. annual. Due $2,099 70 Sept. 1 1913 and $1,878 70 yrly. on 


Sept. 1 from 1914 to 1922 incl. Cert. check for 5% of bonds bid for, paya- 
ble to the Vil. Treas., required. Bonds to be delivered within 10 Some denen 
time of award. Purchaser to pay accrued int. 


ATLANTIC CITY, N. J.—BONDS TO BE OFFERED SHORTLY .— 
We are advised that the $100,000 water and $180,000 drainage bonds 
(V. 95, p. 1069), together with some other issues, will be offered for sale 
about the first of next year. 

AUBURNDALE, Polk County, Fla.—CERTIFICATE OFFERING.— 
This place is offering for sale approximately $5,000 8% certificates of in- 
debtedness, due from 1 to 5 years. Int. ann. J. W. Jones is Town Clerk. 

AUGLAIZE COUNTY (P. O. Wapakoneta), Ohio.—BOND OFFER- 
NG.—Proposals will be received until 12 m. Dec. 30 by A. E. Schaf 


| Jan. 1 1913. 





Co. Aud., for $20.000 5% coupon bridge bonds. Denom. $1,000. Date 

nt. semi-ann. at Co. Treas. office. Due $1,000 each six 
months from March 1 1914 to Sept. 1 1923 incl. Cert. check on some solv- 
ent bank for 2% of bonds bid for, payable to the Co. Treas., required. 
Bonds to be delivered within 10 days from time of award. 


AUGUSTA, Ga.—BOND SALE.—On Nov. 30 the three issues of 4% % 
30-yr. coup. bonds, aggregating $500,000 (V. 95, p. 1345), were awarded as 
follows, it is stated: 
$250,000 flood-protection bonds to the N. Y. Life Ins. Co. at 100.20. 

50,000 hospital bonds to Strother, Brogden & Co. of Baltimore at 98.625. 

100,000 water-works bonds to N. Y. e Ins. Co. at 100.20. 


BALLSTON SPA, Saratoga County, N. Y.—BOND SALE.—On 
Nov. 30 $3,000 4% % refunding water bonds were awarded to Andrew 8. 
Booth of Ballston Spa for $3 ,020—making the price 100.66. 


BELLE CENTER, Logan Vounty, Ohio.—BOND OFFERING.—Pro- 

Is will be received until 7 p. m. Dec. 17 by H. A. Sickles, Vil. Clerk, 
for $2,500 5% coup. refund. tax-free bonds. Auth. Secs. 3916, 3917 and 
3918. Gen. Code. Denom. $250. Date Dec. 24 1912. Int. annual at 
Belle Center Bank. Due $250 yrly. on Dec. 24 from 1913 to 1922 incl. 
Purchaser to pay accrued interest. No deposit is required. Bonded debt, 
$10,561. Floating debt, $950. Assessed val. 1913, $489,860. 


BELMONT COUNTY (P. O. St. Clairsville), Ohio.—NO BONDS TO 
BE ISSUED.—We are advised that the reports stating that this county 
will issue bridge bonds (V. 95, p. 767) are erroneous. 


BEREA VILLAGE SCHOOL DISTRICT (P. O. Berea), Cuyah 
County, Ohio.— BOND SALE.—On Dec. 2 the $60,000 4% coup. bide. 
tax-free bonds (V. 95, p. 1486) were awarded to the Bank of 
and the Comm’! & Sav. Bank in Berea at par and int. 


BERNARDS TOWNSHIP (P. O. Bernardsville), Somerset County, 
N. J.—BONDS OFFERED BY BANKERS.—Curtis & Sanger of New York 
have purchased the $30,000 5% coupon tax-free school bonds offered for 
sale Dec. 2 (V. 95, p. 1486). Denom. $1,000. Date July 1 1912. Due 
$5,000 yrly July 1 from 1928 to 1933 incl. 


BEXLEY (P. O. Columbus), Ohio.—BOND OFFERING.—Pro 
will be received until 12 m. Dec. 28 by Geo. E. Fry, Village Clerk, for $ 
444% water and sewer-system bonds. Authority vote of 134 to 
election held Nov. 5 (V. 95, p. 312). 

Cert. check for 5% required. 


BLOOMINGDALE, Essex County, N. Y.—BOND OFFERING.—Pro- 
ls will be received until 12 m. Dec. 9 by O. W. Winch, Vil. Clerk, for 
$6.000 coup. or reg. water bonds at not exceeding 5% int. Auth. vote of 
13 to 1 at an election held Oct. 22. Denom. $500. Date Dec. 1 1912. 
Int. J. & D. at Saranac Lake Nat. Bank in N. Y. exchange. Due 
yrly. on Dec. 1 from 1930 to 1941 incl. Cert. check on a national bank for 
5% of bid, payable to Vil. Pres., required. Bids must be taken up and 
fa for by Jan. 11913. Official circular states that there has never been 
any default in the oe erect of any obligation and that there is no litigation 
ending or threatened regarding the issuance of these bonds. Bonded debt, 
$15, . No floating debt. Assess. val. 1912, $174,066. 


BLOOMINGTON SCHOOL DISTRICT (P. O. Bloomington , Mc- 
Lean County, Ill.—_BOND ELECTION .—An election will be held Dec. 23, 
reports state, to decide whether or not this district shall issue $250,000 site- 
purchase and 1 penpertey. | bonds at not exceeding 5% int. Denom. 
not less than $100 nor more than $1,000. Due in not more than 20 years. 


BOX BUTTE COUNTY (P. QO. Alliance), Neb.—BOND SALE DE- 
FERRED.—We are advised that the sale of $75,000 5% coupon court-house 
bonds which was to take place Dec. 14 has been deferred until the latter 
part of Jan. 1913, a restraining order having been filed in the Box Butte 
County District Court. Authority, vote of 660 to 644 at the election held 
Nov. 5 (V. 95, 1070). Denom. $1,000. Int. semi-annually in New 
York. Duein 20 years. 


BRISTOL COUNTY, Mass.—NOTE SALE.—On Dec. 3 the $10,000 
4% note due Dec. 4 1914 (V. 95, p. 1422) was awarded to Estabrook & Co. 
of Boston at par, it is stated. 


BROWN’'S CREEK SCEOOL DISTRICT (P. O. Welch), McDowell 


County, W. Va.—BOND OFFERING.—Proposals will be received until 


erea County 


,000 
45 at 
Int. semi-ann. Due Aug. 1 1942. 


12 m. Dec. 14 by F. C. Cook, Sec. Bd. of Ed., for $150,000 5% coup. tax- 
free school-constr. bonds. Auth. Sec. 39, Chap. 45, Code of School Laws. 
Denom. $1,000. Date Jan.11913. Int. J. & J.at McDowell County Nat. 


Bank in Welch. Due Jan. 1 1943, subject to call b ng, om. 1 1933. 
Cert. check for $500, payable to Bd. of Ed., required. onded debt, 
$3,500. No floating debt. Assess. val. 1912, $12,701,913. 


BUFFALO, N. Y.—BONDS AWARDED IN PART.—On Dec. 3 
$157,740 of the $944,740 4%% 20-50-yr. (opt.) reg. park tax-free bonds 
(V. 95, p. 1486), were awarded as follows: 

e 


Fidelity Trust Co., ey a eh i RRS RAIS a ack $100,000 at 100.20 
Security Trest Co., RBocheuter........<<<-<<<<e<--- 50,000 at 100.69 
Commonwealth Trust Co., Buffalo___.........-.-..---~- 7,740 at 100 
BOND SALES.—The following 4% bonds, aggregating $51,626 82, were 
disposed of at par during November to the Comptroller for the city’s 
various sinking funds: 
Amount. Pur pose— Date. Due. 
$15,000 00 Certificates of indebtedness - _ -_-_- Nov. 11912 July 11913 
5,000 00 Water refunding______.._..----~- Nov. 11912 Nov. 1 1937 
5,000 00 Certificates of indebtedness — - _ -- Nov. 11912 July 11913 
10,000 00 Certificates of indebtedness -_ - - - - - Nov. 11912 July 11913 
16,626 82 Monthly local work.____.-..---- Nov. 151912 Nov. 151913 


BURLINGAME SCHOOL DISTRICT, San Mateo County, Cal.— 
DESCRIPTION OF BONDS.—The $50,000 5% bonds awarded to the 
First Nat. Bank of San Mateo at 103.556 (V. 95, p. 1486) are in the denom. 
of $1,000 each and dated Dec. 11912. Int. J.& D. Duein 1941. 


CAMDEN, Kershaw County, So. Car.—BOND SALE.—On Dec. 2 the 
$100,000 5% 20-40-yr. (opt.) coup. water-works and electric ight peat 
constr. bonds dated Jan. 2 1913 (V. 95, p. 1147), were awarded to Harris, 
Forbes & Co. of N. Y. at 101.691 andint. Other bids follow: 

N. Y. Life Ins. Co, N. Y___$101,526! Woodin, McNear & Moore, 
R. M. Grant & Co., N. Y__ 101,360 





CN oii, he Se tied ae $100,320 
First Nat. Bank, Camden__ 101,230|R. M. Marshall & Bro., 
Palmetto Nat. Bk., Colum. 101,210} Charleston _____..----- *100,000 


Spitzer, Rorick & Co., Tol. 100,571 
* Less 1% commission. 


CAMILLA, Mitchell County, Ga.—BOND SALE.—On Dec. 2. the 
four issues of 5 4 % 30-year gold bonds, aggregating $27,500 (V. 95, P. 
1345), were awar ed to R. M. Grant & Co. of Chicago for $28,375 (103.181) 
and interest. Other bids follow: 
F. L. Fuller & Co., Cleve_$28,357 50| Spitzer, Rorick&Co. ,Chic.$27 ,920 75 
Weil, Roth & Co., Cinc__ 28,222 00/| Allerton ,Green& King,Chi. 27,843 75 
J. H. Hilsman & Co., At- Robinson, Humphrey , Ward- 
Tiegh reas 28,133 25| law Co., Atlanta_____ 27,781 00 
Ulen & Co., Chicago. -_-_-_- 27,987 50| Hanchett Bond Co., Chic. 27,557 50 


CHATTANOOGA, Tenn.—BOND SALE.—On Nov. 29 two issues of 
6% bonds, aggregating $15,636 44, were awarded to the First Nat. Bank of 
Cleveland for $15,925 34 (101.84) and int. Denom. $500. Date Oct. 12 
1912. Due part yearly from 1 to 4 years. 


CLARK COUNTY (P. O. Springfield), Ohio.— BOND OFFERING .— 
Proposals (sealed or verbal) will be received until 2 P. m. Dec. 30 by J. M. 
Pierce, Co. Aud., for the $250,000 4% coupon tax-free memorial-building- 
erection bonds voted Nov. 5 (V. 95, p. 1289). Auth. Secs. 3059 to 3069 
incl. Denom. (200) $500, (150) $1,000. Date Dec. 301912. Int. J.& D. 
at the Co. Treas. office. Due $5,000 each six months from Dec. 30 1914 
to June 30 1939 incl. Cert. check on a local bank for $1,000, payable to 
the Co. Treas., required. Bonds to be delivered and paid for within 15 
days from day of sale. Bidders will be required to satisfy themselves 
as to the legality of the issue. 


CLAYTON, Johnson County, No. Caro.—BONDS OFFERED BY 
BANKERS.—Ulen & Co. of Chicago are offering to investors the $45,000 


water-works and sewerage and $15,000 electric-light 514% 30-year bonds 
(V. 95, p. 994). 


CLERMONT COUNTY (P. O. Batavia), Ohio.— BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 16 by J. L. Larkin, Co. Aud., 
for $10,000 4%% bridge-constr. and impt. bonds. Auth. Secs. 5643 and 
5644, Gen. Code. Denom. $500. Date Jan. 1 1913. Int. J. & J. at 
the Co. Treas. office. Due part yearly beginning Jan 1 1915. Cert. 
check for $200, payable to the Co. Treas., required. Purchaser to furnish 
bonds and pay accrued interest. 


CLIFTON FORGE, Allegheny County, Va.—BOND SALE.—On 
Nov. 1 the Equitable Life Assurance Society of N. Y. was awarded at par 


Mayer, Deppe & Walter, Cin.98,137 
H.C. Speer & Sons Co., Chic. 97,000 
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and int. the $190,000 5% 15-30-yr. (opt.) water-works bonds offered on 
June 1 (V. 94, p. 1338). Denom. $1,000. 


CLINTON COUNTY (P. O. Wilmington), 
NG.—Proposals will be received unril 11 a. m. Dec. 16 by J. M. Fisher, 
Co. Aud. Clerk, for the following 6% bonds: 
$3,000 G. M. Cole road-impt. bonds. ‘Denom. (3) $400 (6) $300. Due 
$300 each six months from Dec. 20 1913 to June 20 1916 incl.; 
$400 Dec. 20 1916 and $800 June 20 1917. 
6,200 Frank Saville road-impt. bonds. Denom. (1) $300 (6) $400 (7) 
$500. Due $1,400 June 20 1914 and 1915; $1,600 June 20 1916 
and $1,800 June 20 1917. 
Date Dec. 201912. Int. semi-annual. 
as to the legality of bonds. 


COOK COUNTY (P. O. Chicago), Ill.—VOTE.—The vote cast at the 
election held Nov. 5 resulted as nen na ea not as reported in V. 95, p.1289: 
n oted. 
$500,000 detention-hospital-constr. bonds, by a vote of 175,931 to 145,411. 
ue $50,000 yrly. June 1 1914 to 1923 incl. i 
1,000,000 hospital bonds by a vote of 178,264 to 132,064. Due $50,000 
yrily. June 1 1914 to 1933 incl. 
nds Defeated. a 2 
$500,000 court-house bonds by a vote of 126,633 ‘‘for’’ to 177,542 ‘“‘against 
Due $50,000 yrly. June 1 1914 to 1923 incl. 
Date June 11913. Int. at 4%, payable semi-ann. in gold. 


CUSTER COUNTY (P. O. Miles City), Mont.—BOND SALE.—On 
Dec. 2 the State of Mont. was awarded at par and int. for 4s the $170,000 
20-year bridge bonds and Edwin White & Co. of St. Paul was awarded at 
102.50 for 5s the $50,000 10-20-year (opt. refunding bonds (V. 95, p.1289). 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND OFFERING. 
—Proposals will be received until 11 a. m. Dec. 28 by the Bd. of Co. Com- 
missioners, J. F. Goldenbogen, Clerk, for $200,000 4% coup. bonds. Auth. 
Secs. 2434, 2435 and 2438, Gen. Code, also election held Nov. 5. Denom. 

1,000. Date Dec. 11912. Int. A. & O. beginning Apr. 1 1913, payable 
at the Co. Treas. office. Due $10,000 yrly. Oct. 1 from 1914 to 1933 incl. 
Each bid must be accompanied by a bond signed by not less than two 
disinterested persons, residents of and owning real estate in the county, 
or unconditional certified check on some bank other than the one making 
the bid, for 1% of bonds bid for, payable to the Co. Treas. Bids must be 
unconditional. A complete transcript of all proceedings, together with 
the form of bond to be used and the form of bid for said bonds, can be had 
upon application to the board. 


CUYAMA SCHOOL DISTRICT, San Luis Obispo County, Cal.— 
BONDS VOTED.—The election held Nov. 25 resulted in favor of the ques- 
tion of issuing the $3,000 bonds (V. 95, p. 1346). 


DADE COUNTY (P. O. Greenfield), Mo.—BOND SALE.—Reports 
state that $30,000 Center Twp. and $17,000 Washington Twp. road bonds 
have been awarded to Sutherlin & Co. of Kansas City as 54s. These 
bonds take the place of the $47,000 issue purchased by the same firm some 
time in July as 6s (V. 95, p. 127). This sale, reports state, was not con- 
s5ummated, as certain defects were discovered in the abstract of proceedings. 


DAYTON, Ohio.—BOND OFFERING.—Proposals will be received 
until 12 m. Dec. 23 by G. W. Bish, City Aud., for $12,000 5% 8-yr. (aver.) 
neta A eee, according to reports. Int. semi-ann. Cert. check for $600 
req 


DELAWARE, Delaware County, Ohio.—BONDS AUTHORIZED.— 
An ordinance was passed Nov. 22 providing for the issuance of $8,000 
574.7 coup. refund. bonds. Denom. $500. Date Dec. 1 1912. Int. 


. & D. at Sinking Fund fdepositary. Due $1,000 yrly. on Dec. 1 fro 
1916 to 1923 incl. 


DETROIT, Mich.—BONDS AUTHORIZED.—According to reports, 
the issuance of $120,000 public-library-site bonds has been authorized. 


DONIPHAN, Hall County, Neb.—BONDS REGISTERED.—Reports 


state that $16,000 water and $2,000 light bonds were recently registered 
by the State Auditor. 


DOVER CITY SCHOOL DISTRICT (P. O. Canal Dover), Tus- 
carawas County, Ohio.—BOND SALE.—On Nov. 29 the $10,000 4% 
school-bidg. and site-purch. bonds (V. 95, p. 1423) were awarded to the 
State Sav. Bank of Canal Dover at par and int., reports state. 


DUNKIRE, Hardin County, Ohio.—BOND ORDINANCE DE- 
FEATED.-—Reports state that the ordinance providing for the issuance of 
the $15,000 town-hall-constr. bonds voted Nov. 11 (V. 95, p. 1346) failed 
to pass at a recent meeting of the Council. 


EDGEFIELD, Edgefield County, So. Car.—BONDS VOTED.—The 
election held Nov. 27 resulted unanimously in favor of the proposition to 
issue the $5,000 electric-light bonds (V. 95, p. 1289). The vote was 25 to 0. 


EL CENTRO UNION HIGH SCHOOL DISTRICT, Imperial County, 
Cal.—_ BOND ELECTION.—An election will be held Dec. 20, reports 
state, to vote on the question of issuing $50,000 bonds. 


ELIZABETH, Union County, N. J.—BOND SALE.—On Oct. 30 


$20,000 4% 10-yr. park bonds were awarded to the estate of John Kean, 
of Elizabeth, at par. 


ELLIOTT INDEPENDENT SCHOOL DISTRICT (P. O. Elliott), 
Montgomery County, Iowa.—BOND ELECTION.—An election will be 


—,, ec. 9 to vote on the question of issuing not more than $20,000 bldg. 
nds. 


ELMORE, Ottawa County, Ohio.—BONDS VOTED.—Reports state 
that the question of issuing $20,000 bonds to purchase the Elmore water 
Co.’s plant carried at a recent election. 


EL PASO COUNTY (P. O. El Paso), Tex.—BOND ELECTION.— 
Local papers state that a vote will be taken on Dec. 27 on the proposition 
to issue $390,000 road-construction bonds. 


ENGLEWOOD, Bergen County, N. J.—BOND SALE.—On Dec. 3 
the $43,000 44% % 30-year coup. or reg. school bonds (V. 95, p. 1487) were 
awarded to Ladenburg, Thalmann & Co. of N. Y. at 102.315 and int. 
Other bids follow: 
C.H. Venner & Co., N.Y _$43,538 70! Palisades Trust & Guar- 

A. B. Leach & Co., N. Y. 43,400 00! anty Co., Englewood $43,150 00 
Outwater & Wells, Jer. C. 43,201 50! Harris, Forbes&Co.,N.Y. 43.1238 46 


EUGENE SCHOOL DISTRICT NO. 4 (P. O. Eugene), Lane County? 
Ore.—BOND OFFERING.—Proposals will be received until 7:30 p. m. 
Dec. 18 oy Frank Reisner, District Clerk, for the $20,000 5% 10-20-yr. 
(opt.) high-school-site-purchase bonds (V. 95, p. 1346). Auth. vote of 
255 to 204 at an election held Nov. 20. 


EVERETT, Snohomish County, Wash.—BONDS NOT TO BE RE- 
OFFERED.—We are advised that the $65,000 20-year gold coup. dock 


bonds, bids for which were rejected on Sept. 17 (V. 95, p. 918) will not be 
re-offered for sale. 


FAR HILLS SCHOOL DISTRICT (P. O. Far Hills), Somerset 
County, N. J.—BOND SALE.—On Dec. 2 the $30,000 5% bldg. bonds 
voted June 5 (V. 94, p. 1641) were awarded, it is stated, to Curtiss & 
Sanger of New York at 104.75. 

FARMERS’ IRRIGATION DISTRICT, Scotts Bluff County, Neb.— 
BOND OFFERI NG.—Proposals will be received until 1:30 p. m. Dec. 23 by 
H. G. Leavitt, Sec. (P. O. Scottsbluff , for $2,550,000 6% bonds. Auth. 
Session Laws of 1895, Chap. 70. A proceeding for the judicial confirma- 
tion of these bonds is now pending in the Scotts Bluff County Dist. Court. 

FPITCHVILLE TOWNSHIP (P. O. Fitchville), Huron County, Ohio. 
—BOND OFFERI NG.—Proposals will be received until 12 m. Dec. 31 by 
L. B. Stone, Twp. Clerk, for $40,000 44% % coupon road bonds. Denom. 
$500. Date Dec. 15 1912. Int. J. & D. at the Savings & Loan Co. in 
New London. Due $1,000 each six months from June 15 1914 to Dec. 15 
1922, incl.; $1,500 on June 15 and $1,000 Dec. 15 yearly from 1923 to 1930, 
incl., and $1,000 June 15 and Dec. 15in 1931. Cert. check for 5% of bid, 
payable to the Twp. Clerk, is required. Purchaser to pay accrued int. 


FORREST COUNTY (P. O. Hattiesburg), Miss.—BONDS VOTED.— 
An election held Nov. 29 resulted in favor of the proposition to issue the 
SiO ae pene bonds (V. 95, p. 995). According to reports, the vote was 

oO ‘Je 
FRANKFORT, Ross County, Ohio.—BONDS VOTED.—By a’'vote of 


142 to 15 the proposition to issue water-works bonds, carried at an election 
held December 3, 


FRANKLIN COUNTY (P. O. Apalachicola), Fla.—BOND OFFERING 
Fhe 9 og will be received up to and incl. Dec. 31 by R. H. Porter, Clerk 


Bd. of Co. Commrs., for $20,000 414% road and highway constr. bonds. 
Denom. to be namedin bid. Date Feb.11913. Int. F.&A. Due Feb. 1 


gg ag a ¢ OF FER- 


Bidders must satisfy themselves 





1933, subject to call beginning Feb. 1 1923. 
payable to H. L. Oliver, Co. Treas., required. 


FRANKLIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING. 
—John Scott, Clerk Bd. of Co. Commrs., will offer at public sale at 10 a. m. 
Dec. 26 $27,400 4% tuberculosis-hospital bonds. Auth. Secs. 3,140 and 
3,141 Gen. Code. Denom. (27), $1,000 (1) $400. Date Dec. 1 1912. 
Int. J. & D. at the Co. Treas. office. Due $5,000 yrly. Dec. 1 from 1921 
to 1925 incl. and $2,400 Dec. 1 1926. Bonds to be delivered and paid for 
within 4 days after Dec. 26 1912. Cert. check on a Franklin Co. national 
bank or trust company for 2% of bonds bid for, payable to the Co. Aud., 
mien hg Purchaser to pay accrued int. Said bonds will be offered at 
public sale in five (5) lots of the par value of $5,000 each and one (1) lot 
of $2,400 (each year’s maturity of bonds to be offered separately) and then 
offered as a whole, and will be sold to the highest bidder or bidders for not 


less than par value with accrued interest from December Ist 1912 to date 
of delivery thereof. 


FULLERTON UNION HIGH SCHOOL DISTRICT, Grange County, 
Cal.—BOND OF FERING.—Proposals will be received until 11 a. m. 
Dec. 17 by the Bd. of Co. Super’s. at Santa Ana for the $50,000 5% bldg.- 
constr. bonds voted Nov. 4 (V. 95, p. 1346). Due $2,000 yrly. for 25 yrs. 


GALION, Crawford County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Dec. 30 by J. F. Hogan, City Aud., for $15,000 
444% coup. elec.-light-plant-impt. bonds. Auth. Sec. 3939, Gen. Code. 
Denom. $ . Int. M. & S. at office of City Treas. Due $1,500 each six 
months from Sept. 1 1914 to Mch. 1'1919. Cert. check for $500, payable 
to the City Treas., required. Bonds to be delivered within 10 days from 
time of award. Purchaser to pay accrued interest. 


GENEVA, Ontario County, N. Y.—BOND OFFERING.—Proposals 
will be received until Dec. 12 for the following 44% bonds: 
$40,000 coupon special appropriation bonds. Due $8,000 yearly from 
1925 to 1929, inclusive. 


4,500 coupon public impt. bonds. Due $500 yearly from 1925 to 1931, 
inclusive, and $1,000 in 1932. 

1,200 registered public impt. bonds. Due $400 each in 1915, 1919 and 
1922. 


W. Marvin Rogers is City Treasurer. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


GIRARD, Crawford County, Kans.—BONDS AUTHORIZED.— 
Ordinances were passed Nov. 26 providing for the issuance of the following 
54% % coupon bonds: 

(5) $500. Due 


$3,145 83 street-impt. 
$645 83 early on Dec. 1 from 1916 to 
rom 1920 to 1922 incl. 

Denom. (1) $712 99 (2) $500. 
Due $712 99. ec. 1 1916 and $500 Dec. 1 1919 and 1922. 

Date Dec. 11912. Int. J. & D. at the State Treas. office. at Topeka. 

GLOUCESTER COUNTY (P. O. Woodbury , N. J.—BOND SALE.— 
We are advised that the four issues of 4% % reg. tax-free bonds, aggregating 
$69,000, bids for which were received on Nov. 19 (V. 95, p- 1424), have 
been awarded to A. B. Leach & Co. of New York at 100.30. 


GRAND ISLAND, Hall County, Neb.—BOND SALE.—On Nov. 20 
approximately $22,000 7% Paving Dist. No. 8 paving bonds were awarded 
to the First Nat. Bank of Grand Island for $22,075, making the price 100.34 
Denom. $500. Date Dec. 1 1912. Int. ann. in Dec. at the City Treas- 
urer’s office. Due in 10 years, subject to call at any time. 


GRANT’S PASS, Josephine County, Ore.—BOND ELECTION PRO- 
POSED .—tThis city, it is stated, will hold an election to vote $200,000 
bonds ~ tari. financing a railway from Grant's Pass, Ore., to Crescent 
City, Cal. 

GREAT FALLS, Cascade County, Mont.—BOND ELECTION.— 
Local papers state that the question of issuing $70,000 fire-hall and police- 
station-erection bonds will be submitted to a vote at the general municipal 
election next spring. 


HAMILTON, Butler County, Ohio.—BOND OFFERINGS.—Pro- 
osals will be received until 12 m. Dec. 23 by H. A. Grimmer, City Aud., 
or the $12,000 4% coup. Black St. bridge-impt. bonds (V. 95, p. 845). 

Denom. $500. Date Oct. 1 1912. Int. semi-ann. Due Oct. 1 1927. 
Cert. check for 5% of bid, payable to the City Treas., required. Bonds 
to be delivered within 10 days from time of award. 

Proposals will also be received until 12 m. Dec. 27 by the City Aud. 
for the $200,000 4% coup. city-hall-constr. bonds (V. 95, p. 1487). Denom. 
$500. Date Nov. 1 1912. Int. M. & N. at City Treas. office. Due 
$25,000 Nov. 1 1922 and 1927 and $50,000 Nov. 1 1932, 1937 and 1942. 
Jert. check for 5% of bid, payable to the City Treas., required. Bonds 
to be delivered within 10 days from time of award. 


HAMILTON COUNTY (P. O. Webster City , lowa.—BONDS PRO- 
POSED.—According to local papers, this county is considering the issuance 
of $1,000,000 road bonds. 


HANFORD, Kings County, Cal.—DESCRIPTION OF BONDS.—The 
details of the two issues of 5% gold coup. bonds voted Oct. 7 (V. 95, p. 


1071) are as follows: 
$80,000 sewer-constr. bonds. Denom. $1,000. 
Nov. 15 from 1913 to 1952 incl. : 
25,000 fire-dept.-impt. bonds. Denom. $625. 
Nov. 15 from 1913 to 1952 incl. 


Date Nov. 15 1912. Int. M. & N. at office of City Treasurer. 


HENDERSON COUNTY (P. O. Athens), Tex.—BOND ELECTION 
PROPOSED.—tThere is talk of calling an election in Athens Precinct, it 
is reported, to vote on the issuance of road-constr. bonds. 


HIGHLAND PARK SCHOOL DISTRICT (P. O. Highland Park), 
Wayne County, Mich.—BOND SALE.—We are advisel that Geo. D. 
Coaney of Detroit recently purchased an issue of $18,000 4%% school- 
bldg.-site purchase bonds. ate Nov. 1 1912. Due Nov. 1 1927. 


HILL COUNTY SCHOOL DISTRICT NO. 4, Mon.—BOND OFFER- 
ING.—Proposals will be received until 19 a. m. Dec. 9 by Mrs. Murray 
Johnson, Clerk of School Board (P. O. Whitlash), for $1,000 gold coup. 
site and school-bld¢. tax-free bonds at not exceeding 6% int. Auth.an elce- 
tion held Nov. 2 1912. Denom. $100. Date Dec.10 1912. Int. annual 
at the Co. Treasurer’s officein Havre, Due Dec. 10 1922, subject to call 
beginning Dec.10 1920. An unconditional certified check for $50, payable 
to the County Treas., required. 


HOMESTEAD, Allegheny County, Pa.—BOND ELECTION PRO- 
POSED.—According to reports, this borough is contemplating holding 
an election to vote on the question of issuing $86,000 water-system-impt. 
bonds. 


HOUSTON COUNTY COMMON SCHOOL DISTRICT NO. 23, Tex. 
—BONDS REGISTERED.—The State Comptroller on Nov. 26 registered 
$1,200 5% 20-yr. bonds. 

HUDSON, Summit County, Ohio.—BOND SALE.—On Nov. 26 the 
$3,000 5%. 1-6-year (ser.) electric-light-system-const. and ext. bonds 
(V. 95, p. 1289) were awarded to the Citizens’ Nat. Bank of Wooster at 
102.55 and interest. Other bids follow 
Hayden, Miller &Co. ,Clev_$3 ,034 00| Spitzer, Rorick & Co., Tol_$3,020 10 
Otis & Co., Cleveland 3,031 00| National Bank of Hudson_ 3,000 00 

HUDSON COUNTY (P. O. Jersey City), N. J.—BOND SALE.—On 
Dec. 5 the $40,000 50-yr. Newark Plank Road impt. and $128,000 40-yr. 
court-house 44% coup. (with priv. of reg.) bonds (V. 95, p. 1487) were 
awarded to C. H. Venner & Co. of N. Y. at 102.184 and int. Other bids 
follow 
Harris, Forbes & Co., N. Y__101.319/J. 
R. M. Grant & Co., N. Y__.101.14 Newark ___|\101.131 for 128,000 


HUNTINGTON PARK SCHOOL DISTRICT (P. O. Huntington 
Park), Los Angeles, Cal.—BONDS VOTED.—The proposition to issue 
$75,000 high-school-bldg. bonds carried by a vote ot 410 to 179 at the 
election held Nov. 23. 


IDAHO FALLS, Bonneville County, Idaho.—BOND OFFERING.— 
Proposals will be received until 8 p. m. Jan. 3 1913 by W. P. Dawe, City 
Clerk, for $35,000 10-20-yr. (opt.) coup. water-works bonds. Auth. vote 
of 138 to 16 at an election held Nov. 19. Int. (to be named in bid). Cert. 
check for 5% of bonds required. 


JACKSON TOWNSHIP SCHOOL DISTRICT (P. O. No. Jackson), 
Mahoning County, Ohio.—BOND OFFERING.—Proposals will be¥re- 


Cert. check for 5% of bid, 


bonds. Denomination 1 $645 83 

Dec. 1 1914; and $500 
1918 incl. and yrly. on Dec. 1 

1,712 29 West Buffalo St.-impt. bonds. 


Due $2,000 yearly on 


Due $625 yearly on 


S. Rippel, { 10} 699 for $40,000 
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ceived until 1 p.m. Dec. 19 by J. Ford Gault, Clerk Bd, of Ed.. for $10,000 | 
. n 


5% school-constr. bonds. enom. $1, . Date Dec. 26 19 . 
semi-ann. at Dist. Treas. office. Due $1,000 yrly. on April 1 from 1915 
to 1924 incl. Cert. check on a solvent bank for 2% of bonds, payable 
to the Dist. Clerk, required. Bids must be made for entire block of bonds. 


JEFFERSON AND PLAQUEMINES PARISHES DRAINAGE DIS- 
TRICT, La.—BONDS AUTHORIZED.—Reports state that a resolution 
has been providing for the issuance of $358,500 drainage-system- 
impt. bonds. Due from Aug. 1 1917 to 1952 incl. 


JOHNSON CITY, Washington County, Tenn.—BOND OFFERING. 
—Further details are at hand relative to the offering on Dec. 19 of the 
$50,000 5% 20-yr. coup. high-school bonds (V. 95, p. 1488). Pro ls 
will be received until . m. on that day by W.R. Pouder, City Treas. 
Denom. $500. Int. semi-ann. Cert. check on a national bank for 2%% 
of bid required. Bids may be made contingent i city arranging to 
furnish the opinion of Hawkins, Delafield & ngfellow of WN. Y. or other 
reputable attorneys, establishing yn iu issue, and to have the bonds 
certified as to genuineness by the U. 8. Mortgage & Trust Co. of N. Y., 
also to ove for the payment of principal and interest at the Hanover 
National Bank in New York. Date of bonds approximatly Dec.31 1912. 


JOHNSON COUNTY DRAINAGE DISTRICT NO. 1, Neb.—BOND 
SALE.—On Nov. 26 the $100,635 14 6% 5-15-year (ser.) drainage bonds 
(V. 95, p. 1424) were awarded to the flanchett Bond Co. of Chic. for 
$101,893 14 (101.25) and accrued int. Bonds to be taken in blocks of 
$25,000. Bids were also received from Farson, Son & Co., Ulen & Co. and 
H. C. Speer & Sons of Chic.; Hoehler & Cummings and the Security Sav. 
Bank & Trust Co. of Toledo and the Western Security Corp. of Des Moines. 


JOPLIN, Jasper County, Mo.—BOND ELECTION.—An election will 
be b manghane a 14, reports state, to vote on the question of issuing $50,000 
ge bonds. 


KANE COUNTY (P. O. Geneva), Ill._—NO BOND ELECTION.—We 
are now advised that the election held Nov. 5 was not on the issuance of 
$25,000 soldiers’ monument bonds, reported in V. 95, p. 769, but on the 
question of appropriating this sum. 


KANSAS.—BONDS PURCHASED BY STATE.—The following 5% 
bonds, aggregating $9,000, were purchased by the State of Kansas at par 
during October: 

Amount. Place. Purpose. Date. 
$1,200 Crawford Co. 8. D. No. 73_. School Aug. 26 1912 Jan. 1 
1,200 Graham Co. 8S. D.No.1_... Refund Jan. 11 1912 Jan. 1 
1,500 Kiowa Co. 8. D. No. 26._--- School Oct. 14 1912 July 1 
1,500 Kiowa Co. 8. D. No. 34__--- do Oct. 151912 July 1 
. 3 ‘ Sept. 241912 Jan. 1 
600 Phillips Co.8. D. No. 38_... do Oct. 101912 Jan. 1 1914-1 
The above bonds are subject to call at any interst-paying period. 


é. 
1913-18 
1914-24 
1914-27 
1914-18 
ioiacle 


KANSAS CITY, Wyandotte County, Kans.—BONDS AUTHOR- 


IZED.—Ordinances have been passed providing for the issuance of the 
following 5% coup. bonds: 
$11,791 34 pesh-anes. bonds, Series *‘A.’’ Denom. (23) $500, (1) $291 34. 
nt. J. D. Due on Dec. 1 as follows: $1,291 34 in 1913, 
$1,000 in 1914 and 1915, $1,500 in 1916, $1,000 in 1917 and 
1918, $1,500 in 1919, $1,000 in 1920 and 1921 and $1,500 in 1922. 
41,230 00 internal-impt. bonds, Series ‘“‘G.’’ Denom. (82) $500, (1) $230. 
Int. F.& A. Dueon Dec. 1 as follows: $4,230 in 1913, $4,000 
in 1914, 1915 and 1916; $4,500 in 1917; $4,000 yearly from 
1918 to 1921 incl. and $4,500 in 1922. 
x a Dec. 1 1912. Int. payable at the office of the State Treasurer in 
opeka. 


KANSAS CITY, Mo.—BOND OFFERING.—Proposals will be received 
until 10 a. m. Dec. 19 by M. A. Flynn, City Comp., for $200,000 4% 
water-works-impt. and $200,000 4%% sewer coupon bonds. Denom. 
$1,000. Date Sept. 11910. Int. M. & 8S. at City Treasurer's office or at 
Chase Nat. Bank in N. Y., at the option of holder. Due Sept. 1 1930. 
Cert. check on a Kansas City national bank for 2% of bonds bid for, payable 
to the City Comp., required. Legality of bonds will be approved by Dillon, 
Thomson & Clay of N. Y., whose opinion will be delivered to the purchaser. 


Bonds to be delivered Dec. 31. Bids must be made on blank forms to be 
furnished by the city. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


KILLEEN, Bell County, Tex.—BOND ELECTION.—An election will 


be held Dec. 21. it is stated, to vote on the question of issuing $15,000 
water-works bonds. 


KING COUNTY (P. O. Seattle), Wash.—BOND OFFERING .—Pro- 
osals will be received until Jan. 15 1913 by the Co. Commrs., it is stated, 
or the $950,000 court-house bonds voted Nov. 5 (V. 95, p. 1424). Denom. 

$1,000. Int. rate not to exceed 5%. Due serially for 20 years. 


LA SALLE TOWNSHIP HIGH SCHOOL DISTRICT, La Salle 
County, Ill._—BOND ELECTION.—An electiom will be held to-day 


—_ /) to vote on the question of issuing $25,000 bonds, according to 
reports. 


LAWRENCE COUNTY (P. O. Deadwood), So. Dak.—BOND OFFER- 
ING.—Further details are at hand relative to the offering on Dec. 17 of 
the $150,000 5% reg. fund. tax-free bonds (V. 95, p. 1488). Proposals 
for these bonds will be received until 10:30 a. m. on that day by N. C. Hall, 
Co. Treas. Auth. Chap. 59, Session Laws of 1905. Denom. as bidder 
may desire. Date Jan. 1 1913. Int. at First Nat. Bank in N. Y. or at 
Co. Treas. office. Due Jan. 1 1933, subject to call beginning Jan. 1 1923. 
Cert. check for 244%, payable to the County Treasurer, required. 


LAWRENCE COUNTY (P. O. Ironton), Ohio.—BOND OFFERING. 
—Proposals will be received until 12m. Dec. 16 by S. A. Bowman, Co. Aud., 
for $10,000. 4% coup. tax-free bridge bonds. Denom. $1,000. Date 
Mech. 1 1913. ‘Int. M. & 8S. at the County Treas. office. Due Mch. 1 
1923. Cert. check for 2% of bid, payable to the Treas., is required. 


LEAVENWORTH, Leavenworth County, Kan.—DESCRIPTION 
OF BONDS.—The two issues of 5% bonds sold on Nov. 19 to local investors 
V. 95, p. 1488) answer the following description 
13,720 83 special impt. bonds. Denom. (27) $500 and (1) $220 83. 
ue $1,220 83 Aug. 1 1913, $1,000 on Aug. 1 in 1914 and 1915 
M and $1,500 yrly. Aug. 1 1916 to 1922 incl. 

7,989 54 general impt. bonds. Denom. (15) $500 and (1) $489 54. 
Due $489 54 Aug. 1 1913, $500 Aug. 1 1914, 1915 and 1916 and 
$1,000 yrly. Aug. 1 1917 to 1922 incl. 

Date Nov. 1 1912. Interest February and August. 


LIBBY, Lincoln County, Mont.—BOND SALE.—On Nov. 23 the 
$15,000 6% 10-20-yr. (opt.) sewer bonds (V. 95, p. 1227), were awarded 
at public auction to Rose & Raynand for $15,035 (100.233) and int. 4 


LIMA, Allen County, Ohio.—BOND SALE.—Local papers state that 
the $100,000 5% coup. water-works-impt. and ext. bonds, Series “E,”’ 
(V. 95, p. 1227) will be purchased by the Board of Sinking Fund Trustees. 

LITTLETON, Middlesex County, Mass.—BOND SALE.—On Nov. 29 
$10,000 4% coup. water bonds were awarded to R. L. Day & Co. of 
Boston, it is stated, at 100.159. Denom. $500. Date April 1 1912. Int. 


A. & O. at the Old Colony Trust Co. - 4 : 
from 1913 to 1932 inclusive. 0. Of Boston. Due $500 yearly April 1 


LOCKPORT, Will County, lll.— BOND ELECTION PROPOSED.— 
At the city election in April it is expected that the question of issuing not 
ay mm $4,000 bonds to pay outstanding judgments will be voted upon. 

N BEACH CITY SCHOOL DISTRICT (P. O. Long Beach 
Los Angeles County, Cal.—BOND ELECTION PROPOSED — Local 
papers state that. an election will probably be held to vote on the question 
of issuing approximately $150,000 site-purchase and building bonds. These 
bonds, if authorized, are to take the place of the $100,000 issue awarded 


to the State of California (V. 94, p. 1718) but subse i 
owing to technicalities found in the Rk yy antenatal ceded 


semaines te eer a ee Cal.—BONDS DEFEATED .—The 
S 2 ’ e W/ water- 5 , oe 
ailed to carry at the election held N OV. 25. Se ee ee 
LOWELL, Middlesex County, Mass.—BONDS NOT SOLD.—No bids 
were received on Dec. 2, it is stated, for the $5,100 4% road bonds offered 
on that day. Date Dec. 11912. Due $510 yrly. from 1913 to 1922, incl. 
BOND OFFERING .—Proposals will be received, according to reports, 
until 11 a. m. Dec. 9 by the City Treas. for $21,825 4% 8-1l-yr. (ser.) 
municipal bonds. Int. semi-ann. A similar issue of bonds was reported 
sold to Merrill, Oldham & Co. of Boston on Oct. 28 (V. 95, p. 1227). ses 











LYNN, Essex County, Mass.—BOND OFFERING.—Proposals will be 

received until 9 a. m. Dec. 10, it is stated, for the following 4% bonds: 

$4,000 a A ee - Date Nov. 1 1912. Due serially from 1913 
cl. 

82,500 _— ee ponte. Date Nov. 11912. Due serially from 1913 
cl. 

13,000 school and municipal bonds. Date Nov. 1 1912. Due serially 

from 1913 to 1932 incl. 
75,000 municipal -stable bonds. Due serially from 1913 to 1932 incl. 
McARTHUR SCHOOL Peat (P. O. McArthur), Vinton 


County, Ohio.—BOND OFFERING.—Proposals will be received until 
7 p.m. Dec. 16 by L. A. Edwards, Clerk Bd. of Ed., for $25,000 4% bidg.- 


constr. bonds. uth. Sec. 7629, Gen. Code. Denom. $500. Int. semi- 
annual. Due $500 yrly. from 2 to 11 yrs. after date incl.; $1,000 ef 
in from 12 to 19 yrs from date incl.; $1,500 yrly. in from 20 to 23 yrs. m 
date incl., and $2,000 in 24, 25 and 26 yrs. after date. Cert. check for 
$500, payable to the Dist. Clerk, required. Bonds to be delivered within 
10 days from time of award. Purchaser to pay accrued interest. 


McBEE SCHOOL DISTRICT (P. O. McBee), Chesterfield County 
So. Caro.—BOND OFFERING .—Proposals will be received until 2 p. m 
Dec. 23 for $7,000 6% 20-yr. coup. bonds. Denom. $1,000. Cert. check 
for $200 required. J.C. Hungerpiller is Clerk of Bd. of Trustees. 


MANSFIELD, De Soto Parish, La.—BOND ELECTION.—The 
question of issuing $45,000 sewerage bonds will be submitted to the voters, 
it is stated, on December 27. 


MARGATE CITY (P. O. Atlantic City), N. J.—BOND OFFERING.— 

Pro Is will be received until 4 p. m. Dec. § by A. B. Repetto, City Clerk, 

for $39,000 paving and $10,000 beach-impt. 5% 30-yr. bonds, it is stated. 

oe check for 2% required. These securities were previously offered on 
OV. : 


MARYLAND.—BOND OFFERING.—Proposals will be received until 
12 m. Jan. 2 1913 by Murray Vandiver, State Treasurer, at ma ne 
for $200,000 consolidated loan of 1913, series ‘‘A’’; $400,000 hospital loan, 
series ‘‘A’’; $300,000 Maryland State normal school loan, series ‘‘A,’’ and 
$250,000 public-highway loan of 1910, series ‘‘C’’ 4% coup. (with privilege 

a 


of registration as to principal) tax-free bonds. enom. $1,000. Date 
Jan. 1 1913. Int. J. & J. Due Jan. 1 1928, subject to call ig cea ed 
Jan. 1 1923. Cert. check on some responsible banking institution for 5% 


of bid required. Bonds to be delivered Jan. 13 1913. 


MARYVILLE, Nodaway County, Mo.— BOND SALE.—Reports state 
that an issue of $100,000 434 % water bonds has been purchased by a local 
trust company. 


MEDINA COUNTY (P. O. Mallet Creek), Ohio.—BOND SALE.— 
On Nov. 30 the $10,000 4%% —- Road Dist. No. 1 bonds (V. 95, 
p. 1425) were awarded to Seasong & Mayer of Cin. at 102.26 and int. 
an bid of $10,205 was also received from the Old Phoenix Nat. Bank in Me- 

na. 


MEMPHIS, Tenn.—BOND OFFERING.—Proposals will be received 
until 2:30 p. m. Dec. 17 by E. M. Douglas, City Clerk, for $360,000 6% 
coupon street-impt. (city’s portion) bonds. Int. J. & D. in Memphis or 
New York, as purchaser may desire. Due $72,000 yearly in from 1 to 5 
years after date. Cert. check on a Memphis bank for 1% of bonds, payable 
to the “‘City,’’ required. Legality of bonds has been approved by Dillon, 
a son Clay, of N. Y., whose opinion will be furnished to the suc- 
cessful bidder. 


MENNO, Hutchinson County, So. Dak.—BOND SALE.—On Nov. 22 
the $5,000 5 fe coup. refunding bonds voted Nov. 2 (V. 95, p. 1290) were 
awarded to C. H. Coffin of Chic. at 100.10. Denom. $100 and $500. . 
Date Nov. 22 1912. Int. at the Hanover Nat. Bank in N. Y. Due 
in 5 and 10 years. 

MERCER COUNTY (P. O. Trenton), N. J.—BOND OFFERING.— 
Proposals will be received until 2:30 p. m. Dec. 20 by the Finance Com- 

ttee, M. D. Raub, Chairman, for the $207,000 4%% 20-yr. coup. 
funding bonds previously offered on Oct. 29 as 4s (V. 95, p. 1072). Denom. 
$1,000. Int. J. & J. Cert. check on a reputable bank for 2% of bonds 
bid for, payable to J. H. Black, Co. Collector, is required. Blank forms 
for bids will be furnished by the Co. Collector. 

The official notice of this bond offering will be found among the adveritse- 
ments elsewhere in this Department. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND SALE.—On Dec. 2 
the 16 issues of 5% bonds, aggregating $32,900 (V. 95, p. 1425). were 
awarded to the Piqua Nat. Bank in Piqua for $33,345 (101.35) and int. 
A bid of $33,090 was also received from Hayden, Miller & Co. of Cleveland. 


MIDDLETOWN, Middlesex County, Conn.—TEMPORARY LOAN.— 
On Dec. 2 the loan of $50,000 due June 4 1913 (V. 95, p. 1488) was nego- 
tiated with the Middletown Nat. Bank in Middletown at 5% discount. 


MONMOUTH, Polk County, Ore.—BOND SALE.—On Nov. 26 
$5,000 6% 10-25-year (opt.) water-works bonds were awarded to Morris 
Bros. of Portland at 100.62, int. and blank bonds. Denom. $500. Date 
Sept. 11911. Int. M. & 8S. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.—BOND SALE.— 
On Nov. 28 the $1,000 4% % 1-5-yr. (ser.) coup. Baker Ditch impt. bonds 
(V. 95, p. 1347) were awarded to the Citizens’ Nat. Bank, Wooster, at 
101.06 and int. A bid of 100.10 was also received from the Dayton Sav. 


& Trust Co. of Dayton. 


MOUNDSVILLE, Marshall County, W. Va.—BOND SALE.—On 
Dec. 4 the $26,900 5% sewer-construction bonds (V. 95, p. 1425) were awar- 
ded to the Mutual Savings Bank of Wheeling for $27,000 (100.371) and 
int. Bids were also received from the National Exchange Bank of Wheeling 
and Seasongood & Mayer of Cincinnati. 


MT. VERNON, Westchester County, N. Y¥Y.—BOND SALE.—On 
Dec. 3 the following bids were received for the $15,000 39-yr. highway- 
impt. and $50,000 20-yr. water 444% bonds (V. 95, p. 1488): 

$50,000 issue. $15,000 issue 
ee i  uawbon *$51,097 50 
Hayden, Stone & Co., New York____-..--------~- 50,5 
C. H. Venner & Co., New York 


00 *15,340 95. 
15,330 75 
5,30 


Jansen Te. DEO, TOW LONE occ ccceeccccceca 50,625 00 ,304 00 
Harris, Forbes & Co., New York... ...-.------ 50,591 50 15,237 45 
Parkinson & Burr, New York____...-.---------- 50,573 77 15,247 53 
Spitzer, Rorick & Co., New York........----.---- 50,335 50 15,145 50 
re ee ee |. ve wbbsbesoaw 50,236 00 15,103 80 
meee & OO.. PH TONE. acccocanccescsccctc for all or none at 101.93 


*Successful bids. 


NEW WATERFORD, Columbiana County, Ohio.—BOND SALE.— 
On Dec. 2 the five issues of 5% bonds aggregating $16,321 19 (V. 95, 
p. 1227) were awarded to the Tillotson & Wolcott Co. of Cleve. for $16,- 
939 19 (103.78) and int. Other bids follow: 

Otis & Co., Cleveland___$16,836 19! Spitzer,Rorick&Co., Tol_ $16,684 40 
Hayden, Miller & Co., Cle 16,702 69} Secur. Sav. Bk.& Tr. Co.,Tol.6,673 69 


NEW YORE CITY.—BOND SALE.—During the month of November 
the Sinking Fund of this city purchased at par $500,000 3% bonds for 
various municipal purposes, maturing in 1922, and $5,000,000 3% general 
fund bonds maturing in 1930. | 

The following revenue bonds, bills and corporate stock notes (temporary 
securities) were also issued by this city during November 

Revenue Bonds. Int. Amount. Revenue Bills. TInt. Amount. 
Current expenses_5%*4 $2,500,000 00) Current expenses_*474 $194,951 37 
Current expenses_5 %, 750,000 00} Current expenses_*4%%, 485,905 40 
Current expenses_5 1-6 1,000,000 00| Current expenses_*544 2591,467 17 
Current expenses_4% 334,075 57| Current expenses_*5 21,180,467 19 
Current expenses_4%, 8 re ene 00| Current expenses_ *4%%,72 588,763 = 








Current expenses_4% 70,603 20 Corporate Stock Notes— 

SN. nntcancns 5% 250,000 00| Var. munic. pur___3 50,000 00 
dink meh ome 8 5,000 00) Var. munic. pur__*5°5% 2705,187 98 
iiiundescene ns 4% 190,000 00| For water_______- 3 100,000 00 
Di Menwninpend 400,000 00 | 





; oF > al gs ee $13,086,421 00 
*Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
loan after deducting discount. zx Payable in £ sterling. 


NORTH CAROLINA.—BOND OFFERING.—Proposals will be re 
ceived until 12 m. Dec. 17 by B. R. Lacy, State Treasurer (P. O. Raleigh), 
for $550,000 4% refunding bonds (V. 95, p. 1347). Date Jan. 1 1913 
Int. J. & J. at the Nat. Park Bankin N. Y. Due Jan. 11953. Bonds are 
tax-exempt in No. Caro. Bids must be made on blank forms furnished"*by 
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the State or by Caldwell, Masslich & Reed of N. Y., whose favorable opin- 
ion will be furnished to the purchaser. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


NORTH DAKOTA.—BONDS PURCHASED BY STATE.—The following 
4 70 — aggregating $66,200 were purchased at par by the State during 


Name— Amount. Te og 
EE $20,000 Funding 
Ellisville S. D. No. 65... 1,500 Funding . 161912 Sept. 16 1922 
Heart RiverS.D.No.75 1,500 Building 
New Home 8. D.No.31. 1,200 Building Sept. 
Pembina Count 30,000 Court-house June 

ect 8. D.No.30_... 1,500 Building . s. 

uly 


5,500 Funding y 
5,000 Building Sept. 16 1912 Sept. 16 1932 


NORTH DANSVILLE SCHOOL DISTRICT (P. O. Dansville) , 
Livingston ens N. Y.—BOND OFFERING.—Proposals will be re- 
ceived until 8 p. m. Dec. 16 by S. F. Adams, Clerk Bd. of Ed., for $32,000 
5% 1-16-yr. (ser.) school bonds, it is stated. Int. semi-ann. Cert. check 
for 5% is required. A similar issue of securities was awarded on Sept. 23 
to Douglas Fenwick & Co. of N. Y. 


NORWALE CITY SCHOOL DISTRICT (P. O. Norwalk), Huron 
ta Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Dec. 16 by J. A. Strutton, Dist. Clerk, for $25,000 5% building- 
constr. and equip. bonds. Auth. Sec. 7626, Gen. Code. Denom. $500. 
Date Dec. 1 1912. Int. J. & D. Due $1,000 each six months from 
Dec. 1 1914 to Dec. 1 1926 incl. Purchaser to pay accrued interest. 


NORWOOD CITY SCHOOL DISTRICT (P. O. Norwood), Hamilton 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Dec. 16 (changed from Dec. 9) by G. W. Swormstedt, Clerk Bd. of 
Ed., for the $55,000 4% Marion St. school-bldg.-addition bonds (V. 95, 

. 1426). Auth. Secs. 7,625, 7626, 7627 and 7628 Gen. Code. Denom. 

500. ate Dec. 16 1912. Int. semi-ann. at First Nat. Bank in Nor- 
wood. Due $1,000 Dec. 16 1922 and $2,000 yrly. on Dec. 16 from 1923 to 
1949 incl. Cert. check for $500, payable to the Clerk Bd. of Ed., required. 
Bonds to be delivered within 10 days from time of award. Purchaser to 
pay accrued interest. 


OLEAN, Cattaraugus County, N. Y.—BOND ELECTION.—An elec- 
tion will be held Dec. 9, it is stated, to decide whether or not this city shall 
issue $22,000 site-purchase and city-lockup-erection bonds. 


PAINESVILLE, Lake County, Ohio.—BONDS AUTHORIZED.— 
ordinance was recently passed providing for the issuance of $5,000 5% 
coup. elec.-light-equip.-purch. bonds. Auth. Sec. 3939, Gen. Code. De- 
nom. $500. Date Oct.11912. Int. A.&O. Due $1,000 yrly. on Oct. 1 
from 1919 to 1923 incl. 
PARADISE TOWNSHIP, Grand Traverse Count 


VOTED.—At a recent election the propostition to issue 
carried, it is stated. 


PIQUA, Miami County, Ohio.—BOND OFFERING.—Proposals will 
be received until 12 m. Dec. 26 by G. F. Cron,] City Aud., for the following 


4% bonds: 
$38,095 So. Main St. impt. bonds. Denom. (1) $1,033, (1) $1,062, (37) 
$1,000. Due: one bond for $1,033 and one for $1,062 Dec. 20 
1913; $6,000 Dec. 20 1914; $5,000 Dec. 20 1915, 1916 and 1917; 
$1,000 Dec. 20 1918 and $3,000 yearly on Dec. 20 from 1919 to 


1922, inclusive. 
7,478 Decker Sanitary Sewer construction bonds. Denom. (1) $478, 
Int. J. & D. at City Treas. office. Cert. check for 


(14) $500 
5% of bonds bid for, payable to the City Auditor, required. 


Date Dec. 20 1912. 

PITTSBURGH, Pa.—BONDS AUTHORIZED.—Local papers state that 
on Nov. 30 the Board of Education authorized the issuance of $3,000,000 
44%% coup. or reg. non-taxable school-bldg. bonds. Denom. $1,000. 


Date Nov. 30 1912. Due one-third in 10 years, one-sixth in 15, 20, 25 
and 30 years. 


PLAIN CITY, Madison County, Ohio.—BOND OFFERING.—Pro- 
osals will be received until 12 m. Dec. 23 by Guy Wells, Vil. Clerk, for 
000 4%% water-and-light-plant-repair bonds. Auth. Sec. 3939 and 
3949, Gen. Code. Denom. $500. ate Dec. 1 1912. Int. semi-ann. 
Due $500 yearly on Sept. 1 from 1924 to 1930 incl. Cert. check for 5% 
of bonds bid for, payable to the Vil. Treas., required. Bonds to be de- 
livered within 10 days from time of award. Purchaser to pay accrued int. 


POLK TOWNSHIP, Nodaway County, Mo.—BOND ELECTION 
a a ts state that petitions are being circulated calling for 
an election in Feb. 1913 to submit to the voters the question of issuing 
$50,000 5% 15-year bridge and road-construction and improvement bonds. 


PORTLAND, Ore.—BIDS.—tThe other bids received on Nov. 26 for 
the $315,000 4% 30-yr. gold bridge bonds awarded to Merrill, Oldham & 
Co., R. L. Day & Co. and Estabrook & Co. at their joint bid of 93.09 
and int. (V. 95, p. 1489) were as follows 
Morris Bros., Portland 92.76 |Wm. A. Read & Co______-_-_- 92.033 
Potter, Choate & Prentice_._92.511/E.H. Rollins & Sons 
Harris Tr. & Sav. Bk., Chic__92.184 


PORT OF SEATTLE (P. O. Seattle), Wash.—BOND OFFERING.— 
Proposals will be received until 2 p. m. Dec. 19, it is stated, by the Port 
Commission, R. Bridges, Sec., for the six issues of harbor-impt. bonds, 
aggregating $2,350,000, offered without success on Nov. 14 (V. 95, p. 1426). 


REDONDO BEACH, Los Angeles County, Cal.—BOND ELECTION. 
—The proposition to issue $30,000 park-site-purchase and impt. bonds will 
be submitted to a vote, it is stated, on Dec. 18. 


RENTZ SCHOOL DISTRICT (P. O. Rentz), Laurens County, Ga.— 
BOND ELECTION PROPOSED.—An election will probably be held about 
Jan. 1 or earlier, it is stated, to vote on the issuance of $8,000 bldg. bonds. 


RICHMOND, Fort Bend County, Tex.—BONDS REGISTERED.— 
The $8,000 5% 10-40-yr. (opt.) street-impt. bonds voted Sept. 11 (V. 95, 
p. 771) were registered on Nov. 29 by the State Comptroller. 


RIPLEY TOWNSHIP (P. O. Greenwich), Huron County, Ohio.— 
BOND _OFFERING.—Proposals will be received until 12 m. Dec. 21 by 
F. D. Donaldson, Twp. Clerk, for $25,000 44% coup. tax-free road-impt. 
bonds. Denom. $500. Date Dec. 11912. Int. A. & O. at the First Nat. 
Bank in Greenwich. Due $1,000 each six months from April 1 1914 to 
April 1 1926 incl. Cert. check for 5% of bid, payable to the Twp. 
Trustees, is required. Purchaser to pay accrued int. 

RIVERSIDE, Riverside County, Cal.—BOND ELECTION POST- 
PONED.—tThe election which was to be held Dec. 17 to vote on the issu- 
ance of the $1,160,000 4%% 1-40-yr. (ser.) water-works bonds (V. 95, p. 
1489) has been posptoned. 

ROANOKE, Roanoke County 
4% % 30-yr. coup. public-bldg. bon 


Date. Due. 
. 161912 Sept.16 1932 





] 
Scranton 


Mich.—BONDS 
0,000 road bonds 


Va.—BOND SALE.—The $230,000 
advertised to be sold Nov. 22 (V. 95, 
1348), were awarded, it is stated, on Nov. 25 as follows: $50,000 to the 


Nat: Exchange Bank of Roanoke at 
Co. of Baltimore at 98.25. at 99 and $180,000 to Baker, Watts & 


ROCHESTER, N. Y.—NOTE SALE.—On Dec. 3 the $100,000 water- 
works and $100,000 local-impt. 6-mos. notes (V. 95, p. 1489) were awarded, 
$2,000 to Bonbright & Hibbard of Rochester at 5.35% int. and the remain- 

$198,000 to W. Trimble of N. Y. for $198,010 at 544% int. Other bids: 
Alliance Bank, Rochester 50,000 local-impt. notes for 5.60s. 
Bond & Goodwin, New York 200,026 for 5.75s. 
Brown Bros. & Co., 2 
H. Lee Anstey, New York 209, : 
Luther Robbins, Rochester 200,020 for 6s. 

NOTE OFFERING.—Proposals will be received until 2 p. m. Dec. 10 
by E. 8. Osborne, City Comptroller, for $300,000 sewage-disposal notes 
due four months from Dec. 16 1912. They will be drawn with interest and 
made payable at the Union Trust Co. in N. Y. Bidder to designate rate 
of int. and denomination of notes. 


ROCKFORD, Mercer County, Ohio.—BOND ‘SALE.—On Nov. 15 
$6,000 5% refunding bonds were awarded to Seasongood & Mayer of Cin- 
cinnati at 107.80. Denom. $500. Date Oct. 1 1912. Due $500 yrly. 
Oct. 1 from 1920 to 1931, incl. 


SACRAMENTO, Cal.—BOND_ ELECTION PROPOSED.—Reports 
state that petitions are being circulated calling for an election to voteon 
the question of issuing $700,000 state-building-constr. bonds. 

SALEM SCHOTT. NISTRICT (P. O. Salem), Columbiana County, 
Ohio.—BONDS DEFEATED.—The question of issuing the $100,000 





a 


building bonds (V. 95, p. 1426) was defeated on Nov. 25, there being 557 
votes ‘‘for’’ and 592 ‘‘against.’’ 


SAN DIEGO, Cal.—BOND OFFERING.—Pro 
until 10 a. m. Dec. 30 (date changed from Dec. 
Oity Clerk, for the $2,500,000 474 Le coupon bonds authorized by a vote 
of 6,948 to 1,405 at the election held Aug. 15 to purchase the system of the 
Southern California Mountain Water Co. (V. 95, D- 1228). Denom. 
2,480) $1,000 and (40) $500. Date Jan. 11913. Int. J. & J. at the 

ity Treasury. Due $62,500 yrly. Jan. 1 from 1914 to 1953 incl. Cert. 
check on a responsible bank in San Diego for $25,000, payable to the City 
Treasurer, required. 

SANEKERTOWN (P. O. Cresson), Cambria County, Pa.—BONDS 
PROPOSED.—We are advised by the Secretary that this borough will 
issue $5,000 water bonds. 

SCOTTS BLUFF SCHOOL DISTRICT (P. O. Scotts Bluff), Scotts 
Bluf PROPOSED.—Local papers report that 


will be received 
) by Allen H. Wright, 


f County, Neb.—BONDS 
$35,000 bonds will be issued in the near future to pay off outstanding debt 
and complete the new high-school building. 


SEATTLE, Wash.—BOND SALES IN OCTOBER.—During October 


this city issued the following 6% special improvement assessment bonds 
—- $19,989 82 
mo 


unt. Purpose. 
$6,977 39 
7,355 52 Oct. 15 1912 


Paving 
; do Oct. 15 1922 
5,656 91 do Oct. 26 1912 Oct. 26 1922 
All the above bonds are optional after one year. 


SIDNEY, Shelby County, Ohio.—BOND OFFERING.—Pro 
will be received until 12 Dec. 30 by J. L. Van Riper, - : Auditor, for 
, 4% coup. (city’s portion) street-impt. bonds. enom. $500. 
Date Oct. 1 1912. Int. semi-ann. Due $2,500 each six months from Apr. 1 
1915 to Oct. 1 1923 incl. Cert.check on a local bank for 5% of bonds bid 
for, payable to the City Treas., is required. Purchaser to pay accrued int. 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT, San Joaquin 
County, Cal.—BOND ELECTION PROPOSED.—tThis district is consider- 
ing holding an election to vote on the issuance of $1,170,000 distribution 
and $790,000 reservoir bonds, reports state. 


SPENCERVILLE SCHOOL DISTRICT (P. O. sponesryas). Allen 
County, Ohio.—BOND OFFERING.—Proposals will be received until 
12 m. Dec. 16 by T. M. Berry, Clerk Bd. of Ed., for $6,500 6% coup. 
school-repair and addition bonds. Auth. Sec. 7625, Gen. Code; also an 
election held Nov. 5. Denom. $500. Date Dec. 1 1912. Int. A. & O. 
at Dist. Treas. office. Due $500 each six months from Oct. 1 1915 to 
ae 11921lincl. Cert. check on a local bank for $100, payable to the Treas. 


d. of Ed., required. Purchaser to pay accrued int. Bids must be 
unconditional. 


SPOKANE, Wash.—BOND SALE.—tThe following 6% special-impt. 
bonds aggregating $506,440 and dated Oct. 1 1912 were disposed of by 
this city during October. 

Amount. Due. 
$11,770__Hatch grade . 1 1922 

7,980__Nevada St. grade . 1 1922 
486,690__Fifth Ward sewer Oct. 1 1917 


SPOTSYLVANIA COUNTY (P. QO. Spotsylvania), Va.—BOND 
ELECTION .—Reports state that an election will be held Feb. 4 1913 to 
vote on the question of issuing $73,000 road-constr. bonds—-$40,000 in 
Livingston District and $33,000 in Berkeley District. 


SPRINGFIELD, Clark County, Ohio.—BOND SALE.—Local papers 
tate that on Nov. 22 the Sinking Fund Trustees purchased the $170,000 
_%% coup. water-works-constr. bonds (V. 95, p. 1073). 


STAMFORD SCHOOL DISTRICT, Jones County, Texas.—BONDS 
REGISTERED.—On Nov. 26 the State Comptroller registered the $25,000 
5% 40-year bonds recently sold (V. 95, p. 920). 


SUISUN, Solano County, Cal.—BONDS VOTED.—At a recent elec- 


tion the question of issuing $10,000 water bonds received a favorable 
vote, according to reports. 


TACOMA SCHOOL DISTRICT NO. 81, Wash.—PRICE PAID FOR 
BONDS.—tThe price paid for the $200,000 site-purchase and bldg. bonds 
awarded on Nov. 8 to the State of Washington (V. 95, p. 1427) was par 
for 4%s. Denom. $1,000. Date Jan. 1 1913. Int. ann.in Jan. ue 
Jan. 1 1933, subject to call at any interest-paying date. 


TAMPA, Hillsboro County, Fla.—BOND OFFERING.—Further de- 
tails are at hand relative to the offering on Dec. 11 of the $500,000 5% 
gold improvement bonds (V. 95, p. 1489). Proposals for these bonds will 
be received until 2 p. m. on that day by the Board of Comm'rs of Public 
Works, A. Thomas, Clerk. Denom. $1,000. Date Dec. 1 1912. Int. 
J.& D. Due Dec. 1 1962. subject to call beginning Dec. 1 1932. Certi- 
fied check for 1% of bonds bid for required. Bonds will be certified as to 
genuineness by the U. S. Mortgage & Trust Co. of N. Y. and their legality 
will be approved by Caldwell, Masslich & Reed of N. Y., whose opinion 
will be furnished to the purchaser. Bonds to be delivered Dec. 16. Bids 
must be unconditional and made on blank forms to be furnished by the 
city and U. 8. Mortgage & Trust Co. Purchaser to pay accrued interest. 


TERRACE PARE, Hamilton County, Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 24 by Wm. E. Williamson, 
Vil. Clerk, for the $2,500 4% % deficiency bonds (V. 95, p. 1150). _ Auth. 
Sec. 3931, Gen. Code. Denom. $250. ate Dec. 15 1912. Int. J. & D. 
Due $500 yearly on Dec. 15 from 1917 to 1921 incl. Cert. check for 4% of 
bonds bid for, payable to the Vil. Treas., required. Bonds to be delivered 
within 10 days from time of award. Purchaser to pay accrued interest. 


TEXARKANA, Bowie County, Texas.—BOND OFFERING.—Pro- 
osals will be received until Dec. 10 by H. W. Runnels, Mayor, for the 
50,000 5% 15-40-year (opt.) school-bldg. bonds voted Nov. 12 (V. 95, p. 

1427). Denom. $1 .000. Date Jan. 1 1913. Int. semi-annual at Texar- 
kana Nat. Bank in Texarkana or Seaboard Nat. BankinN.Y. Nodepositis 
required. Official circular states thst there has never been a default in 
the payment of obligations and that there is no controversy or litigation 
penditin or threatened affecting the corporate existence or the boundaries 


Date. 


Oct. 9 1912 Oct. 


posals 


Purpose. 


| or the titles of its present officials to their respective offices or the validity 


of these bonds. 


THOMASVILLE, Davidson County, No. Car.—BIDS REJECTED.— 
All bids received on Dec. 2 for the $15,000 5% 30-yr. water-works and sewer 
bonds (V. 95, p. 1349) were rejected. 


TOPEKA SCHOOL DISTRICT (P. O. Topeka), Kan.—BOND SALE. 
—On Dec. 1 the $40,000 4%% 25-year tax-free refunding bonds (V. 95, 
P- Re a § yao disposed of locall 

nt. J. . 


y. Denom. $500. Date Jan. 1 1913. 


TULARE, Tulare County, Cal.—BOND SALE.—On Dec. 2 the three 
issues of 5% gold coup. bonds, aggregating $110,000 (V. 95, p. 1350) were 
awarded to Torrance, Marshall & Co. of Los Angeles for $110,366 (100.33) 
and interest. 


TURON, Reno County, Kan.—BOND ELECTION.—The question 
of issuing $20,000 bonds to establish a municipal water and light plant will 
be submitted to the voters, it is stated, on Dec. 10. 


TWIN FALLS, Twin Falls County, Idaho.—BONDS VOTED.—The 
election held Nov. 26 resulted in favor of the roposition to issue the $150,- 
000 10-20-yr. (opt.) water bonds (V. 95, p. 1228). The vote was 358 to 48. 


UHRICHSVILLE, Tuscarawas County, Ohio.—BIDS.—On Dec. 3 
the following bids were received for the $22,000 4% coupon Trenton Ave. 
paving bonds (V. 95, P: 1228) . 

0 Oe bs GE ated dow ccrccocececsee Par and interest, less $225 
Weil, Roth & Co., Cincinnati Par and interest, less $330 
Spitzer, Rorick & Co., Toledo Par and interest, less $375 


UNION COUNTY (P. O. Marysville), Ohio.—BOND SALE.—On 
Dec. 2 the $4,100 4% % 2%-yr. (aver.) coup. Post Road impt. bonds (V. 
95, p. 1490) were awarded to the Commercial Sav. Bank in Marysville for 
$4,126 45, making the price 100.645. <A bid was also received from the 
Union Banking Co. 

URBANA, Champaign County, 
posals will be received until 12 m. Dec. 28 by H. M. Crow, City Aud., for 
$80,000 5% sewer-constr. asst. bonds. Auth. Secs. 3881 and 3914. Gen. Code 
Denom. $1,000. Date Dec. 20 1912. Int. J. & D. Due $8,000 yearly 
on Dec. 20 from 1913 to 1922 incl. Cert. check for 5% of bonds bid for 
payable to the City Treas., required. Bonds to be delivered within 16 
days from time of award. Purchaser to pay accrued interest. 


UTICA, N. Y.—BOND SALE.—On Nov. 29 the three issues of 44% 
reg. bonds aggregating $18,599 (V. 95, p. 1428) were disposed of at par 
while the $14,295 13 44% % reg. paving bonds were sold on a 4.40% basis. 


Ohio.—BOND OFFERING.—Pro- 
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VENICE CITY SCHOOL DISTRICT, Los Angeles County, Cal.— 

BOND OFFERING.—Proposals will be received until Dec. 16, it is stated, 

3 De 1066) bonds. hese securities were reported sold on Nov. 11 
° , D. . 


VIENNA, Clark County, So. Dak.—BONDS VOTED.—An election 
held recently, it is stated, resulted in favor of the question of issuing bonds 
to refund outstanding debts. 


WASHINGTON TOWNSHIP, Belmont County, Ohio.—BOND 
SALE.—On Dec. 2 the $20,000 5% eA Tt. (av.) road-impt. bonds (V. 95, 
Pp. 1228) were awarded to Tillotson & Wolcott Co. of Cleveland at 106.18 
and int. Other bids follow 
Seasongood & Mayer, Cin-_-_.$21,220|Spitzer, Rorick & Co., Tol__$21,004 

eil, Roth & Co., Cincinnati 20,825 


Dollar Sav. Bk., St Clairsv_. 21,122 
— Miller & Co., Cleve. 20,420 





Stacy & Braun, Toledo---.-- 21,016 
Otis & Co., Cleveland ------ 21,005 


WATTS, Los Angeles County, Cal.—BOND ELECTION PROPOSED. 
—The City Clerk advises us that this city is considering calling an election 
to vote on the question of issuing $50,000 municipal-water-plant bonds. 


WESTWOOD, Bergen County, N. J.—BOND OFFERING.—Pro- 
Ils will be received until 9 p. m. Dec. 23 by J. E. Ackermann, Clerk, 

or $29,000 5% 18-yr. (aver.) school bonds, reports state. Int. semi-ann. 
Cert. check for 5% required. 


WHITE COUNTY (P. O. Monticello), Ind.—BOND SALE.—On 
Nov. 15 the four issues of 4% vf coupon bonds aggregating $30,600 (V. 95, 
p. 1074), were awarded to E. f. O'Gara at par. 


WILKINSON COUNTY (P. O. Woodville), Miss.—BONDS AUTHOR- 
IZED.—On Dec. 2 the Bd. of Co. Supervisors authorized the issuance of 
$25,000 bonds to erect the dormitory and academy buildings for the County 
Agricultural High School, according to reports. 


" WILLIAMS COUNTY (P. O. Bryan), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Dec. 16 by G. C. Beaucler, Co. Aud. 
for $25,000 5% fund. bonds. Auth., Sec. 5656 and 5658, Gen. Code. 
Denom. $500. Date Dec. 16 1912. Int. semi-ann. Due $500 March 10 
1913, $1,500 each six months from Sept. 10 1913 to Sept. 10 1920 incl. 
and $2,000 March 10 1921. Cert. check for 5% of bonds bid for, payable 
to the County Treas., required. Bonds to be delivered within 10 days 
from time of award. Purchaser to pay accrued interest. 


WOODSFIELD, Monroe County, Ohio.—BOND SALE.—On Dec. 2 
the $3,800 5% 5\%-yr. (aver.) coupon street -impt. bonds (V. 95, p. 1350) 
were awarded to the First Nat. Bank of Woodsfield for $3,875 (101.973) 
and int. Other bids follow 
Sec Sav. Bk.& Tr. Co., Tol.$3,881 50! Weil, Roth & Co., Cin____$3,843 70 
Spitzer, Rorick & Co., Tol. 3,850 54! Hayden, Miller & Co., Clev.3,805 50 


WORCESTER, Worcester County Mass.—BOND SALE.—On Dec. 2 
the $40,000 sewer and $15,000 school-bldg. 4% 10-year bonds (V. 95, p. 
1491) were awarded to N. W. Harris & Co., Inc., of Boston, at 102. 
Denom. to suit purchaser. Int. A. & O. 





Canada, its Provinces and Municipalities. 


ALBERTA.—NEW LOAN.—Llioyds Bank, Ltd., of London, and 
branches, receives subscriptions until Nov. 23 at 97 for £1,000 ,000 4% 
coupon debentures. Advices state that 75% of the loan was left with the 
underwriters. Denom. £100. Int. M. & N. at Lloyds Bank, Ltd., or 
a Bank of Canada, Toronto, Montreal or Edmonton. Due Nov. 1 


ASSINIBOIA (Rural samrerpeliey), Man.—DEBENTURE ELEC- 
TION .—On Dec. 17 the ratepayers will have submitted to them ig: oda 
providing for the issuance of $50,000 20-installment Assiniboia River bridge 
and $17,000 10-installment Portage Road impt. 5% debentures. 

BRANDON, Man.—DEBENTURE ELECTION .—Reports state that 
the ratepayers will have submitted to them on Dec. 17 by-laws providing 
for the issuance of $125,000 school, $50,000 Western Agricultural & Arts 
Assn. guarantee, $12,000 city-hall repairs and $17,000 land-purchase debs. 

CANNINGTON, Ont.—DEBENTURES VOTED.—On Nov. 20 the 
ratepayers voted, it is stated, in favor of a by-law providing for the issuance 
of the hydro-elec. debentures (V. 95, p. 1292 

CANORA, Sask.—DEBENTURE SALE.—We are advised that the 
three issues of 5%% debentures aggregating $29,100, offered without 
success on Oct. 2 (V. 95, p. 999), have been sold to C. BH. Burgass & Co. 
of Toronto for $27,000, less $500. 


CHESTER, Rural Municipality No. 125, Sask.—DEBENTURE SALE 
—The $5,000 5% rh 20-installment road-impt. debentures offered on 
Oct. 10 (V. 95, p. 849) were awarded to the Flood Land Oo. of Regina, 
it is stated. 

COBDEN, Ont.—LOAN ELECTION.—A by-law to raise $7,000 for 
ie et a will be passed upon by the ratepayers, reports state, on 

an. ‘ 

CREEMORE, Ont.—DEBENTURES PROPOSED.—It is reported that 
on Jan. 6 1913 the burgesses will vote on a by-law pr viding for the issuance 
of $12,000 town-hall-construction debentures. 

DENHOLM, Sask.—DEBENTURE OFFERING.—According to re- 
ports, proposals will be received for $2,100 sidewalk and fire-hafl deben- 


tures. A. J. Greensill (P. O. Denholm). 
DENZIL, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived, it is stated, for $2,000 sidewalk debentures. B. P. Elverum, 


Secretary-Treasurer. 


EDMONTON, Alberta.—-NO DEBENTURES TO BE ISSUED AT 
PRESENT .—The City Clerk advises us under date of Nov. 29 that the five 
issues of debentures, aggregating $313,506 67, authorized on Sept. 20 
(V. 95, p. 999) will not be offered for sale for some time. 

GALT, Ont.—DEBENTURES VOTED.—tThe by-law ss for the 
issuance of $75,000 street-impt. debentures (V. 95, p. 1229) carried, it is 
stated, at the election held Nov. 21. 


GOVAN, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until Jan. 15 1913 for $15,000 6% 20-ann.-installment town-hall- 





WYOMING, Hamilton County, Ohio.—BOND OFFERING.—Propos- 
by G. H. Eversham, Village Clerk, 
for the $16,000 4% water-works ext. and impt. bonds. 
Due Sept. 1 1962. 
for 10% of bonds bid for, payable to the Village Treasurer, required. 

to be delivered and paid for within 30 days from time of award. 
A similar issue of bonds was sold on 


als will be received until 9 a. m. Dec. 31 


Date Sept. 11912. Int. M. & 8. 


Purchaser to 
Nov. 9. 


accrued interest. 


f 
Bonds 
] Ray 

] See V. 95, p. 1350. 





Denom. $500. 


Certified check bentures, reports state. 





received for 


bldg. debentures. Auth. vote of 50 to 0 at an election held Nov. 22. 


HAILEYBURG, Ont.—DEBENTURE SALE.—G. A. Stimson & Co. 
of Toronto have been awarded $10,000 5% 20-installment water-works de- 


HOLDFAST, Sask.—DEBENTURE OFFERING.—Proposals will be 
$3,000 road and sidewalk debentures, reports state. H. 
Birkenstock is Secretary-Treasurer. 








NEW LOANS. 


KANSAS CITY, MISSOURI 


$200,000 WATER BONDS 
$200,000 SEWER BONDS 


Sealed proposals will be received by the under- 
en. the Mayor and the City Comptroller, of 
nsas City, Missouri, until DECEMBER 19, 
1912, at 10 o'clock A. M., for the purchase of 
or any part of the following-named bonds of 
the city of Kansas City, Missouri, in the following- 
named amounts: 
Water-W orks-Improvement 
Bonds, Second Issue_-_-_-_- $200 ,000 00 
Kansas City Sewer Bonds__$200,000 00 

The water-works-improvement bonds 
interest at the rate of four per cent per annum 
and the Kansas City sewer bonds bear interest 
at the rate of four and one-half per cent per 
annum. All of these bonds are of the denomina- 
tion of $1,000 each, dated September Ist, 1910, to 
mature September 1, 1930. Interest payable at 
the office of the City Treasurer of Kansas City, 
Missouri, or at the Chase National Bank in the 
City and State of New York, at the option of 
the holder. The March and September, 1911, 
and March and Septemper, 1912, coupons will 
be detached from said bonds before delivery and 
will not be sold. 

No bid will be received which is in whole or in 
part less than par. 

The legality of the bonds will be approved by 
Messrs. Dillon, Thomson & Clay of New York, 
whose opinion as to the legality, or duplicate 
thereof, will be delivered to the purchaser or 
purchasers of said bonds. 

Each bid must be made on a blank form fur- 
nished by the city, and must be accompanied 
by a duly certified check on a national bank doing 
business in Kansas City, Missouri, payable to 
the order of the City Comptroller of Kansas 
City, Missouri, for 2 per cent of the par value 
of the bonds bid for. The right is reserved to 
reject any and all bids. 

Delivery of the bonds will be made on Decem- 
ber 31, 1912, at 10 o'clock A. M., at the office 
of the City Comptroller of Kansas City, Missouri. 
Bids will be received at the office of the Mayor 
of Kansas City, Missouri, in the City Hall in 
said City, but no bid will be entitled to con- 
sideration unless received by or before the hour 
above set for receiving bids. 

Printed circulars containing more definite and 
detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 
tion ¥to the City Comptroller of Kansas City, 
Missouri, or to Messrs. Dillon, Thomson & Clay 
of New York. 

HENRY L. JOST, 
Mayor of Kansas City, Missouri. 
M. A. FLYNN, 
Oomptroller of Kansas City, Missouri. 
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" MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINOINNATI 











7 NEW LOANS NEW LOANS 
AMENDED NOTICE 
$207,000 $550,000 


COUNTY OF MERCER, N. J. 


20-Year Coupon Funding Bonds 


Until 2:30 P. M., DECEMBER 20, 1912, the 
Finance Committee of the Board of Chosen Free- 
holders of the County of Mercer, New Jersey, 
will receive sealed bids for all or any part of the 
issue of Two Hundred and Seven Thousand 
($207,000) Dollars, Twenty (20) -Year Coupon 
Bonds of the oy of Mercer, New Jersey. 

Said bonds are in the denomination of One 
Thousand ($1,000) Dollars each, interest payable 
semi-annually on the First days of January and 
July of each year, and to bear interest at the rate 
of Four and One-Half per centum per annum. 
Said bonds are issued by the County of Mercer 
under an Act entitled, ‘“‘An Act to authorize 
the issuing of bonds to fund the floating debt of 
Counties, approved April 1, 1912.’’ 

All proposals must be enclosed in a sealed 
envelope, and must be accompanied by a certified 
check on some reputable bank for Two per Cent 
of the amount of the bonds bid for, payable 
to the order of Joseph H. Black, Collector of the 
County of Mercer. 

Bids will be opened by the said Finance Com- 
mittee on December 20, 1912, at 2:30 P. M. 

The right is reserved to reject any or allbids, 
if deemed in the interest of the county to de so. 

For further information and blan pecposals, 

Joseph H. Black, County Collector, 
Court House, Trenton, New Jersey. 
MAURICE D. RAUB, 
Chairman Finance Committee. 


CITY OF LA GRANGE, GEORGIA 


$40,000 GAS BONDS 


$15,000 SCHOOL BONDS 


Sealed proposals will be received by T. J. 
Harwell, City Clerk of La Grange, Ga., until 
DECEMBER 17TH, 1912, noon, for $40,000 
Gas Bonds, dated January list, 1913, interest 
at 44% per cent, payable January and July of 
each year. Matures $5,000 yearly, 1928-35. 
Also $15,000 School Bonds, same date and inter- 
est, maturing 1936-38. All of the above bonds 
of the denomination of $1,000 and validated in 
accordance with the laws of the State of Georgia. 
Certified check of $100 00 required with bid. 











F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 





State of North Carolina 
REFUNDING BONDS 


Dated January Ist, 1913, payable January Ist, 
1953, without prior option. Interest four per 
centum per annum, payable semi-annually 
January ist and July Ist. Both ‘gry and 
interest pauable at the National Park Bank, New 
York City. The undersigned State Treasurer 
will receive sealed bids at his office in Raleigh, 
North Carolina. for said bonds until 12 O’CLOCK 
M., TUESDAY, DECEMBER 17TH, 1912, upon 
blank forms which will be furnished, together 
with full information, by the undersigned, or 
Caldwell, Masslich & eed, Attorneys, 100 
Broadway, New York, whose approving opinion 
will be furnished to purchaser without charge. 
These bonds are tax-exempt !n North Carolina 
and must be deducted in appraising shares in 
banks for taxation to the extent that the surplus 
of the bank is invested therein. 

Dated December 2nd, 1912. Pes] 

*B. R. LACY, 
State Treasurer. 


BLODGET & CO. 


BONDS 
60 STATK STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 











Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New Y ork 
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KILDONAN, Man.—DEBENTURE ELECTION.—tThe election will be 
held Dec. 17 to vote on the pro tion to issue the $100,000 West School 
Dist. No. 8 and $26,000 East School Dist. No. 14 debentures (V. 95, p. 
1351). Due in 20 annual installments. 


KINGSTON, Ont.—DEBENTURE ELECTION.—Re 
a vote will be taken Jan. 1 1913 on the question of issuing $ 
for fire department purposes. 


LONDON, Ont.—LOAN ELECTION PROPOSED.—An election will 


be held, it is dy ee! to sanction the raising of $25,000 as a loan to the 
Finlay Electric Porcelain Co. 


MADOC, Ont.—DEBENTURE ELECTION PROPOSED.—An election 
will be held in the near future, it is said, to vote on a proposition to issue 
$5,000 school debentures. 


MEDICINE HAT, Alta.—DEBENTURE ELECTION.—On Dec. 27, 
it is reported, the ratepayers will have submitted to them six by-laws pro- 
viding for the issuance of debentures aggregating $168,000. 


MELVILLE, Sask.—DEBENTURE SALE.—On Nov. 11 the three issues 
of 5% debentures aggregating $104,300 (V. 95, p. 1152) were awarded to 
R. C. Matthews & Co. of Toronto. 


MONTMARTRE, Sask.—DEBENTURE OFFERING.—It is reported 
that proposals will be received for $3,000 curling-rink debentures. A. J. 
Boyer is Secretary-Treasurer. 


MOORE TOWNSHIP (P. O. Brigden), Ont.—DEBENTURE OFFER- 
ING.—Proposals will be received up to and including Dec. 14 by C. C. 
Watson, Twp, Clerk, for the $32, 5% debentures (V. 95, p. 194) to 
purchase the St. Clair amd Brigden Rural Telepohne Systems. 


MOUNTAIN VALLEY (Rural Mun. No. 250), Sask.— DEBENTURES 
PROPOSED .—On Dec. 9, it is reported, the burgesses will vote on a by-law 
providing for the issuance of $18,000 debentures. 


NEW WESTMINSTER, B. C.—NEW LOAN.—Subscriptions were re- 
ceived until Nov. 22 in London by the London City & Midland Bank, Ltd., 
for £256,300 4% % coup. debens. at 97. It is stated that about 40% of the 
loan was subscribed for. Denom. £100. Int. J. & J. at Bank of Montreal 
in London. Redeemable at par as to £8,100 in 1932 and £248,200 in 1962. 


state that 
,850 debentures 


RAYMORE, Sask.—DEBENTURE OFFERING.—Re 
this village has been authorized to issue $3,000 fire-hallide 
Drake is Secretary-Treasurer. 


REGINA, Sask.—NO STREET RAILWAY DEBENTURES AUTHOR- 
IZED.—Concerning the newspaper reports that this city had authorized 
the issuance of $750,000 street-railway debentures (V. 95, p. 1000), we 
are advised that no definite action has been taken in this matter further 
than the general approval of a scheme of street railway extensions for next 
year, which will cost in the neighborhood of $800,000. Weare her ad- 
vised that a number of debenture by-laws covering this and other ex- 
penditures will be prepared some time in the near future, but should the 
state of the money market not improve, it is questionable whether these 
debentures will be placed on the market for some considerable time. 


ROSSER (Rural Municipality), Man.—DEBENTURE ELECTION.— 
On Dec. 17 the ratepayers will have submitted to them a by-law providing 


for the issuance of $110,000 4 inst - . debentures, 
it is reported. 146% 30-installment road-impt. d 


ST. MARY’S, Ont.—DEBENTURE ELECTION .—The rate-payers will 
have submitted to them on Jan. 1 1913 a by-law providing for the issuance 
of $17,000 overdraft debentures, according to reports. 


SASKATOON, Sask.—NEW LOAN.—It is understood, according to 
cable advices from London, that an issue is about to be made there of $2, 
000,000 5% consolidated stock of the city of Saskatoon. 


TANTALLON, Sask.—DEBENTURE OFFERI NG.—Reports state that 
this place has been authorized to issue $1,000 sidewalk, road-impt. and 
water-works inst. debentures. 


TRANSCONA, Man.—DEBENTURES PROPOSED.—This place is 
considering by-laws providing for the issuance of $85,000 water-works- 
system and $25,000 municipal-building debentures, reports state. 


VANCOUVER, B. C.—DEBENTURE ELECTION PROPOSED.—Ac- 
cording to reports this city is considering the submission to the ratepayers 
in Jan. 1913 of $420,000 park and about $750,000 water-works debentures. 


rts state that 
ntures. 2 CO. E. 


NIAGARA FALLS, Ont.—DEBENTURE SALE.—Wood, Gundy & 
Co. of Toronto have been awarded, it is stated, $25,684 5% debentures. 

NORTH VANCOUVER, B. C.—DEBENTURES PROPOSED.—This 
city, it is reported, is contemplating the issuance of $26,000 terminal impt., 
$136,000 new ferry and a sufficient sum to purchase $128,000 refun 


debentures. 


OTTAWA, Ont.—DEBENTURES AUTHORIZED.—The City Counci 
recently passed by-laws, it is stated, pov for the issuance of $5,952 31 
ngton St. impt., $19,648 90 York St. 

$3,563 92 sewerage, $93,560 88 paving, $4,027 13 walk-construction, 
§ 89 local impt. (city’s portion) debs. 
PERDUE, Sask.—DEBENTURES AUTHORIZED.—The issuance of 

$3,500 debentures for a skating-rink has been authorized, reports state. 

PRINCE RUPERT, B. C.—DEBENTURES PROPOSED.—This place 
is considering the issuance of $1,400,000 sewerage-system-construction 


Leonard Ave. impt., 
impt., 
$2,884 39 sidewalk impt., and $142,15 


$21,864 63 Well 


debentures, reports state. 


RAINY RIVER, Ont.—DEBENTURE ELECTION PROPOSED .— 
According to reports, itis proposed to submit a by-law to the voters to issue | 


$1,500 water-works debentures. 


ng | Secretary-Treasurer. 





VICTORIA, B. C.—DEBENTURE ELECTION PROPOSED.—Reports 


state that this place will probably vote on Dec. 16 on a by-law providing 
for the issuance of $225,000 Jubilee Hospital bldg. debentures. 


WAWATA, Sask.—DEBENTURE OFFERI NG.—Proposals will be re- 
ceived for $800 fire-hall debentures, it is reported. 


W. B. Thompson is 


WEYBURN, Sask.—DEBENTURE ELECTION PROPOSED.—It is 
stated that this place intends to submit to the rate-payers in the near future 
by-laws providing for the issuance of $80,000 collegiate and $35,000 city- 
power-plant-extension debentures. 

WHYTEWOLD BEACH SCHOOL DISTRICT NO. 1386 (P. O. 
Clandebove), Man.—DEBENTURE ELECTION.—A by-law providing 
for the issuance of $1,000 10-year debentures will be submitted to the rate- 
payers, according to reports, on Dec. 17. 

WINDSOR, Ont.—DEBENTURE ELECTION PROPOSED.—It 
thought that an election may be held to raise $20,000 for the purchase of 
additional machinery for the electric plant. 

ZURICH TOWNSHIP 
son, Treas. (P. O. Zurich), 
bentures, according to reports. 


is 


Ont.—DEBENTURE OFFERING.—T. John- 
will receive bids for $2,220 5% telephone de- 














NEW LOANS. 


$250,000.00 


JACKSONVILLE, FLORIDA, 


IMPROVEMENT BONDS 
Sealed 





roposals will be received Od the Board 
of Bond Trustees of Jacksonville, Florida, until 
Thursday, December 19th, 1912, at 3 o’clock 
m. for the purhcase of al! or any = of $250,- 
four and a half per cent Improvement 
of the City of Jacksonville, Florida. The 
of these bonds has been approved by 
. Dillon, Thompson & Clay of New York. 
circulars containing more definite in- 
with reference to said bonds, and blank 
for bids, can be had on application to the 
of the Board of Bond Trustees, Jack- 
sonvilie, Florida, or to Messrs. Dillion, Thompson 
& Clay, 195 Broadway, New York. 
W. M. BOSTWICK JR., 
Chairman Board of Bond Trustees. 





$45,700 
CITY OF GENEVA, N.Y. 


444% BONDS 


Proposals will be received until DECEMBER 12 
for the foilowing 4% per cent Geneva City bonds: 
$40,000 special appropriation, coupon, maturing 
$8,000 annually from 1925 to 1929; $4,500 public 
improvement, coupon, maturing $500 annually 
from 1925 to 1931 and $1,000 in 1932; $1,200 
public improvement, registered, maturing $400 
each in 1915, 1919 and 1922. 

W. MARVIN ROGERS, 
City Treasurer. 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn N. Y. 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDE 





NEW LOANS. 


$10,000 


City of Fort Pierce, Florida 
PUBLIC UTILITY BONDS 


Notice is hereby given that the City Council 
of the City of Fort Pierce, Florida, will receive 
bids for the purchase of $10,000, par value, of 
City of Fort Pierce Public Utility Bonds at Fort 
Pierce, Florida, at the City Hall, at & o'clock 
p. m., on WEDNESDAY, JANUARY i5, 1913. 
Said bonds are dated January ist, 1912, payable 
thirty years after date, in denominations of 
$500 00 each, and bear interest at the rate of six 





per cent per annum, payable semi-annually on 
July ist and January Ist of each vear. All 
bidders shall accompany their bids with a cer- 
tified check for $200 00 as security for compliance 
with bid. The right is reserved to reject any 
and all bids. 
Address all bids to 
F.M. TYLER, City Clerk, 
Fort Pierce, Florida. 








TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and Interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, O, Cincinnati, 0. 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Ratlroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle 8t., CHICAGO 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 





BOND CALL. - 


NOTICE TO HOLDERS OF 


BROWN REDEMPTION BONDS 


Issued by the State of South Carolina 
Under the Act of 1892. 


Pursuant to the Act of the General Assembly 
of the State of South Carolina passed at the 
session of 1912, entitled, ‘‘An Act to Provide for 
the exercise by the State of its option to call in 
and pay the whole or any part of the Brown 
Bonds and Stocks issued under an Act entitled, 
‘“‘An Act to Provide for the redemption of that 
portion of the State debt known as the Brown 
Consol Bonds and Stocks by the issue of other 
bonds and stocks’’, approved December 22nd, 
A. D. 1892, 27th Statutes, page 738. Notice 
is hereby given to all the holders of Brown 
Redemption Bonds issued under said Act of 1892, 
and numbered from No. 3,781 to No. 4,319, 
both inclusive, being of the par value of One 
Thousand ($1,000) Dollars each; to present the 
said bonds for payment and redemption to the 
State Treasurer of the State of South Carolina 
as Treasurer of the Sinking Fund Commission, 
at the office of the State Treasurer in the City 
of Columbia, South Carolina, on January lst, 
1913. And notice is hereby given that coupons 
for the interest on any of the bonds hereby called 
in, maturing after January Ist, 1913, will not 
be paid. 

By order of the Sinking Fund Commission of 
South Carolina. 

Columbia, 8. C., Dec. 2, 1912. 

R. H. JENNINGS, 
State Treasurer & Secretary & Treasurer 
of the Sinking Fund Commission of 
The State of South Carolina. 


ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCISCO, Kehl Bidg. 
SEATTLE, Centrai Bidg. 
LONDON, 58 Coleman 86. 


PARK, POTTER & CO. 


GERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


“vestigations, Financial Statements, 
Periodica) Audits and 
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FRONT, PINE & DEPEYSTER StTs., NEW YORK. 


Copyrighted in 1912 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 
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AUGUST BELMONT & CO. 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 


ea 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject te check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful adviee. 
Speeial attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and fereign. 

















LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. Mc. ROTHSCHILD & SONS, London 
Messrs COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. Mc M. WARBURG & COMPANY, Hamburg 
Messrs GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXOHANGES 
































THE MUTUAL LIFE 





INSURANCECOMPANY OF NEW YORK 





Abstract of Statement December 31, 1911. 


Income for Year 191] . . $84,913,851 25 


Paid to Policy-holders during year - - «= « « 57,052,588 83 


Reserves and Liabilities  - . - - - - - 484,276,434 78 
Contingency and Dividend Funds i - 102,853,828 27 
Assets eae ae :_ © @¢ 0 - 2 ‘s Ieee oe 
Insurance in Force - - - . - - . 1,504,974,662 00 
Annuities in Force’ - - - - - - 5 2,184,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


GRANVILLE M. WHITE, 
2d Vice-Presidents 


Secretaries 





Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Glese of Business Sept. 4 1912. 
ASSETS 


eee 


1.200.098 
2,101,513 95 
52,800 00 


$5,833,222 10 
2,451,176 76 





8,284,398 86 
$43,230,363 59 





6,000, 00 
1,134,238 75 
285,500 00 
State bank notes outstanding 
Reserved fer taxes 
Depoaits, viz.: 
agg men firme and corporations-$23, oss. 422 87 

ersand trust companies 8,625 264 28 

depesits. 159,850 


10,838 00 
61,248 78 


nited States d 





$2,738,538 06 
$43,230,363 59 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCS HALPIN, Geshier JAS. L. PARSON, Asst. Cashier 
3. HH. SMITH, Asst. Cashier 


$28, oe 562 62° 
ttt 00 
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NATIONAL 
BANK 


COAL # IRO 


NEW YORK 


CAPITAL 
SURPLUS (Eamed) 


BOARD OF DIRECTORS 


eee os AREND, Treas. Delaval Separator Co. 
WM. G. BESLER, V.-P. & Gen. M 3c: RR. of N. J. 
M. = BURNS, "Pros. Burns Bru 
GEORGE H. CAMPBELL, i to Pres. B. & O. RR. Ce. 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
ALFRED A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers. 
H. W. DOUTY, Real Estate Agt. C. RR. of N. J. 
Ww. BUTLER DUNCAN JR., Havemeyer Estate. 


JOSEPH A. FLYNN, V.-P. Fidelity & Dep. Co. of Md. 
W.J. HARAHAN, Vice-Pres. e RR. Co 
GEORGE D. HARRIS, Geo Raw Harris & C 
HENRY L. JOYCE, V.-P. Ensen tenee Lhehtneare & Trans. Co. 
JOHN C. JUHRING, Pres. Francis H. Leggett & Co. 
ALBERT B. KERR, Zabriskie, Murray, Sage & Kerr. 
. E. LOOMIS, V.-Pres. D. L. & W. RR. Co. 
JAMES H. McGRAW, Pres. McGraw Publishing Oo. 
JOHN A. MIDDLETON, V.-P. Lehigh Valley RR. Oo. 
JAMES H. PARKER, Pres. Mutual Alliance Trust Oe 


EDWIN H. PECK, E .H, & & W.J. Pec 
WM. B. RANDALL y te Transt. & Registrar Oe. 
JOHN T. SPROULL P President. 
WM. H. TAYLO win Car Co. 


. Good 
DAVID TAYLOR, Vice-Presiden 
STEPHEN H. VOORHEES, an Royal Bank of Canada. 
G. O. WATERMAN, Treas. C. RR. of N. J. 
SAMUEL WEIL, Samuel Weil & Son 
FRANK D. WILSEY, Pres. New York Boat Oar Go. 
WM. H. WOODIN, "Asst. to Pres. Am. Car & Fdy. Ge. 


$ 1,000,000 
$475,000 
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HANOVER NATIONAL BANK 


OF THE CITY 


Comer Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE,. Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WILLIAM DONALD, Asst. 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 
J. NIEMANN, Asst. Cashier 

Cashier 











CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 





Condensed Statement of Condition Nov. 26 1912 
RESOURCES. 
$20,145,282 83 
2,201,100 00 
327,127 50 


1,414,583 04 
5 756. ,024 96 





10,157,902 81 
$32,831,413 14 


$2,550,000 00 








2,201,428 18 
»100 00 
41,586 73 


$20,132,369 40 
5,910,928 83 
26,043,298 23 


$32,831,413 14 








EDWIN S SCHENCK, President 


SM. BACON Jr., Vice-Pres. ALBION K. CHAPMAN, 
M. SMITH, JAMES McALLISTER, WILLIAM M. H 
Assistant Cashiers. 


FRANCI 


Cashier 
JESSE INES, 











Seaboard National Bank 


NEW YORK 


Statement at Close of Business Nov. 26 1912. 


RESOURCES 
Loans and discounts 
United States bonds (at par) 
Stocks and bonds 
Due from banks 
Reserve : 
Cash, exchanges and due from U. S. Treasurer... 12,139,247 71 


$39,698,033 20 


$21,896,541 94 
74,150 00 
3,704,649 16 
1,883,444 39 





LIABILITIES 


2,277,731 96 
69,997 50 
36,067 47 

36,314,236 27 


$39,698,033 20 





OFFICERS 


S G. BAYNE, President. S. G. NELSON, Vice-President. 

Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 

O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations. 

















FOURTH NATIONAL BANK 


ON THE CITY OF NEW YORK 


offers to merchants, manufacturers and 
business men a banking service that is 
established and directed on the idea of 
assisting the increase of the business 
of its customers. 

Our foreign department is prepared to 
transact business in all parts of the world. 





JAMES G. CANNON 


President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President shier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 
Capital and Surplus - $10,000,000 








Paterson, W. F. 


First National Bank 


Statement at Close of Business Sept. 4 1912. 














RESOURCES. 
BUONO MBGRS-nconanccncocceccuacsces $2,329,099 85 
U. S. and other bonds............-- 3, 
$3,052 490 85 
Cash and in banks--.-..-............- $768,273 90 
Due from Treasurer, U. S......----. 14,550 00 
DOMREMG TORBGs 6 a oc cencccassscessca 357,974 66 
1,140,798 56 
TGs GUGRERs cnc ceccccswessccedpennssasdeinmnnsenn ,800 00 
oo ee ee 9,000 00 
$4,511,098 41 
LIABILITIES. 
Capital stock, surplus and undivided profits......-. $1,181,113 02 
a 290,997 60 
a 3,038,987 89 
$4,511,098 41 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
Ww.O0. FAYERWEATHER, Vice-Pres. FREDERICK D. BOGERT, Asst.Ch 


DIRECTORS. 


JOSEPH W. CONGDON, 

W.O. FAYERWEATHBER, - 
W.B. GOURLEY, 4 
LEOPOLD MEYER, 4 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD T. BELL, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 








PROMPT ATTENTION GIVEN TO COLLECTIONS 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,688,000 


Resources, $10,818,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 


J. ALBERT HUGHES, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 


EDWIN W. ADAMS, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Sept. 4 1912. 


RESOURCES. 
SOE. .. 8 1 de dwdiodbaodooesoute $12,166,782 41 
RIES aa ea a 600,000 00 
Se I ,  dichnebebeasodbeouseae 1,625,000 00 
NCTE AE TI RTO RO TT 630,434 97 
ee ee a nc amedunbdunbeceke abe 791,945 24 


Cash and reserve 2,956,149 92 


$18,770,312 54 





LIABILITIES. 
ET 6 Keehn ehihnanameceummmmaiene t $1,500,000 00 
DD Mil ucnvescecoudhe cowenedbocueusbebsce 1,500,000 00 
Pt tt. ccconshinbibelageedeabaseesccesé 1,053,828 93 
Dt (th iscenanscontebenbemececonseucsceoe 400,000 00 
National bank notes outstanding--..........._---- 1,500,000 00 
ee Ge ccamesonccosensecccoccoecoentocs 12,163,169 96 
ee GP Wena tenuceucccdcdncncoskdibocsosasecs 653,313 65 





$18,770,312 54 
WILLIAM SCHEERER, President. 
UZAL H. MeCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuas, Merchan;- 
Manufacturers, Corporations, Banks and Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business Nov. 26 1912. 
RESOURCES. 


$4,322,781 34 
1,616,055 53 
1,229,344 16 


dienes tidal diniemaesetc ieee canes 525,000 00 
Bonds to Secure Postal Savings............_._____ 125,000 00 
cst cin wii Marietiidiaiematiaibiinrblsindeis inet ee ss 967,471 77 
“ $8,785 .652 80 
LIABILITIES. 
I itis dsb hitidstra waitin le a $400,000 00 
Surplus and undivided profits_............__.___. 1,355,261 55 
Gna atdbatd dade oe ee ee 399,997 50 
Deposits 


6,630,393 75 





$8,785,652 80 


GRBORGE T. SMITH, President. ROBERT E. JENNINGS, Viee-Pres 
EDWARD I. EDWARDS, Cashier HENRY BROWN JR., Asst. Cash, 


SF di, UNITED STATES DEPOSITORY 





Albany, WF. Ww. 
THE 


National Commercial Bank 
OF ALBANY 


Statement at Close of Business Nov. 26 1912. 


REgsogURCES. 
Loans and discounts 
U. S. and other bonds- ------ ee re 


$11,399,602 81 
5,468,167 13 
250,000 00 
6,092,316 20 
5,529,290 50 


$28,739,376 64 


$1,000,000 00 
1,758,075 41 
27,421 23 
976,297 50 
24,977,582 50 


$28,739,376 64 








OFFICERS 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 
ROBERT C, PRUYN, Chairman of the Board. | 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Buffalo, WF. WD. 


MARINE NATIONAL BANK 
OF BUFFALO 


Statement at Close of Business Nov. 26 1912. 
RESOURCES. 








$13,893,603 06 
8,288,250 78 





$22 ,181,853 84 

250,000 00 
7,871,936 80 
6,755,075 76 


$37,058,866 40 


Banking House and Lot 
Cash on Hand and with Banks 
United States Government and Other Bonds 





LIABILITIES. | 
Capital (paid in) 
Capital (earned) 


Total Capital 
Surplus Profits (earned) 


Total Capital and Surplus Earnings $3,694,585 68 
Circulation 1,550,000 00 
Deposits 31,814,280 72 


$37,058,866 40 











OFFICERS 


STEPHEN M.'CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 

JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBBLL, Cashier 

HENRY J. AUER, Asst. Cashier. NORMAN P.CLBEMENT,Asst.Cash . 
MERLE H. DENISON, Asst. Cashier. 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE CLOSE .iOF BUSINESS NOV. 26, 1912 


$3,485,938 14 
1,014,035 68 
52,736 85 
20,000 00 
176 48 
1,078,843 76 








6,817,430 91 
$12,460,631 64 





Circulation 


LIABILITIES 
Capi 
Surplus 
Profits, net 


Reserved for Taxes 





$2,527,850 48 

,000 00 

omenes 387,400 00 
lodin-duels $7,832,266 44 
Banks 1,688,114 72 





9,520,381 16 
$12,460,631 64 











NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 








$4,167,026 70 
1,529,825 00 
253,486 33 
193,706 57 
580,525 04 
1,026,622 06 


$7,751,191 70 





246,679 08 
999,997 50 
5,004,515 12 


$7,751,191 70 








CALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING, 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 








ON MOST FAVORABLE TERMS, 


COLLECTIONS 


This bank is well known throughout the South for the cempiecteness 
of its collection facilities, returns being made not only premptly but 
also economically. Banks and bankers are invited ta send their 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000 ,000 


ne ee 


OFFICERS. 


W. W. BERRY, Prest. N. P. LE SUEU 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETT 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. 


DIRECTORS. 


Leslie Cheek 
Robert J. Lyles 
Geo. W. Killebrew 
Newt H. White 
Joel O. Cheek 

W. W. Berry 

A. H. Robinson 
N. P. Le Sueur 


C ° 
Cy 


Arthur B. Ransom 
Richard C. Plater 


G. M. Neely 

John M. Gray Jr. 
James B. Richardson 
Johnson Bransford 




















THE 


PEOPLES STATE BANK 





DETROIT, MICHIGAN 
Condensed Report at the Close of Business Nov. 26 1912. 
RESOURCES. 
Loans and Discounts_............-- $17,470,656 91 
Dt ie. pedendddadhestinacoeounnee 649,637 68 
i nthe netnadeeecanwhnnt 8, 624,399 82 
$31,744,693 81 
Real ae [Midian andtoecannddadedbiGehdnkawaece 130,102 40 
ESTP STE EE Se a pe a gE GC 13,758 8 


Banking House and rence | RR aN RR 
ont and Fixture 














LIABILITIES. 
a a Al OAR A es ee, Sa lle Se potent $1,500,000 00 
i i ele shitithiedibws ontidama 1,500,000 00 
Un ivided EO Ne EES ARREST ETE i 643,561 72 
a ee eseenknanaenlt 17,213 21 
a a a icin waite Diiie  aldl a in as os ok init maene 00,000 00 
SN Aisin ona eaiieetnan dies thks Inala tii ines dh tn pel ean th Ut diedie eine te 36,151,575 04 














$40,512,352 97 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H. 

GEORGE E. LAWSON, Vice-Pres. R. 

R.S. MASON, Vice-President J. 

F.A.SCHULTE, Vice-President 

BURNHAM 8. COLBURN, V.-P. a Ja: SMITH, Assistant Cashier 

AUSTIN E. WING, Cashier R. . CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY. Auditor 


 BORGMAN. Cashier Sav. Dep. 
W. SMYLIE, Mer. Credits & Aud. 
R. BODDE, Ass tant Cashier 


Senin 


CHARLES H. AYERS, Asst. Cashier | 





Hartford Send us 
Collections Your 
a Specialty Business 


ZEINA 


NATIONAL 


BANK 












HARTFORD, CONN. 


CAPITAL- - - - - - 
SURPLUS PROFITS 


(earned) 


$525,000 
975,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS NOV. 26 1912. 











RESOURCES. LIABILITIES. 
EE ee nN He IS a i in eat indian metinniaaiaiaeil $2,000,000 00 
la tical ae ae amen he tits ee © een ee Dee Meee... cw nacaocacccesctiocooesooceoéen 4,850,455 88 
Exchange for Clearing House---.......-.---.-...-.------ hae A... nsibbbbeewseeseousa wna 1,076,702 50 
SN a, oo otis ebb Whé ed the dptintibocecoes ee eS a SE eee ’ 41,714,777 54 

$49,641,935 92 $49,641,935 92 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 


Report of Condition Sept. 4 1912. 
RESOURCES. 


EAE NE RIE RO $5,164,329 05 
Bank building and fixtures................-_----- 305,234 42 
United States bonds and premiums-----.-.---------- 803,020 00 
OS ES ESS SEL ee 794,680 47 


Cash resources: 
RR aE ee ne 











United States ee aT ae "19. 700 00 

Cash --------------------------- 538,171 85 
1,740,430 89 
LIABILITIES. $8,807 ,694{83 
IR CS eA. Werk Ms aS $800,000 00 
Surplus and undivided profits (net) Bay Sal py 5 PR Pee 719,906 09 
I Si ey 779,700 00 
Deposits------—---------.------------------++-- 6.507.824 74 
SAY a aires mR RS i i RRR RRR RE ond @0 
$8,807,694 83 


OFFICERS. 
WILLARD BARNHART, President. 
OGLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Nov. 26 1912. 


RESOURCES. 
$6,387,594 67 
2,550,448 75 
100,000 00 





Cass 6a6 Goo weds Oaks... cccccoccese......... 1,526,944 90 
LIABILITIES. ne 
RRS IEE, Ae sage nO rere arr en ND SRE Le CE ENE $1,000,000 00 
Surplus and undivided profits.._.........._______- 953,366 76 
National bank notes outstanding_______.__.______- 873,500 00 
RI De a a. Si aR, See I 7,738,121 56 





$10,564,988 32 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Casb'ar 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptlv at low rates 





THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 


Capital _.. $2,000,000 
Surplus and Net Profits 1,475,000 


Deposits 16,127,000 
Dividends Paid 13,337,000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier JOHN SCHLAGLE Asst. Oashier 
EDW. STOTESBURY LEWIS, Asst. Cashier 


DIRECTORS. 
C.S. W. Packard 
Jd. F. McFadden 
G. C. Purves 
Jas. Crosby Brown 
Edgar OC. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 




















Heward W. Lewis 
Johan F. Lewis 
Clement B. Newbold 
Geerge L. Farnum 


Arthur E. Newbold 
dé. B. Lippincott 
Robt. E. Hastings 
S. P. Hutchinson 











6 


UNION NATIONAL BANK 


PHILADELPHIA 


Capital 
Surplus and Profits 
Deposits (over) 


$500,000 
735,000 
7,000,000 





W. H. CARPENTER, President 
T. H. CONDERMAN, Vice-Prest. 


LOUIS N. SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corpora- 


tions, Banks and Bankers. 


YOUR ACCOUNT SOLICITED 











THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS NOV, 26 1912. 


RESOURCES. 
Loans and discounts 
Due from banks 
Exchanges for Clearing House. 
Cash and reserve 


$32,168,430 51 
9,651,113 94 
1,327,186 35 

..... 10,958,207 29 


$54,104,938 09 

















LIABILITIES. 
Capital stock 
Surplus and net profits (earned).. 
Mirculation 
Deposits 





4,276,302 20 
644.800 60 
47,683,835 89 


$54,104,938 09 

















LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 


WILLIAM 8S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. 
DAVID W. STEWART, Asst. Cashier. 


Cashier. 


DIRECTORS. 


RICHARD ASHHURST 
LINCOLN GC FREY 
GEORGE T790D 
ALFRED C. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


N. PARKER SHORTRIDGE, Chairman of the Board. 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW.T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 


R. DALE BENSON 
SAMUEL REA 
ALBA B. JOHNSON 
PIERRE 8. DUPONT 
THOMAS §S. GATES 


RANDAL MORGAN ASA &. WING 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS]H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J. CLEVELAND,WANDS, Asst. Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital 
Surplus and Profits 
Deposits 
Total Assets 


$1,500,000 

1,095,000 
11,657,000 
14,948 000 





DIRECTORS 


AUSTIN McLANAHAN, 
Of Alex. Brown & Sons, bankers. 
4s WAMES L. SELLMAN, 
Of Jas. Bondlay Jr. &Co., salt, &c. 
WILLIAM INGLE, 
Vice-President. 
JOHN K. SHAW 


DOUGLAS H. THOMAS, 
res 
FRANCIS, E. WATERS, 
of Surry Lumber Co. 
CHAS. A. WEBB, 
OL A. L. Webb & Sons, aloohol, 
spirits, olls and naval stores. . 
JOH? Ss. GITTINGS, Of Shaw Bros., coal miners and 
i¢Ofzg.S Gittings & Co., bankers. shippers. 


. CCOUNT> OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
See FAD WALD SOLICITED, COLLECTIONS A SPECIALTY. 
[a ! CORRESPONDENCE INVITED. 


SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 


WALDO NEWCOMER, 
NORMAN JAMES. 
SAMUEL M. SHOEMAKER, 
E. H. PERKINS, 
DOUGLAS H. THOMAS, 
ISAAC M. CATE. 


MICHAEL JENKINS, Pres. 
H. WALTERS, Ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 

BLANCHARD RANDALL, 








ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 








PHILADELPHIA 
Statement at Close of Business Nov. 26 1912. 
RESOURCES. 
ns ane I tisthsnts then tntnipes ab asentiantnietienensennen $8,222,027 34 
Due fr ie se diddbbitdedabbawed 1,2 7, 151 61 
Exchanges Pt a SOG acacnsvenedadbamebutie 631, '411 57 
See Get SOUS Gnbennes ccestséddtbhodmkeenden 1,838,884 44 
$11,849,474 96 
LIABI 37 oe 
tt ib bcttibionnesossdaddesbdobcacebedioce $1, ' 
arpins I I I oa. dentine ee ateiinien emia anal 1,217,873 60 
RR RR EG Ea, A ENE” RE 3,997 50 
a AS ne GEER fap SS AE IR i RR AL 8,637, ,603 86 





$11,849,474 96 





JAMES F. SULLIVAN, 
President. 
GEORGE D. McCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 


GEORGE 8. BARLE JR., 
First Vice-President. 
WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate makiag 
changes or opening new accounts. 








CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 








With resources of 
over $25,000,000, 
invites “Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 




















GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 2 1912, 


f SSETS— 











LIABILITIES— 
Ce OD BORG. ..nccnccocescettodobcdaun $2,884,492 00 a RES ES Rn Ce aeRO $2,500,000 00 
- Exchanges for Clearing House________-_ 1,465,160 49 EE Re edd Reece wnndchibnbidiwnt 7,500,000 00 
Due from banks and bankers________-_-_ 5,199,456 47 Un divided _— (less expenses and 
I 23, 454, er = 2 i  . maennaiaianina 2,517,331 79 
Investment securities—Stocks, bonds, &c. 15, 082, 647 61 Dividends ante coadaieaciasiniiaeattadiediiidemiaaie 575 00 
Mortgages = RL 192. 826 43 PEE. ntcatattiwidnl dhdmcchococescnan 38,638,757 78 
PE DIED cocnanncbelaetiin wetedecakt 2,876,359 58 
FREESE. 0) ict 5 ae 1,504 66 
$51,156,664 57 $51,156,664 57 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8S. PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 
LARDNER HOWELL, 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Asst. Trust Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Reeeiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business Nov. 26 1912. 


RESOURCES. 


Loans and Investments $5,261,255 09 





EE ee ee ee ET 860,476 52 
Exchanges for Clearing House..............------ 285,427 08 
AEE a i a ee eR 1,452,187 05 

$7,859,345 74 

LIABILITIES. 

ECS 7 ea SO Oe oe vee ee $500,000 00 
eer Nr GT or rh he te 868,615 05 
SREY RA SRD se 496,750 00 
Pe davdivtuidadhumdbbdiiac dike tnwdwwhie ku 5,993,980 69 





$7,859,345 74 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world, 


Correspondence with a view to business solicited. 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 4 1912. 











RESOUeES. 

OS EEE LLLP AREAL AN ALE 36,794,898 24 
i ae Rich pskidckdvbedddciéuredée sechbbabuel 625,000 06 
NR NI OO i 106,795 €5 
SEES TUINIIINs, p <crin:di lives Svcd trenton Gene oh ws aitriiaaaahan alee 900,000 0@ 

ae eee on, , BEED. . . cacnaunete $25,000 00 

SED CT IT on inna: is ch tote.tts ents oo antsapeienanan 488,460 68 

re eee WD. . cc ccccbuactaiie tobun $68,212 14 
1,481,672 82 
LIABILITIES. reer 
Se Ge ie tc ccd au albenbbls wl Gielen wale $1,000,000 06 
Surplus and undivided profits. .............. 1,203,719 32 
EY ey ey PET eT Ee eee 499,997 50 
A Gene er RENN Me RITE oI SIR MD 6,693,649 89 
TO TO a 0,000 00 
EE GR ai Bi ig Mi ERB es Lee 400,000 00 
39,807,366 71 


OFFICERS, 
CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J. 3. KBNNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNBR, Asst. Cashier 
DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF, B. H. INMAN, 
JAS. S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENOB SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


C. E. CURRIER, 
F. E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 





(GEORGIA RAILROAD RANK 


AUGUSTA, GEORGIA 











Capital 
Surplus 


$600,000.00 
300,000.00 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. 
WILLIAM A. LATIMER, Vice-Pres. 


RUFUS H. BROWN, Cashier. 
SAMUEL MARTIN, Asst. Cashier. 


——_— 
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Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Sept. 4 1912. 


RESOURCES. 

Loans and overdrafts $2,916,321 76 
Banking house 
Bonds to secure Postal Savings 


Cash and exchange 1,820,156 08 


$5,216,477 84 





LIABILITIES. 


Surplus and profits (earned) 
Circulation 
Deposits— 

Individual $2,487,288 46 


1,100,100 00 





3,687,388 46 
$5,216,477 84 





OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. BE. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 








N addition to serving banks and bankers, 
commercial institutions and individuals 
in a comprehensive banking capacity, the 


I 


Chicago Savings Bank & Trust Company also 
acts as Trustee, corporations issuing Bonds 
finding that our experience in this respect 
assures most accurate and thorough service. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. L. SCHMITZ, Manager Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 





THE COAL AND IRON NATIONAL 
BANK OF NEW YORK, WITH A 
CAPITAL AND SURPLUS OF $1,- 
600,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI-. . 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 








Thz Transit Department of 


ve THE FOURTH AND FIRST 
LUMBERMANS NATIONAL BANK 


NATIONAL BANK RESEAV ILE. TEI, 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 





petent and Panistaking Collection Service. Your Capital - -  $1,100,000.00 
TEXAS COLLECTIONS Surplus - - $800,000.00 
are solicited with the assurance that they will Deposits atiseins $11,000,000.00 


be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 








JAMES E. CALDWELL, President. F. O. WATTS, Chairman of Board 


. H. FALL, Vice-President. . 
RESOURCES OVER $4,000,000 wate =RITH, Vieo- President. preg geet gapenscinggs ormnag 


D. S. WILLIAMS, Vice-President. © a S a begging iol 

W. C. DIBRELL, Vice-President. WM- LITTERER, Asst. Cashier. 

GUY M. BRYAN ves 2 eon Sua “an 2 LLEY, Ca T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 
Peng engl ig Re gg the ons NRY, Vice-President. D. M. WRIGHT, Auditor. 

M. S. MURRAY, Asst. Cashier | H. M. WILKINS, Asst. Cashier | °° °° MOBENEY, Vico , Au 














INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS NOV. 26, 1912 














RESOURCES LIABILITIES 
Loans and discounts -.....__________.___- 7 £.3R, Tog ee eer ess sss eee ee eee $1,000,000 00 
SE TI sha cde eseeecieesthicndednab eilvcdtnah 5,532,759 85 | Surplus and net profits...........-------- 3,058,830 13 
Se Ce SRN cceiccncceciocsvavcsncnns 7 EE TEE, hnocuduecbcuddeseccescusdaanna 540,500 00 
Exchanges for Clearing House --...-.-_--- LBE6 27 66 ) Depomtte once dn kb nn ce dd nn deswidnsiawias 34,526,149 67 
$39,125,479 80 | $39,125,479 80 
J. R. McALLISTER, President 
J. A. HARRIS Jr., Vice-President E. P. PASSMORE, Vice-President and Cashier 
J. WILLIAM HARDT, Assistant Cashier J. G. FRANKLAND, Assistant Cashier 
DIRECTORS 

SAMUEL T. BODINE J. RUTHERFORD McALLISTER E. P. PASSMORE CHARLTON YARNALL} 
THOMAS DE WITT CUYLER FREDERICK L. BAILEY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J: HAMPTON BARNES EDGAR O. FELTON 
EDWARD B. SMITH EDWARD T. STOTESBURY MORRIS L. CLOTHIER ROBERT C. DRAYTON 
HENRY TATNALL PERCY C. MADEIRA Cc. S. W. PACKARD 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Inuites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 


a —_— 


Milwankee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV. 26, 191%. 




















RESOURCES LIABILITIES 
RIT RR EAN ASIN oe bi I I a i $3,000,000 00 
A S| ee aren rer rar ef aE 1 eee eee The ee 1,000,000 00 
INVESTMENT SECURITIES. -.....................--- 1,001,174 72 | UNDIVIDED PROFITS--------..--.--.----------- 2... 168,869 42 
BE Wrrrrccccscece cence cccncecccceccecscce 47,865 90 | SPECIAL GUARANTY FUND---....--.....-..--.-___. 248,209 00 
FIRST NATIONAL BUILDING CO, STOCK.-.-.-.-.-------- 305,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED-..-...... 117,026 79 
CASH AND DUE FROM BANKS..-.:.............----- 7,063,941 68 | RESERVE FOR ACCRUED INTEREST--....-........- 66,298 13 
RESERVED FOR TAXES.-..-----.--.-.--.---------e 73,635 92 
IE cs suasuiciitihs Geiltaitiininh dvmmpiaitheeehaeeeneiesenisiiod abana 1,580,000 00 
IIE <.lodisoesseschsbinidiinihiinlismeacninienaiasibiida daa a a 22,153,922 02 
Ss iiciicctlahs aitesetieniensinihiiiieilientin ania dneinaee eas $28,407,950 28 PR onc cccnmc depen deitiiiaiitiiiess dba hie $28,407,950 28 
OFFICERS 
FRED. VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
ALTER ALE EZR ROBER on ' 
w T CAMP HOWARD GREENE GEORGE P. A 
fea FAA Gaeman es Eto ee 
Ww. BIGRLOW D.C. GREEN STUART H. KHAM OHAS.F. PFISTER FRED VOGRL: ” 
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J W' LITTLE, President. 
J C. BUSH 2., View-Pres. B. W. PADGETT, Cashier. 
A. de WILDMANR, Asst. Cashier. 


Peoples Bank 


MOBILE 


Capital, o 4 $1 50,000 
Surplus and Profits, $650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and conservative banking methods. 





The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business Sept. 4 1912. 


RESOURCES— 


Loans and Discounts 
Overdrafts 

U. S. Bonds and Premiums 
State of Alabama Bonds 
Other Stocks and Bonds 
Banking House 


$1,077,881 50 
met oo 85 





3,193,837 35 
$14,663,203 21 





LIABILITIES— 
Capital Stock 
Surplus and Profits 
Circulation 
Bond Account 
DEPOSITS— 
Individual 


$1,500,000 00 
1,613,988 91 
1,250,000 00 





10,049,214 30 
$14,663,203 21 





OFFICERS, 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier, 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORSD, Auditor. 





renee 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Vice-President 

R. J. CLARK, Cashier. : 
W.A. BULKLEY, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS NOV. 26 1912. 


RESOURCES 


SO AIA LCR Is $29,019,626 29 
ANS 10,080,110 72 





39,099,737 01 
1,244 5 


aan trni en ddiewwd $8,910, 
ARING HOUS »27E 
FROM ANKE 7 


10,31 
FROM TREASURER UNITED STATES 























21,709,396 27 
$66,702,182 82 





ERNEST A. HAMILA,, President 

CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. ©. SAMMONS, Vice-President. 





LIABILITIES. 








Ocanza 























‘ a : 
5,19" 
96 00 


oo 


$24,998,972 05 
31,453,143 87 





56,452,115 92 





$66,702,182 82 


OFFICERS, 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier 
LEWIS E. GARY, Asst. Cashier. 


DIRECTORS. 
MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON PF. BLAIR 
EDWARD A. 6HEDD 


FOREIGN EXCHANGE. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 

EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


LETTERS OF OREDIT. CABLE TRANSFERS. 











1G | 





Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 


correspond with those considering new banking 
connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Assistant Cashier 
W. E. WARD 

Assistant Cashier 
E. E. CRESWELL 


Cashier 
G. A. COULTON 


Assistant Cashier 
Ww. C. SAUNDERS 











| Whitney-Central 


National Bank 


of NEW ORLEANS 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 











PE AE TOGO. annsnpecssccavaceoenecaenss $12,272,409 8 
. S. Bonds to secure Circulation............... 1,510,000 
U. S. Bonds to secure U. S. Deposits............. 250,000 00 
Other Bonds and Securities...................... 2,851,372 92 
Real Estate, Furniture and Fixtures...-......-.  - 1,946,769 94 

Due from Banks and U. S. Treasurer... $3,108,548 29 
din necdaduddoocescagsesanenee 2,132,005 7 
5,240,554 08 
Total a eee ee ee OOOO OSC SS O2GBOSE8 84668 SES EE8E26 $24,071,106 56 
LIABILITIES. 
Capital Stock Paid in...........-.-- $2,500,000 00 
Dt tt hanna snnnenacanac® 1,500,000 00 


iain tn on dn wn hte en menieinet 
Circulation 





$4,186,218 61 
16,390,677 95 
29.600 00 


Didi tidecdnesedeccacousscosssonhaemes 
Reserved for Taxes 

Bonds Borrowed 996, 00 
Bills Payable 983,510 00 


ED ORO R SALT TELECON $24,071,106 56 


| CHARLES GODCHAUX, President. 

SOL WEXLER, Vice-Pres. JOHN B. i~ RGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 


le RR I ee ee et 








©. T. BAISLEY, Mgr. For Ex. Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION SEPT. 4, 1912 


RESOURCES 
Loans and discounts...........................--0--.- $20 ,867,104 91 








tee BO YO ee ae ae a Oe a 6,761 95 
U. &. and other boncs.............................. 3,806,424 79 
ee Cs 750,000 00 
Cash and due from banks......................... 13,275,733 67 

$38,706,025 32 





























LIABILITIES 

Capital stock $2,500,000 00 
Surplus and undivided profits 1,593,276 29 
Circulation . 1,269,597 50 
I. © Sd Sicsn sia dlcteendenediocestncondesieitbiennstase 32,443 336 46 
RSE ene 781,000 00 
UE TO i ciate 18,815 07 
Provident reserve fund...................2...-..-- 100,000 00 

$38,706,025 32 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE > 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Nov. 26 1912. 
RESOURCES. 


rr Ci re dese boocoedeabebeun $8,978,733 67 


emia eae 7,383 14 
ee eee Lt eenonmmundbaee 100,000 00 
Neen i ein eee 247,050 00 
I email 19,500 00 
CASH AND DUE FROM BANKS..-------------- 5,312,918 63 





$14,665,585 44 


LIABILITIES. 
i tte $1,250,000 00 
ETN SI RR OES Sa ERE NE NO 400,000 00 
ELLER AMIE LL OT 203,477 44 
Discounts collected but mot earned... ._._--.------ 107,610 71 
i a ae called acl lida cl 22,000 00 
EE ERR ROE AS PE AO RN Pees 99,200 00 
EEE TAR aE Oe ee 1,900 00 


Ti ttt Stitch hMbendinobescanenbetasnacuaseess 


12,581,397 29 





$14,665,585 44 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 
A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


DIRECTORS 
J. Ogden Armour G A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Edward F. Swift 


e 
Edward Morris Charles M. Macfarlane 





“COLONIAL TRUST & 


SAVINGS BANK 
CHICAGG 
Report of Condition at Commencement of Business Sept. 5 1912 





/ RESOURCES— 
CARS GRE TOASUNRES.. c cctncedenscccnsvénoncnnediin $5,369,220 97 
MOMGS cdkcavencdnsenesccdénnncwsescteonbnosoenses 683,934 29 
Peeeen Ge Pen os cccnceccencsustuedesne 15,800 00 
Sees GS Ts Ce cineccanncsscudcdésesbimne 2,488,210 09 
$8,557,165 35 

LIABILITIES— 
I ae $600,000 00 
Surplus and Undivided Profits..............----.. 477,377 17 


aa i A a aa a ee eee a 


7,479,788 18 
$8,557,165 35 





OFFICERS 
LANDON CABELL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUEDLI, Asst. Cashier, 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier WM. J. FELDMANN, Asst, Caskier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W.N. RUMELY 
DANIEL J. SCHUYLER Jr 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSE 


H. G. B. ALEXANDER 
H. S. BLACK 

G. RAR. CONEY 

JOHN T. EMERY 
JAMES M. HOPKINS 
R. CC. KELLER 
GEORGE LYTTON 

W. R. MOORHOUSE 
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Fifth- Third Nationa! Bank | 


of Cincinnati 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. 
$12,864,961 31 
14,95 


1,414,959 83 
and ae: ae gee 53 


,» Furniture and Fixtures 
from Banks and U. S. Treasurer 


0,000 00 
§,924,455 01 





$23,435,087 68 


LIABILITIES. 
Capital Stock : 
Surplus and Profits 


Circulation 
. 8. Bond 
posits 


$3,000,000 00 
1,518,830 04 





$4,518,830 04 
184,897 50 


657,700 00 
17,073,660 14 





$23,435,087 68 


OFFICERS. 
CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, 
MONTE J. GOBLE, Cashier. 
CHAS. T. PERIN, Asst. Cashier. CHARLES H.SHIELDS, Asst. Cash. 
L.E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


Vice-Pres. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI, 


Tndianapolis, nd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition Nov. 26 1912. 
same 


Loa 
United States bonds 


City of Indianapolis, Marion and other county bonds- 
Cash Resources: 
U. $86,400 00 


- bonds to secure deposits 
Due from panes 1,706,188 73 

11,250 00 
849,933 22 


$3,860,017 70 
1,000,000 00 
1,550,562 41 


Due fro 





2,653,771 95 


$9,064,352 06 
LIABILITIES. 


Capital stock $1,000,000 0O 
cmd lus fund and profits 1,008, 370 62 
\weee bank circulation 185,897 50 
6,007,611 59 
62,472 35 











$9,064,352 06 
OFFICERS. 


O.N. FRENZEL, President 
J.P. FRENZEL, Vice-President. oO. F. FRENZEL, Cashier 
FRED. FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 


DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry W. Lawrence, 


We make a specialty of collections in this State and vicinity, and remit 
on day of payment at lowest rates. 


James F. Failey, 


John P. 
Frederick Fahnley, 


Frenzel, 
Otto N. 


Frenzel. 





UNITED STATES DEPOSITORY. 


THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 


CAPITAL, a Sok. 
SURPLUS & PROFITS - 











$24,500,000 
$9,000,000 





[. - GEORGE M. REYNOLDS, 
LE. s. LACEY, Cite of Advisory Committee 


RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON , Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


President 
N ATHAN IEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM G. SCHROEDER, Vice-President DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 




















Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV. 26 1912. 


RESOURCES, LIABILITIES, 


CAPITAL STOCK PAID IN 
SURPLUS AND PROFITS 
RESERVED FOR TAXES 
CURRENCY IN CIRCULATION 
BOND ACCOUNT 

DUE DEPOSITORS 


$18,430,992 69 
401,000 00 
9,144,171 56 


$2,000,000 00 
1,433,580 83 
24,500 00 
400,000 00 
329,000 00 
23,789,083 42 


$27,976,164 25 











$27,976,164 25 


OFFICERS. 


W. T. FENTON, Vice-President 

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 

JAMES M. HURST, Assistant Cashier W.B. LAVINIA, Assistant Cashier 
W.S. BISHOP, Assistant Cashier 


JOHN A. LYNCH, President 
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Denver, Col, 


First National Bank 


Statement at Close of Business Sept. 4 1912. 
RESOURCE 





ee $9,709,718 80 
Stocks A any GG BOCs $ cw wtwccccogeccccase 3,781,214 08 
Re “RRR li A a 274,238 99 
sreiture and er eee 211,381 17 

, Donte for Circulation and Deposits.-.-...-.-.-.-- ,520,000 
lh OIE Pitnctcccndnen«adepitoagieins ace 4,342,799 87 
Cash on "Hand pun mo dbegeSsnancdngqescavcamsetocece 3,792,797 93 
$23,632,150 84 

LIABILITIES— 

cana = ee $1,250,000 00 
argue Sh OSS Etnws omedsdcooegeedbnttusséocscce 1,250,000 00 
un Dt PE bcddédheteeddéodssobatesesonesace 92 ,494 56 
Sa a po cnncccscasaneesesscsecscncesesece »120,000 00 
SECO G0 TOMB. cccwewsnsccccenedaesccsccsocce 4,739 26 
PEO nencenccccnscccnanchnannacnnnndenedeunt 19,914,917 02 





$23,632,150 84 


OFFICERS. 
A. V. HUNTER, President 
Ne erry KEELY, Vice-President Cc. Ss. HAUGHWOUT, Cashier 
OFFAT, Vice-President HOUSTON, Assistant Cashier 


.G.M J.C. 
GERALD HUGHES, Vice-President F.J. DENISON, ’ Assistant Cashier 


M. THATCHER, ‘Vice-President D. R. PLATT, Assistant Cashier 
H. j. “ALEXANDER, Vice-President G.M. HAUK, Auditor 
DIRECTORS. 
H. J. Alexander J. A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes J. K. Mullen 
C.S. Haughwout Theos. Keely M. D. Thatcher 


Charles Hayden C. M. MacNeill 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo&Co. Bank 1906 


Oldest bank between the Missouri River and the \Pacific 
Coast. 


Combining age, experience, stability and caution with 
modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 


McCORNICK & CO. 


ESTABLISHED 1873 





BANKERS 
SALT LAKE CITY, UTAH 
Capital - - $600,000 
Surplus - - 120,000 


Affil ated Banks 


Utah Sav. & Trust Co 


Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 


McCornick & Co. 


Eureka, Utah 


Unexcelled facilities for handling Collections throughout 
the Rocky Mountain Region 





CORRESPONDENCE INVITED 


THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 
United States Depositary. 


Capital 
Surplus 


Organized 1870 


$3,000,000 
1,500,000 








OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. 
J. K. MOFFITT, Cashier. a.. Me 
Cc. H. McCORMICK, Asst. Cashier. GEO. 


LYNCH, Vice-Pres. 
SKINNER, Asst. Cashier. 
A. KENNEDY, Asst. Cash. 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, - - = _ $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





ESTABLISHED 1857 




















>) 

















Statement of Condition at Commencement of 
Business Noy. 27, 1912 


RESOURCES 
Loands and Discounts______________~- $32 ,946,940 91 
Bonds and Mortgages _____________-_~- 10,559 ,362 97 
Due from Banks and 
eens 3S so aa $13 ,396,612 60 


Cash and Checks for 


Clearing House_-_-_-_-- 8,502,762 31 21,899,374 91 


$65,405,678 79 








LIABILITIES 
Ny a ae ee $3 ,000 ,000 00 
i ee ait nomalinadl 6,000,000 00 
Seen POE... 3. wccakhenendebne "714, 211 50 


Reserved for Accrued Interest and Taxes 


154 '870 50 
Deposits 


55,536,596 79 | 
$65,405,678 79 





DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


Officers 
Ce Cr te oe es ee er aa President 
EDMUND D. HULBERT-_-----__~-- Vice-President 
ig Nos Gc: i¢ ¢ . pape eer es: Vice-President 
JSOTIN Bi RAMI PPoncccccccwccusc Vice-President 
OC. She Asa co coe Cashier 
2, £5; Sa EN .. cc nmevennenen Assistant Cashier 
iia, i i Assistant Cashier 
G@GMEN J. GRDDES..«..~ nen cecu Assistant Cashier 
LEON L. LOEHR-_------ Secretary and Trust Officer 
A. LEONARD JOHNSON_----- Assistant Secretary 








KF. W. THOMPSON .__Mer. Farm Loan Department 
2 .as. F. See... 3. Mer. Foreign Department 


CHICAGO 








= 





























MECHANICS-AMERICAN 
NATIONAL BANK 








Report of Condition Sept. 4 1912. 
RESOURCES 
iris died aR ebneebenneoeedonne $14,886,089 76 
Demand loans and overdrafts-...............-.-. 5,021,848 23 
. S. bonds to secure circulation................- 7 
ee ee ne eae emenheene 40,000 00 
Bonds to secure U. S. deposits-..........-..--.- 1,000 00 
th tien. «at eneneesbhonosoconeneau 1,054,567 98 
i, cn cengnonnesnnenneneasen 293,887 89 
Cash—With banks--............---- $8,296,919 97 
Pc ttnncadhettiiedeowe 8,526,420 31 
16,823,340 28 
$38,920,734 14 
LIABILITIES 
Capital stock... .......ccccnncnncecnne nnn eeeee $2,000,000 00 
i i ee  CahabbaSebenene 2,812,220 63 
Pf! Cs conenadhecescenencssoucenecase 30,000 00 
jj i penetbnapendaannecbbaaoeacences 800,000 00 
Pb acocdcoccshendscseeeedeauenncceescccce 33,278,513 51 





$38,920,734 14 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. S. CALFEE, Cashier C. L. BOYE, Asst. Cashier 
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C. H. HUTTIG, President. 











Statement of Sept. 4 1912. 


RESOURCES 
Se Ge. Gee. n.n.cssonsenaaconeedsésbactens $19,166,766 84 
es cruiinmiemehkGuaseeennenwaswenandl 960,304 19 


i ee ie. . caceueneaseoneesooos 2.074.724 68 





et ini besacaceaed ,000 00 
Gs Madsccncosnccubbindatbsbecccwesecacesca 15,275,343 03 

$38,227,138 74 

LIABILITIES 

PT ctncidentigahbonedetnenobdhbovcataececeess $2,000,000 00 
Se Oe Sn ceddcdwoesnannesoconaccoconbe 2,032,398 35 
Ge, onacdeusudeansecdeteoevescocsocesias 1,992,200 00 
DPEnschastesacntbcdmeneddbhanbonsconccsoapdn 32,202,640 39 





$38,227,138 74 
D’'A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E. C. STUART, Asst. Cashier. 
FRANK K. HOUSTON, Asst. Cash. 
Ww. C. TOMPKINS, Auditor. 


F. O. WATTS, Vice-Pres. 
T. WRIGHT, Vice-Pres. 
R. 8S. HAWES, Vice-Pres. 

J. R. COOKE, Cashier. 


ACCOUNTS SOLICITED 











an 








official organization of 


An intimate knowledge of the demands of Banks and Bankers has been gained by the 






The First National Bank of Chicago 


through the experience of the past half century. 


In that knowledge lies the value of a connection 


- with this institution—the ability to serve that is appreciated by financial interests from coast to coast. 


Correspondence is invited relative to the facilities afforded and the accommodations extended 


CAPITAL AND SURPLUS 
$20,000,000 


AUGUST BLUM, Vice-President 
J. F. HAGEY, Assistant Cashier 


by this old, strong and conservative banking institution. 





Division F—Banks and Bankers 


JAMES B. FORGAN, 


President 


R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 








—_—_—_ —— 


THE 


National Bank of Commerce 


IN ST. LOUIS 


$10,000,000 00 
$2,338,326 42 


Capital 
Surplus and Profits, 
B. F. EDWARDS, President 





Report of Condition at Close of Business Sept. 4 1912. 





J. A. LEWIS, Cashier 





RpSOURCES 
Gempency G66 Cole......c.ceccconse $9,872,081 55 
Checks and Cash Items-_-.---_.-_---- 1,147,595 65 
De Kbaeebewssebeecdcevessceod 13,314,866 enn one ons én 
United States Bonds at par_-----_.---._-___-____- 171.50 
Bonds, Stocks, &c------------------------------ 3,402,818 22 
Pi acnacccnasccaewencocnscecoeseeosos 700,000 00 
i 66 bc ntnenademasasbhedosadene 175,000 00 
Other Real _Estate-------- neh emesee 626 hndenee 269,466 5 
tt i. ++bneeseseedcoceacéocosodun 40,550,439 4 
$78,603,768 22 
( aBILITIES 
REE anvocagounceccccesccsccesconcccceececace $10,000,000 00 
Pe «ccna desdeceennceeéuecoesoes 2,338,326 42 
fe? Ci. coancesenecoseesecosocecoscceces 100,000 00 
Pn. cntcheteeear de sédwedsdcocccencoeusce 8,981,497 50 
Ns ie i ei eben ecmeerenee 100,000 00 
i SE. cecnncecaceconncencensosocce 3,802,342 05 
° SS Prey TTT TTT TTT TTT TTT TTT rrr 53,381,602 25 








$78,603,768 22 | 


THE TOOTLE-LEMON 


NATIONAL BANK 
ST. JOSEPH, MO. 


SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 4 1912, 





Pe PR kbcocweecoosccecccccocoecenscessees $2,212,232 86 
et oi een eoenenestadanene 222,000 00 
ee at tuo nncnséeena aun 10,000 00 
rr 2 re . cicdcmedecewadcecmoces 2,203,616 20 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
$4,656,84 
LIABILITIES. hae 
Capital stock paid in.-.........................- $200,000 00 
Surplus and undivided profits.-..........-..-_-__- 168,883 67 
th «406 6c Ul nee ie eh anid onckmoenben’s 172,497 50 
Sa i la ce a da wp di i eh ae 4,115,467 89 





$4,656,849 06 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMBRMAN, Cashier, B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE N\VITED. 
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First National Bank 


MINNEAPOLIS, MINN. 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 








[i i tc csadecaacaneosceceeosnons $16,041,633 32 
Railroad and Other Bonds--~-.-..........-...-.....- 1,599,944 50 
United States Bonds at par_.............----...-- 1,250,000 00 

SE, ST ii bh ee ee nemennnabeoonentes 600,000 00 

Cash on hand and due from Banks-..............-- 10,780,034 78 
LIABILITIES. een ee 
Fie ERS CE a a or ey Se a Sear pee a Oe Rp $2,000,000 00 
Surplus and Undivided Profits................. --. 2,512,692 14 
st alain lin Ait tine bb etches ences idiantepanenihiinmiimemmn simi s 1,099,995 00 
II s0a.0, stem enh thathes nh een heen emennn ame 24,235,925 46 
Reserved for Unearned Discount--.............--- 103,000 00 

SEIT GUIs nse bdih nants enismenesendh peace ermimenainnmasanede $20,000 00 
$30,271,612 60 

OFFICERS. 
- FM. Ce, Presiden 
C.T. JAFFRAY  Vise-Presbten’ 


A. A. CRANE, Vice-President 
GEO.  ORDE Vice-President 
ERCHAR, Vice-President 
nH A. WILLOUGHBY, Cashier 
G.A. LYON, Assistant Cashier 
P. J. ‘LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 4 1912. 











RESOURCES. 
RE ARE RRS pe ama ae py te $18,470,258 90 
I si. tei tn itn eorn esl tiinnintities a didantbdiia den mndilel 4,227 62 
Bonds, stocks and securities. ..........____._-_. . 255 024 06 
United States bonds to secure circulation. ___.....- 450,000 00 
Cash on hand and due from banks--...._..____.-_- 7,979,694 73 
LIABILITIES. re 
i tt Tit atc erednencadeenecsscacnensses $1,000,000 00 
Surplus and undivided profits.................... 23,220,649 49 
Reserved for unearned discount--.............-..- 140,000 00 
Pt 2 Ci nccnsececieunsceuasisoenesaeneda 89,777 11 
Di cbbabbbdbdodcuchosedoodcsssbobabasedan 450,000 00 
Osada coc cndnccccnccnccccocsoscsnennnaun 20,308,878 61 
324,159,205 21 


Collections on the entire Northwest handled ecaretu:ily, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F. A. CHAMBERLAIN, President 
FENDALL G. WINSTON, Vice-Pres. PERRY HARRISON, Viee-Pyes. 
F. MEARKLE, Vice-Pres. J.S. POMEROY, Cashier 


E. 
FRED. SPAFFORD, Asst. Cashier  GBHO. LAWTHER. Asst. Gashier 
STANLEY H. BEZOIER, Asst. Cash. W. A. MEACHAM Asst. Cashier 








THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial service. 


Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 
WM. H. DUNWOODY, Chairman of the Board 


BDWARD W. DECKGR, Prestdent 
JOSEPH CHAPMAN JR., Vice-Prestdont 
J. A. LATTA, Wice-President 


A. V. OSTROM, Cashier 
CHAS. W. FARWELL, Assistant Cashier 
R. E. MacGREGOR, Assistant Cashier 


W,. M. KOON, Assistan} Gaahkéer 
S, ZK. PLUMMER, Asstiians Cashier 
BENRY J. BERBY, Asetstant Gashie 


H. P. NEWCOMB, Assistant Cashier 











FIDELITY 
Trust Company 


TACOMA 
Oldest Trust Company in Washington 


Capital - - - - - $500,000 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President P.O. KAUFFMAN, 2d Vice-Pres. 
J. 0. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition Sept. 4 1912. 





ASSETS. 
ee I cries tiinibiadinab iste ie a $6,638,027 35 
I I I i ae 1,050,000 00 
Municipal and Railway Bonds--......_.___._____._ 1,404,655 87 
I ies is os atieith de ce iin hig dino taco ues aaca ule idan 125,000 00 
ED Ge Ha iid cinsdcipienniceidien Gomtiiicibineica ruin 4,309,680 40 

LIABILITIES 313,527,363 62 
SI i i ia i Be $1,000, 
I I ar RN saan oan 
Circulation Sita deeascets Wich eovnaaiciiiaai dian daiimimn iia aie a a ata ac 800,000 00 
I dati scetrilics tian dhahetbi hilad Maia ila cag oe a 10,671,624 97 





$13,527,368 62 

Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 











J. ©. AINSWORTH, President. IR. W. SCHMEER, Cashier, 
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National Bank of Commerce 
SEATTLE 


Statement at Close of Business Sept. 4 1912. 


RESOURCES, 
Loans and Discounts 


Seater Cos 
e euaty and City Warrants 

eal Estate, urniture and Fixtures 

reign Government, Railroad and Other Bonds 

- 8. Government Bonds to Secure Circulation 

. S. Government Bonds to ure 
$922,000 00 
1,474,491 85 

02 07 


$7,951,257 89 
2,654 14 
203 478 21 


43,716 97 
460,810 75 
235,000 00 





4,946,346 42 
$13,833,264 38 





eee gata 
pital 


rplus and Profits 
eserved for 
culation 
Acceptances Under Letters of Credit 
Individuals $8,279,472 34 
Deposits; Banks ,327,410 25 
United States 880,319. 





11,487,201 82 
$13,833,264 38 





OFFICERS 


M. F. BACKUS, President J. A. SWALWELL, Vice-Prest. 

R. R. SPENCER, 1st Vice-Pres. G. F. CLARK, Cashier. 

R.S. WALKER, Asst. Cashier. O.A.SPENCER, Asst. Cashier. 
E. W. BROWNELL, Asst. Cashier 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


a 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Report of Condition at Close of Business Sept. 4 1912. 


RESOURCES. 
Loans and discounts 
Bonds and other securities 
Furniture and fixtures 
Cash and exchange 
Redemption Fund U. S. Treasurer 
Letters of credit 





LIABILITIES. 


ET, SI dt she cian «wi caren ibaa eb eeine bade a 
Circulating notes 50, 00 

9,361,122 33 
$10,885,840 76 








OFFICERS 


N.H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier. 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier. 
‘ M. W. PETERSON, Cashier. J.C. NORMAN, Asst. Cashier. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Stat ment at Close 


RESOURCES 
Loans and discounts 
Bonds, securities, &c 
Cash and sight exchange 
Customers’ liability under letters of credit 
Furniture and Fixtures 
Real estate 


Business Sept. 4 1912. 


$14,446,881 23 
2,465,550 00 
5,618,829 44 

101,520 54 
26,849 18 
28,228 12 


$22,687,858 51 





LIABILITIES. 
$1,500,000 00 
Surplus and undivided profits 2,436,048 41 
Circulation 
17,957,994 55 
101,920 54 
75,847 51 


$22,687,858 51 





616,047 50 | | 





Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 


of Seattle, Wash. 


Resources $17,000,000 








Andrews, President. 


Ww. J. FURTH, Chr. Bd. of Directors. 
W. Spangler, Vice-Pres't. 


R. V. Ankeny, Cashier. 


E. 
J. 
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BANK AND 
TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 








CLINTON GILBERT 


2 WALL STREET NEW YORK 





F. J. LISMAN & CoO.. 


New York Stock Exchange 
Members Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 
Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. — BOSTON CHICAGO 
Land Title Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 


15 Cockspur Street, S. W., PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations,and as Transfer Agent and Registrar 
of Stocks and Bonds. } 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows i~terest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN 8S. MARSTON, President. 
SAMUEL SLOAN, Vice-President. J. HERBERT CASE, Vice-President. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. HORACE F. HOWLAND, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. ROBERT E. BOYD, Asst. Secretary. 
CORNELIUS R. AGNEW, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., PERCY CHUBB, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 
J. WILLIAM CLARK, AUGUSTUS V. HEELY, F, A. VANDERLIP, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 
SAMUEL SLOAN, THOMAS THACHER, EDWIN 8S. MARSTON. 
JOHN W. STERLING, 
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Merchants’ National Bank____-_. 6 
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REVIEW OF NOVEMBER. 

Fundamental conditions remained unchanged dur- 
ing November. The outcome of the Presidential 
election operated in no way to check the activity in 
general trade. On the contrary, the volume of busi- 
ness grew steadily larger, and new orders were appar- 
ently placed with greater avidity than before. Nev- 
ertheless, with the election concluded, there came in 
the public discussions a realizing sense of the possi- 
bilities which the results involved, inasmuch as they 
denoted a complete change in the executive admin- 
istration of the National Government and also a com- 
plete change in the economic policy of the country. 
The election contained no surprise, except, perhaps, 
that the vote cast for Theodore Roosevelt as the head 
of the Progressive Party proved somewhat larger 
than expected, and was to that extent discouraging. 

With the Republican Party split, Woodrow Wil- 
son, as Democratic candidate, received an over- 
whelming majority of the electoral vote. President 


| Taft got the electors from only two States, with four 


votes each, namely, Utah and Vermont, while Roose- 
velt carried Minnesota, Michigan, Pennsylvania, 
South Dakota, Washington and California, having 
90 votes altogether in the Electoral College, though 
with theelection in California very close and a possi- 
bility that some of the Wilson electors might pull 
through. The remaining States, with 433 electoral 
votes, went to Mr. Wilson. The latter, however, 
was in a decided minority on the popular vote, get- 
ting over 1,000,000 less than Roosevelt and Taft 
combined, and falling 2,000,000 short of a majority 
when the votes of the Socialists and other candidates 
are counted. Roughly, Wilson got not quite 6,200,- 
000 votes, Roosevelt came second with about 4,000,- 
000 and Taft third with 3,300,000 votes. 

The Democratic Party, besides electing its Presi- 
dential candidate in the person of Mr. Wilson, also 
carried the Lower House of Congress by an over- 
whelming majority, and succeeded in wresting from 
the Republicans so many of the State legislatures 
having new Senators to elect as to give the party con- 
trol of the United States Senate, too, after the 4th of 
March. Hence, with the inauguration of Mr. 
Wilson, the Democrats will have possession of all 
branches of the Government and be able to carry 
out the party program and the legislative policies 
to which the party is committed. Public discussion 
in that respect converged mainly upon the possi- 
bilities as to the changes in tariff duties on imports, 
the Democrats being pledged particularly to a re- 
vision of the tariff in the direction of lower duties. 
As the country has been living under a protective 
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tariff system for half a century, with the exception 
of a short time during Mr. Cleveland’s second term, 
it was natural that some solicitude should be felt 
as to the nature and extent of the reduction to be 
made in existing duties. After more or less agi- 
tation in the newspapers of the question whether it 
were best to wait before undertaking revision until 
the regular session of the new Congress in December 
1913 or convene Congress in extra session soon after 
the accession to office of President-elect Wilson, 
the latter, on the evening of November 15, announced 
definitely that he would call an extra session not 
later than April 15 for the purpose of enacting a 
new tariff law. 

As already stated, however, all this was without 
effect upon the growing industrial expansion. 
Nor did the developments in connection with the 
war in Southeastern Europe have any influence, 
apparently, to arrest the onward movement. The 
Balkan allies achieved further victories, the Greeks 
taking Salonica and the ranks of the Turks were 
further decimated by the ravages of cholera. In 
this state of things the Turks proposed to the Powers 
at the beginning of the month that they arrange 
terms of peace. The Balkan States, however, 
insisted that negotiations must be conducted directly 
with them. To this the Turks were forced to accede 
and a direct appeal was made to General Savoff, 
commanding the Bulgarian army before the Chatalja 
line of fortifications defending Constantinople. 
A temporary cessation of hostilities was then agreed 
upon. On Tuesday, November 19, King Ferdinand 
of Bulgaria, in reply to a dispatch from the Turkish 


Grand Vizier, sent a note reading as follows: ‘‘The: 


Bulgarian Government after agreeing with the 
allied cabinets of Servia, Montenegro and Greece, 
informs the Porte that plenipotentaries have been 
appointed with instructions to arrange, with the 
Commander-in-Chief of the Turkish armies, the con- 
ditions of an armistice and subsequently to proceed 
to the conclusion of peace.” The original peace 
terms proposed by the Balkan Allies were deemed 
too harsh by the Turks and occasionally it seemed 
as if the negotiations might fail. But Bulgaria 
showed a conciliatory disposition, evidently recog- 
nizing that Turkey would be able to make a stubborn 
defence and offer prolonged resistance in front of 
Constantinople, and doubtless feeling also that any 
further advance in Turkish territory would involve 
extra risks in view of the prevalence of the cholera 
epidemic. Thereafter the negotiations really pro- 
gressed quite satisfactorily and early in December 
the protocol for an armistice was signed, the Greeks, 
however, holding off. 

But while there was little fear of the renewal of the 
war, great anxiety was occasioned by the growing 
friction in the relations between Servia and Austria. 
More than once during the month it seemed as if 
this friction might lead to theinvolvment of the great 
European Powers, Russia backing Servia and Germany 
and Italy standing behind Austria. Austria réfused 
consent to Servia gaining an outlet on the Adriatic 
and both Austria and Italy were apparently deter- 
mined that Albania must be granted autonomy or 
remain a Turkish province with a Christian Governor. 
All through the month the tension between Austria 
and Servia intermittently increased and relaxed. 
Reports had it that all the Austrian reserves had 
been summoned to their colors and it was also 
rumored that Russia was mobilizing on an extensive 
scale. But Servia persistently refused to respect 
the wishes of Austria and on November 28 the Servian 
troops, without resistance, occupied the Port of 
Durazzo, which had been the objective point of 
the Servian campaign. Austro-Hungary, on its 
part, continued to make spectacular preparations 
in the way of mobilization, and on the evening of 
the day mentioned (November 28) the Parliamentary 
leaders at a meeting decided to permit the Austrian 


without the customary first reading. What served 
to make the relations between Austria and Servia 
more acute was an incident concerning the Austrian 
Consul when the Servian troops captured the 
Albanian town of Prisrend. The Consul, named 
Prochaska, was in some way wounded and ceased 
abruptly to communicate with Vienna after the fall 
of the town. It was charged that he had been 
maltreated by the Servians, and Austria demanded 
an investigation. Fortunately the safe arrival of 
Prochaska at Uskub, Albania, on November 26 
was reported. 

On the London Stock Exchange and the Continent- 
al bourses general recoveries from the previous 
month’s excitement and weakness were noted with 
the prospect of the early termination of the war, 
though apprehensions regarding possible trouble 
on account of the disturbed relations between Servia 
and Austria at times checked the recovery; but such 
reactions were only temporary. Considerable re- 
purchases were made of American securities sold 
the previous month on European account. British 
consols November 30 were reported at 75 7-16, 
against 73 11-16 October 31. The Bank of Germany 
on November 14 advanced its minimum discount 
rate from 5 to 6% and on November 15 the Bank 
of Austro-Hungary made a similar advance and the 
Bank of Denmark moved up from 5 to 54%. 
Advances in rates were likewise made by the East 
Indian banks. 

An important event of the month was the award 
announced on November 25 of the arbitration 
board which had been appointed to pass upon the 
demands of the locomotive engineers on the roads 
east of Chicago and north of the Ohio River, for 
increased wages. ‘The award partook of the charac- 
teristics of arbitration decisions in general, in being 
a compromise. The arbitrators announced that 
they had been unable to arrive at a conclusion regard- 
ing the ability of the roads to pay increased compen- 
sation, but that they had reached the conclusion 
that there should be recognition of the principles 
of a minimum standard of wages to apply to all 
roads irrespective of earning power or financial 
ability. As a result of this standardization of wages, 
the pay is to be alike on all roads for the same class 
of service, the standard on the smaller roads being 
raised to that of the larger roads, and it is estim- 
ated that this would involve a yearly addition of 
only $2,000,000 to $3,000,000 per year instead of 
the $7,172,546 per year that would have been added 
to the expenses of the carriers had the demands of 
the engineers been granted in full. The weaker 
roads, however, are called upon to bear almost the 
whole of the burden. The award is made to date 
back to May 1 1912. 

The New York money market tightened during 
November. After the bound in eall-loan rates 
October 31 to 8%,the rate November 1 went still 
higher, touching 9%. The interior demand for 
funds was active and there was severe calling of 
loans in view of the lst of November disbursements. 
After this the tension was somewhat relaxed, but 
the latter part of the month as high as 12% was 
paid for call money on two days and on November 29 
some call money was put out at 20%. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 
Week Ending 





Cali Loans— Nov. 1. Nov. 8. Nov. 15. Nov. 22. Nov. 29. 
Stock Exchange—Range for week .4 34-9 3-7 4%-6% 4-6 3-20 
Average for week.....-.-------- 6% 5% 5\% 5% 8% 

Time Loans— 

Sixty days.......-----.-------- 6 5%-6 6 6 6 
Ninety days...........-------- 6 5%-6 5%-6 5% 6 
Four months. -.-.-.-..------------ 54-6 5%-6 54-5% 5% 5%-6 
Five months--.-..-.------------- 54-6 54-5% 5% 5K-5% 5%-6 
Six months. ....-.-------------- 54-6 5% 5% 5% 5% 

Commercial Paper— 

Double names—Choice 60 to 90 days 6 5%-6 5 5% 6 
Single names—Prime 4 to 6 months 6 5%-6 5%-6 5%-6 6 
—Good 4 to 6 months 6% 6% 6% 6% 6% 


The foreign exchange market showed a downward 
dip in rates the greater part of November and the 
latter half of the month there was a resumption of 
gold imports, about $2,250,000 being engaged in 





Premier’s three bills dealing with matters connected 
with the military mobilization to go to committee 


the open market in London. The weakness was 
due to a pressure of grain and cotton bills and in 
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fact merchandise bills of all descriptions. 


growing tension in our local money market was also 


an important factor in the decline. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
——Commercial Billis—— 
On Documents 


, Sight. Transfers. Banks. or Payment. 
8110 4 8540-8555 4 8610-8625 4 78%-81 230 -4 81 





Nov. 60-Da 
1....481 -4 


Bankers’ Bills 
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The 


2 __.-4 8120-4 8130 4 8565-8575 4 8635-8645 4 78%-80% 4 80%-4 81 
4 _...-4 8110-4 8120 4 8570-8580 4 8635-8645 4 78%-80% 4 80%-4 82 
6 ....4 8110-4 8120 4 8560-8580 4 8615-8630 479 -81 480%-481% 
7 .---4 8105-4 8115 4 8545-8555 4 8605 479-81, 4804-4 81% 
....4 8095-4 8105 4 8540-8550 4 8590-86 478%-80% 4 80%-4 81% 
2 _..-4 8090-4 81 4 8540-8550 4 8590-86 4 78%-80% 4 80-4 81% 
11 ....4 8090-4 81 48540-8550 4 8590-86 479 -80% 480%-4 81% 
12 -_--4 8080-4 8090 4 8525-8535 4 8580-8590 4 783{-803¢ 4 8014-4 811s 
13 ___.4 8065-4 8075 4 8505-8515 4 8560-8570 4 785-803 480 -481% 
14 ____4 8065-4 8075 485 -8510 4 8555-8565 4 78 “80% 480 -481% 
15 .._..4 8065-4 8075 4 8495-8510 4 8545-8560 4 78%-8014 480 -481% 
16 _...4 8065-4 8075 485 -8510 4 555-8565 478%-80% 480 -481 
18 __._4 8070-4 8080 4 8505-8510 4 8560-8570 4 78%-80% 480 -481 
19 ____4 8055-4 8065 4 8485-85 4 8530-8545 4 785%-801% 4 79%-4 80% 
20 ____4 8045-4 8055 4 8470-8485 4 8520-8535 4 78%-80% 4 79%-4 81 
21 ____4 8055-4 8065 4 8480-8490 4 8530-8540 4.78%-80% 480 -481 
22 _._.4 8065-4 8075 4 8490-85 4 8540-8550 4 7834-805 4 80-4 81 
23 _...4 8075-4 8085 4 8505-8515 4 8550-856 4 78%-80% 480 -481 
25 __._4 8060-4 8070 4 8485-8495 4 8530-8540 4 78%-80% 480 -481% 
26 ....4 8050-4 8060 4 8455-8475 4 8510-8525 4 7814-80%% 4 79%-4 80% 
27 ..._4 8050-4 8060 4 8455-8465 4, 8515-8525 4 78%4-80% 4 79%-4 80% 
29 ____4 8045-4 8055 4 8455-8465 4 8515-8525 4 78%-80% 4 79%-4 80% 
30 ....4 8045-4 8055 4 8460-8470 4 8515-8525 4 7854-8034 4 79%4-4 80% | aronin of Nov.— 
Notwithstanding the further expansion in trade | 30%, Ses 
Par value... _- 


and some remarkably encouraging returns of railroad 
earnings for the month of October, the course of 
the stock market during November was weak and a 
pretty general decline of prices ensued. Before the 
election, November 5, the market was inert, but 
on the day after that event, namely November 6, 
there was as the first effect quite a rise in prices, 
with St. Paul common the feature in the upward 
American Beet Sugar, however, was 
even on that day decidedly weak and suffered a big 


movement. 


of the Government. 


$786 ,689 ,400 
Bond sales (par value 


1912. 


8,725,317 
$ 


1911. 


14,919,486 
1,352 048,150 






break, owing to fears of adverse tariff legislation 
as the result of Democratic control of all branch 
After November 6 a genera 
weakening tendency developed. While the country’s 
industries appeared indifferent to the prospects of 
adverse tariff legislation, the stock market seemed to 
think that tariff legislation might prove unsettling 
and there were also fears that with the Democrats 
in undisputed control such legislation might be more 
radical than was desirable. 


1910. 


10,713,469 
$963 828,475 





In the last week of the 
month, the award of the arbitration board in the 
case of the demands of the Locomotive Engineers 
was not entirely viewed with favor, especially as the 
carriers were confronted with demands for increases 
in wages by other classes of employees. 


Nor was 


the growing tightness of the money market a 
stimulus to rising prices. 
dustrial stocks evinced a downward tendency, U. 8. 
Rubber shares were an exception, on reports of 
large earnings by the company. 


While most of the in- 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE, 


1909. 
18,769,870 


$1,697,136,975 





Bond sales (par value)— 


RR.&misc.bds. $36,790,500 $82,912,700 $39,910,500 $84,710,500 
Govt. bonds. 24,200 79,000 , ,000 
State bonds. .- 1,299,500 4,506,000 2,072,500 3,417,000 
Total bd. sales $38,114,200 $87,497,700 $41,989,000 $88,195,500 
Stock Sales 

Jan. i to Nov. 30— 

No. of shares . 118,496 ,639 118,151,375 154,327,821 197,072,179 
Par value....- $10,691 ,999,725 $10,661,658,650 $13,865,422,975 $18,040,979,750 








RR.&mise.bds. $605,333,000 $706,992,700  $542,450,200 $1,169,121,600 
Gov't bonds-.- 1,125,000 3,301,500 ,700 610,200 
State bonds- -- 24,536,500 89,302 ,400 39,733,950 35,134,200 
Tot. bd. sales. $630,994,500 $799,596,600 $582,535,850 $1,204,866,000 





em 





totals for the Greater New York and those for the whole State. 


CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


Vc 


We also add tables to indicate the changes 








LIABILITIES. , 
Aug. 22 1907.|Dec. 31 1907.) Jan. 11909. | Jan. 1 1910. | Jan. 2 1911. | June71911 |Dec. 21 1911.|)Sept. 9 1912. 
$ $ $ $ $ $ $ $ 
ER Sy SRE RO ee ee ee 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,731,000 71,481,000 72,725,000 
Surplus and profits, market value_....}| -.-....--. 151,339,110| 169,647,107| 178,979,744) 184,025,130; 190,697,189) 188,676,616; 184,541,981 
Surplus and profits, book value____-- 176,944,735 
rs C rr te Ce ee 3,164,976 2,921,740 1,657,514 1,616,885 
Pref. deposits—Due State sav. banks. 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 43,513,799 
Due State sav. & loan assoeiations~. 414,423 06,316 ,421 ,479 58,969 589,601 30,800 667, 
Trust deposits not payable within 
ey Ge ee i cnieweecel: adeenecsne 21,180,942 38,059,940 25,598,439 35,286,088 33,376,931 34,468,418 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_-. 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219 48,393,918 
Deposits pref’'d because secured by 
UNMatuered DOMES GF SRO SEAO..| cccccccceu! coscccecece 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 13,963,650 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 5,315,048 
Deposits otherwise preferred ------ 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 01,012 1,195,183 1,395,419 
Deposits subject to check (not pref.).| 812,011,853) 555,397,056) 868,754,742) 899,090,713 
Ctfs.of dep.,time & demand (not pref.)| 107,934,388 55,272,810 53,311,327| 84,478,182}|1,014,744,488/1,129,109,722/1,109,667,546/1,196,762,267 
Time deposits not payable within 30 
days, represented by ctfs. (not pref)} ..........| -...-.-.-. 40,470,643) 106,493,123 
Due trust companies............... 43,610,680 55°607°605I) 103,907,041 84,038,005 84,389,877| 137,839,071 93,119,468! 109,304,327 
Due banks and bankers..........-.. 42,077,022 20,667,605 


Total of all deposits 


Bills payable or borrowed money. .-- 
Pref. liability as executor, 


Other liabilities 
Add for cents 


&C 





1,087,664,431 


732,278,460 


1,218,382,416 


1,406,168,505 


1,342,270,020 


1,453,784,553 





2,987,034 
27,708,303 
40 


904,843 
61,948,915 
42 


1,182,242,775|1,302,099,738 
1,867,663 1,100,140 
55,367,899 50,624,063 

45 42 


1,382,360 
35,067,726 
42 


89,000 
. 39,990,288 
39 


70,916 
52,179,544 
42 


4240.000 


69,290,941 
berd= BELO 















































ne FREE PFS Tee 1,363 ,966,143'1,012,747,930/1,477,575,489/1,604,203,727'1,515,453,650!1,711,598,061!1,656,335,66111,782,199,400 
RESOURCES. 
Aug. 22 1907.) Dec, 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. | June 7 1911 |Dec. 21 1911.|Sept. 9 1912. 
$ $ $ $ $ $ $ $ a 
Bonds and mortgages.........-___- 87,962,350 80,759,054 78,199,314 83,660,067 87,341,640 89,058,963 93,997,526, - maa 
rT OE Sais ie Esa eslewabbebwabedlsoansebeeedeslacsseeboebosiedebsoddanbeladiudbindsssaroeeee 95,298,449 
Loans secured by bond and mortgage, > me a 
en ee ee re sk nagsl eecboebndisedlconndbabeddeloccncsoconanslisaheooseb dal nabdibbidemuiea wee 12,574,293 
Stock and bond investments_______. 326,497,210 Pr «eam 
Sa a 50,966,201 66,644,416 69,268,783 67,309 ,082 87,009 ,406 84,649,720 89,783,927 
RSA RE IE CRE cia eae 208,860,012; 292,497,347) 296,958,325) 303,382,679| 339,834,895| 349,426,882 346,981,947 
Loaned on collaterals........__ ___- 627,514,698) 405,844,757) 584,006,564) 696,601,870| 547,767,677) 598,744,027) 558,917,170 634,824,431 
Loans not secured by collateral_.__..| ______.._. 15,032,322 9.342.981 8.160.799 11,.671.358 15.741.976 15.286.071 ~ 
Other loans, including bills purchased| 108,122,742 ox + 
Bills purchased, not sec. by oth. coll.| —_._._____. 54,051,230 87,294,263) 102,402,940) 125,914,655) 151,119,236) 145,525,075) 179,603,993 
I 204,270 37,844 155,529 108 ,040 159,415 168,267 7,176 106,031 
EE LR, RS 17,706,522 16,066,494 22,080,844 25,518,600 29,361,282 30,640,128 34,319,128 39,525,235 
Due from approved reserve deposi- << 
RE a 95,144,026 89,175,391) 160,935,501 99,766,067) 100,382,483) 154,059,345) 116,092,212|) ~ 
Due from trust co’s, banks & bankers, 167,259,29 ° 
not included in preceding item ___. 27,117,410 15,120,176 42,227,028 48 863,157 54,503,832 65,482,668 §2,.217,385)|) ere! q 
Specie I 52,413,706 39,324,130 90,125,202; 124,161,053) 115,989,335) 120,182,287| 121,785,647) 129,649,652 
. S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783 17,642,908 
Bis and onechte t~ eens Gav's ex- + 903 sen 
changes, and other cas ii aken os 909 983 2,013,398 . . 3,052,804 2,951,007 1,189,207 ; . : 
Investments as executor, &C_...... 2,987,034 ,843 sOaeeenee arg Soe | 
ne: See... si ecadetnesoocane 10,492 ,462 25,985,818 28,606,877 27,513,726 51,728,182 40,483,232 47,030,730 53,728,372 
Add for Cen... ....-ccccenceennee 40 42 45 42 42 39 42| ° Ma 40 
OS iis ii aie ta ciate ea 1,363 ,966,143'1,012,747.930'1,477,575,489'1 ,604,203,727/1,515,453,65011,711,598,061 1,656,335,661'1,782,199,400 


Note.—Scheduleshave been ch 
tion employed, leaving blank sp 




















anged several times since the date first named in the above comparison. 
aces against the old items which no longer appear in the schedules. : 
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TRUST COMPANY RETURNS. 


[VOL. LXXxXXvV. 











TRUST COMPANIES IN THE GREATER NEW YORK. 
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LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.\Jan. 1 1910.|Jan. 2 1911.|\June 7 1911.) Dec. 21 1911.|)Sept. 9 1912. 
$ $ $ $ $ $ $ $ 
CRE scictudeenouatbwad bs ocduoune 60,636,600 58,251,560 60,425,000 63,675,000 64,156,000 62,456,000 62,206,000 63,025,000 
Surplus and profits, market value....| -.......-- 144,600,599} 160,168,172; 168,597,714) 173,357,077) 179,209,465) 177,253,055) 172,387,070 
Surplus and profits, book value__..... 167,982,441 
ee Gis HOU I I Ss ie el eéeneheel § edneduhomae 2,897,534 2,770,476 1,584,210 1,546,893 
Pref. Deposits—Due State sav. banks 35,126,258 26,074,330 36,446,535 37,683,778 40,624,293 44,651,981 40,096,524 39,887,160 
Due State sav. and loan associations 96,135 200,155 ,097 468, 23,640 12,303 52,767 485,470 
Trust deposits not payable within 
SRE OT EERIE STS, Se Sea ee a eam: RN CC iy ata Bene 20,146,656 36,871,355 24,336,543 33,996,044 32,111,087 33,178,649 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c _. 38,079,532 40,296,845 21,392,534 29,009,253 34,580,803 39,656,949 42,109,846 46,061,134 
Deposits preferred because secured 
by unmatured bonds of the State}  ........--} 1... -- 4,078,253 3,880,449 5,435,259 5,704,000 7,833,795 11,691,204 
Other deposits preferred because of 
pledge of part of trust co. assets- 886,500 2,609,430 4,032,481 4,934,470 1,805,166 5,266,923 6,084,579 4,096,754 
Deposits otherwise preferred------ 996,616 2,388,755 2,472,794 7,345,074 2,811,605 52,115 909,727 1,015,130 
Due depositors (not pref.).......... 688,6041,953| 444,817,663, 748,020,445| 774,061,989)) 
Certs. of dep. on time & dem. (not pf.)| 100,352,199 48,054,808 66,761,475 78,596,293/} 874,289,233; 980,546,639) 955,583,186 1,032,142,111 
Time deposits not payable within 30 
days, represented by ctfs.(not pref.)} --.......--| -..------.- 40,284,595) 105,681,485)) 
Due trust companies.............-- 41,527,250 22,234,360 \ 101,367,610 80,786,598 80,873,915) 134,230,394 90,137,194! 105,997,356 
Due banks and bankers_........--.-- 40,738,939 18,976,184 
Total of all deposits............-.- 946,608,382) 605,652,530) 1,045,665,475)1,159,319,311/1,065,380,457)| 1,245,217,348 | 1,175,218,705|1 274,554,968 
Bills payable or borrowed money.-.-.-| -—...------| -.-------- 1,454,975 980,140 1,372,360 89,000 57,916 
Preferred liability as executor, &c-.-- 2,578,790 751,265 
ln cm cmainoanie 27,241,967 59,789,589 54,542,068 49,800,511 34,609,985 38,429,506 50,789,246 67,797,248 
Se Cin ek dc ameneua 1,205,048,180| 869.045,543/1,822,255,690/1,442,372,676|1,341,773,413)1,528,171,795)|1,467,109,132|1.579.311,179 
RESOURCES. 
Bonds and mortgages_........-..--- 75,682,997 68,532,010 65,379,871 68,871,110 70,434,543 70,525,600 74,280,647 
I MR ke ee]  eipeubebolecosedebecadslecabadibbssun ofabensebbeabblondebecbowantdadwacdoase 73,674,541 
secured by bond and mortgage, 
i  pewedel cecvoccosdenl eesbnaddbobs bababadbesessl betadenanbadtadcosbcnsuce 9,239,576 
Stock and bond investments___.. -- 269,699,998 ; 
Neen nl | wie elaaianean 43,471,463 57,919,433 60,048,703 57,395,095 77,082,520 74,340,153 79,212,328 
I es 166,358,136, 243,085,376| 245,695,838) 252,467,751; 282,632,840) 289,489,267) 281,691,190 
Loaned on collaterals._._......... -- 582,826,452) 365,723,291) 546,816,033) 660,489,153) 509,483,082) 562,145,142) 520,124,260) 596,778,690 
Loans, not secured by collateral.....| - .._. ._--- 9,772,982 5,765,637 5,203,728 7,940,524 11,876,036 11,314,003 
Other loans and bills purchased_-_---. i. 86,770,861 
Bills purchased, not sec. by collateral) -...._ .__- 41,991,223 71,885,130 82,131,718} 102,533,889! 126,872,608 119,457,843! 147,061,078 
REE RGR SP a ai Ona 165,652 121,954 141,410 95,738 ,067 ,577 184,618 79,875 
I 14,950,841 13,296,286 19,270,541 22,633,282 26,339,232 27,497,495 $31,041,386 36,065,277 
Due from appr. res. depos., less offsets 83,582,056 78,992,219; 146,953,404 89,495,686 87,303,726; 137,950,319| 102,107,260 
Due from trust cos., banks and bank- 149,986,667 
ers, not included in preceding items 23,698,302 12,523,082 39,295,396 44,720,953 50,483,718 62,389,306 49,740,731 
a 49,179,020 35,844,818 87,261,025) 121,362,596) 113,069,471 117,058,426 118,460,580! 126,535,940 
U.S, legal-tenders and bank notes_-_- 5,095,751 5,327,384 10,241,562 13,666,256 12,103,225 12,446,512 11,917,388 12,081,542 
Bills and checks for the next day’s 
exchange and other cash items___- 604,977 1,027,537 824,280 1,455,318 1,491,362 527,125 19,173,682 14,597,817 
Investments held as executor, &c_ __- 2,578,790 751,265 
GP SN. acs cen entnes chev alas tiniibaice wid 10,212,483 25,311,893 27,416,592 26,502,058 50,576,782 39,022,282 45,477,234 52,306,658 








-—————_—_—- = — — = 


1,205,048.180 








869,045,543/1,322.255,690 





1,442 372,676 








1,341,773 ,413 





1,528,171.795 


1,467,109 .132 





1,579,311,179 








Note.—Schedules have beenchanged several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES 


We show for each date the exact designa- 






























































































































































































































fF. . ry > | ° is . *,° 7 
BOROUGH OF = 
MANHATTAN—|Aug. 22 1907.| Dec. 31 1907.\Jan. 1 1909.|Sept. 14 1909.|\7an. 1 1910.|\Jan. 2 1911.| June 7 1911.! Dec. 21 1911 |Sept. 9 1912. 
$ $ $ | $ $ $ $ $ $ 

ES eer 8,965,745 8,103,748 12,245,219; 14,524,970 13,895,039 14,774,859| 20,500,712 18,663,182) 23,238,865 
a 23,861,606; 20,240,194) 39,021,765) 44,689,107) 46,602,542 62,013,877; 94,062,531 } } 

Mercantile f.......- 35,119,131 23,277,232; 49,434,429) 64,529,766 56,109,550! 48,382,224 66,405,054) [f137,493,148)| }f168,564,290 

Manhattan f_.....-- ’ 10,975,957 9,327,741 20,240,520) 18,633,713 26,904,439 19,051,288 18,334,155; 21,093,164) ) 
I i i ale 3,932,749 2,340,822 3,309,969 3,751,573 4,281,437 4,607,336 4,673,603 5,156,630) ) 

i.  § anaig 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215 3,875,130 4,500,574 4,157,049|} 10,508,334 

ENS aS 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,762,388 1,109,004 971,819) ) 
i sin culls oe 7,923,242 6,528,511 11,636,804, 13,752,036 12,665,754 8 Fe arora, Br rma aes Das ikke uilalie 
Dh +sstkdkahonede 42,137,580; 33,961,798| 85,749,341 86,708,959) 91,394,728} 67,843,148) 83,272,417 87,618,742; 97,521,704 
Columbia-Knickerb’r_d 6,774,339 4,700,103 11,029,855) 13,310,565 12,145,661 13,800,562 16,567,427 16,640,920 57,257,163 

Knickerbocker d-_-.-- 62,114,992 . 34,614,439| 34,883,901 35,267,275) 32,467,648) 38,151,256 37,385,064 
Commercial __..._.--- 3,876,981 2,948,586 4,626,215 4,843,549 5,308,155 4,473,784 4,584,217 4,344,738 4,021,298 
Commonw’lth (defunct) 516 476 476 476 476 564 484 484 508 
GI Aerie te 8,898,940 6,304,846 13,058,062 19,766,881 16,857,406) 20,040,241 19,170,562 18,183,047; 20,114,012 
Bawitabie ¢6..<....... 17,381,123 9,715,776| 22,490,318) 247,440,668) a49,930,289| a35,044,790) } 

owling Green a. -- 16,233,629 11,209,036 14°637,467 } ' @44,046,429| 440,348,695)) a83,669,075 

Madison a___...--..- 8,101,350 5,623,758 7,541,352) 8,599,384 7,453,215| a6,540,091)J 

Trust Co. of Amer. a 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 26,881,367| 28,915,166 25,563,427 
Farmers’ Loan & Trust| 81,702,513 58,497,300| 122,389,387| 143,699,387| 115,793,639! 116,368,590!) 132,923,092 132,631,254) 126,656,468 
NS ee oko hes okt tna 3,028,403 3,016,254 5,177,550 5,672,107 6,602,632) 7,008,343 7,196,214 6,910,834 8,136,520 
a Sa | 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433) 7,723,527) 8,431,695 8,102,910 8,751,002 
ERS | 41,996,504 28,161,527| 69,031,398) 89,084,701 77,832,184 } | 

Fifth Avenue c____-- | 17,532,796 10,413,911 14,882,682 16,808,558 17,636,478 $c124,815,857| c144,696,620 c156,022,851| c176,014,903 

I Tn sees a ci casts | 40,510,828 22,166,365) 36,365,370! 41,780,307' 33,863,400 | 
ay SEGRE | 4,185,255 3,315,280) 4,126,034 3,921,279 4,677,865, 3,638,994) 3,053,213 2,683,174 2,809,638 
sc a 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,416,134 3,609,616 3,354,493 3,633,524 
Lawyers’ Title Ins.&T 8,524,049 5,511,071 11,936,708 15,442,156 12'495.502| 13,452,914 17,187,235 16,184,748 17,272,223 
fee 22,400,958 6,483,066 9,233,676 10,942,091 12,492,637| 11,141,401 11,220,771 11,367,721; 12,886,370 
Metropolitan _......-- 23,747,751 15,764,837) 21,147,691| 27,101,096) 26,817,064, 24,971,982| 28,664,333 22,511,690; 23,465,574 
Mutual Alliance______-_ 5,763,501 3,651,793 7,371,744 9,546,340 12,716,417 8,493,763 8,149,998 8,502,472) 9,388,840 
New York Life Ins.& T. 33,782,456} 24,680,912; 35,476,878| 40,776,675| 37,795,781; 35,550,811 39,057,251 34,128,848 34,646,986 
i aye 33,517,360 27,862,835, 42,593,538| 73,549,499 51,486,440 41,313,028 47,258,507 38,044,550, 387,187,625 
RRR ERS 12,884,258 7,691,641 15,534,457| 18,242,248 16,715,732 16,583,839 19,826,237, 17,561,046 17,338,498 
Title Guar. & Trust_-- 28,495,980) 21,574,526) 22,051,658) 27,683,102) 26,355,280, 24,224,805) 29,664,778 28,900,222 27,273,194 
PONE cccncsloctuptasnedes le a a Lee ed FRR Fis A TREE PRR aS i og PROC Rt eR | 2,298,956 
Bre STUOS. .cncccces 48,231,644 44,169,764 55,324,808| 66,045,033 61,485,010| 53,527,947) 58,142,458 52,993,225, 64,921,663 
United States Mtge. &T. 30,982,562 20,096,258) 27,313,836) 42,829,119) 41,002,035) 43,415,252 56,365,003 46,370,514 58,089,615 
United States....._ - 59,394,159) 47,302,953 71,353,611; 76,001,586; 69,111,176 58,735,106) 70,349,033 63,097,385) 59,835,517 
Washington _....-.-- 9,798,340 7,415,009 10,068,724 10,225,499 10,162,558) 10,306,003 9,919,328 9,415,034 9,990,288 
EE ote is og ia 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 6,844,238 4,496,537 6,474,766 7,418,449 

BE i cats 849,123,619! 538,664,879! 957,378.793\1,143,172,444'1,064,954,258| 977,572,641/1 140,504,936 1,078,720,812/1,172,911,102 











of N. Y. City Mch. 6 1 
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§ Prior to Mch. 21 1912 these totals do not include deposits of Fiatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
* Not reporting on account of suspension, and not included in total. 
ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
with the Equitable Trust Feb. 26 1912. 


Green was consolidated with Equita- 
rust Co. of America was consolidated 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 
d Columbia and Knickerbocker consolidated on June 5 1912. 
hattan Trust Co. was also merged with the Bankers Trust Co. March 25 1912. 


c Fifth Avenue and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 
f Mercantile Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 
g Transatlantic Trust Co. began business May 22 1912. 


Man- 










































































































































































































BOROUGH OF 
BROOKL YN—|Aug. 22 1907.| Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|/Jan. 1 1910.\Jan. 2 1911.|\June 7 1911.| Dec. 21 1911.|Sept. 9 1912. 
$ $ $ $ $ $ $ $ $ 
IE i oncencnoss 15,363,635) 11,628,311; 17,034,798) 18,940,663) 16,545,897) 18,071,271) 20,213,547| 19,662,041; 19,597,424 
I a i aside beh 1,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,439,877 1,629,314 1,805,319| 46,475,609 
i ia is oa iors 10,929,960 7,579,036) 10,191,448) 12,617,799) 11,832,235| 12,103,762; 14,296,019! 11,261,078) 11,846,407 
So ca, cack 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 7,321,308 7,381,201 6,670,519 7,078,799 
I a a eatin 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,452,328 2,829,851 2,502,684 2,828,367 
Kings County......-- 12,346,322) 10,120,685; 13,846,430! 15,084,194; 15,065,023) 15,256,377) 15,936,435; 16,142,302) 16,103,073 
SOE EE ih ea PRES Pte a WELT LLL _ ENG PE ARE HG _ ee A opel S Mcksbanaws cl oli Pe NES: 
Long Island Loan & Tr. 7,055,368 6,489,355 8,181,236 9,948,324 9,008,883 8,841,610 8,721,256 8,195,026 8,909,851 
DE bkkeddenrscees 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,660,371 6,182,093 5,586,813 5,972,277 
I ties as eice enti 14,946,702 13,651,462 17,064,592} 19,413,170 17,820,688 19,229,883 21,118,539 18,846,340) 20,841,141 
Williamsburgh a_--_--- DORSET” wocececnnse 1,666,424 2,223,433 1,750,798 PEE Bocchicnuchsits uae Bi. occnnccase 
ah dn orient $95,552,272) §65,504,952) §86,922,493| §100,444,306|) §92,793,237| §94,421,774| §102,808,829| §94,829,165| 99,652,948 
BORO. OF QUEENS— 
Queens County.....-..'.. 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,742,066 1,903,664 1,668,825 1,990,996 





























» 


* Not reporting on account of suspension. 


z Formerly Jenkins 


§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust of New York City 
March 6 1912, and now appears above under the Borough of Manhattan. 


a Williamsburgh Trust Co. voted to dissolve its business in January 1911. d Absorbed the Broadway Bank of Brooklyn in July 1912. - 


Trust Co. 


20 


NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tabies furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 2 1912’’ were made on that date, except those in italics 
which are the nearest in January 1912. The black-faced letters in the column headed “Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


[For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 



































BONDS Int. | Sales in |\Price About PRICES IN NOVEMBER. RANGE SINCE JAN 1, 
. Per- Nov. Jan. 2 -- 1 : 
N Y STOCK EXCHANGE | od, |Par Val.| 1912. Nov. 1. , Nov. 30. { Lowest. Highest. Lowest. , Highest. 
a = oo” —e oe Ss a " 3 P 
U S Gov & City Securities a Bid. Ask.|\Bid. Ask.\Bid. Ask.\ Sale Prices. | Sale Prices. Sale Prices. | Sale Prices, 
U 8 2s, cons, reg____April1930Q- J) _.___. 100 10034/|101 % 101% |100% 101%/|--.--. ------|------ ------ 10034 May 27/101 % Oct. 7 
U 8 2s, cons, coup..April 1930 Q0-J| ~~... 100 10034/|101 % 10134/100% 101%4|_.___. -..---|_------ ------ 100% May 27,101%4 a 8 
U 8 3s, reg, 10-20s_..Aug1918Q-F| _____- 10134 10234||102% 108 |102%4 108 |-..... ...-..|....-- ----.- 102 Feb. 6 102% Fe - 23 
U 8 3s, coup, 10-20s__Aug 1918, -F}  11,000/101% 102%/|102% 103 |1021% 103 |102% Nov. 25.102% Nov. 20/101% Jan. 8 103% Apr. 1 
U 8 4s, re istered Pa AP Se 1925, -F 1,000'}113% 114 ||113% 1144/1133 1141%4|114% Nov. 21/114 Nov. 21/113 Jan. 24|1145 Apr. 10 
U 8 4s, coupon__________ 1925'Q - F 8,000/113% 114 (113% 114%\113% 1141%4|113% Nov. 27|114% Nov. 14113 Jan, 811434 Mch. 26 
Sam Can, 1 10-30-yr 5s_Aug 193610 - Fi __/__- ei ning SOG SOR SG LOU CO a dia balan snas gene te 101%4 Jan. 11/101% Jan, 11 
Panama Canal 3s________- 961'0 -M 1,000}101% Sale 10134 10244|10134 102%4|102 Nov. 20102 Nov. 20/101 % Jan. 18)10244 Mch. 25 
New York City—44s___-_- 1960,M- S|} 303,000|)102% Sale 100% Sale {100 100%/)100 Nov. 22,100% Nov. 6|100 Nov. 22,103 Feb. 23 
44s when issued______. NT ES Se SES Cok SER a a ER RY Fy EN Re ae 99% Sept. 6/101% May 13 
Corporate stock....1959|M-N)| 196,000) 99% Sale || 98% Sale | 96% Sale | 96% Nov. 30) 98% Nov. 8) 96% Nov. 30/100% Jan, 23 
¢ Corporate stock....1958,M-N)/ 152,000) 99% Sale || 98 98%} 96 Sale | 96 Nov. 30) 98% Nov. 7|| 96 Nov. 30100% Jan, 24 
0 seperate stock....1957|M-N| 54,000) 99% Sale || 98% Sale | 964% Sale | 9614 Nov. 30) 98}4 Nov. 7] 9614 Nov. 30/1004 Feb. 23 
‘7 ae: 1957|M-N| 97,000\107% 1078/1105. 1051%4/104 1043 104% Nov. 2510554 Nov. 4/1044 Nov. 25/107% Jan. 20 
New 4ige eae ogee O17,.M-Ni _..__. 102% __.-- 101% 101%|____- 136) nese canosslersss-2----- 1015¢ Aug 29/102% Feb, 14 
‘1 Corporate stock..1957,|M-N/ 68,000/107% Sale ||105% Sale 104% Sale “|104. Nov. 35/10534 Nov. 4/104°° Nov. 25|107% Jan. 13 
assessm’t bonds..1917,M-N| 25,000/102% 102%|1011% Sale |___“_ 101 %|101% Nov. 12/101% Nov. 7/101% June 20/102} Feb, 32 
334% Corporate stock..1954.M-N) 19,000) 87% 8734) 85 85%4|_____ 8414| 8414 Nov. 19) 8514 Nov. 11) 8444 Nov. 19) 88 Feb, 17 
New York State—4s_.____ 1961|M- 8} 10,000/101% 10134)|____- eth awit ocoa 101. Nov. 2010144 Nov. 9//100% Aug 12/102% Jan, 23 
Caual Improvement 4s__1961'J - J 9,000,10154 Sale (10054 101 (100% 101144|1014%4 Nov. 610144 Nov. 8100 % Sept.23)102% Jan, 24 
Canal Improvement 4s..1962, J - J atari 100% -.-.--.- 16056 »cudu 101% Nov. 12/1014 Nov. 12/100 % Sept. 16;101% Oct. 17 
Canal Improvement 4s_.1960J - J) _.’__. BON GE cecbebcadds Sebscloscun UcdtulectNs< 6pbeusewscue Seeod -||100%4 Sept,20102 Apr. 18 
Foreign Gov’t Securities | 
Argentine— Internal 5s of — S| 25,000 |496% 9734)a95% 97 (a96%{ 98 | 9534 Nov. 7| 97 Nov. 19) 95% Oct. 24100 July 23 
nese vt— 
ukuang Ry sterling 5s_1951J -D) _____. Rann GEEcoce BE WManwne . OE Bedtdce 2csdwalaccusd naceds 91 Oct. 28) 95%4 Apr. 4 
“Beer Japanese Gov’t— | 
ame Pere Srekica. i2 1925 F-A 41,000 |a92% Sale |a9l 91\%'a90% Sale | 904% Nov. 20; 92 Nov. 9 90 Oct. 28) 94 Feb. 


19 
2d series 444s____..____ 1925 J - tt eye, “— ag90% 90%'as9% 90 89 Nov. 27; 9034 Nov. 7|| 89 Nov.27| 93 Feb. 1 









































































































































J 
Sterling loan 4s________ 1931, J - J 13,000 |a86% 88%) a8l 8334! a83 84 825% Nov. 11} 83% Nov. 25)| 82% Nov. 11) 88% Jan. 29 
Rep of Cuba 5s, ext debt..1904 M- 8, 31,000 al02%Sale eae 102  ai01 5610254 101% Nov. 22)102% Nov. 14,101% Nov. 22/105 Sept.30 
4s external loan_____. 1040/\F - Aj ...... ae... ot ae i ri lad ee pamiiagnaud weal 99 Apr. 6) 9934 June 18 
Sao Paulo 5s trust bonds..1919 J - Jj} _____- a97 % Sale a97iZ 9714 'a97 97 14|------ ------|------ ------ 97% Jan. 8 9854 July 18 
Tokyo, City, loan of 1912 5s. --|M Ue wikia, oliadt 90% 92 |____. eS eS 91% Sept.24; 95 Apr. 11 
oO exico “xternal go | 
loan of 1899, sink fund 5s__|\Q- J 3,000 |496 4 9696 ag95% 96 ia... 96 951% Nov. 27| 9544 Nov. 27)| 95% Feb. 21) 9744 Jan. 25 
4s gold debt of 1904_...1954\J -D| 10,000|..... 92 ||_.... eo 90 89% Nov. 6) 90 Nov. 29) 88 Mch.11) 91 May 29 
Railroad Bonds | 

Alabama Cent. See South 5 
labama Mid. See Atl Coast 

Albany & Susq. See Del & Hud 

ameeny Val ey. See Pa RR 

Am Dock & Imp See GentotN 
c mp. See Cento 

yo Arbor Ist g 4s__July 1995|Q - J 3,000) 79% 79%4|| 77 78% 7 7714| 77. Nov. 19| 77__ Nov. 20] 76% Oct. 2) 84% Jan. 31 

Atch Top & S F—Gen g 48_1995|A - O} 539,000) 991% Sale || 9734 Sale 4 Bale 96% Nov. 30| 97% Nov. 4] 964% Aug 9/100 Feb. 28 
ee 1995|A-O| —..--- [ieee weeds Gee Oe bce es Te, eect ------ 96 +g July 31| 99344 Mch. 5& 
Adjustment g 4s__July 1995) Nov 54,000) 914% Sale ||___-- 89 8714 Hs 8754 Nov. 27| 884% Nov. 7|| 87% Nov. 27| 92% Feb. 2 

gistered _.__ _- July 1995) Nov 2,000). .... 91 86 88 Oe Ls Reis, 86 Nov.15| 86 Nov.15) 86 Nov.15| 91 Jan. 26 
Stamped __..___- July 1995.M-N| 127,000) 91% 9134) 88 Sale | 873 Sale | 8734 Nov. 1) 88% Nov. 7) 87% Sept.18| 925 Jan. 31 
60-year conv, gold 4s. 195511 - D| 191,000/107% Sale (106% 107% 1073 Sale (106% Nov. 25:109% Nov. -7/|105% June 3111 Oct. 4 
Conv 4s issue of 1909...1955|\J -D| __-_-- ee ec a Shears oe enh at nap delsans @ sheesslwcnes per oes 1064 Mch. 16108 % Sept. 5 
Conv 4s issue of 1910_..1960|J - D\1,926,000/100%4 Sale |104% Sale [10414 Sale |104_ Nov. 26106% Nov. 7/|100% Jan. 19:107% Oct. 
10-year conv, gold 5s_..1917|J - Dj} 345, ian 108 109%'||107% Sale 107 3% Sale |106% Nov. 26|109%% Nov. 7||106% June 1/111 Oct. 4 
East Okla Div, Ist,g,481928|M- 8} —----- 95% 96 || 94% __-_-- es * ree eee 94 Oct. 29) 9634 — 25 
Short Line, ist 4s, gold .1958\J - J| 40, 000 92% 93%) 91 9174) 91 911%4| 91. Nov. 8 9144 Nov. 13) 9034 Oct. 23) 94 3 
Cal-Ariz Ist & ref 444s. -1962|M- S ak nn nie 199% 100 74/100 100%,100 Nov. 25|100% Nov. 25) 9934 Aug 6 100% Ont: 22 
S Fe Pres & Phe, Ist g5s1942/M- S| ------ Rca eee 107% ...-- Jenene ------ |------ ------ 10814 Sept.13|11044 Feb. 27 

PP nt - St Louis, 1a SS : -19e SS ae a  asenn 105 betes 2p ee ee ae) | es ere 
an Knoxv oO. 

Atl Coast L, Ist g 4s __July oon |M - 8} 108,000, 95°% Sale || 9434 Sale | 954% 9534) 9434 Nov. 4/ 955% Nov. 29) 944% July 26) 96% Feb. 5& 
Ala Mid, 1st, gu , 8, 5S_.-1928|M Se oe ee 107% _---- it: “Se SME 4 Sa Diknoene ceccedinnadas gmp een 108 Oct. 28/108 Oct. 28 
Bruns & W, Wie an g,48.10883 - Jj -.....- ) 93 3% ....- 93% 9454)-..--- ------|--.--- ------ 95 Aug 29) 9534 Jan. 26 
Charls & Sav, ist, g, 78.1036'5 - Jj .-..--.-- | ie.  neses > ee ee ees ee eee ed ee ee re 
L & N collat g, 4s__.._Oct 1952;M-N| 197,000) 945% 95 92% Sale } 91 91%| 9134 Nov. 29) 9234 Nov. 6] 9134 Nov. 29) 96% Aug 13 
Sav Fl & W, Ist, g, 68..1934/A-O| —----.- we a pe ae SS ee coe ee 123% June 14/123% June 14 

Oe ee ke SEES RUE sccee L0G =: 1EBDGT10G 9 11954) - -- 22. cece] 222 e So news icawen ecounclabuebiieneeoas 
Sil Sp O & G, a, 2. EE © GL. oncaus eee Seen Or, SOO 1 OE BR innncce Siiseslonssce Roccel 97 Jan. 3/97 Jan. 8 

Atlan & Danv. uth’n Ry: 

Atlan & Yadk. See South’n Ry 

Austin & N W. See So Pacific) 

B* ‘itesistere lien, g,3'481925)J - J} 37,000) 91% + ta 91% Sale 90%4 9114) 91 Nov. 26) 915% Nov. 9/| 90% Sept.19] 935% Feb. 20 
ENS tal Meee je Q-J a a oom oe 901% Nov. 6) 904% Nov. 6) 90% Nov. 4 915% May 24 
elias! slick ap Seal July 1948)A - O} 396,000|| 97% Sale 97 Sale o7 Sale | 97 Nov. 29| 97% Nov. 1 9514 Sept. 16) 99% Feb. 16 

Oe enn a ee Q - J 1,000|| 9634 __--- eM osese ee eee 96% Nov. 19) 96% Nov. 19! 96 Aug  5| 98 .19 
Pitts Junc, ist g, 68....1922/\) - Jj —. ... RES SS EES MOOG «cc cnnlensese saeteslesccca porues 112 Jan. 6112 Jan. 
Pitts Jct & M D Ist g3%s’25|M-N 1,000)| 88% ----- Se Pc. kon cee on? ede ou 87% Nov. 26) 87% Nov. 26)| 87% Oct. 29| 99 June 15 
PLE&W Va Sys, ref, g,4s1941|M - N 95,000)| 9144 92 8834 89 88 89 89 Nov. 22) 89% Nov. 7|| 88% Oct. 25| 92 Jan. 23 
S W Div, Ist g, 34s_...1925 J - J} 135,000) 91% Sale || 894% 8934! 8944 Sale | 8934 Nov. 20) 8934 Nov. 8] 88% Sept.18| 91% Jan. 8 
C O Reorg, Ist, con, g, 4348’30/M - S 1,000'|100%% __--- i ee Aas 101% Nov. 410154 Nov. 4|]| 99° Oct. 31/1015 Sept. 11 
Clev Lor &W, con, 1st g5s’383i\A-O} ..-..-- See”) «= -S3CU6EIOR 3 6 1GOSIIGS. 108  “Svcance weowstisbéce weocsue 107 June 28/110% Jan. 22 
Mon R, ats g, ls ele aia 102% 10444)||101% --_--- lo} a> | Pdbudad! dé d¢unlannneainnaok 102% June 25)104% Ma 6 
Ohio Riv RR, Ist g, 5s .1936|J - D 2,000;)}108% _---- Eee ROTTS 10834 Nov. 29|10834 Nov. 2910834 Nov. 29|109% Mch. 7 

RNR BH! 1937)A-O} ------||108 110%/103 105 {101 106%4)_..... --.---|_.___. ------||105 Apr. 26/1053 Apr. 29 
Pitts Glee 2 & Tol,lst g,6s1922;A-QO) —.---- Sr. Lande . soba Lene athomicdiuce Mbateidbbadcn ‘ese dull 113% rae t 113% Jan. 31 

fe Stat 1 & West, ist g, i «me oe ee eee SUIS atbhatinkindéd Btobeehamehostnmada 96% Oct. 97 ch. 14 

Bist jak /Ast.eu, 8,448 1943\J -Di ------ 85 90 SE 3 cavacl PE . Obb ed enacted GRe paiiisbub sé enone 91 June "6 91 June 6 
Cree C & Hud 

Belly & ef ¥ Ill Cent 

Bruns & West. See Atl Coast L 

Buffalo N Y & Erie. See Erie 

Buff R & P, gen, g, 5s-.--1937|M- § 1,000 /110% _.--- 10934 110 |109% 110%% 10984 Nov. 7/|10934 Nov. 7||109%4 Oct. 16'112 r. 17 
Consol 4 ahs. Rats He ree 1957|M-N 12,000 104% 10634||104_ 105 |10444 Sale (104 Nov. 3010414 Nov. 30\)0% Aug 22,107 qOn 11 
Allegh & West,ist g, gu4s’98/|A -O} --.---- | 95 plait i 95% .---- DRIO Witinnlih id un! apbcddlehones! eeek ot pital set aeiaet | Ce Ee CR 
Cl & Mah ist gu g. S6..c1SSS EG 2 Dl nnweee . eee DED... noo sateen maddinttiie: ois Re a rie or as 
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BONDS. Int. Sales in Price About PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
ov. an. 
N ¥Y STOCK EXCHANGE od. |\Par val 1912. Nov. 1. Nov. 30. Lowest. Highest. Lowest. Highest. 
Buff Roch & Pitts (con.)— $ Bid. Ask,|\Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Roch & Pittsb Ist g,6s..1921/F - A} -....- Bee ateee 111% -..-- 00 es Coen) heen nts | ben ee Bt Sie y- 
Consol, Ist g, 6s.....1922\J -D| _....- 115% 117% |\112% ----- LEBUE sdccclecscos astuoeleccess dacens 112 Aug. 21/115% Apr. 380 
BuftéSus Ist ref’g 4s Apr i951\J - J) 2222--|----. BD Foccce conse 89% --..-|------ ------|------ ------|]------ ------|-----+ ------ 
ur 0. See ac 
an Sou Ist extended 6s.1913\J - J} 102,000)|101% 101%)|1 00 4|10034 Sale |100. Nov. 4/100% Nov. 29/100 Oct. 29/102 Feb. 20 
C AH SORE ieee 1913 .: S| 42,000/|1 i 0174) 99% 100 (100% Sale | 99% Nov. 7|100\% Nov. 30 9944 Sept.21/101 Feb. 8 
Registered ........- 1913|M- S| ....-.|| 99% -.--- Loge 99-22 -|------ wn nen n| nnn ne one eel]nnnene oo ee ee| one ene enon ee 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeeNYC&H 
Ced Ria F&N. SeeBCR&N 
Genie) Oilor'se Bale & Oi 
ntra o. See Balt o 
Cent of Ga—ist g, 5s.Nov1945|F - Al ------ — 2b peseeaee BRO. BRE . depecca ptecesionecedghoose 112% Apr. 19|113% Jan, 17 
Consol, gold, 5s_._._._. 945|M - 33,000/}109 Sale 109 Sale (10734 108%|108 Nov.19/109 Nov. 4/106% Sept.19|111% May 8 
Registered lalla hii SOAR e NL cecece elect  -_—s @ Sw oe Lae . atiednlbbacca: snececlecavee seeeee 107 Aug. 24/107 Aug. 24 
ist, pref, inc, g, 5s.Nov 1945) Oct | ------||----. -----||----- -----|----- -----|-- 2-02 ween nn] ee ene e 22 -- nl] ------ ------]------ ------ 
2d, pref, inc, g, 5s.Nov 1945) Oct | ------||.---. -----||----- -----|----- -----|------ worn n|- nen ne conn e nl] ene ne 22-2 --|------ ------ 
as — tae, 6, 5s.Nov 1945) Oct | ------|[----- 22 on nln n nnn enn nn lenn nn comma lem een core nlemnenn eocccniicwcene cocnnnleocece concee 
0) es a a, | es |e ee Oe teed Oe eee eo ete eee oe 
Chat Div pur money, g.4s 51\J - D 1,000 91 90% 91%4)-.-.--- 90 90% Nov. 27| 90% Nov. 27|| 89% Jan. 11| 914% Apr. 9 
Mac & Noe Div Ist 581946 er eee: 07 Peete 107 109 34/105 109 }4|--.--- ------|-~----- ------ 107 Jan. 16/107 Jan. 16 
Mid Ga & Atl Div bs-.-1947)3 - 3) ------ (peng: pO, gdpesas tere scsee: setmel none soya teen, mene, 
obile Div, Ist, g, 5s_--1 Sos? aaa litnnls 10112|11001<  *W1W101”—:C‘“‘NNNow. 18110112 Nov. 2711101. Sent_101102 Mch. 2a 
Gen RR&B of Ga— .1937|M-N 4,000/|102% 104 (||100% 1014%4/100% ----.-. 101 Nov. 15)/101% Nov. 27101 Sept.10)/103 Mch. 28 
Central of N em at J - J} 6,000 102% 121%4/|118 % 118%4/118 —11874/118)4 Nov. 14/118%4 Nov. 6 te oer: 23/1324 Jen. 13 
stered______ 8 ol «eawees 121% 121%)|----- ---->5|/----5 149 78|----5- ----25|------ =----- P 
Am Dock &lmp Co gu 6.1921 F-3| Y2,000|100%8 «7 105 105%|10544 10534|10534 Nov. 27/106 Nov. 13 104 $68ept. 30|107 Jan. 18 
Leh & H R gen gu, g, 5s_1920/J - Jj ------ 101% .-.--- 02 .---- 1020 ---~.-|------ ------|------ ------ 102 ay .2/102% May 2 
oot) SE BF gen, 5 saneae eee EE siaes _ eens: 99 --.--|------ ------|------ ------ 100 Sept. 91100 Sept. 9 
n acific. See So Pac Co 
Cent Ver Ist, gu, g, 4s. 1920\Q - F 6,000)) 89% ___-- ar 897% 90%) 89% Nov. 15) 90% Nov. 16) 89% Nov. 15| 92% Feb. 15 
es —_ eb“ inp Be 19281 oJ 17,000 13336 104%||100 101% 100 101%)100 Nov. 29 101% Nov. 11/100 Nov. 29|104% Jan. 13 
Ist, cons, gold, 5s______ 1939|M-N 19,000/}___°. 1118%||109% Sale |10934 110 (109% Nov. 11110 Nov.15)109 Aug. 27|111% Feb. 20 
Registered BNE IS 939|M-N 10,000))_____ 111%)||107% 110 10834 het hee 109% Nov. 21\/109% Nov. 21/:109%% Nov. 21)111\% Feb. 1 
eee gold, 4¥4s____- 1992|M- S 2,000||101% Sale 99%4 Sale 99% 99 99%% Nov. 13} 99% Nov. 7|| 99% Oct. 26103 Feb. 1 
ERIE 992;iM-S/ ------ 99% .----)| 9S =—«§ PIB 9D DOB - = - wow men nn ww mn mwa nnn - ewan nn| mw wn ne mn ww nn 
Convertible 4%s_______ 1930'F - A| 267,000) 93% Sale |§93 93%) 92 93 92% Nov. 25) 93% Nov. 4) 92% Oct. 25) 94 Apr. 8 
Big Sandy, Ist, 4s_____ 1944\J -D 1,0 87 88 | 85 89 % 85 88 86% Nov. 12| 86% Nov. 12) 86 Oct. 16) 89 Apr. 8 
Coal Riv Ry ist, gu, 43.1945|) -D| ------ 85 80%|| 83 -.--- 83 -----|------ ------|------ ------ ete “sarki & 
Craig Valley, ist, g,'5s..1940\J - J| ------ 10034 10434||100 ----- 1024 -....|--.--- ------|------ ------ 10156 May _7)101%6 May 7 
Poe reek Br Ist 48_--19461) - J) ------ BR Bt Bk edietencom maneetrenee 01% Sent. 25 | 06 Jan. 22 
v, lstcong,4s.1989 J - Jj ------ 94 DS,  FaP are ess GROSSCIDSeens Canees ; ; 
2d con gold, 4s.-...-19893 - J| _..2.\\-.- DF Me case 88% --.--|------ ------|------ ------ 9035 Aug. 16! 9034 Aug. 16 
Garm Spr Val: ist g, bs-1941/M- S| ------ ene ---- , Reine sreand sentectrpeagtearers sence som poscsinaee 
rr ’ s 2b ~ — @#e20828988 Gerze eseceee FT 8 F296 Ss Boa 6 aeae ta a a. 6h. See meas tie Oe \"—O51Z2Z Tana 17 
Chic & Alt RR_-Re ste OADIA -O 2,000 eos as 70 | 6844 Sale | 684% Nov. 30} 69 Nov. 12) 6834 Nov. 30; 72% June 17 
Railway, 1st lien,g.3%s_1950\J - Jj 29,000) 64% Sale || 65 6544! 65 65\4%| 65 Nov. 15] 65% Nov 8 604% May 10) 65% Jan. 15 
Chic Burl & Q—Denv D 4s.1922|/F - A| 33,000 99%'|| 9944 99%4| 994% 100 9934 Nov. 6/100 Nov. 11) +¥6, Sept.25)100 Feb. 29 
Uinols Division, 3}48..-1949|J - J} 45,000 87% Sale S434 854) 8554 87 | 854 Nov. 6) 86 Nov 2 Bes en Ol BBM — 
egistered __.___._.- 19401 - 3} ------/]..... 88 === == SP rt pe ed tt bt oe ; y. : 
Illinois Division, 4s___.- 1949\J - J} 24,000/100 100% 98 Sale | 9734 98%%4| 975 Nov. 1| 98% Nov. 18) 975% Nov. 1)100% Feb. 2 
Registered ___..____. I Ot i i rear Dt. 6Htttibinbbia ébnneticobbine manual 97 Sept. 27) 99% Feb. 6 
Iowa Div sink fund, 6s..1919|A - O|} ------ 045% ____- 08% <.... a, Os ee eee 104% Oct. 19105 Apr. 2 
Sinking fund 4s______ 1919'A -O 3,000} 99% 100%|| 98% ----- 9844 100 9814 Nov. 21} 98% Nov. 18'| 98% Nov. 21; 99 28 
Nebraska Exten, 4s.___1927|M- N 2,000) 984% 98%) 96% 99 9644 99 96% Nov. 22) 96% Nov. 22 9614 Nov. 22; 99% May 9 
Registered... __ ~~ 1927|IM-N| ------ 9714 ____- 96 97 DP . éanddibiechietnalienane Aocele 9654 Sept. 27) 9654 Sept. 27 
Ne ag we Div 4s_._1921\M- S$ 2,000)) 99% ____- Re GEP8 enunt 9834 Nov. 22/ 9834 Nov. 22) 98% Oct. 7| 99% Aug. 7 
Ss, Joint bonds, Nor 
Debenture eal M-N 1,000/100% Sale ||100}¢ 10154|100  100)4/100% Nov. 4/100% Nov. 4/100% Oct. 24)101% Feb. 14 
General 4s...______-~~ 1958|M- S| 103,000) 96% Sale || 95 Sale | 9444 Sale | 9414 Nov. 22/ 95% Nov. 7) 944% Sept.14) 97% Jan. 25 
Chic & E Ill-Ref & imp g 4s1955\J - J| ‘ 18,000) 8034 Sale || 77. 77|_ 7734 7814) 77% Nov. 15) 7744 Nov. 4/77 Sept.23) 81% Jan 25 
Ist cons, gold, 6s__._.__ 1934/4 -O} —-.---- pe Blo Se! Bs So ee eee ea |119% Oct. 4/125 Jan. 26 
General cons, Ist, 5s__..1937|M-N| 14,000/109% 110%/|107 109 |106 107 |107 Nov. 8107 Nov. 9/1064 Oct. 8113 Aug. 7 
Registered. RB eepaic: rend, acim ap Sk ll RS A aan aie | 109% Feb. 5|109% Feb. 5 
Pur money ist coal fs __1042,F -A|- ....--|...... ..... 97% 98 |----- Tt Didinak pibtebincesen sonia 9734 Oct. 25) 98 Oct. 24 
Ch & Ind Coal Ry Ist 5s_1936|/J - J 1,000/109 _.._- | BBeaey 10614 Sale |1061% Nov. 30|106% Nov. 30/106% Nov. 30)109% Feb. 20 
Chic ind & Lowe ne roe az j oF'000|1s7 3 134% 13834 12334 12844 12444 Nov. 29 12414 Nov. 15 124% Nov. 29 129% Yan. 26 
u—Ref, g, 681947\J - 8 00012734 12 ‘ 4 4 Nov OV | 4 : ° 
Refunding, gold, Beet 1047/7 a”. > seen ‘4 +1 Sa were woccce|-oree PEecibed soccedibtcess seuwen 109% Aug. 2/110% Apr. 26 
efunding 4s, Series C__1947|J - Jj) -.----||_...- 9334||----- -----|----- -2---|------ ------|------ ------||-=~---,----25|-2--5- ----z2 
Ind & Louisv Ist gu 4s__1956\J - J| _...--l|.-... ---.-||.--.- SS Sao ©. Ditudse eouteninnwiee MaOhaE 86 July 18) 90% Mch. 28 
Onic Ind & Sou—50-yr 43.1956\J - J) ------ 9034 92%||---_- 9014) ----- a | en nS 90/4 Aug. 27 91% May 8&8 
ast—Ist 414s_1969|J -D| —__----||.---- 104 ||-.-.. -----|--- <5 enn ojo wwe wee nn on nn nn nn nll ne oe we ne nl on nce pn nnn 
Chic Milw & St Paul_52° 71914 J - J} 10,000/102 Sale ||1005¢?__-_-- 10044 100%/100% Nov. 26|100% Nov. 22)100% Nov. 26|102% May 17 
Gen, g, 4s, Ser A__May 1989|J - J| 71,000) 985% Sale || 973g 98 | 97% 9734) 974% Nov. 7| 98% Nov. 18) 96% Aug. 28/ 99% Jan. 11 
Registered______ May 1989|\Q- J| ------ ee ee ee ee eee | 9734 Apr. 3| 98 Jan. 15 
Gen g, 314s, Ser B_May 1989|J - J| _.----||_---- — Co. Ge 5 See Beibacnnn amesetionssan sennne 8354 Sept. 6| 86% Jan. 22 
Registered______ May 1989|/J - Jj -.---- a peer 82 en an nln eee ees |-2- 55-02-22 2] on -- 2 = eee e|-2 55-572 -- 22 
25-year debenture 4s___1934\J - J| 153,000] 92 92384}, 9014 Sale 90% 92 90 Nov. 1| 90% Nov. 14| 90 May 31] 92% Jan. 15 
Convertible 4%s receipts .--|.---- 2,675,000||__... -_.-- 105% Sa 106% Sale |1053{ Nov. 6/106% Nov. 15'101% May 29/|107 Aug. 13 
h & L Sup Div, g. 5s..1921/3 - Ji ..__-- 106% _...- 11043% ____. IE annie dot 1 icon acialiicas sui [105 Sept. 7/108, Apr. |8 
Ch & Mo Riv Div, 58...1926|J - Jj 2,000)... _...- (106 % ee ae 6 ---.-|10614 Nov. 29/1064 Nov. 29/1064 Nov. 29|108% Jan. 31 
Ch & P W, Ist, g, 5s...1921/3 - J} 14,000/106  10634/10434 10514|10434 10434/10414 Nov. 21|104% Nov. 21/1044 Sept. 25/1065 Mch. 19 
CM & Puget S ist gen 4s 1949|J - J} 172,000! 95 Sale 921% 92%4| 9334 Sale | 9214 Nov. 12} 9334 Nov. 23/ 924 Sept. 5| 95% Jan. 3 
Dakota & Gt So, g, 5s..1916\J - Ji ___--- 102% 1038%||101 % ____- AE eo Sng 102 July 22/103, Mch. 7 
Papudue Div Ist sf 6s_.1920|\J - J 6,000)}113%4 __-_- eae ate 11144/111 Nov. 6/111 Nov 6, 111 Nov. 6/113% Feb. 9 
argo O, assu, g, 68..1924/J - Jj -.-.-- ain a 113% ..---|119  -----|------ ------|------ ------\)o~ 0 5-2 -- on) oe oe oe ee Ze 
Ist La Crosse & nM hs 71010 ee Spear RRR: 3% re a RD ei “ai an el ale ine hina | 104% Mch. 8/104% Apr. Me 
Wisc & Minn Div, g, 5s.1921\J - J 1,000)|106% ___-- 10434 10614|10434 10614/105. Nov. 16|105 Nov. 16/105 Oct. 23|106% Jan. 9 
Wis Vai Div lst sf6s..-1920 - J| -..--- Bltas sco El ge i eigen: sarees <n teem: 111% Sept. 23)112% Mch. 5 
Milw & No Ist cons, 6s.__1913\J -D 9,000/101% _---- 100% Sale {100% ----- 100% Nov. 29|100% Nov. 1/100% Nov. 29|1014% Aug. 2 
Extended 4%s_.’____ ES | 100% ____- peo PROP seaaQee ie: weet er 100% Aug. 2/100% Aug. 2 
Chic & North W cons 7g__-1915/Q - Fi 20,000/108 —---..- 105% 107% |104%4 10744/105\% Nov. 22|10514 Nov. 22/1043 Sept.19|108 Feb. 14 
Extension 4s______ Js | 7 Be spk 98 95 7 95 Milccdabd dnaaheles ienu mokwed 964 Sept.28; 98 Mch. 8 
Registered _____ | ©, | Sy * pera ean rea ee ee i, ee ee ee 96 Oct. 5) 96 Oct. 5 
General, gold, 3s_____ 1987|M-N} 32,000) 86% 87%) 84 84%| 84. 844) 84 Nov. 15) 844% Nov. 8] 83% Sept. 6) 87 Jan. 16 
Registered." Nov 1987 Q - eee jibes 2 UE ROR: Dee yes. 8444 May 24| 86% Feb. 26 
tua é... 1987|M-N| 117,000) 98% Sale || 97% Sale | 9714 Sale | 9634 Nov. 12) 9734 Nov 95 Oct. 9834 Jan. 10 
Sinking fund 6s___1879-1929|A -O| ___-_-- 1156 ....- Ee rr ay BD news| cc cwe wacewaleoccne eocccellogegss co ccnglegssee cesces 
Registered _____1879-1929|A -O| ____-- ear ee ene 0 RE EE OY ee RE See 10934 Aug. 6/109%% Aug. 6 
Sinking fund 6s_._1879-1929|A-O| _..... yg aaa gate SE C8400 SS Ueki iidibwebad Gasned 105 July 31|106% May 10 
Registered _____ 1879-1929|A-O| ____-- oT Baaepats: paige I Sa esl 1045% Oct. 17|1045% Oct. 17 
Spenture bs a ee 1921\A -O DNR or 2? er SOCIO, EOE To, secoeniossoas covces 10234 Sept. 19)105% Jan. 29 
SSS UU ES: J es | eee ee eee ee ere err Peer ree rrr rT rrr 
Sinking fund deb 5s... _1933 M 2 N 2,000/|108% __.-_-  gaieebeh ate 107 108)4|1081% Nov. 22/10814 Nov. 22/}10814 Nov. 22)108% Feb. 6 
RE | FS | ae | rs | eee ee eee he | ee ee 
Frem Elk & Mo V ist 63-1933)A-Q)  --.--- asap See Se Pe Be Albis ed cecakebincins uncued 124 Oct. 26/127% Mch. 14 
st gu3ks’7l1 | SS | ee | Onn lie eee ee en Co Ce 
Milw & S L 1st Sige’ "1941 2S Beeeese -vwaderenh scot 6%|----- | RGEC OR ORRRPRRSEE ExaoHEte® ora se pore em 
MLS & West, Ist, zg, 6s.1921|M-N| __-_-- ee me rae eS ge Of OR eee tx ppgpaEte: 11144 Aug. 20)115% Feb. 26 
Ext & imp, sf, g, 5s_.1929|F - A 5,000)|1088% ____- oO epee 07% ----- 107 4Nov. 25|107% Nov. 25)|106% Aug. 19/110 Jan. 24 
Ashland Div, Ist, g, 6s1925|M- S| ____-- in tt) pee SPEED WEE OCI ILLG denckelncodos novestedgues bihenbnitamal aedan 
Michigan Div, Ist,g,6s1924|J - J) - _---- aN 13436 ..s- SESS SCRE PEPER SEDSS 116% May 28/116% May 28 
Mil Spar & N W Ist gu 481947|M- S| 120,000'_____ ____- 93 e |_93 374 92% Nov. 27| 9334 Nov. 15 9214 Aug. 30} 94 Apr. 26 
Win & St P Ist ext 78 1916.3 -D| ------ 111% 114%||109 % 11154/109}¢ 111%) __ 8 ee lee 109. Sept.11/111_ July 18 
Chic 2 1S Pacific, Wc cke 1917/4 - ; sodewd tots. 10936 106% ._.-- O67 ween el nwene cocene|-nne-e ------ 10634 Sept. 6/108% Jan. 19 
RRR aga: ei “@esees Be. cmodnl tins (ee ETndesen pecusclecccoe secccuhedsebs. pénedne eeeeee 
Genera), gold, 4s..___.- 1988|J - J| 27,000 96 96%|| 9414 9454| 9334 944) 9334 Nov. 11] 95 Nov. 20| 9334 Nov. 11] 97% June 25 
Registered |________. BP Bipaee: WE wi a BH by Seer pie: Redgetats: | 9334 Sept.27| 9644 Feb. ,7 
Refund gold 4s_._. ___. 1934;A - O| 284,000) 893% Sale || 8734 Sale | 86% 87 | 86% Nov. 29) 87% Nov. 14! 86% Nov. 29 9074 Jan, 22 
20-year debenture 5s__.1932|J - J PF Raion 1 2 90 Sale | 89% Nov. 29) 91% Nov. 11|| 8914 Nov. 29) 94% May 24 
Collattr 4s, Series L...19014;M-N| -...--/]..... ..... 2S eee BG eeeecleccece cccccclocccce conccolleccate cwecncloceces eesese 
I i CC: aaa 9544)|/_.._-- - . lneaoe DP Inaneha 06ccclonsace eccudlbasned seaaeel eet 
Chic R I & Pac RR 4s..2002/M-N) 623,000) 7234 Sale || 6834 Sale | 66 Sale | 65% Nov. 30) 68% Nov. 7|| 65% Nov. 30} 73% Jan. 31 
Registered __......_- 2002'M - N ki iinceate Tet tebe ten: Gel Re ieee: ta 6714 Nov. 15| 671% Nov. 15|| 67144 Nov. 15} 72% Jan. 29 
RI Ark & L 4s rec___1934/_-__-- 4,000))_.._. . oe 90 86 90 | 87% Nov. 18 87% Nov. 18) 87% Nov. 18| 93 Jan. 31 
Burl C R & No—gold 5s_1934;A -O 7,000)|110% 11184||10914 110 (10834 110 |10944 Nov. 9/109% Nov. 11)109% Oct. | inti Feb. 7 
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BONDS Int. | Sales in || Price About| PRICES IN NOVEMBER. RANGE SINCE JAN. 1 
. Peri-|_ Nov. Jan, 2 -- . 
N Y STOCK EXCHANGE | od. |Par value| 1912. Nov. 1. { Nov. 30. Lowest. Highest. Lowest. Highest, 
Chic R I & P—(Concluded)— $ ||Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
CRIF&NW,gu, 53.1921 A-O| .-....- 104% ....- 10254 106 |102%% 106... |-----. ------|------ ------||-.---- ------|------ ------ 
M & St L, 1st gu, g, 78-.1927|J -D) ------||----. 2----|).--- 5 -----|enn es enn en|------ ------|------ ------||- 0-22-22 + on] = oon wn neg 
Choc Okl&G gen, g 5s,Oct’19|J - J) ---.-- penta 10134 _...-. is Aevwaleccoee sevnsslacccos ccuwes 102 Sept.12,102 Sept. 12 
Consol gold. ones 1952|M-N| -.--.-/|106  ..-.. BG STS Rb ela scnnk sccnedisnuces scvust 106 Oct. 14 108 °4 Mch. 3 
Keok & Des M, Ist, 5s-.1923|A- 0] -.--.-- eet eee ee ee et eee eee 99 Oct. 181014 May 20 
St P & K CSh L Ist 4%s1941|F - AJ —-2,000)|__-.. 2. 89  90%| 89  90%| 91 Nov. 16) 91. Nov.16| 89 Sept.23) 91% Apr. 17 
GUS EAC: Se inca 
c s. See Penn Co 
cue S thy fL ume oe, - Saas - 4,000 13 125 (120% 121% I, 121}4|120% Nov. 20/1203 Nov. 20/1203 Oct. 22)124 Feb. 28 
ns 6s, reduced to 34.1 -Di ------]}| 91 ...-- GQ nnn | SFM arom elec cece coceesleccccn cccccsl|lccccce cocccel coccce seeese 
Debenture tae ‘sauna mem  GB,00G..... coses 102% Sale {10244 Sale |102% Nov. 4/1025 Nov. 15/102 Aug. 1/105 red RS) 
‘Ch St a & Min, ist g, 68.1918 M - N ee ag7° oo 77 120 seeds ian won na|-eeeen oo----|---5-- ------ 122 June 26/1234 Mch, 14 
or sconsin Ist 6s. .1 - J) ------ ee bo) eS bbb ited OL de tee tt ete Tt 
ost P & S City, Ist g 6s..1919 A - © 16,000 it 111 36 8 110 10634 110 |109% Nov. 6|109% Nov. 6 7% on thas — eb 
c en, g, 6s.Dec 1932;\Q -M; ------||107% 100 ||106% .....|4U90% -----/-..... ~--.--/-----. ~------ ct. an. 
Consol 50-year 4s nay 1952|J - J} 5,000) 92% 92%)| 89 90%| 89 9074) 90 Nov. 8| 90 Nov. 13) 88% Sept.18) 921% Feb. 28 
oc . See 
Cin Ham & D 2d g, 4%s_.1937|J - J} ------/|_...- SR BR SIRE FRE FE inccnce Sbnaeehissoves dcnueu 100 % Oct. 23)101 Mch. 11 
Oe ye taal te patie | RRS besten RSet 911%4]----- a tit SOE, EO SIRE a 8644 June 28) 87 June 28 
Cin D & I, 1st guar g 5s_1941|M-N 1,000/|103% 104%/|101  ----- 1004 ----- 101 Nov. 8101 Nov. 8/101 Oct. 14/104% Jan. 11 
GinPing FLW nist gue ss.1823M Ns asal-aaig © _l-agag ~a5ig| 8054 8894| 885g Nov 0| 8637 Nov. 96] "8652 Yaly "80| "8d" “Baly 7 
n n , S e » ’ eoeoece . . 
Ind Dec& West ise 5s.1935|J - Jj ------ 104°” 10434||1033¢ __.- BUS | 2°99*hoccnwe sqveselecccoe, cones 104 Feb. 5)104% Feb. 
Ist guar gold, 5s_---- 1935|J - J) ------ ee | ed beleiaiaielieieiedeied CO) Oe ee ee 
Gin Ind St L & C. See CCC&StL 
Cle rheld & Moh ae sce BRAP 
earfie ahon. See 
CCC &StLgeng 4s....1993|J -D} 4,000! 9236 9335|| 9034 91%4| 99 9278) 90 Nov. 15| 9034 Nov. 8/90 Nov. 15) 93% Jan. 4 
20 year debenture 4¥4s..1931|J - Jj ------||-.-.. -----||----- 92 6 6 eit ee teats 91 Sept.} 3) 93% June 13 
Cairo Div, Ist, gold, 4s.-1939|J - J) ------ 9134 9434||-..-- RF roa 89 t|---n > wnoone|-n---- ---- 93 4 Sept.:.5) 9474 May 1 
Cin W & M Div, Ist, g 4s1991|J - Jj) ------ 90% 91%) 8844 89% “9012 91 lant m atte Fl" an52 2 90. May 1) 93 Mch 7 
St L Div, 1st coll tr g, 4s.1990|M - N 6,000)| 91 92 90 91% 7 90 Nov. 7) 90% Nov. 4] 89% June 5! 93% Jan. 26 
Registered _......-_- 1990|M-N| ------ a egpae eae BQ ewe nen corer n|enn ene cnn nne||------ ------] ------ --- eee 
Sp & Col Div, Ist, g, 4s.1940;/M- S| ------ 90 3 SS 8 eacee BQ reer en cecnec lene ne o2----|]--2--- -----2)] ------ -----2 
W Val Div, Ist g, 4s..1940)J - J) ------ 1 92 | 88 -.--- 105% 2222 i|------ ------|------ ------ 91 Apr. 1) 91 Apr. 1 
Cin ISt L & CG, cons 6s_.1920|M-N| ------ wets, iiimae EEE ensue BOOP Ml ne cn escecelosccce cocece|l ccccen secces| opscga sccose 
First gold, 4s__._._Aug 1936 Q - F 1,000 98 96% ——,_"" Cae 97% Nov. 14 97% Nov. 14 96 Mch. 4 9733 Oct. 31 
Registered__..Aug 1936/Q- F| ------ % 98 95 % -----|]g51Z 7777" |------ ------|------ ------ 96 July 10); 96 July 10 
Cin S & Cl, cons ist g 5s.1928|\) - J| ------ "ight pee ee IEE onwoe eences[ancccs onesee 107% Feb. 15|107% Feb. 15 
C1CC & Inconsol 7s_...1914|J - Dj ------ DEE OEE | Bactne dainel?* 2?" 2 Liaw eaedeslosinas eseses 105 June 8 105% Feb. 27 
Consol sink fund, 7s..1914)J - Dj) ------jj/-.... ...-..||----- 105 |----" 5947 "|------ ------|------ ------]------.-----; 
Gen’l consol, gold, 6s.1934J - J| ------ DE edcaelinsiowe 124 |-997° o“"__|------ ------|------ ------ 123 Oct. 
OL a W, it ot oe her 193i = 31 cicss, pe, cde POE crests BORGES per rhe ee 
st pf, 5s_Apr © Fl ceccrellaceces coces looses 00000) Saas “BBLS o2ccce S0cesslosccce c0cecsll cocese <osess 
Peor & East “ist cons 4s.1940|A - O| 7,000 9134 ~--_. 8934 92 | 88% on 8834 Nov. 26 90 Nov. 12|| 8714 Sept. 
Income 4s......_._.._. 1990) April. 7,000) 393% Sale || 45 50 4814 Nov. 25) 49 Nov.13]| 35 Mch. 
Cleve Lor & W. See Balt & O 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See PennCo 





Colo Midland—Ist g 4s___.1947 
Colo & Southern Ist £ 4s_.1929 
Refunding & ext, 4%s-_.1935 
D City—lst g 6s_1921 


J - J) 137,000) 57 60 | 46 47 | 4) gag | 36. Nov. 16 46 Nov. 7] 36 Nov. 
F - A} 103,000) 9634 Sale || 94 _9434/ 40, Sale | 9314 Nov. 15| 9414 Nov. 4|| 9314 Nov. 
M-N| 98,000) 97, 9734 9436 Sale i 1 Base 9334 Nov. 29| 9434 Nov. |7|| 9334 Nov. 


8,000/}1114% 112 |108 110 109 108 Nov. 25)108 Nov. 25/108 Nov. 









































































































































Colum & Greenv. See South Ry 107 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
SS eS eee Ce Sees ee Tee iL) ERE 
(ei ee « Cl ssoteuliknad castelknnds coccol  * 7"  lxesnes tbe tokenne 26ebetascade btbciiina ae 
RE es Ce a i ae 
allas & Waco. See Mo K & T 
Delaware Lack & Western— 
orris & Essex Ist 7s_..1914;|M-N; ------ 1106% 108 ||10334 __--- Ne ee a ar 102% June 22)107% Apr. 12 
First cons guar, 7s...-1915)/J - D 3,000/10944 10944|/106 34 109 106 109 |106%% Nov. 19/10634 Nov. 8/106% Nov. 19|109 % Jan. 31 
Registered ..___ .- oanee * Ee -eecane ree EE ee Aectenne 8 Se ARE i ae rt ema gee ont SB a 
i oO. ee Me OM ee eee tt abenlcouuaa wnanne 90 Mch. 27; 90 Mch. 27 
NYL&W, Ist, 6s-_--- 1921/3 - J) 5,000/114 11536||111_— __--- Trt cepacia 111% Nov. 29/11114 Nov. 22/111 Nov. 29|114% Jan. 24 
Construction 5s------ 1923|/F - A} = 1,000/106 =... 10434 10544/19412 10714 |10514 Nov. 16/10514 Nov. 16/10544 Nov. 1610734 May 20 
Term & improve’t 4s._1923|M-N 1,000))..... 99 | ae 95% 96% Nov. 19} 9614 Nov. 19) 95% Oct. 4) 98 July 24 
War RR Ist refgug3s2000/F - Aj ---swefieuuce -----]]-- 2 228k DEE odd beucsdlakiead «conduc inw pladdua Tee 
Del & H—I1st Penn Div 7s.1917|M- S;) ------//..--. 115%\|110%  ----- 110%... Jomnnee cn ennnfee iene 22sec] cece wence-| eocces seeee: 
Registered .........- ES ee: ATER parle Malt PORE UAT. SP a SRE | I RS Se 
10-year convert deb 4s..1916|J -D} 76,000) 97% Sale 97% Sale |"977~ “9714|.97% Nov. 27| 975 Nov. 1] 97% Nov. 27| 98% Jan. 25 
Ist lien eq 15-yr g 4%s-.-1 J-J 9,000)/}10034 1013%%/}|- - - - - 101 % 100% 101° |100% Nov. 11/100% Nov. 11/100% Nov. 11/101 34 Feb. 21 
ist refunding 4s-------- 1943|M-N;} 130,000) 9834 Sale || 9834 98%) 9917 Sale | 9714 Nov. 15) 9814 Nov. 6] 9714 Nov. 15) 9934 May 28 
Alb & Susq, conv 3%s_.1946/A - O 23,000)| 9034 925%4|| 8944 9034) gg ° 89% 90 Nov.12} 904% Nov. 4/90 June 13) 93. Feb. 8 
Rens & Saratoga ist 7s..1921|M-N| ------ | ee waa ee doade ae ee adele bat somal 121% May 23,121% May 23 
Der eR Pry _ Pen 1 936\ J 9,000 897 | aes eee ot 8634 N 14] 874, N 6| 84 July 22| 90% Mch. 6 
n —Il1st cons, g, 4s - ’ er A 8 2 3 3 6 OV. 74% Nov. 6! 8 uly 22 ch. 
Consol gold 44s__-.-_-.-- 1936\J - J 2,000) 96 ..... 97 98 ta thas 97 * Nov. 21 97 Nov.21 6 % Aug. 5) 98% May 21 
Improvement gold, 5s.-1928|J -D; ------||-.... 97 | veunn 944] 9834 9414)------_------|------ -----: 1 94 June 15) 99% Feb. 20 
First & refunding 5s_..-1955/F - A} 118,000) 86% Sale || 8344 84 | g3 8314| 83 Nov. 13) 8344 Nov. 4] 81 Sept.12) 90 Feb. 16 
Adjust income 7s_ .....1932);|A +90) ------ Satine titan a a | saci ERR ae, AIRES ie RE Sait si: lem ‘101. July 18/101 July 18 
Rio Gr Junc,Iist,gu,g,5s_1939|J -D) ------ DoS eat aa Ds ait Ne es ach mein 101% July 29)101% July 29 
Rio Gr Sou, Ist, g, 4s...-1940|J - J) ------ Rated 72%)| 30 9774) 77 ST Rlseices a6eetslecconn wanes lnccoce cacce-|-secce eecces 
Ric Gr West, 1st g.45..1039|3 - 3)” 4.000777 77 - 87° ||" 823g “83° |-a532 ~agazl" 831g Nov. 13| 833¢ Nov. 25|"83"~ Sepi.95| 88i¢Jan. 28 
oO r est, S : £, Bao > mVVV ie ww we 2 7 3 2 ov. 2% OV. 82 p . c an. 
M & coll tr, g, 4s,SerA.1949|A-O;}  --.--- | ili i 80%)|| 76 79 7s tae I a ce eee | 78 Jan. 19 81 Mch. 8 
Ut C, Ist, gu, g,4s.Janl1917;|A -O} ------ \|-- 22+ o---- ae <) gives ie a, PRR ee Ne cee Do gid mien TE ebeie eke 
DesM & Ft D. See M & St L | 
Des M Un Ry Ist g 5s.--1917|M-N| ------/| 99 -.-.. a: eae ee rT OE Ee ye 
Det & Mack, Ist lien g, 4s.1995|J -D) ------ | 92 — ee Oe Ncncde aantebless con 0+es etnias Bae a ae ee 
NE a ne 1995|J -D| -.---- | 89% 91 cae Wah ee Epes 90 Jan. 1)) 92% Apr. 26 
Detroit River Tunnel— | 
Det Term Tunnel Ist 44s ’61;M-N; 22,000)_.__. _._U|/----- 3 ae 97%| 98 Nov. 14) 9814 Nov. 6| 98 Nov. 14/101% Jan, 4 
Det Tol&O—O §S Div, Ist 4s]941)/M- S| ------ 5 pen Greer! cae |. Saye Sk Reece 69% Jan. | 75 Feb. 15 
Dul Missabe & Nor gen 5s_1941|J - J) ------ R@e 36 BOGNCEIOS 106 1906. $08 Woo ckd pWebselosccce sootanl 105 Sept. 5/106 Apr. 
Dul & Iron Range, Ist 5s-.1937/A - O 1,000/106° 110° ||103 % 103%4'1021% 10314|10314 Nov. 11/10314 Nov. 1110334 Nov. 11)107.  Mch 25 
ee Cm. scaske ee eee ae ahd TOR Ct lances weeeeslasccce oseunsaaai ababel ls oe 
 haleeeaagendae Bh pe oe ae ot. ima "|... c couseslececce cocci 0 ee, ee 
Dul 80 Shore & "At se Nt937 Sef | 035% 30 
ul So Shore tl, g, 5s.-1 “Fn oe 104 107%)|103% ----- SE Pp Pees SNS aera 103 Oct. 9108 Apr. 
ast of Minn. SeeS PM & M | —* " ” 
ast Tenn Reor lien. SeeSo Ry | 
Fini yee >t is ice oo 04t M-N , 0 
nJ>) ast, Ist g 5s.._1941|M-N/} -—.---- 108% ..... ie teks ia ee Meee ecm ee” SR. Berea 110 Aug. 27/112 Ma 2 
Elm Cort & No. See Leh & NY OSH . flee 
trie—1st consol, gold, 7s_.1920|M- § 13,000)|___.- 119 ||115 Sale 1145115 |115 Nov. 8115 Nov.15/115 Oct. 25/118% Feb. 19 
N i Erie = sa Mh g, “.e - - | otcieae " Bere se ot Reoie GD lencccloaneces endeccsleccace voseenins ] eek ne eee 
, ext, gold, 5s -----. Te wehséen 104% -.--- SER TE antow SESE accndinessdie tasbetlone nat. oon 104% Mch. 15)|104% Jan. 22 
3d, ext, gold, 44s -..1923|IM-S}  _ _--_- 10834 ..<-- eee De. . duc cteud dedi tee dddhd es suas eee 99% Oct. 81102% Feb. 6 
4th, ext, gold, 5s_..-1920|A -O/} —__._- | EE Sen Te DED PEIEED °° bacnclédéccen Sued talsccucn and 105 Feb. 16)105% Jan. 
5th, ext, gold, 4s._._..1928/J -D} -—..... 100 101 96 101 ge PR ee eR eee 00 Jan. 22)100 an, 2 
NYLE & Wg, fund, 7s.1920|M- S| __---_-/|___.. SEPOCERSD - SEBROILED >. Beinn ccc okedadiccncek oneal 115% June 19|116% Apr. 15 
Erie, lst con, g, prior 4s_1996|/J - J| 150,000)) 89 Sale 8644 87 86 864%4| 86 Nov. 6) 87 Nov. 14! 86 Nov. 6 90 Jan. 16 
gg REECE ETT Te ec § unecuall Ge aden eAtes TR eS Re 85 Sept.25) 88% June 10 
oo op lien g 4s 1006/3 ° : 46,000); 78 78 34||----- 764%4| 76% Sele 7644 Nov. 30| 774% Nov. 9]| 76% Nov. 30| 80% Apr. 22 
r a eteatiee, me ee —- Vi eeerece|| 66 eocoeelieeee=e FESZleonmnm ee LE PQ mm meen n wore eew|eonccas oncee= 77 A rT. 10 77 A T. 10 
Penn coll trust, g, 48-1951/F - A] 15,000) 88 89%|| 88% 89%) 88% ts. 8844 Nov. 4) 89 Nov. 15| 88% Tan. 9} 91 ay 24 
50-yr conv g 4s, Ser A.1953)|A -QO} 87,000) 85% 86%)| 84% Sale | 83 8454| 84 Nov. 27| 85% Nov. 4/| 84 Oct. 30) 91% Apr. 12 
oO do Ser B.1953)A-QO;} 55,000) 75% Sale | 77% Sale | 77 7744| 774. Nov. 26| 7844 Nov. 7|| 75% Jan. 2| 80% Apr. 12 
Buff N Y & Erie Ist 7s--1916|\J -D) —-._-_- SE nine ere | eRe eS eRe oe eee 108% Jan. 11034 Feb. 14 
Chic & Erie, 1st gold 5s.1982;|M-N 34,000)|11244 11234)|111 1117%/110% Sale (110% Nov. 30/111 Nov. 7/|110% Nov. 30/114 Apr. 
Clev & Mahon Val, g 5s.1938/J - J)... _. 109% _._-_- Tee |, RRO OP eae ete ep Se 8 109 May 24/109 ay 24 
Long Dock, cons g 6s.--1935/A - O 2,000/|1225% ____- 122% 124 |122% ....- 124 Nov. 21)124 Nov. 21 [12334 Apr. 24|124% May 9 
C & RRCo Ist cur gu6s.1922;|M-N|  ....- FB RS 8 eg” ann nc, seat I 5. 106 ay 107% Aug. 15 
D & Impt Co Ist cur 6s--1913)J - J)  -..2Le | eee 100 101 |100 101 : PAE RIE RRA, agli 6) 100% Oct. 10:101% M 1 
NY &Greenw L guar g 58.1946/M-N)_ -._..."102% __--- FE BB eR eee eke 103% Aug. 2/105 May lw 
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PRICES IN NOVEMBER. 








_N ¥ STOCK EXCHANGE 





uded) 
eel a a ref g 5s.1937 





d, 5s 1 
Terminal, ist. gold, 5s 1943)/M 
Mid of N J ist ext, 5s. ..19 
Wilk & East, Ist gu, 
Erie & Pittsburgh. See Co 
Ev & In, Ist con, gu, g, 68.1926\J - J 
ay, bs T H—l1st cons g 0... A: - J 


st gold ete 


argo & Py "See 
la Cent & P. See Seab Air L 
Fla East Coast Ist 444s__.1959 
Fort St U D Co Ist g 4%s-1941\J 
Ft W_& Rio Gr, lst g 4s_.1928 

& San A. See So Pac Co 
alv H & H of 1882, 1st 5s yee 


Se 
Ga Car & Nor. See Seab Air "L 
oh area 8 Pacific, 


nowy £9 & Osiee 


5s 1940) J -D 











See South Ry 
See Sou Pac Co 
t. See N Y Cent 
Q coll tr 48.1921 

Jul Bist 

















Registered 

St Paul Minn & Manitoba— 
Consol mortga 
lst a me gold, 











Registered 1933)\ J 

Reduced to gold 44%s_1933 

stere 1933) 

Mont Ext, Ist gold 48.1937 
Regis tered 1937) J 
Pac via sterling gu 4s__1940, 
M,No Div,1st,g,4s 1948/A 
Un ist, g, 6s__1922\J 
wee gu, g, 6s._.1937\J 
1937\J 


ry ey gold, Se... .. 1050s 
Re stere . 19 



































Greenbrier Ry. O 
G&SshlI, as rf &ter5s,g,Feb 1952 
Registered Feb 1952 


Val, Ist con, g,4%s ‘oon 


V, lst ext g 4s__1948 
oot & Tol ist, ext 4s. 1955 
gy SeeN YN 

x Ce See So Pac fs 
Hous Balt & Ter ist 5s_..1937 
ees ental —lst g oo... 


-——-—-— -— = 
iw — = = -——-—-— = = -——-—-—- = -_—-—-—- = = -~—-——— =— 





© 
ag 






































or 
— ao 
> Sm Cae Ge Ge Gs 


rho torr 
ate 
SS eg ang as St a 








3s, aiting” ..1951/M 
a gold 4s_-. : 0521 - 


200 


Coll tr g 4s, LN O & T__1953 
gistered 195 


ridge, gold, 4s___1950 
Litchfield ae Ist g 3s 


Lou’v div & term,g,3%s 1953 
tered 195 


Re 
Middle Div, regis, 5s___1921 
Omaha Div, Ist, g, 3s__1951 
St Lou Div a term, g, 3s. srt 


> 2 Co & 


— ee a ~~ oo 
~ abate hale ie epee i DRRREI ol 


noord ndrrun 





Cees Ces Ces Cees Cees Cs Say OF 


Wana ppt lst g 48..1951/F - Al ------|) YOR -----|| U2% W072) VS UE [-nn-n-- -o--"" 
gistered SERIE © Bo cooeeelesese oscee, FR coces| Bh concajosenes s0een 

Belle & Carond, Ist 6s__1923 

Carb & Shaw, Ist 4s, g_.1923 


ChstL &NO, gold, 58-1951 
d 195 











gi 19 
Mem art Ls 6 40-5Ses 
fu, g, 48 
Ind Bl & W. See ClevCC&StL 
Ind Dec & W. H & D 
Ind Ill & Ia, Ist, gold, 105-1940 
Intern & Gt No—lIst 
tows Central, 1s, gold, 


Sag. SeeMich Gen 
~ wy F .S Clear Ist 4s ___1959 


fe gt AY See Tol & OC 
B Su Ge & M. SeeSt L&SF 


& B. See  & %' 


jn suze 
. &*e eS 
noZze 


0 


KC & Pacific, 
Kan City South, Ist g, 3s- 1 








i) 
Ce St > > 


et Ges OO 














95% Nov. 8 
95% Nov. 21) 
100% Nov. 





-aoenee #2 eo oo =! 


92% Nov. 6 
101. Nov. 27 
"92. Nov. 13 








.12} 98 Nov. 6 
. 11) 96% Nov. 29 





Bee CRI&P 
Reevitic & Ohio. 


Ls wer SF a , gold, reas t +H 





.11)/107% Nov. 14 











SO cer 


North Ohi Ist gu g 5s-_ 1945 
N Y Ce 
Leh v (NY) 1s gu, g, 4s. eter 


(Pa) gen con, g, 4s- 3003 
Vek V Ter a. Ist gu, g, 5s- aoe 











0) 
Coal Co, Ist, gu g,5s.1933 
d 193 


First, int reduced to 4s__1933 
*h&N oaths gu, g, 48..1945 


Elm C & N, Ist pref e..58¢ 
ld 5 1914 


Oma ee O OZ tn Oe 


Ow LT et 
Se ee > > Se oe 


= 
' 














Leroy & Caney Val. 
Long Dock, See Erie 

















































































[VoL. LXXXXvV. 








| RANGE SINCE JAN. 1, 


108% Sept. at 110 — 21 


111% May 17 
101% Feb. 23 


9944 Mch. 28 


95% Oct. 30 
9/100 Oct. 25 





124% July 17 
= ininth anh cenekth ah anos 

















99% Aug. 20 
100% Nov. 6/1 


19074 é Gent. 17 17 


+ tie Jan. 22 


75 Apr. 27 
75% Mch. 15 









































94% 
113% Nov. 23 








22'| 6014 Nov. 29 


| 96% Oct. isl” 


106% Nov. 11 
y 

104% June 24 

103% Nov. 16 


or) 
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FS Se $$$ ————————————__ 
| Int. | Sales in | Price Abou PRICES IN NOVEMBER, | RANGE SINCE JAN, 1. 
BONDS. Peri-| Nov. | Jan, 2 —-- . ighest 
N Y STOCK EXCHANGE || od. |Par value| 1912. Nov. 1. ; Nov. 30. Lowest. Highest. || Lowest. Highest. 
$  |\Bid. Ask.|\Bid. Ask.|Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Long Isl 1st con, &, 58-July 1931 Q - J} 2,000/110 112 1089 10936) - 100 4|10834 Nov. 13;108%4 Nov. 13/108%4 Nov. 13/110 egg 
cons ol , -« - i. wetbeoun Be ~ édé&éeoace 3 ecesese! OO see eeleeaawannan eseecananaleacaana 2a 2426 4 . ® 
en, g - steesenearestapapds oS -D) 12,000) 93% 94 93 Sale | 92 93 | 93 Nov. 8| 93 Nov. 8|]| 915 Oct. 15) 94% Jan. ¢ 
erry g, 4}48s..-.-..-- eo y - 5 1,000) 9634 100 96% 19 96 4 i” 961% Nov. 19} 96% Nov. 19|| 9644 Nov. 19| 98 May 
0 icin iitets ot. tienlite 1 . a aseeee | 91 97 ed ee Oe tasers pak en eles ewen enannnlieee ca kiee asl eee ee ore 
Unified Gasp aiaaiam 1949 M m S 7,000 + 93%|| 91 ese 91 924%| 91 Nov. 4/91 Nov.12/| 90 Sept. 28) 9544 May 3 
EME andikides. 1 oe naunie 102 10434||-...- vite ee ee ee ee ey: Ge eee le 
Guar, ref, Be Bw kcncace 1949|\M-S 5,000 96° 935 94%) 94% 954% 94 Nov.14| 95 Nov.19) 93 Jan, 12} 974% Mch. 4 
NY B& MB, conse, 5s1935(A =O) 222222 688 2222|fioa™7 22272 es ene pene! | PepSSSenens BEHEEnan Ea” 
, con, g, 5s- oO Sedeee BG 8G 25 IOS nnn nl EUR | wn em nl ame nnn Samcnninennne connen|l se seme sconnalensnes ae eoee 
NY & Ro Bch, Ist, ¢,5s.1927|M- S| _....- 103% ~___. 102% 103 |102% 103 |...... ------ lewnens conning 103 Oct. 3/104 July “" 
NShBch, 1st con,guss.Oct’32 Q- 3) oo 106% Sale ||104% ____- 104% -..-- nae --- =~ |-z aoe === 105 Aug. 16/1074 Jan. 
Louisiana & Ark, Ist 5s_..1927|M- S| — 2,000|___“~ 9444 ||__._- 93%! ..-.- 93 | 93 Nov. 19) 93% Nov. 19] 93 May 2/96 Oct. & 
: Louisv & Nashv—Gen g 6s.1930|\J - D} 11,000/115% Sale 112% 113% 112% ----- 113% Nov. 91114 Nov. 11/1124 July 9)117% Mch. : 
eS etieate UE cg ME 4 Roe arg 1056 BARIGILIOTE BOP IO wee sem pecwcefoscesk enccss 110% Sept. 26/112} Aug. 2 
Unified, gold, 4s----2-- i940|J - J] 140,000| 998% Saie "|| 97%¢ nae | Bare Wine. {BOR Mov. 90) 974 Now. ' Re ee ae eee : 
egistered .........- | ee cee — eae ee 97 | ----- ~----|------ ------|------ ------ : : 
Coll trust, gold. 63...” 1931/M-Ni ....- 109 iii \107% _.--- 2) Sl Se eee Sees ee 108%% May 29/110%4 Feb. 17 
E H & Nash, Ist, g, 6s__1919|J -D 1,000/111 115 |110% 111%110% 1114%.110% Nov. 22,110% Nov. 22)110% Nov. 22/111 % Jan. 3 
Louis Cin & Lex,'g,'4148 1931/M-N| _____- kip h., tones 101 -----|------ ------|------ ------ Ott aoe: *Slist :. Mee, 2h 
O & M, ist, g 6s... 1930\J - J} 2,000/120% 125 |1185¢ ____- 119% -..--|___.-. ------|-----. ------ soos Gee: citeass wee’ oe 
NO & M, 2d'e' 6s....- en. Me 117% 119%|114. ___-- 114. --.--|--. 2. ------|------ ------ 127%) can. 23/107 com, 2S 
Bad & Mem Div 4s.---21946F = A) <222—- 94%4 9634) 9324 ----- EE tee Pe terennd-- --9% tes Teeaiedsngatiens rier sis 
ensacola Div, g, 6s....19 Se: acwvakaoeiie 10 1 4 ----- DR eee oe ee eee eee ee ee. ee 
St Louis Div, Ist, g 6s..1921|M- S| __._-_- 113°" 114%||----- 114 |----- 11274|.----- ------|------ ------ 11276 July 19/113, Ma = 
a ty 68 73%)||----- 70%) 65 JOFGI ss « ~~~  Sepinccipaiaate ab teh he oi an 69% May _8| 69% Mch. 13 
Atl Knox & CinDiv,g,4s_1955|M-N)} 50,000) 92 925%) 9154 Sale | 924% Sale | 91144 Nov. 6) 92% Nov. 27) 91% Oct. 31) 93 a. : 
ail apes SS nN fag yen ‘.  Sepeet See 112% 115 108% ----- 10E% ee Se: SRS Lee Ow he aes 112% May 7112/4 May 
end’sonB’ge,Istsf,6s,g1931|M- §) _____- 08> éde-- 100 78 ----- Dee ee ob ao « ri ofl od Nav 11 Giic Nav 95| ORF  Feh. 12 
Kentucky Central, g, 43-1987\J - J)  4,000| 9445 “95 5 oe wont 3 ‘3 9274) 9114 Nov. 25) 92 Nov. 11 10332 7 10056 iy 10 
Mob&Mist g4%s1945M-S) _____- 105 106 /|103% ----- B/Z ----=| 0 -- = -a ann nn|-an--= ------ ; 
oe Mon, folet, 401952 . .° @ .  cnswenetete 90 "86-7 90% ty 90 |------ ------|------ ------ 88% June 14) 9074 Oct. 11 
egistered_____- . A... ee rs PSE eet eee deka die eee eh tee le le 
N Fl & Shef, ist gu g 5).1937/F bana gamenied SEEPS wccee 107 % -.--- 105.) -----|------ ------|------ ------ 108% Sept. 3/1009 Jan. . 
Npt&CinB gen gug,4%s1945\J - J} ___-_- e=—— 100% ----- 101}4 -----|.----- ------|------ ------ 10074 Sept. 19)10074 Sept. 7 
Pens & Atl, Ist, gu,g,6s1921/F - A| ___--- 110% 11134)110_ _---- 110) -----|____-- ----+-|------ ------ 110% Oct. 2/112, Mech. 8 
S & N Ala, con, gu, g, 58.1936\F - Aj ...-.-..- \111 + ani 31006) 20896 ‘B1094} o's + - a]. oe doen 109% July 2/111% Feb 19 
Lo&JeffBridgeCo, gug,4s’45|M- SS} ___-_- 1 9134 9234)|----- 9144; 90 91 |..---- ------|------ ------ 914 Feb. 19) 914 Feb 
Meboning Coal. See LS&MSo 
anito S W Coloniz, g, 58 1934\J -D} —__---- 102% ..--- 506 36 .<-- 104% -----)___-.- ------|------ ------i|------ ------ a ee eae 
Manila RR—Sou lines, 4s.1936|M-N/} __---- lleoeee jeee-- OO j[----- SO |-~---- ------|------ ------ pemmaenaamionaacorie: ys seeks a : 
McK’pt&BVern. SeeNYC&HR | | : 
Mexican Central— | (i 
oa, Con, inc, #, 3s, Tr cortis.|. . ._} «.---.- |ewees eocee Oe ee SEE Eee ee PEP ORT ese see SORT ARN BEY LE BORO BLM 
Equip and collat, g, S8-.1917|/A-O} -..--./|..... .----]}---.- -----|---+- 2----|- 22-2. ------ |e --- oo ena ee ene cone ne]- enone conees 
2d Series, gold, 5s-.--1919/A -O} —----- Joeeee eoee-|]----- -----)----- ----- kaso SOLES pipe ba wre: ‘peadedessss 5. 320 ee Area 
Mex Internat, Ist con,g,4s_1977|M- S| ____-_- eager as AE Ske ees a ee Se ET ee ed 
Stamped, guaranteed_..1977|M- S| sss ieee OO Bewece oedas (eeeee eoe--)-----5 ------|------ ------  pipemaiadadnas bas ah echaes Siagshsteesin- oo > 
Michigan Central. SeeN YCent| | —__-_- | 
Mid Term, Ist, g, sf, 5s__.1925|\J -D |eenee enee-||----- -----]----- -----)------ ------|--- ene won nnn lene ee cere ne| oe eer ceceee 
Mil & North: ‘See Gh M a St P 
orth. See 6 
Minn & St L, Ist, gold, 7s_1927 ee.. .2aR Bisa 126 [115 129 |...... .-----|-.---- ------ 124% Oct. 19129 Feb. 18 
Pacific Ext, lst, gold, 6s.1921};A-O| —___--- Newcee woee-H]----- -----)----5 -----|--_--- ------|------ ------ 





Ist cons, gold, 5s___-__- 1934iIM-Ni 2,000/____. 106%'|| 98 101 99% 102 (100% Nov. 100% Nov. 16| 99 Oct. 291105 Jan. 12 
aS refund, gold, 4s__.1949 


6 
26,000; 695% Sale 62 6434; 63% Sale 63 Nov.12| 64 Nov. 8) 59% Sept. 25) 69% Jan, 2 
M & FtD Ist,gu g,4s 1935 0 "s 79% i 76 : 78 76 Nov. 27) 76 £=Nov. 27) 76 Nov. 27| 81 4Jan. 

Minn & St L, gu. SeBCR&N 


M St P &SS M, con, gold, 4s, | | 


es25¢ 
> 2 Se. F 
anNZoe 

bo 

° 

7 








strc. payment of int gu_1938'J - J 15,000) 97 9734|| 95% 96%) 96 ----- 95 Nov. 6 95 Nov. 6/| 95 Nov. 6) 97% Feb & 
M 8t SSM & Cent Term 
‘- ist Chic Term sf 4s_- 1941 Fe eee es ee ot Se WE  dddealoc cass aeeiixcdabe etek 974 June 25) 974 June 25 
S Atl, lst geld, 4s, | 
stpd,payment of int Gu -°26/ ue cana | pi dieiiimnas: qmail ere 06% -..--- Aeehg Sap [aa een- seen -- 96)4 May 9 9674 May 9 
Minneap Un. SeeSt PM & M s 
Mississippi Cent Ist 5s....1949/J - Jj) ------||_.... .---- 94 95 | 94 99 |_-_.-- ------|------ ------||------ ------|------ -----° 
mn — : ae Oe MK & T 
ssou ansas exas— 
eee 26, ul 19903 -D| 69,000! 96 97 9214 934%4/ 94 Sale | 92% Nov. 4/ 941% Nov. 29) 925 Oct. 3 97 Jan. 19 
-2d gold 4s__.._._.___June 1990 A| 42,000) 83% 84 80% 81 80 80%! 80% Nov. 4! 81 Nov.11|) 80 May 6; 84% Jan. 16 


Ist extension, gold, 5s._.1944 


J 

Mt | | EGR AEE TREE EE Go * 99% Sept. 14/102% Feb. 6 
Ist & refund mtge, 4s_..2004 . 

A 

M 


‘ig Nov 6 863g Nov. i cod tty bd dan: 
21,000 89 85% 86 86 8614! 85% Nov. 6) 86% Nov. 14! 85% Sept. 4 Jan, 
oaneweols ys 84 ons: Te Biseces 771g entiovaw nn _..---|| 76 June 17} 78 ox | Pe 


General s f, 44%s___.-..-1936 
St Lou Div, Ist, ref, g,4s 2001 
Dal & Wa, Ist, gu, g, 5s_1940) 
Kan C & Pac, Ist, g, 48.1990 F 
Mo K & E, Ist, gu, g, 5s_1942/A - 
Mo K & Ok Ist, gu, 5s_.1942)M - 
MK&T of T Ist,gu,g,5s_1942|M - 
Sher Shr’v&So,Ist,gu,g,5s’43 J - 
Tex & Okla, Ist, gu, g,5s 1943'M - 
Mo Pac—lst consol g 6s. .1920 
Trust, g, 5s, stamp_Jan 1917 























N 

S 

J 

O 

N : 

6 0 Sale |l1008¢ 10834110654 10834 108°" "Nov. 8108" "Nov. Pt 25 
1,00 109 e 5 4 544 4 8S NOV. ° ° 

N| 5100010634 108. ||103%4 1055¢|104%4 105 - 10334 Nov. 11/1034 Nov. 11/1038 Nov. 111107% Jan. 29 

S| 9,000/102- 10434||100% 101 |10014 10034,100% Nov. 610114 Nov. 21) 9914 Oct. 11 26 

ERB 10334 104%), 9944 104 | 9914 104 |___“-_ _____- cag cay Sty 103% Feb. 14 

Si 26,000'108% ...--./]_--.- 104 {101 10334'100% Nov. 7101 Nov. 7)100% Nov. 7 

N| 38,000'106%% 108 ||106. Sale |106 10614,1058{ Nov. 29 

S|  22,000/ 99% 10034) 9834 100 | 9956 100° | 9934 Nov. 22 

A 

A 

S 

N 

. 

A 

D 

J 

A 

J 
































Pac R of Mo, Ist,ext g,4s1938 
2d extended, gold, 5s_1938 
St Louis Iron Mt & South— 
Gen conry & ld gt,g,5s1931 
Gen con stpd, gu g, 5s 1931 
Unif & ref, gold, 4s_..1929 
Registered _......- 1929 
- River&Gulf div,lst,g,4s’33 
- VerdigrisVI&W, Ist g,5s 1926 
Mobile & Birm. See South R 
Mobile & Ohio new, g, 6s_192 
- lst extension, g, 6s_July 1927 
General, gold, 4s 3 
oom Div, Ist, g, 5s_1947 
St L & C coll tr,g,4s_May1930 


- 34 
Registered ______- I ye A eS oe ae 97 May 21| 97 May 21 
Ist, col, gold, Miveasts yo - were 99% 100 97144 973%4| 97% 97%) 97% Nov. 29, 9734 Nov. 15) 9634 Aug. 29|1003%{ Jan. 30 
egistered _......... eas ee D cutwe eneds we 6% iden abuades ddielnds ate divaoodles nin %<dsedee eee et 
40- a gold loan, 4s....1945/|M - 53,000)|_.... 71 71% Sale | 70% Sale | 70% Nov. 30} 72 Nov.13) 70 July 29) 7514 Mch. 18 
3d 7s ext at 4%.....--.- 1938iIM-Ni --...-- | ge, ie Boe oe 96%4/____- | REE ES Ba ee er -F fl opecnn, scutpel tens knee 
Ist & ref conv 5s_..-.--- 1959/|M - 145,000) 8644 Sale || 88 Sale | 8644 Sale {| 86% Nov. 29) 8814 Nov. 4) 84 June 26) 89% Jan. 18 
Cen Bch Ry, Ist, gu, g,4s1919/\F - 2,000/} 92  ...-|| 92  }. 2 Ske eae 9234 Nov. 22) 9234 Nov. 22 914% Mch. 26) 9234 Nov. 22 
Cent Br Un Pac, Ist,g,4s 1948\J - 4,000; 78 OD SU «ica ok SPT siete 75 Nov. 23! 75 Nov. 23)| 75 Nov.23| 81 May 1 
Leroy&CValAL,Ist,g,5s 1926\J - Jj ----}/_-- te SA ee 


2,000)} 95 974%4|| 93% 95 Ot iheuina 93 Nov. 7|/ 93 Nov. 7) 92% Sept.18 96 Mch. 28 
wicca 104" 109% ||110344 105 (103% 105 |______ ------|_.._.. ------|)10344 Oct. 30,103% Oct. 30 


O 50,000)}____. 106 |104% Sale (104% Sale |104% Nov. 1)104% Nov. 23)102% Aug. 1/106% Feb. 2 
FR ee SP Pca Been cuawd err a mene i eee PE ES OR 104 Oct. 211104 Oct. 21 
J 42,000) 79% Sale 8134 Sale 81% 82 81 Nov. 12) 81% Nov. 14) 77% Aug 9) 83% Jan. 25 
J | Be Poe eee See ed pre ae Dag. 78 Jan. 19 80% Oct. 22 
N 47,000! 82% Sale an 84 831% Sale | 83% Nov. 21) 84 Nov. 4] 81% Oct. 25) 84 Jan. 31 
S 


fa, Boe eh Re eee 100° Oct. 25/100 Oct. 25 


D) 24,000/120% 121 ||118 1194/1165 118 [117% Nov. 23)118 Nov. 19/}117% Nov. 23\121 Jan. 22 
Ry tee See... BET BRR. BAM: SR UEE. naitho chun ane.auieeddiicaasts. Sae 115% Jan. iby Jan, 29 
S 85% 86 85% 86%| 85% 86%! 85% Nov. 15) 85% Nov. 20) 85 July 26) 87% Mch. 21 
A| — 1,000|1104 110%||10744 1084410744 10814|107 14 Nov. 12/107%4 Nov. 1210744 Nov. 12/1103 Mch. 

F 83 85 || 84% 85% 85 ----- 85% Nov. 20] 85% Nov. 20) 82° Aug. 851% Nov. 20 
Guaranteed, gold, 4s_1931 J 3,000] 9334 933%4||--..- ----- 91% ----- 914% Nov. 7, 92 Nov. 14) 914% Nov. 92 Nov. 14 
Collat trust, 4s. See Southern 


Mohawk & Mal. SeeN YC&H : 
Monongahela Riv. See Balt & O 1 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. SeeSo Pac Co 

Morris & Essex. See D L & W 











1e ) 
GONZOU BECUS> SOHO REEZ TEES 





“1D 












































Nash Chat & St L—Ist, 7s-°13)J - 4,000/\104 104%4|10114 10174|101}% Sale |101% Nov. 30 101% Nov. 11,101% Nov. 30104 Jan. 4 
Ist, con, gold, 5s-- - - - 1928/A - O 9,000/)109 -.--- BEOTE endseloccce ounes 1094 Nov. 7|/109%4 Nov. 8/109% Jan. 30109% Sept. 17 
- Jasper Bch, Ist, gold,6s.1923/J - Jj _____- eS ee a 7 a CRON ee oe eee rt oe ‘pee bopealibes wa hides ate 
‘McM M W & Al, Ist, 68.1917/J - J) ___-_- | RORUERE 105 -----|105% 107 | Rie FO Os Ae Wari ae a1 '10734 Mch. 810734 Mch. 13 
T P Branch Ist 6s--~..-- ae 6a ek aaa i Eivereee eats kp gser uth Wee eran am cane elpanies etandage so" Ne ee, ee ee foe 
Nash Flor & Shef. See Lou & N | 
Nat RysMex prior lien 44s 1957|J - J} 12,000) 92 92 %%)|----- a Sebede 88 88% Nov. 18, 88% Nov. 18| 87 Oct. 31; 92% Jan. 19 
Guaranteed general 4s..1977|A - O 5,000|| 86% 87 ||_---- 77 76 8014| 7714 Nov. 6 795% Nov. 18, 77% Nov. 6 86% Mch. 1 
Nat ofMex rior lien,g,4}4s1926 J - J eweeeelleoeence Noeeene 101 \% — 101 V6! PEST POG sea hoe: eager ae Pats ORES, 10 | G9 M ch. 18) 100 Jan. § 
Ist conso , gold, 4s o> ae © 1951 A ~O <== 79% 8034! “--<«<= 78 edebse 78 +S iain, eS Pee ae RC are am I 77% Aug. DR) 80 Feb. 6 
NH & Derby. SeeN Y N H&H | ! | 
N J June’n RR. See N Y Cent | | | 
Newp’t & Cin B’ge. See Lou&N | | , : 1 ; 
NO Mobile& Chic 'st ref 5s 19603 - J 39,000}. ------ fos aa = 8734! 87% 884) 874% Nov.19 88% Nov. 27’ 87% Oct. 51| 5 Feb. 19 








NO&NE priorl’r.g.6s_Nov1915A-O° _____| W4 ____. 104 104% 104 


-——— -— = -~—-—-——— = «= -~—-—-——— «= -———— — -———— = = o -a @ « -ae-85—<-—-— «“—«<-—-—- — ~~" = @& 
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BONDS Int. | Sales in | Price About| PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
” Per- Nov. Jan. 2 eo 
N Y STOCK EXCHANGE od. |Par value 1912, Nov. 1. Nov, 30. Lowest. Highest. Lowest. Highest, 





$ ||Bid. Ask.\Bid. Ask.|Bid, Ask.| Sale Prices. | Sale Prices. 
88 88 88 











































































































Sale Pricea. | Sale Prices. 
New Orleans Term Ist 4s..1953/)J - J) -.----|| 88 .----/|.---- 88 |----- 88 |------ ------|-----. ------ 87 4 Sept. 18) 8814 Feb. 17 
NHYB an Beach. See L Isl 
N Y Central & Hudson River— 
Gold mortgage, 34s....1997|J - J| 142,000] 87% Sale || 8634 87 | 86 Sale | 86 Nov. 20) 87 Nov. 12) 85 Sept. 24; 88% Feb. 13 
Registered .........- A eS ee se cea 85 OD : Ktinand betedulenesaa: pede uk 84% Sept 11) 8744 July 9 
Debenture, gold, 4s....1934;M-N| 89000) 92% 93%|—§92% 925%) 91 92 | 9134 Nov. 12) 924% Nov. 4 9184 Nov. 12} 96% Apr. 17 
fame." 1934|IM-N| _.-.-- (tah mites OR casenlensene pemees|ocs oc onsess 93 May 16) 93 May 16 
Lake Shore, coll, g,344s.1998/F - A} 136,000} 81 Sale || 78% Sale | 78 79 78% Nov. 8| 78% Nov. 18) 78% Nov. 8) 85 Jan. 6 
Registered _...._.__- 1998i|F -A : 77 76 77%4| 77 77 77%’ Nov. 27| 77% Nov. 27|| 76% Oct. 2) 84 Jan. 25 
Mich Cent, coll, g, 3348.1998/F - A 2,000! 78% Sale || 78 7844) 78 7844) 78 Nov. 8) 78% Nov. 21) 78 Sept. 5) 82% Jan. 23 
Registered .......__- EE eg ht Re ee 00 Feloeece WT jen--c- ------ | ------ ------ 77% Apr. 22) 79% Keb. 
Beech Creek, Ist, gu, 48_1936/J - J} 11,000)) 99% .-.--- 9834 ----- 994 ----- 9834 Nov. 8) 994 Nov. 29)| 9834 Ney. 8) 99% June 18 
Registered TRS a a AS © 2. saseeuianbek eocee OF .---- OF ewnnn|-ne--- ------|------ ------||------ ------]------ ------ 
2d, guar, gold, 5s..-.1936|J - J) ------ 106% .---- 107 ----- spnilbeisaee seupbicels cagGhe ROMRpRSASIINE: ‘msmwemapenoaes ron olsen 
AE Eee eee oenptee mention emodcese mepeebec ye (eestor pr ote 
c ex Ist gu g 34sFeb’ a Tew: - eee § RR 886 OR eS eee i x 
Cart & Ad, Ist, gu, g,4s.1981/J -D| ------|| 90 --.--- 88% ----- 88% -----|------ ------|------ ------ = on oo 
Gouv & O, ist, gu, g, 5s-1942/J -D) ------ 108 -.--- 108 ----- “EE. . SeerrEssaned attrenins+-++ =<Snheiabanes eaerenryerewe abee=* 
Pp aay: ge. Gisele. § ------|- 6534 100 | 96 22227 Rise: ce sp ysiaen maemo ogc a eae sm 
unc , fu, St, -- - Fil anew wew|| DVUIM 2VU || FOV awww ew| UV ww ew wm el em mem wee RM em Mm mlm wm wee RO Oe ml ew ee ee te ewes — nbee@s 
N 4 & ye ae g, S78 .-2ee a = - iancn dean tl Sern eoone Oe 96 acaee 87% ee ee Pee Rae Se, CS eee 88% Feb. 5 89 May 1S 
egistered __..._._-- te aha secu UCC (it‘“‘<i‘s A OCR! RR CA RRC! mignaaticrsncr Siete eee 
N Y & North, ist, g, 58-1928/A-O} _-----||_--_- 10734106 107 (106 107 |------ ------|------ ------||------ ---+--|------ ------ 
NY &Put Ist con gug4s.1993)|A-O) -.----||/_...-. 98 }4)|----- 96 |----- OG [nnenne corres |on--n> --- na nllencene coceceloeeere concen 
Sine Grek, reg. quer éscisasia DB) ==-~- Ly ae tg a De P| 
ne Creek, reg, guar 6s. oy «oer eseteanse S2eeenres 6s “°° °* le anes 9" ake thee tahleme ne Tov. 22/:1063% Nov. 181107384 Jan. & 
RW4&O, con, Ist 6s_July 1922/A - O| — 3,000)107 10734'106 % ___ _- 106% ....- 10634 Nov. 18/106%4 Nov. 22)106% Nov. 18)107%4 Jan. 5 
Cee ad eu. &, 5s_May tp 4 - + seesedée 0314 105 io2°” 105% io2°” 105 74|------ ------|------ ------ 101 Mch. 13/101 Mch. 13 
st g 5s_July oN| aeneee 103% .----||4U2 -----|1Ue ---- co et eae 
Rutland Ist cons g 4%s.1941\J - J) ------ le 96 9734) 96 97%|------ ------|------ i ae 96 Oct. (4) 9874 Mch. 1 
Og & L Ch, Ist gu g 4s.1948|J - J 4,000)| 87 88 83 84 83 .....| 84 Nov. 9|} 85 Nov. 22) 84 Feb. 28) 86 Feb. 2 
utl’d-Can Ist gu g 48.1949/J - Jj) ------||..... -----||..-.. -----|----. -----|------ ------|------ ------]-..---|----;. 1 tae i Fg 
St Law & Ad, list, g, 5s_1996)J - Jj) ------ ee — 10734 .----|---.-- ------|------ ------ 108 _ Sept. 24/108 Sept. 25 
2a old, 63..."-”-= 1996 A= 0 20022 — Tepetesi a 115 -----|-----. ------|------ ------ $1036 Mech. 31)11076 Bich. 31 
tica iv, gu,g,481922)J - Jj) ------ SUee -seeell Se seas] Ce “Sect lmeewen ponte lon no o~ cos eagwen proces] “ese se nace se 
Lake Sh & M'S'£,8548-.1907/3 -D| 20,000| 8854 “88% 89. "8034| 87. ~8034/87_— Nov. 25| 80 Nov. 8|87-~ Nov. 95| 80% Jan. i? 
Registered __..____-- 1997|\J -D} 26,000)|____. 8914|| 8634 87 84 867% 88 | 87% Nov. 8) 8734 Nov. 12) 87% Jan. 5) 88% Jan. 9 
Debenture, gold, 4s--1928|M- S| 41,000 93% Sale || 93. Sale | 92% 93 | 925g Nov. 20/ 93° Nov. 1\| 91% Sept. 20) 9444 Apr. 1° 
25-year, gold, 4s__.-- 1931|M-N/| 217,000)| 93% Sale || 9234 Sale | 93 Sale | 924% Nov. 14) 93 Nov. 21|| 91% Sept.19| 93% Jan. 26 
e stered 1 PRICIER 1931 M. N se willie ome oa 93 93% 92 oesee Mt. - Ghaenkoeeces 6ee%ecleonces avcede 92 Oct. 14) 93 Oct. 24 
Kal A & GR Ist guc 5s_1938\J - Jj ------ | eae 107% ..-.. 10974 -----|------ ------|------ ------||------ ------]------ ------ 
Mahon Coal RR, Ist, 5s-1934|J - Jj) ------ MN = 110 ----- DO og teeta ferences cocten fencers worn ee ese nne enna gs] aacann ann ae 
Pitts & L E—2d'g5s Jani928|A-0, _._..- —— Seatet 105% ...-- 10514 -----|------ ------|------ ------ 105 Apr. 26/105 Apr. 26 
PittsMcK &Y, Ist gu 68.1932|/J - J) ------ Th aenee 119. ---- LIQ -----|--- 2-2 ------|-- en --- 22" eee e en ones] = 317 Mch. 28 
en SS apne a. eeane BED edcccowcnce coecccleccoes sucess |123}4 Mch. 28/123%4 Mch. 28 
McK & Belle V, 1st, g,681918/J - J) ------||108 _..--||----- -----|----- -----]------ ------)------ ------ PEE tee aes ET tea tat 
Michigan Central 5s__..1931|M- S|  ------ BIO BER flecnce ocnu- 107 -----|------ ------|------ ------ jlll) Jan, 12/111) Jan. 12 
Registered .......--- 1931|\Q-M| ------ 109% 110 ||----- ----- BOP wadnnlonsnns cnsennloncent oe ssaeeasehawees 6 ax.” 
48ers mans wie OOS, « B} -==--- "=== - SO SPOR: OEE <> RESORT seep ee Ons 7 a oe 
ac , gold, S.1951)|M- 3) ------||-.--, 88%%)|----- -----|----5 ---<5|------ ------|------ ---9--||-s 205-2 n-- 3) -geec-L-e--z 
Ist, gold, ct aaiale tS: = aes 863% S88isil..... -.... 8574 86%|------ ------|------ ------ S0%4 Mech. 8) S67 cen. If 
20-yr deb 4s__.___.__. >. aaa .—l— 89 34|..-.-.. Tle wcnnn pesccsleccece oneeee 8844 Aug. 27; 92, June 3 
N Y Chic & St L, Ist,g,481937|A - 0} 19,000) 99% 100 || 9834 Sale | 98% 9934] 981% Nov. 1| 99% Nov. 22| 97% Sept. 12/10054 Mch. 4 
Registered .......__ 1937\|A - O cr f 3 Behe” {hegems. 9834 Nov. 15) 98% Nov. 15, 9834 Nov. 15| 99% Mch. 29 
25-year debenture 4s_1931|M- N 23,000! 90 Sale 874% 88%! 87% 89 88 Nov. 7} 88 Nov. 26) 87% Oct. 29) 91 Jan, 31 
West Shore, Ist, 4s, gu_.2361/J - J} 63,000/100 101 98 9844; 98 Sale | 98 Nov. 15) 98% Nov.11/} 98 Nov.15)101 Jan, 15 
Registered _.__'.__- 2361|J - J} 14,000) 97% 98 || 96% 97%4| 96 97 | 963% Nov. 7| 97 Nov. 13] 96 Oct. 31) 98% Jan. 16 
N Y & Greenwood L. See Erie 
NY & Har. SeNYC&HR 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
NY & —_ Beh, See Cent N J 
N Y New Haven & Hartford— 
Non-conv deben 4s____- Dein. namnineiiinnia t-. Doneen demas 894 -~---|------ ------|------ ------ 91 Sept. 9) 92, June 3 
Non-conv deben 4s... 1956\|M-N| _____- Ve ob ae ee CU me rrr ae 90 Oct. 23) 93% Mch. 9 
Convertible deben 344s.1956|J - J 8,000} 92 94 Be: 88 914%; 90 Nov. 20; 90 Nov. 20; 90 Feb. 7) 94% Apr. 1 
Convertible deben 6s_..1948|J - J} 55,000/1315% 132%|127 1274%4|126 Sale (126 Nov.29)127 Nov. 7/126 Nov. 29|132% Jan. 17 
Harlem R Port Ches lst 4s’54 M - N 1,000 99 i eae Mabeeaed wmaeadelebesee “anne 99% Nov. 8 99% Nov. 8 99 July 2 99% Nov. 8 
B & NY Air Line Ist 4s.1955|F -A| _.___- Ro One ORR ohoppHIgeE Tre ae pe RE Reyer pie A 994 June 11) 99% June 1} 
Cent N E Ist guar 4s___.1961|/J - J 1,000)| 9234 93%/)| 90% 9144) 9044 9234) 92% Nov. 21) 92% Nov. 21) 90% Sept. 20) 935% Feb. 8 
Housaton RR, con, g 5s.1937|M-N| _____- © be tdi 10934 _..-- 111 --.--|-....- ------|-..--- ------ j114_ Feb. 26/115, Mch. 6 
N Y W’ches & B Ist 4%s_1946/J - J} 205,000)___._ ____- 99 Sale | 98% Sale | 98% Nov. 26) 99 Nov. 1 981% Nov. 26|100% Jul 3 
Si ag con coup 5s.1918;/M-N; —------ Seek anne 102% -----|----- -----|------ ------|------ ------ || 99%4 Mch. 29) 99%4 Mch. 2 
New Eng R cons 4s__..1945\J - J eodbecelinwchtiin shameanand Samenleeees CGeneodinosoaca Dedsbastleascooes weaegen | 9944 Mch. 16 99 Mch. 1 
Providence Secur deb 4s 1957|M-N| _____- ae 85%|| 81 9834) 81s 83 ------ ------]------ ------ | 81 Oct. 10; 84 = July 
N Y & Northern. See N Y Cent | r | 
NYOnt&West-ist, g,4sJune’92|M- S| 7,000] 94% 94%/|_____ ____- 92% 9414) 92 Nov. 4) 9444 Nov. 26) 92. Aug. 14) 96 Feb. 16 
Reg, $5,000 only_Junel992;|M- S| -__-_- | 9136 9244)|----- -----|----- -=---|------ ------|------ ------ 9274 June 12) 92% June 12 
General 4s.__...___ ee ee ial ae. Tait EP  knwncne exedtbalannadh sana 8954 Feb. 15) 895, Feb 15 
N Y & Putnam. See NYC&H 
N Y & Rock Beach. See Long Is! 
N Y Susq & Western. See Erie | , 
Norf Sou Ist & ref A 5s _._.1961/.F - A| —_-_-_--- thins obuaaiinacee 99 '..-.-- 98 |------ ------|------ ------ 99 July 5 100% Apr. 92 
Norfolk & South, Ist, 2, 6s.1941|IM-N| _..... 10214 ____- a oe 101% .----|-...-. ------|--.--- ------ 102% Jan. (4102% Apr. 23 
Norf & West, gen, 2'63...1931.M-N| _..... 123% ~~~ im ....- 12134 ---.-]....-. ------|------ ------ 123% May 271125% July 2 
Improve & ext, g, 6s.._.1934|F - A| -__--_- | Byes. etal .:  Mueal ah 122% -----|------ ------|------ ------ 124 May 14)126% Apr. 24 
New River, Ist g 63...1932|A-O| 22... 124° 1245||12214 -- ~~~ TL eee RR es Np 124, May 16124 May 16 
Nor&WRy Ist ,con,g,48. 1996 A r 0 71,000 98 Sale | 9634 Sale | 97 9744) 965% Nov. 6) 97% Nov. . 9644 Oct. 30, 99% Apr. 19 
egistered .......... ES. ee 9646 -----||--- ~~ ~~ nn [mn n mannan | enn won mm neal anon mmm nal a nw we oo mamma nn me ae 
Div Ist & gen, g, 4s_.1944|J - J} 20,000, 0356 94 92% Sale | 91% 9244) 92% Nov. 11| 92% Nov. 6/| 914% Sept.25) 94 Jan. 4 
10-25-year conv 4s. __1932\J -D ne ee 114% Nov. 27|116 Nov. 15)107% Feb. 1)118 Aug. 1 
anon, conv4s full pd rcts Se Ga ek | Ee PNR eee 114 115 eceewnn =e eee ele er er rer rer 108 Mch. 14 117 July 31 
Poca C & C, joint 4s-.1941|J - D| 18,000| 92°" “93° || 91344 92° | 8914 9114) 89% Nov. 29| 9114 Nov. 13] 897 Nov. 29| 94 Feb. 23 
Col Con&T, 1st gu, g 58.1922\) - Ji... __- [10436 -—-_. 105% ____- 105% «.---|...... ~-----|------ ------ 106% Mch. 4/106%4 Mch. 4 
waco, VENE Ist, gu, g, 45 1989 anata | 98° 101%|| 93% --__-- 93}4 -----|------ ------|------ ------ 95 Apr. 16) 9874 Jan. 12 
rn 0. See rie & W : 
North Pac—Prior 4s______ 1997/Q - J} 234,000| 99% Sale || 9834 Sale | 9814 Sale | 98 Nov. 29] 9814 Nov. 15|| 97% Aug. 30/100% Jan. 26 
: Registered Ope | CR 997 Q - J 14,000 ras us 99% ae a, ee ae 97% Nov. 13 97% Nov 13 97 Oct. 31 99 Jan, 10 
General lien, g, 3s._Jan 2047\Q - F| 122,000| 693% Sale || 69 Sale | 68% Sale | 6814 Nov. 29] 69° Nov. 1] 68% Nov. 29] 70% Feb. 5 
Registered A i Jan 2047/Q oi 5,000 Degas, 68% I Ne «aed et a 68 Nov. 14) 68 Nov. 14 68 July 26) 68 July 26 
St Paul-Dul Div, g, ds..1996|5 - D) ------ ca 9614|| 9534 ____- DRI civenkichuiu Uhoeespecwess ensese 954 Sept. 5| 964 May 3 
ie a 96)J - Di ------||----. .----||----5 -----lenn es ener ne eo nnn one nl enn nnn oe | on ne ee on eo oe] =~ oe 5+ eo oes 
Duluth Sh Line, Ist,gu5s1916,.M- S| _..... ae? se 100% ...-- 10036 -..--)-....- .-----|------ ------ 100 July 19/1017 Oct. 8 
CB&Q, coll tr 4s. See GtNor 
st P & No Pac, gen, g, 6s1923'F - A| _____- EE ar aa mere 112% 113 |_-.--- ------|------ ------ 114% Aug. 15/1154 Feb. 16 
Registered certificates.1923 Q ~~ eee he SEOe dadeo 112) -----|------ ------|------ ------]]------ ~~ --2-| ------ ---- 25 
St Paul & Duluth, Ist, 5s1931/F - Al _____-  _eoe — rarecteee 10914 -----|------ ------|------ ------ 107 | Jan. 18/107 | Jan. 18 
gE ana 1917/\'A-O| _____. 102% _...- aR I DEE &£0ce Gennead subéeckadnsée coaseu 102 % Sept. 5)102% Sept. 5 
Ist consol, gold, 4s...1968|\J -D| _....- Emeriss | egeage EEE S8aesnesc weeraclessess seoews 92% Jan. 3) 96 June 14 
er Pt te ee on ie *°"4 1p: peo reser supa, lane beer iii “aug. 22)1119{ ‘apr. i7 
r Co, lst, g, 6s__- > eee oo, See wadac B emer nlm eee en emer e nnn eens ------ Ug. < Apr. 
North Wiscon. See C St PM&O “ " , its 


Nor & Mont. See N Y Central 
Of? & L Champ. See Rutland 

io Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 



























































Oregon-Wash Ist & ref 4s_1961,J - Jj 122,000) 92% Sale ||____. 91 913% 92 90% Nov. 6) 92% Nov. 25) 89% Aug. 30) 923% Jan. 20 

Oswego & Rome. See N Y Cent 

Ozark &€ ChC SeeSt L&SF 
acific Coast Co, Ist g 58.1946\J - D)  -____- 103 104% 101% 103 %)100% 103% ------ ------|------ -- 2. 10334 Feb. 20|10434 June 4 
acific of Missouri. See Mo Pac 

Penn RR, Ist,4s,real est,g_.1923;M-N| ------ I RODS BOR TREE TE FEE hevence wanecoleccess soccndl 100 Aug. 23)102 Jan. 15 
Consol, gold, 5s...-..-.- 1919|M- S| --.---- oe? oe Bo Ee ieee | othatedamap mieten 108 Feb. 26/110. Mch. 
Consol, gold, 4s.._.....- 1943;|M-N 13,000)}102 1025 )|101% 102 /|101% ----- )101%% Nov. 7)1024 Nov. 14/101 Sept. 27|103% Jan, 15 
10-year convert 3}4s...1915'J - D,1,384,000)| 96% Sale || 965 Sale | 96% Sale _ 96% Nov. 29) 97 Nov. 9) 99% Jan. 2) 97% Feb. 23 

egistered .......... 1915/3 - Dj) ------||----. -----]]----- -----|---+- ----- | Wiehe abacsdheticas Sica 955% Oct. 28) 9734 Feb. 17 


























Dro., 1912.) BONDS—STOCK EXCHANGE RECORD. 29 
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Int. | Sales in \ Price About| PRICES IN NOVEMBER. RANGE SINCE JAN. 1. — 
BONDS. P Nov. Jan. 2 -- . Lowest Highest 
N Y STOCK EXCHANGE od. |\Par value 1912, Nov. 1. Nov. 30. Lowest. Highest. ° —e 
tog rome ane’ ¥ . ¥ ; Sale Prices. 
Boze gol aoe as. FOR te “"1948|M-N 87,000/|103% Sale (101% --.--- 102% Sale {102 Nov. 4|103 Nov. 13 “= oa a! Pe yng : 

Alleg Val g 45..11942|M- S| --!..- 995% 10034||___- - 1004}... -- 100}4|------ ------|------ ------ O76 sy 2100” Sept. 12 
Del ivRRBr e e 1st eu 45°36 F-A) ...---|100% ....-||100 -.-.-..- OO 2 noon] nnn ne eon nnn |------ meen -- 99 oe 15|103% May 17 
Phila Balt & W ist g 4s.1943|M- N| __----||__.2. 102 |\100% -.--- 98 -....|------ ------|------ ------ ~— 

Rosteey Riou ive wieeels - 3] ewe pen 658% 22272)"  walishich aan Rename rors 9 
unbur stg © Bl wenn nn|| BF ewww n|| DOW -n2 ne] YO enn nul enn w nn mem n nn lnm nnnn mene nnllea nnn wenn srlaniiz Jan. 24 
UNJRR&CanCo gen 4s.1944|M- S| __--_- 100% <2 2 = =| 2. 222 [enn ns -----|a nna g~ nnn selena nen on none 101 Feo. Sh ae 28 

Feangyivesie Oo—gu 4748- Satie J] 35,000/103%4 104 19s ‘6 We iaare sone 102% Nov. 15/1027 Nov. 26/505 6¢ Oct. 10/103 Mch. 22 
Gu 3}4s coll tr reg ctfs..1937|M- S| ------ 5 ee | Cee Oe ae eke 4 bey peta o- rh Apr. . 89% em oe 
Gu 34s coll tr ctfs, B-..1941|F - 4,000)| 8834 .-.-.||-.... -----|----- 8614| 8514 Nov. 8] 86 Nov. 16 OT ie Meh: 111 98% July il 
Tr Co ctfs, gu g 334s----1916/M-N| ------ 97% ___-- 9714 -----|----- -----|------ ------]------ ------ 83° Muh: iM 
Sette can tes ies Bl 222 87% 88% I-22. Tt OO eee toe ea aan IR: 87% Jan. 19| 87% Jan. 19 

ug s, tr ctfs, Ser oD - sccssoh GEG Bee eeccon cocce rd re Selettet 4 bebo ty te ei : E 
Guar g 15-25-year 4s__.-1931|A - 0} — 3,000)\___-_ 98%|| 96 __.-- 96% Sale | 96 Nov. 8| 96 Nov. 29/ 96 July 3/ 98% Feb. 24 
Cin L&N Ist con gu BA 43.1942;|M-N;} -.-.--- 96 97%|| 90_—_.--- GO acwwalooccce cocceslocccce concce||socese cocnen|seeese Sees 9 
“\ Serles tha’ veda ye ‘ sodden pe atane 103 nod ae Heth, ee Sjerccce eeces SRO TESS. OSCR ee eae 

eries — Re ae oT: saesedesn - ssesstn eenes QA anmmenl| em nene oe e-4laoe o2@ee 2222268 SS26624 Seeast'!e®antaeane 266469 
Int reduced to 34%%.1942|A- 0) _----- OR es casi 90 bli , SE Ee 9174 Feb. 29) 9144 Feb. 29 
Series C; 3148 A at 1948 M -N| ------ 91% sida 90% “s5i2 90% Vewnibawnsce eecenelsesces stevba 90 % Oct. 25) 9174 Apr. 24 
eries | eS o Mil - sasces GEG scase , ed es ee 
Erie&P gen eee 34s, B1940|\J - Jj) ------ 90% .----||----- -----|----- -----|------ ------|------ ------ 9144 May 6) 91% May 6 

oe Oo eo EE, 42M. hl Bea Sa As BR i OTST RT aaa 90% July 25) 90% July 25 
Gr R&I ex ist gug4%s_1941|J - J) _----- Crea stale ye toe i eS Sa 104 Apr. 8|105 May 
Pitts Y & Ash Ist con 5s.1927|M- N| —----- 4, eaeeeer [ae besae ts ee es eet eee ee 
TolWV&O Ist gu4%s, A1l931|J - J) __---- yg EAE oo nkue BURN o contlenccantpdedtsloeencs genus 101% Feb. 8/102 % June 21 

series B, 44s.....-. 1933\J - J 2,000/|101% .---- 101% ge tear 102% Nov. 7|102% Nov. 7)|102%% Nov. 7/1023 Nov. 7 
PGGene ae 48. -. 2 =~; oaen a 5 F- diged s 2 06% 106% 4 7 ee 103% 108% emg! SS era 1048 ay 08 10638 ay A 

tLgug4s,SerAl940|A - O} _---- 106% 1 xe g 105%)------ ------|------ ------ 4 July an. 

Series B, | olga Sankt IO43/A < O} - -...<.. 106% 107 {103 .---- Jt et Sees ae 10434 July 9/107 May 2 

Series C, ‘guar Sid taal 1942;|M-N| ------ Y a, | ee ee ee ee eee 

Series D, guar______- 1945|M- N eo FF Aa 96 Sale | 97 98%| 96 Nov. 1| 96 Nov. 1] 96 Nov. 1| 99  Mch. 

Series E, 314s, guar g.1949/F - A|  __--_- 2 "pee Paap a ee ee ee ee 93 4 Jam. 16) 99 76 Gent. 12 13 

Series F, cons 4s, gu g_1953|J - D 1,000 GF = s ace a? | ‘See ree 96 Nov. 4| 96 Nov. 4/96 Nov. 4 : 

Series G, cons 4s, guar 1957|M-N| ------ | Tn sheed 96 97%) 96 OE FGlcwsses secdcclocnces cocese | 97 July 9 99 Meh. 25 
ChicSt L&P 1st cou g 5s.1932;|A - OO; -—-.--.- }114 - .---- BOP. REBPSOS. sadwaleodcccicscocsfoncccs socves A isnos avoudaleeueWl weeks 

Pensacola&At—See Lou&Nash 

Peor & East—See CCC & St L 

Peor & Pek Union ist g6s.1921/\0 - F| ------ | pee: ceil er BOGE cn ccclewccnn coccecloowc ns cocwce||coccgs coscce]soSees dnbcce 
Second gold 4 -Feb1921;|M-N;} -.---- Sc éeon 99 90 GB foccce cnccnldccsne wocestelocccns cocces|| cocess posses] ogees sotede 

Pere Marquette— Ref 4s__.1955|J - J 2,000)|..... 67 34||___.- ee STH 5914] 58% Nov. 21) 58% Nov. 21|| 584% Nov. 21| 60% Apr. 26 

Refund’g guaranteed 4s.1955\J - J 1,000)..... 683¢)...-.- 6014|----- 60%| 56% Nov. 16) 56% Nov. 16) 52% Aug. 9 5954 Oct. 15 
Chic & West Mich 5s.-..1921|J - D| _-.--- || 995% ..--- ae ee 1 GSEs POG 98 Oct. 3| 995% Feb. 6 
Flint & Pere Marq g 6s_.1920/|A - O| _---_-||110% -__-- 110334 Se 2NOO. . TE etcane sbbtdalecccak wevods 104 Oct. 5 108% May 11 

First consol gold 5s_._.1939;|M-N| —----- Co S eee Sees f3 SOR Ce et? 96 Sept. 19:100 Feb. 21 

Pt Huron Div ist g 5s 1939|A - O 3,000) 9934 102 | Sanuk aii 97. 981%| 97. Nov. 27, 97. Nov. 27) 97 Nov. 27; 97}4 May 27 
i ee <Te . ces th ieees seaeinbses sabudlaskba Cubeadiclialtablawlemncca desde ere re re 

Philippine Ry Ist 30-yrsf4s’37\J - Jj ------/|/..--. 8414)/_____ | Ee PG Als pte nn kneon souwae 844, Jan. 5| 86 May 13 

Pine’ reek—See N Y Central 

Pitts CC & St L—See Penn Co 

Pittsb Cl & Tol—See Balt & O 

Pitts Junction—See Balt & Ohio 

Pitts & Lake E—See N Y Cent 

Pitts McK & Y—See N Y Cent 

Pittsb Shen & LE Ist g 5s_1940|\A-O)} —------ RT Tee 1 eer eee et eel: a: Te ee 113 July 10)113% May 7 
First cons gold 5s-.__--_- ee © OF: séseue SESE coadullccsce Geccelsnsdes Kéccalncccnne Pedtoblstccce cooscssewnds SbNeedTeeeReeeEe < 

Pittsb & West—See Balt & Ohio 

Pitts Y & Ashtab—See Penn Co 

Reading Co gen g 4s____- 1997|\J - J} 278,000; 98% Sale 96% Sale + to Sale 26% Nov. 12, 9714 Nov. 22 96 Sept.12) 9834 Feb. 20 

Registered __........ 1997\J - J St GUM die cc. cased WE « cada Nov. 19, 95 Nov.19/ 95 Nov. 19; 98 Apr. 19 

A-O 9,000). __- 97 84|| 9554 Sale 953% 96 9356 Nov. 1) 96 Nov. 19) 9554 Nov. 1) 98% Feb. 9 
Atl City Ist con gug4s_.1951/J - J) —----- RR REO x ee ce ote OB ckcdclecdsian kctecttcaadeoo susceulesbeded detrei 

Sf he of fl lata = Marg| J 2 000 8734 89 87 % 87 3% N 14) 875, N 16; 86 Mch. 26) 89% J 25 

Os r isi ist g 4s - , Tee somes 93736 -_ 873 OV. 75 OV. ch. une 

St Law & Adir—See N Y Cent | : ms , 

St L & Cai—See Mobile & Ohio | 

St L Iron Mt & So—See Mo Pac | 

St LMBr—See Ter RR As of StL. | & 

St L & San Fr—Gen g 6s- -1931) a meee 118% Sale |/11834 1208/1184 120%4|-_____ -.--.-|--_._. ..---- 1184 Sept, 5)11954 Mch. 27 
General gold 5s__._---- 1931\J - J 7,000 | 107% 107 4||10454 10654/10434 1074 oe Nov. 14/10434 Nov. 14|10444 Sept. 9,108% Jan, 10 
St L&SFRRconsg4s.19963 - J) 1,000 88 91%|| 82°. 83 | 83 85%4 Nov: 14] 83° Nov. 14) 83) Nov: 14) 88, Jan. 13 
General 15-20-year 5s_- _1927|M - N| 144 ‘000 8814 Bale || 8314 83%| 83 834 8314 Nov. 26, 83% Nov. 6) 83 Nov. 26) 8846 Jan, 18 

Sou West Div g 5s. ---1947)A - oe ‘weenaas | EES es een ae ee SE RR ee cae: || 9934 Sept. 30 9944 Rene. 30 

mene gold 4s_ --- 1951/4 - : 102, oy 80 Sale | 7654 Sale | 7534 Sale | 7534 Nov. 30; 7714 Nov. 16] 7534 Nov. 30} 81 %4 Jan. 31 

SENOG .csnccus '- at Guapo nl Mr chante ta. Us bdekh dhae ahuwetoaduice teenies whens Pe Pee es Peers Na 
KC FtS & M cong 6s_.1928 M- N 4,000,117 118 [111334 11334|----- 113 |1127%% Nov. 23/1131 Nov. 8/|112% Nov. 23118 Jan 19 
KCFtS &M Ryrefg4s 1936 A - O 51,000; 793% 80%)|| 78 Sale |----- 77144| 77% Nov. 29| 78% Nov. 7|| 77. Aug. 16) 80% Jan. 18 
K C&M R&B Ist gug 5s1929,A-O)| —_-_---- 2 gern. | ees is Cab ES! OS mee PER 103% July 31|103}¢ July 31 
Ozark & ChC Ist gu 5s ¢g1913)A - 0) 3,000; 99 9934); 99 991% 99 9914 99 Nov. 4) 99% Nov. 21|/| 99 Oct. 15)100 Feb. 6 

St Louis South—See Ill Central | | 

St Louis Southw—lst g 4s 1989 M- N 77,000' 91 92 8934 Sale | 8934 89% 89% Nov. 8| 90 Nov. 6' 89% Oct. 9) 92% Feb. 15 
2d g 4s, inc bd ctfs.Nov 1889. J - J, 42,000! 82 83 a ee pg ecees... | 80° Nov. 16| 80 Nov.16{ 80 Aug. 13| 83. June 26 
Consol gold 4s___._-__- 1932\J - D, 167,000) 79 Sale || 80% Sale | 80% 81 8054 Nov. 4| 81 Nov.15|} 79 Jan. 2) 84% Apr. 19 
Grays Pt Ter Ist gug 5s1947,J -D > —_----- [a  amemel >” ar RGOPE cocsboleccoce cccestlesccee ccoccetianeds bedunnneae ae 

St Paul & Duluth—See No Pac! 

St P Min & Man—See Gt North | 

St Paul & Nor Pac—See No Pac | 

StP &SiouxCy-See CStP M & O | 

S A & AP Ist guar g 4s__.1943'\J - J 21 000 on 76 Sale aor Sale | 86 Sale | 855% Nov. 23] 8634 Nov. 1] 8554 Nov. 23) 8734 Jan 23 

a ae ee FP TS Oi code © Cl cocccel BO - covccel BS - cccecl OO - seedulbbsccod S0ceeeleccase 606600 gem bee. 

Scioto Val & N E—See Nor & W | 

Seaboard Air Line g 4s___.1950;/|A-O} —_---- a Oe Ce A ee ee ee 86 4% Oct. 15) 8734 Apr. 380 
OS ee ae 950\A -O| 57,000) 88% Sale 85% 86 855, 86 85% Nov. 6) 8634 Nov. 14 8514 Oct 30| 90 Jan. & 
Adjustment 5s____- Oct 1949/F - A 82,000; 82% Sale 76 Sale | 76% Sale | 75% Nov. 16) 7634 Nov. 29; 75 Oct. 21 8444 Jan, 8 
Refunding et ra ie 1959;A - O 4,000) 83 Sale 78 7834| 77 77%| 78 Nov. 8| 78 Nov. 8) 76% Oct. 14| 88 Jan, 9 
Atl-Bir 30-yr Ist g 4s_May’33|M- S| -_----- 1 88 Sale jj... ie So Se RES PS PES EE PE 87 July 15) 90 Feb 16 
Caro Cent Ist cons g 4s_-1949|J - J) ------ | 92% 98 - shaed Dn; SbbaGiinedile etbibetboweenn salen 9234 Mch. 22| 9334 Mch. 30 
Fla Cent & Pen Ist g 5s_1918\J - J) _----- Pe Oe onde 103% ....- SURE cccccleccccn poceseleocecon, sésecneneus anes 

1st land gr ext g 5s__.1930/\J - 1,000/103 ...-- a ene 103% --..-- 104 Nov.11)104 Nov.11/104 May 2)104 May 92 

Consol gold 5s_._._-- ae « 2) coves |105 em: 105 % ..--- DEER scccalcvnguniset+delotenen shawn 107, May 20/107. Mav 20 
Ga & Ala Ist cons 5s Oct 1945|J - J ¥ 000, 106% 107% 105% 106 |1045¢ -_-.-- 104% Nov. 19|104% Nov. 19)104% Nov. 19 10776 Mch. 7 
Ga Car & Nor Ist gug 5s1929\J - J} —----- 105 3 05 84|/104 8% ____- BUGTE Sctcaledcaed 440000lcbases abeel 104% es. 23|105% Feb. 28 
Seab & Roanoke Ist 5s__1926/J - J)  _----- ite PERE BE Oe WOT clus csideliciaeue Bdeuciesabas Gnawa 105 May 24|106% Feb, 21 

Sher Shr & So—See Mo K & T } 3 

Sil Sp O & G—See Atl Coast L | 

Sou Caro & Ga—See Southern 

Southern Pacific Co— 
4s g Cent Pac coll-_Aug 1949|J - D)} 77,000) 9134 92 || 8844 89 | 89% 89% 8834 Nov. 4) 8934 Nov. 8) 88 Sept.20) 924 Jan. 81 

Registered _-____- pe RM Rates Relies 91% ||____. a. Rage. OV) Re oe Baliga | 91 July 1) 91 July 1 
Convertible 4s_---- Junel929|M- S| 601,000; 96% Sale 94 Sale | 93% Sale | 93% Nov. 26) 941% Nov. 7|| 93% Nov. 26} 97 Jan. § 
Cent Pac Ist ref gu g 4s.1949|F - A} 71, 000, 96% Sale || 943% 95 9434 94%) 943% Nov. 12 9534 Nov. 4! 94 Aug. 22|-97 Jan, 23 

ee, eee el § wnsenal 95 96 v6 OEE “cécel GE deawatoediia bksoanlenwiune sie 94% May 21| 9444 May 21 

Mtg gu g 3s August_1929|J -D 1 aan 90% 91 90% 91%) 90% 91% 20% Nov. 29| 90% Nov. 29) 90% Jan. 9] 914% Feb. 15 

Through StL Ist gu g 4s ’54/A - O 10, ,000'|_...- 93 90 OB354).. cese 91% Nov. 7| 914% Nov. 12) 89 Sept.12) 92% Feb. 20 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 5s_1931;/M-N 5,000,|_.__- 107 84||___-- 105%|----- 10544|105 Nov 19/105 Nov.19/105 Nov.19|/107 Feb, 27 
Gila VG & N Ist gug 5s1924;|M-N/ ___-_- 102 16 105 34||__--- 103 44/----- POU Cb ond clamadieeikce tain 102% July 12)104% Keb. 17 
HE & W T Ist g 5s._._-1933|M-N;} —-. _--- an. sgbes —-. wna Se: sttbblbdndde eatbbehennead coun 104% Jan. 30,105 . 24 

Ist gu g 5s redeem....1933;|M-N| -...-.||104 —---- tae: ten... Ce” basen eh hetinbude wae: ck alee 104 June 26)10 Pet, 16 
Breet ad farwuks tpatta =O] ve.aaa] SBM HAS [98 o----188 =o---l sage waa “aL ba ni 10) ONE BOE oh Sag BS 

en go s, int guar - 000; 95% 96 || 93% ----- 8 ----- ov. 4] 94 ov. 19) 93 ct. 21 a 

Waco & N W ist  68.1930/M-N) -.--- 111446 capac|ti# 118 M4 eee nn de nn | oe ee toh ay 16 
A st gu g 5s_-_-_- - Co .  . desainn 105 Nov. 21,105 Nov. 21/105 Nov. 21/107% Jan. 
Morgan’s La & T list 7s.-1918;|A -O/} —_____- 12% 114%/|111% ---.-- Bee SRRMRAG Ss. ott ue 111% Aug slieaoe Aug. = 

First gold 6s..--..-.. ES .2 Bl scene POON colle ( Soebehenc 16k meee ieee | Sat dle Pee tae ate 
pee arenes ke. tees. 277277 rT teense (TST? ineniaee 15 FY Sai aiacenMtataete eaeabeeteis! FF? mages ta” tare ne 

re al lst gu g 5s_--- 7 ~ “weitaee BGs - -seenehea ee weoue Sb vctsAleabusd kasedalaccean dlduia 101 Oct. 25,101 Oct, 

So Pac of Cal, Ist cons 5s 1937/M-N) -.-..- }2097% 11274108... 108 -----|-----. ------ J------ ------||------ +----- ‘Serpe = 
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BONDS, Pah — = PRICES IN NOVEMBER. | RANGE SINCE JAN, 1. 

eri- an. -- a ere 

N Y STOCK EXCHANGE | od, | 1912, Nov. 1. 1 Nov. 30. Lowest. Highest. || Lowest. Highest. 

Southern Pac Co.—(Con.) Bid. Ask,|'Bid Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 

a Wen Tern let 48.1980 6 . "90% || 885% 90% 89 90 | 89 Nov. 23} 90 Nov. 20 este Ave. 30| 92 52” Fe ah 

an Fran Ter ---1950;/A -O} 16,000))_____ OV 90 Nov. 20) 88%A Feb. 
Tex & N O cons g 5s.--1943 Gh * iwewian ae ie: 63S ee ee Re a A ee a dol sian alin tite vain: Glin eoshitbian 
So Pac RR ist ref gu 48 1955) J} 256,000) 95 Sale || 93% Sale | 9334 Sale | 935 Nov. 4) 94% Nov. 22/| 93% Sept.18) 95% Jan 19 
Southern—\1st ogg g 5s--1994 J} 119,000)}107% Sale 105% hed 106 Sale |1055% Nov. 12)106% Nov. 22)/|1055% Nov. 12:108% Feb 7 
Devel & gen 4s, Ser A---1956 O 79 Sale || 78% Sal 78% Sale 5% Nov. 26) 78% Nov. 77% Nov. 26) 79 Ape 4 
Mob & O coll tr g 4s----1938 S 85% 86 85% 85% 85% 86% Nov 85% Nov. 6] 85 July 23) 87 ch. 4 
Mem Div ist g 4%4-5s--1996 S| 2,000N108 -....- a: sehen 08% ...-- Nov. 108 Nov. 14//107 Oct. 7 eS Feb. 7 
St L Div list g 4s.----- 951 gi; «6.111, OOOH... 88%{|| 874% 88%) 87 873%4| 87% Nov 88 Nov. 15)) 87% Oct. 18 Mch. 27 
Ala Cent RR ist £ 63-..1918|3 ~ J 10634 110° ||1055% ___-- OS RS Babeibkie tone Mapas itn: 10532 Sopi, 23/1084 Sept. 23 
“\aane...-......:1eee 23 o3h2 Sesil si 222 of Beebe boc: ewan mga: Feb: da| “83i{ Feb. “38 

econd 4s8......----- STs. GPE BOFe cnccn] BIG cnccehdbidss Kadoteloanacs uénaet 82 eb. 28) 82 

Atlan & Yad ist gu g 48-1949 O eas Eee TO... seddelhegibed, eceedwiubieas abba cultbinn € » ttetad thine pamene 
Col & Greenv Ist g 6s---1916 J body akin 103% ..-.-- SURE Beh dehahbwidn, bedebebinimame Whew ethic dds mice dieemiei hin eal 
ET Va & Ga div g 5s---1930 J EE in 1 08% 1064 0 FRET SRR tig Nea 106% Oct. 18)108% Feb. 20 
Cons Ist gold 5s------ 1956 N 8,000//110% _.--- 110 110%/109% 110%/109% Nov 109% Nov. 6/109% Nov. 14/111% Apr. 26 
E Ten reorg lien g 5s---1938 s — ahegae OE andhe SUE Muadéhadsddnabetabeinnanna mdnelel 105% July 11;106 Jan. 22 
Georgia Midland Ist 3s--1946 Ut ; wenecetaas GB36 ..<.. EEE ‘wih dale ctaimseiakeiaebaccash a sthenntitl 64 Aug. 1) 64% May 20 
Ga Pac Ry ist g 6s.---1922 J RE ois a eiwisa SEEPS socculednamalebiebblaahass simall 111 July 2)112% Mch. 14 
Knox & Ohio Ist g 6s. --1925 J ae DREN BS bute EEE RCE OSs RES PSE 114 Mch. 23/115) Jan. 5 
Mob&Birm pr lien g 5s-1945 1,000)/}104% ..--- a TP, ae 105% ..-..- 105% Nov 105% Nov. 23)|105% Nov. 23,)105% Nov. 23 
Mortgage gold 4s-.---1945 Do eid SEE hones 8098 cvccclonncce chasdslananco ssceenl jie sd ns bagel eheee4 peewee 


Rich & Danv con g 6s--1915 
Deb 5s stamped- -.--- 1927 
Rich & Meck Ist g 4s---1948 
SoCar & Ga list g 5s--1919 
Va Mid—Series D, 4-5s-1921 


Series E, 5s.-------- 1926 

Series F F, 5s ins eke ae ee 1931 

Virginia sg gen 5s--1936 
Va &€&SwWwil st gu 5s.---2003 


First cons "60-year 58.1958 

W O & W Ist cy gu 4s--1924 
West N C Ist con g 6s--1914 
Spokane Internat Ist g 58-1955 
Te Assn of StL Ist g 4%s 1939 
g 5s 1894-1944 

Gen ref sf old sd eaitns 1953 





St L M Br Ter gu g 58--1930, 
Texas & Pacific lst g 5s--2000 J 
income 5s-.---2000) Mch 
re B L Ist g 5s----1931/J - J 


Second g 


W&N W Ist gu 58.1930 

Tol & Ohio Cent—lIst g 58.1935 
Western Div lst g 5s.--.1935 
General gold 5s_------- 1935 
Kan & M Ist gu g 4s-_---1990 
Second 20-year 5s----1927 

Tol Peor & W Ist gold 4s.-1917 
Tol St L & W—Pr lg 34s-1925 
Fifty-year gold 4s.----- 1950 
Coll trust 4s g Ser A----1917 
Tor H & B Ist g 4s __July 1946 
Uster & Del lst con g 5s 1928 
First refund s 4s...-1952 
Union Pac RR & ld gr g 48-1947 
oS a 194 
20-year conv 4s_-.------ 1927 
First & refund 4s__June 2008 
Ore RR & Nav con g 48.1946 
Ore Sh Line Ist g 6s----1922 
First consol gold 5s---.1946 
Guar refund gold 4s..1929 
Utah & Nor gold 5s.-.1926 
andalia consol g 4s_---1955 
Consol 4s, Series B--1957 
Vera Cruz & P ist gu g 444s1934 
Wabash Ist gold 5s.---. 1939 
Second gold 5s_---. 1939 
Debenture, Series B, 68.1939 
Ist lien equip sf g 5s _ regio 
Ist lien 5 7 g term 4s 1954 
Ist refund & ext gold 4s_1956 
Cent Tr Co ctfs deposit-_-_-_- 

oo  Bemees.....- 
Equitable Tr Co ctfs dep-- 


do stampe 
Det & Ch Ex Ist g 5s___1941 
Des Moines Div Ist g 4s_1939 


Tol & Chic Div lst g 4s_1941 
Wabash-Pitts Ter Ist g 4s_1954 
Cent Tr & Old Col Tr ctfs_-- 
Columbia Trust Certfs.___-- 
Col Tr Ctfs for Cent Tr Ctfs_- 
Second gold 4s____.._-- 1954 
Trust Co ctfs of yee at 
Wash Term Ist gu 34%s___1945 
Ist guar 40-year 4s___-- 1945 
West Maryland Ist g 4s___1952 
West N Y & Pa Ist g_ 5s. 1937 
General gold 4s_____-_-- 1943 
West’n No Car—See South Ry 
Wheel & L Erie—1st g 5s__1926 
Wheeling Div Ist g 5s___1928 


i 
as 
Omaha Div Ist g 3%s_-_1941/A - 
M - 
| = 


oo 
Cp og Cun> GgeeSe E> COCCE> _POe>UCCCopS GEG, oe 
ae Se ot: F 2-6-8 oes Se 4. FE 6:33 be Fe eee eee es Se 
DOr Onan rOUuZnnnZ Zon tata 


SEP Ben Z> aS ar Vee OUUP OeeeOVOu> 


Oo SS SS SS eS De BOO Gy 


103 
pepe ee os: 
1,000/103% 105 |/102%4 ___-- 
103% _...- 03 $4 EER, 
gaia DAUR nccce 
Rares Bene 
3,000/1075% ____- 106° 107% 
tea 108 109% 
13,000] 961% 97%4|| 95 96 
Berets a ee 
101. 104%/|___-- 103 
112% _____||107 nis 
i a ae 107 
10,000/!109 110 107 34 1084 
a .. <ste 
109% __...|106 106% 
108% 10934||105%4 ____- 
103° 104%/|103' 104 
921% 93%|| 90% ____- 
tee ee 98 1% 
ae. 3.. 90 93% 
67% Sale || 60 Sale 
Pita 5K 68 72 
Satine 89 
10434 re 103% 104% 
101 Sale || 9934 Sale 
BIE 9714 99 
102% 


102% Sale ||102 
97 97 951% 95% 
9334 Sale 


95% Sale 
3 114%;111% Sale 


111%||109 Sale 
94 


93 
10634 Sale 














Exten & Imp gold 5s___1930 
Wh & LE RR Ist con g,4s_1949) 
20-yr equip s f g 5s____- 1922) 
Will & Sioux F-See St 
Winston-Salem S B Ist 4s _ 1960. 








Wiscon Cent list gen g 4s__1949)J 

Sup&Dul div&ter lst 4s 1936\M 
Street Railway Bonds | 
Brooklyn Rap Trans g 5s__1945/A 


Ist refund conv g 4s- 
a ha Cit 


Bhibn 
Stamped guaranteed_1950 
Kings Co El Ist g 4s____1949 
Stamped guaraneeed_1949 
Nassau Elec guar gold 4s 1951 
Conn Ry & Lt—lIst g 4%s-_1951 
Stamped guar 44s a 195 
Det United Ist cons ‘g 4%s 1932 
Ft Smith Lt & Tr Ist g 5s 1936 
Grand + + 4 Ist gold 5s_1916 
Havana Elec Ry cons g 58.1952 
Inter-Metrop coll 44%s-__..1956 
Interboro R T 5s, Ser A___1952 
Internat Tract coll tr 4s... .1949 
Manhat R | (N Y) con g 4s_1990 
Stam SOK GWSUINS....ocu< 
Manila Elec Ist & co ka .1953 
oe St ref g 4s-- - 2002 
Tr Co ctfs of dep stamped. 

By & 7th Av Ist con g 581943 


Col & 9th Av Ist gu g 5s. -1993) 


Sapadi 
et Of) PP Ces 





Ist con 5s ’16-’41 J-J 
eS o & S gu g 5s’16-’41|M-N 
n El Ist g 4-5s__1950'F - 


Sateen mene it 


_— 
> SP > CSS TH Sees tT 








96 Sale 98% 99% 
a die 199% 99 rage 
0 ke 2B Eee 
55% Sale 86 ys = 
SE es Cee eS - % Sale 
ee 
SPAR me Pa bite 
67  2o =a 
72 85 ' 80 543 
2 \ 0 See: Pam 30 34% 
39 Sale 314% Sale 
4 4 ae. pee 


En o8f\|""3iz “932 


214 Sale 
| 81% a rao 
| ree ££, ee 
87 3% — 8514 Sale 
so deal 106 106% 
S33; + cr calee ati wa 634 
10834 ..... RS 
1102 10 100 104 
Roa 103 |100%101 


8334 85 OPO decas 
| 9828 


92%4 Sale 


| 91% 92 90 Sale 


9 000/103 3% 10634//103 
“30023 - J/1,049,000|) 83% Sale || 9014 Sale 
21 1000) 101 lg Bale 102 





18 000 aye rsre 101 1%\|----- 101% 


01% — 101% 103% 
% 86 


LA. 36 86% 
sels 77%)|| 78 8) 
‘toy PTR, Garey 101% 
IS ES, anaes 

78 79 75% 76 
wh ee ieee Ai 94% 
ake 99 GO .cuui 
80% Sale || 811% Sale 
Ye Sale ||1035 Sale 





9634 9634)|.___- 

96% 97 93% 95 
ne Heeinovcs ae 
| 575 Sale ||.-... -- ee 

















_) re 
102 Sale 
95% 96 
93% Sale 
111% Sale 
108% 108% 


93 
105 105% 
98% 99 





"| + fa 69 
8 


-——— = eeee®wewlaeseaa«a @& -———— = 


89% 91 
91% Sale 
8934 90% 
103% Sale 
92%5 
bGe* Aiea. 


80% Sale 











102% Nov. 
103% Nov. 


-~—_—-——— = = -——-—-—-—-—- — 


98% Nov. 
93% Nov. 
58% Nov. 
Nov. 
Nov. 
Nov. 
99% Nov. 
98% Nov. 
ets Nov. 
93% Nov. 

g Nov. 

* Nov. 
108% Nov. 
91% Nov. 


Nov. 


9034 Nov. 
915 Nov. 
Nov. 


Nov. 
Nov. 
Nov. 


-——- | =| = = -_—_—=—- -— — = «= 


80% Nov. 








102% Nov. 
103% Nov. 


-—-"- — — ——— om | 


fae ee eee ee | 


81% Nov. 
104 Novy. 
93% Nov. 1 

941% Nov. 





102 Oct. 


104 Mch. 


73 ~=Sept. 


105% July 


14;104%4 Mch. 26 
26! 73 


Sept. 2 
21)|102% Sept.26)104 Mch. 
11/|103% Nov. 11)103% Nov. 11 


26|105% July 26 


» a Mch. 5 


Mch. 11 Sept. 16 


103% Oct. 
110% July 


14 10354 Mch. 11 


~_—-—— — — --—-——-—— — -— ~--<-_«-<- © «@ ~--—-<—-. = -— ---—=-— =— -— “—-_s2e -— = 


4/105 Mch. 11 
22)112% Feb. 19 
96 J 18 


94 Apr. 30 an, 
+t b, a". 112% Feb. 19 


85% June 
98% Aug. 


100 


95% Sept. 


91% Aug. 


111. Sept. 








| 29 Nov. 


30 Sept. 
| 2934 Sept. 
| 1 Mech. 
| 1% Mch. 


.26:100 Oct. 23 


97% Mch 

85 Nov 
106 Oct 

86 Oct 


9034 Oct. 


2| 91 July 
| 90 Novy. 


1103 Jan, 
83% pon. 
101 oe ad 
9834 July 


77% Aug. 
101 Jan. 
101% June 


98 Oct. 
80% Jan. 
103% Jan. 
78 











98 — 


101 Nov. 
7/101 Nov. 


74 #£=xNov. 
100 Sept. 


Aug. 
93% Nov. 
93% Nov. 


3 110% Feb. 20 
Nov. 12 





S 105 % Oct. 7 109% Mch. 6 
10734 May 21/1073, May 21 

. 14/103 Feb. 27104 Feb. 1 
914% Oct. 23; 93 May 17 

13|| 974% Sept.12 99/4 July 17 
22) 93% Feb. 14| 94% May 16 
84 ct. 3) 87% Jan. 5 

6||} 58% Nov. 26, 69% Jan. 10 
68 July 30| 73% May 23 

1; 89 Oct. 31) 90% Feb. 8 


.21/104 Oct. 211106 Feb. 23 


28| 86% May 6 
27\|102% Apr. 22 
26,101 ay 15 
26' 104% Sept. 25 
17| 97% Feb. 8 
22; 96% Feb. 14 
28 113% Jan. f 





4 
4107 74 Apr. 9 
2:100% July 5 








71% May 21 
8314 Mch. 6 


.25| 3914 Apr. 12 


297 4734 Jan. 9 


i| 88% Feb. 21 
7: 10834 Mch., 29 
di 88% Jan. 3 


.12 sini May 9 


6| 93 Mech. 4 
b 93% Feb. 20 
7|\ 92% Mch. 4 


16,1064 Mch., 21 
94%4 July 2 
t. 2410244 May 21 
98% July 6 
9|103% Feb. 9 





31:101% Jan. 15 
102% July 22 
79% Jan. 22 
95 Mch. 14 
1004 Mch, 29 

Feb. 7 
BA Jan. 22 
2}105 Jan. 26 
6| 78 Aug. 6 
19| 98 Feb. 7 
291 98% Feb. 9 





1 
2 


Cm © wh OrOr 


62 J 
2)104%4 Mch. 8 
5|10334 Apr. 12 














DEC., 1912} 


BONDS-—STOCK EXCHANGE RECORD 
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BONDS. 








N Y STOCK EXCHANGE 


PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1, 





Lowest. 


Lowest. 


Highest. 





Street Railway Bonds.—Con. 
Metropolitan Street (Concluded) 
Lex Av & P F Ist gu g 5s 1993 
Third Av Ist con gu g 48.2000 
Central Tr Co ctfs mamiper 
eM a, wee 1937 

Mil Elec Ry &L refund 4%s 1931 
Minn St Ry Ist con g 5s...1919 
N Ori Ry & Lt gen 4%s-_-.1935 


New York Rys Ist & ref 4s 1942 


Adjustm’t income 5s--.1942 


Portland Ry ist & ref 5s ..1930 
Port Ry L & P conv 5s _._.1942 


St JoRy Lt H & P Ist g 5s_1937 
St Paul C Cable cons g 5s. .1937 
Third Ave Ist ref 4s._.....-.-- 

Adjustment income 5s------ 
Tri-City Ry & Lt Ist s f 5s_1923 


Undergr’nd of London4s 1938 
1948 


I, a 
Un Rys Inv—5s Pitts iss__.1926 


United Rys St L Ist g 4s..1934 


St Louis Tran ry 58.1924 
United RRs San Fr s f 4s. .1927 
ba vay Ry & Pow Ist 5s 1934 
Bla as & Electric Light Cos. 





4 
Co Ist g 5s___.1947 
Detroit City Gas Co g 5s..1923 


w 
= 


Det Gas Co con Ist g 5s__..1918 


Detroit Edison Co ist 5s_.1933 


O 
O 
J 
N 
O 
A 
J 100% 101% 100% Nov. 4/1015% Nov. 22)100% Oct. 31)102% Mck. 19 
Eq Gas L Co N Y con g 58-1932 S 106%/|____- To RAE | gee Ree tae 105% June 18)107 Apr. 30 
Gas & El Co of Bergen Co 5s ’49  aeeet: a See SE Greece bitediow che dnees< 103 Sept. 18)103 Sept, 18 
Gr Rap Gas-L Co Ist g 5s ..1915 A | Re ee ee) ee ets eee rer Perera yrs Pry rr ree 
Hudson Co Gas Ist g 5s___1949 N 104% _..-- 103% Nov. 27 103% Nov. 27|105% Mch 5 
Kan City (Mo) Gas Ist g 5s 1922 O %|| 97% ._--- ti ned ‘sieiginna 984 Sept. 19) 9934 Jax 29 
Kings Co E L & P g 5s____1937 — BR Rete gy RR 1047 al ans italia ie 104)4 Aug. 14/1054 Feb, 14 
Purchase money 6s-.---- 997 O 115%|113 S115 115%4|114 Nov. 13 114 Nov.13)117 Feb 15 
Convertible deb 6s __.-- 922 RR FR Re ae eee 124 Nov. 12 Nov. 12/123 Oct. 28)124 Oct. 29 
Ed El Ill Bkn Ist con g 481939) J 884 ...-. Ew cicicias 88144 Nov. 7| 88% Nov.11]| 88 Oct. 24) 8844 Nov. 1l 
Lac Gas L Ist g 5s__._May 1919 F 102% ---.-- 7 sdacu 101% Nov. 26 101% June 25)103 Men 12 
Refund & ext Ist g 5s__.1934 O 101 101%/100% 101%!101 Nov. 41101% Nov. 18/100% May 29)102 June 26 
Milwaukee Gas Lt Ist 4s_.1927 Ni 2,000} 90 903}/____- 90 9 905%| 90% Nov. 22} 90% Nov. 22)| 89% Jan. 26) 905 May 28 
Newark Cons Gas cons 5s g.1948 ee Ret bap RESON AL a ers 10634 Apr. 22 106% Apr 22 
N Y Gas El Lt H & P 5s__1948 102% Sale 2% 102%4|101% Nov. 12 1) 101% Nov. 12)104% Feb. 15 
Purch money coll trg 4s 1949 88 Sale | 86% 86%) 8634 Nov. 27 8644 Oct. 4| 894% May 9 
Ed El Ill lst cons g 5s__.1995/J - J)... --\|112% ____- 109% __-_-- BO Redes iu cated a 112% Jan. 29)113% Feb 26 
NY &€QEIL &P Ist cg 581930 BGRSEnteO «6808 9G sn. 308 1 Sk ectuc.. 100 Sept. 21/10234 Mch 18 
Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s. .1937 95 Sale 94% Nov. 4| 95% Nov. 9) 94 Jan. 8 96% May 18 
Pacific Pow & Lt Ist&ref 5s ’30 ie ee a ae MR ee 93 Sept.25) 95 May 3l 
People’s Gas & C—lIst 6s_.1943 1116% 117 —‘||___-- 116 11634|116%4 Nov. 15/116%% Nov. 15/1164 Apr. 2)117}4 Feb. 
Refunding gold 5s-_----- 1947 11015 102%)|101% 101% 10144/101% Nov. 26/101% Nov. 14/|1003Z Sept. 27|102% Jan 17 
Ch Gas L & C Ist gu g 5s 1937 103 104 ||101% 102% RRA a ee 10214 Sept. 20/104% Mch 
Consum Gas Ch Ist gu g 5s’36 101% 102%)||____- 103 % | ESE Seer yr 101% June 25:103% Oct. 5 
Ind Nat Gas & Oil ref 5s_1936|M-N|  -_----||__..- 22. 82 89 cae aaasom 93  Mch. 25) 93_ J 25 
Pe Te Sl eS RR Tee ES cre ee eee 100% Jan. 27\1014% Mch 23 
Phila Co conv deb 5s__.-.- 1919;|F - Aj 5,000/.....109 |j___-- 100 104 1100 Nov. 11/100 Nov. 11100 Nov.11)109 Feb. 16 
Conv deben 5s g_____- .1922;}|M-N| 35,000/___.. ___-- _ .. .----| 9734 98%] 9734 Nov. 29 Nov. 29|| 9734 Nov. 29| 98 Nov. 29 
Stand Gas & El conv s f 6s.1926 ..--||100% 101 /|1003¢ 100%/100% Nov. 22 7100 June 28)101 Jur- 
Syracuse Lt Co Ist g 5s__._1951 DP a, cid acecalouune sedenk ys a ks cKbeeudns decd send se baaok we pao 
Syracuse Lt & Pow s f 5s_-1954 Ss IN SRR pe amet =< Ree 8514 June 27| 86 May 18 
Union El L & P refund 5s.1933|M-N; 2,000) 97% ____- ya: SESE Ser eS 96 Nov. 9 Nov. 9|/| 96 Nov. 9 98% Feb. 14 
BGS Glee Bets kwn ceenase SS a Cae NE SS eee 100% Aug. 24/101 Apr. 3 
Utica G & El ref & ext 5s_1957 SR FS BRON Pee ae SS ER RE eh 
Westchester Light gold 5s_1950 105%4||104% 105 |104% 105%)104% Nov. 11:104% Nov. 11/|104% Apr. 17|10534 Feb. 23 
Miscellaneous Bonds. 
Adams Express coll tr g 4s.1948)|M- S|; 23,000) 86 Sale ||____- 144 84%) 81 Nov. 4 Nov. 20) 81 Nov. 4) 88% Feb. 23 
Armour & Co Ist real est 444s’39 915 Sale | 90%4 91%! 90% Nov. 25 9014 Sept. 13) 9244 Apr. 11 
Bush Terminal Ist 4s_._-.- ES eee Cl OR ee RE Paes Sek EP Lee 88% May 3) 92 Jan. 24 
ED (Gin dene cddwace 1955|J - J) 5,000) 98 99 jj... --.-- 9614) 96% Nov. 21) 96% Nov. 21); 96% Nov. 21; 99 Jan. 5 
Buildings 5s gu tax ex..1960)/|A-QO} 34,000)____. _____||_____ ay 961% Nov. 26) 973% Nov. 19|| 964% Nov. 26) 9734 Nov. 19 
Chino Copper Ist conv 6s. -.1921 180 Sale 180 Nov. 1 116 Jan. 200 Nov. 8 
Inspiration Con Cop Ist 6s rcts.|/_....| 424,000)... .._.- €107%4 Sale elO7W%4Nov. 4 ell OMNOV. 25)|104% June 11\e110%Oct,. 10 
Inter Mer Marine col tr 44s ’22 65% Sale 6634] 6534 Nov. 4] 66% Nov. 63 Apr. 20) 705% Mch. 30 
Int Navigation Ist s f 5s_.1929 9%{|| 79 Sale 7914] 78% Nov. 26! 79% Nov. 77% Oct. 24 ets. ape. 1 
Morris & Co Ist s f 4%s_-_1939 (pg Repel Pesan Re ays POR 8914 June 13) 89% May 9 
N Y Dock 50-year gold 48.1951 82% 83%) 78 80% 76 Nov. 11! 76 76 Nov.11) 85% Jan 27 
Niagara F Power Ist 5s_-.1932)J - J} 1,000)100% -.-.-- aon). ee 102% Nov. 8 102% Nov. 100% Apr. 26)1024% Nov. 8 
Ontario Transmission 5s..1945|M-N) 1,000)... ... .||____. .____| 91  ----- 954% Nov. 25 95% Nov. 25)| 92% June 25) 9544 Nov. 25 
Pub Ser Cor N J gen 50-yr 5s ’59 9234 93 92 Nov.29 93% 92 Oct. 22) 94% Apr. 24 
Ray Cons Cop Ist conv 6s.1921\J - J. 17,000)___.. ___ LL (122 126 124 Nov. 6125% 112 May 31'130 June 21 
Wash Water P Ist 30-yr 5s 1939|J - Jj) ------||101 —_--- eye Al. icc ae hy ae 102% Feb. 27|104 May 28 
Telegraph and Telephone. 
Am Tel & Tel coll trust 4s.1929\J - J 89% Sale 89 Nov. 12, 89% 89 Sept. 24) 9144 Mch. 2 
Convertible 4s__.....--. 1936|M- S$ 111% 112% ,111% 11: 111% Nov. 25 108% Jan. 2)11644 Mch. 25 
Commercial Cable Ist g 4s 2397_|\Q - Jj ------|| 82  —---- 80 85%! 80 I ei ae 824% Mch. 29} 82% Mch. 29 
Keystone Telephone Ist 5s 1935|J - J | eee Bee Rae ae 82 Jan. 11) 85 Aug. 12 
Met T & T Ist sf g 5s_---- 1918iIM-N; #£=1,000;102% __-_-. 101 103 : 101% Nov. 25 101% Nov. 25|103 + Feb. 15 
Mich State Telep Ist 20-yr 5s’24/F - A 100%)| 99 100% 1004!100 Nov. 7 99% July 311101 Jan 13 
N Y ee  .) SE Wes ee eer ee a ee ea tee ak ana eee I 
N Y Tel Ist & gen s f 4448_1939|M- N 98 Sale 975% Nov. 21 975% Nov. 21|100% Feb 20 
Pacific T & T Ist 5s__.-_-- 1937\J - J 99 % Sale > | 99% Nov. 15 98% Jan. 4110144 Aug. 5 
South Bell Tel & T istsf 5s ’41)J - Jj; 115,000)_____ ____- 99 Sale > | 98% Nov. 27 983% Nov. 27/100 Sept. 12 
West Un—Coll tr cur 5s__.1938\J - J 100%4 101%'}101 & 10144 *41100% Nov. 12 100144 Oct. 7|103% Feb. 27 
Fund & real est 4%s g__1950;|M-N 96% 974%! 95% 96% 95141 95 Nov. 21 | 95 Nov. 21;100% Feb 21 
No W Tel gu fund 4%s g 1934\J - J a ee . se oe bam | RE OS 95 May 29) 964% June 4 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s_._.- 1936 J 62 Sale 62 Nov. 1 52 Jan, 22 67 %4 Mch. 30 
Certificates of deposit.......|.....| 75,000)_.... ..... 62 Sale 60 Nov. 21 57% Sept. 5) 64% Aug. 10 
Am Ag Chem Ist cons 5s.-1928/A 101% 101% 101% Nov. 1 100% Sept. 14|102%4 Feb. 17 
Am Cotton Oil 44s__Nov 1915/Q 97% 97%) 97 97% 9634 Nov. 30 96% Nov. 30} 98% Jan. 3 
Debenture Ss........-- 1931|M || 9234 Sale 92144 Nov. 13 92% Nov. 13) 95% Feb. 26 
Am Hide & L Ist sf g 6s_.1919|M 99 4/100 % Sale 100 Nov. 14 984 May 23)101% Oct. 15 
Am Ice Securities deb g 6s.1925,A -O} 2,000) 703 ___-- 72% 77% 73. Nov. 23 Nov. 23|| 72% Jan. 3\| 82 May 9 
Am Smelters Securities 6s_1926/F 104% Sale 104% Nov. 11 Nov. 13/|102% Jan. 16)106 Sept. 26 
Am Spirits Mfg lst g 6s_..1915|M- S| ------||_.... 102 ||____. BGR domsce BUR olecwdnn nasead 99% Aug. 19|101 Jan. 29 
American Thread Ist 4s_._1919/J 93% 94% 2 93% Nov. 12 92% Jan. 23) 95 June 10 
Am Tobacco 40-year g 6s__1944/A 20 Sale 121%/119% Nov. 19 118% Jan. 2\)121% Jan. 25 
eee oe eS: ee | Rear 130: Gale jennee: kun, 120 Nov. 1 118% Jan. 3)121% Feb. 16 
Bee ee ee Si ascceaa So. edule eee 8.  ebew heel. Pace 118% Jan. 2\)121% Jan. 25 
Oe i he Be 1951\F 9534 97 96%! 95% Nov. 13 91% Jan. 2| 97% Aug. 28 
Registered ........-.- IE PCS. Se OU Re aeeee aie ee PO eR Re oe 92% Jan. 4) 95% Feb 
Am Writing Paper Ist s f 5s1919/J 90 Sale 8914| 8914 Nov. 22 Nov. 8] 88% Jan. 5) 91% Aug. 28 
Baldwin Loco Wks Istsf5s’40|M-N| ---_-__/|103% Sale ||____. SOR | lonace. LUE lewttient seéean ce 6 4 nce 102% Sept.10)104 Feb. 1% 
Beth Steel Ist ext s f 5s__1926/J 96% Sale 95%4 Nov. 22} 96% Nov. 15)) 938% Jan. 3/102 Apr. 19 
ist & refund 5s gu ser A.1942;|M-N,  41,000))___.. _____||__ °. ____- 87 Nov. 29) 87% Nov. 29) 87 Nov. 29) 87% Nov. 29 
Central Leather 20-yr g 5s.1925|A 954% 95% 9514; 95 Nov. 20) 954% Nov. 4!) 91% Jan. 8| 9644 Apr. 24 
Consol Tobacco yy g4s1951\F - A} 4,000) 913% Sale ||____. 98 98%) 96 Nov. 26] 96 Nov. 26) 913% Jan. 2} 97 July 22 
Corn Prod Ref gs f 5s_.-.-- 1931|M 95% 97 96%%| 9614 Nov. 7| 9634 Nov. 15) 954% May 17| 97. Apr. 18 
ist 25-yr s f 5s.-_-...-- 1934/M 94 Sale 94144; 94 Nov. 4 6| 94 Jan. 22) 96% Apr. 
Cuban-Am Sugar col tr 68-1918/A -0) — 1,000) 96% _..--||___-- 97 9634) 96% Nov. 25 % Nov. 25| 96 Apr. 17) 97% Jan. 
Distillers’ S C conv Ist g 5s 1927/A 71% Sale 714%) 70% Nov. 27 70% Oct. 25| 78% Jan. 
E I du Pont Powd 4345.-.19361J 89% Sale 4%4| 8814 Nov. 15 i| 84% Feb. 5| 9434 Sept. 19 
General Elec deb g 344s.--1942)F - A} 3,000)_.... 82%/|____- 80 80 Nov. 29 Nov. 29|| 80 Nov. 29| 84 May 17 
1O-7t gold deb 5s..----- ol ey Beers OS a Rs SS Brae ev 153% Jan. 2/182 Sept. 26 
Debenture 5s (receipts) .1952)M- S| 429,000)... ____. d103 % Sale "9088 103%|cl0244Nov. 4\/d104%Nov. 14'cl102 Oct. 31/d1044%,Nov.14 
General Motors Ist lien 6s.1915/A 99% Sale | 99% Sale | 99% Nov. 15] 9934 Nov. 8| 98% Jan. 211005 Mch. 20 
Illinois Steel deb 4}4s..-.-.-. 1940/\A-QO} 88,000).._.. .._-- 08 90 90 Nov. 22; 91 Nov. 18] 89% Sept. 16) 9234 Apr. 24 
Indiana Steel ist 5s ...... 52 M-N! 249,000/_..... _.__- 100% Sale 100% Nov. 29 99% Aug. 2/102 July 5 
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alo Gas Co Ist g 5s_._..1947/|A -O} —______/}_. _- 


63 
10,000)/|100% 100%)||100 101% 


















































Bid, Ask.||Bid. Ask. 















































110%||108 109 


106 % 106% 
50 65 











76% Nov. 1 


poe ‘= eee: 7 
OV. 

sty Nov. 4 

97% Nov. 15 


95% Nov. 8 
85 Nov. 6 


83 Nov. 22 
66 Nov. 4 
95% Nov. 7 








10734 Nov. 15 


5334 Nov. 6 


81% Nov. 22 
74% Nov. 23 


8 
87% Nov. 19 


Nov. 22 


106% Nov. 29 

















102 Jan. 
74 July 
724% May 
MO ake Oct. 
94% Oct. 
10144 May 
84% Jan. 
76% Oct. 
51% June 
99 Feb. 
96 Oct. 





94% Mch, 
7433 Jan. 





105% Oct. 
54 Oct. 



































105 July 
804% Nov. 
70 May 


97% Nov. 


100 Sept. 


Sale Prices. | Sale Prices. 


8|103% May 23 
16| 80 Jan. 5& 
9| 81% Jan. 1l 
14 st Jan. 18 
10} 9534 May 22 
91102 % Oct. 10 
s % Feb 


y 
4| 5934 July 16 
26|100% Oct. 28 
15} 96 Oct. 14 


26 106 «eb. 29 


6 5 
8| 80% Jan. il 
15} 99 Apr. 29 
28| 96% Jan, S 


s 7 
. 30| 85 Jan. 23 
95% Nov. 


8| 70 Jan. 2 
7| 97% Jan. 11 


10:107% Apr 15 
30| 65% Aug. 13 
20,1014 Aug. 9 
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STOCKS—STOCK EXCHANGE RECORD. 
ns 


=e Nov. 1. 
Ask. 


[VOL. LXXXXV. 


eS 
SL 


| RANGE SINCE JAN. 1. 
Nov. 30. , Lowest. Highest. | Lowest. Highest. 


Bid Ask ale Prices. | Sale Prices Sale Prices. sae ree 
103% 10334 103% Nov. 15 103 June 19 104 


Nov. 

; 4 Nov. . 25) 93 

‘ | 9788 Nov. 17| 97% Nov. 

j 36 Nov. 82% Jan, 

. 22! 96 Nov. 9 

. 19 120 133 Jan. 29 

.12 96 July 22 

. 15.103 10334 Oct. 18 
95 Oct. 30 

a3] 89% Sept. 16 

1'101% Apr. 26 


; 18 1035% Nov. 
Jan, 








PRICES IN NOVEMBER. 


BONDS. | 
N Y¥ STOCK EXCHANGE — 


Manufac urn & Indus (Con.). 
Internat Paper lst con g 6s 1918 
Cons conv s f gold 5s... .1935 
Int Steam Pump Ist s f 5s.1929 
Lackaw Steel lst conv 5s. .1923 
“ cons 5s Series A 19 
ear conv 5s 
Lig Myers Tob 7s temp bds-- 
temporary bonds 
Mex Petrol Ltd conv 6s. -..1921 
NatEnam&Stpg Ist 20-yr 5s’29 
Nat Starch 20-yr deb 5s-_-..1930 
National Tube Ist 5s 1952 
N Y Air Brake Ist conv 6s_1928 
P Lorillard Co 7s temp bonds- - 
5s temporary bonds 
Ry Steel Springs Ist s f 5s.1921 
Repub I & S Ist & col tr 5s 1934 
0-30-yr sink fund 5s...1940 
Standard Milling Ist 5s...1930 
The Texas Co conv deb 6s 1931 
Union Bag & Paper Ist s f 5s ’30 
Stamped 
U S Leather s f deb g 6s__.1913 
US Realty & Imp deb g 5s 1924 
U S Red & Ref Ist s f g 68.193 
U S Rubber 10-yr coll tr 6s 191 
U S Steel Corp s f g 5s Apr 1963 
Registered Apr 196 
Va-Car Chem Ist 15-yr 5s.1923 
Western Elec Ist 5s Dec 31 1922 
Westingh El & M cons f 5s 1931 
net 2 coll trust notes 5s._1917 
oal and Iron Bonds. 
Buff & Susq I sf 5s 
Deb 5s 
Col Fuel & I Co gens f g 5s 1943 
Col Fuel Co gen gold 6s_-1919 
Col Indus Ist coll tr 5s gul1934) 
Continental Coal Ist s f 5s .1952 
Kan & Hock C&C Ist gu 5s.1951'J 
Pocahon Con Coll lst s f 5s 1957/\J 
St L Rky Mtn & Pac Ist 5s 1955 J 
Tenn CI & RR gen 5s__-_-.1951'J 
Birm Div Ist cons 6s_.-.-.1917 J 
Tenn Div Ist g 6s._Jan 1917/A - 0, 
Cah C M Co Ist gu g 6s_-1922 J - D 
Victor Fuel ist sf 5s 1953 J - J. 
Va Ir Coal & Coke Ist g 5s 1949 M-S 


a On the basis of $5 to the £ sterling. 
paid. s Option sales. y Bonds ‘‘when 
io 


STOCKS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE, 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 





go 





4 
.14 


==>E°7 
NNOMay 


ze 
11 
ll 
ll 
10 





.12 99% Nov. 
. 14 103% Nov. 
R is 121 Nov. 
. 7 96% Nov. 
. 27; 98% Nov. 
. 13 103% Nov. 
-15, 92 Nov. 
-13 90 Nov. 

6 100% Nov. 


96 &% Sale 
98% Sale 
103 & 





Ca > > 
Ces Os ZOO ey 


. 21 100% Nov. 
‘ 30 90 Nov. 


; 103% Nov. 
30 102% Nov. 
26 102% Nov. 

9734 Nov. 29 98 Nov. 
100% Nov. 4101 Nov. 

.16 93% Nov. 
.25 97% Nov. 


| 


92 91% 2 

7 100% 100 100% 
Sale | 88 54 Sale 
38 32% 25 32 
103 % Sale {103% Sale 
101% Sale 10154 Sale 
| 98 Sale 


101 

97% Sale 

e Sale 101 Sale 
9334 Sale | 93 Sale 

96% | 964% 96% 


“= 





103. Nov. 
Seats Nov. 
101% Nov. 


101% Nov. 
101% Nov. 


.30 103% Feb. 
* 16. 93° 


oe 


i] 
“TYEE PCCoEE 


Oe yp IA ZS ee 





85 | $5 

9834 100 | 97 

108° 10834 10734 108} 
8234 Sale 





95 

| 9734 
| 81% 
| 79% 
10124 
102% 
102 14 
95% 
13, 000 . Nov. 4 97% Nov. 6' 94% 


8 b On the basis of four marks to one dollar. c ist installment paid. d Full paid. 
ssued.’’ z Flat price. 


Nov. 

Nov. 
22 81 Nov. 
14 101% Nov. 2 
15 102% Nov. 


9734 Nov. 
87% Nov. 
81 Nov. 
101% Nov. 
102% Nov. 


88 


1014 101% 101% 102 
102 102% 102 102% 
102 10214 102. 103%’ 
103% 110 103% 110 
853 85 





*,14103% Apr. 

. 15 104% June 25 
Oct. 8 104 Mch, 27 
‘Oct. 


‘17, 86 Apr. 29 





OOS Get 











Apr. 
Aug. 29 98% Jan 23 
e Second installment 











Option sales are disregarde | 
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PRICES IN NOVEMBER. RANGE SINCE JAN. 1 





SALES TO DEC.1. 


In 
Nov. 


Shares. 
72,310 
3,331 
11,100) 
30, 552) 
700 


Price about 
Jan, 2 
1912. 


Bid. Ask, 
|106% Sale 
/101% Sale 
1134% Sale 
103 Sale 





STOCKS. 


N Y STOCK EXCHANGE 


Par 
Atchison Top &$ . 
Preferred 
Atlan Coast Line RR. “100 
Baltimore & Ohio_...100 
Preferred 100 
Brooklyn Rap Transit.100 
Buff Roch & Pitts__..100 
Canadian Pacific 0 
Rights 
Central of New Jersey .100 
Chesapeake & Ohio_--.100 
Chicago & Alton RR--100 
Chic Gt West tr ctfs___100 
Preferred trust ctfs_100 
Chic Milw & St Paul___100 
Preferred 100 
Chicago & North West_100 
Preferred 100 
Chic St Paul M & O_-_.100 
Chic Un Trac ctfs, asst paid 
Pref do do do _ 100 
Cin Sandus & Clev pf... 50 
Clev Cin Chic & St L..100 
Preferred 100 
Colorado & Southern--_100 
First preferred 0 
Secon referred _- 
Delaware Hudson--_100 
Del Lack & Western... 50 
Denver & Rio Grande_100 
Preferred 100 
Detroit United Ry 100 
DuluthSS & yb aang 100 
Preferred 100 


Since 4 
Nov. 1. 


Bid. Ask. 
2107 & Sale 
102 Sale 
139% Sale 
105% Sale 
| 861% Sale 
| 90 Sale 
1115 119% 


Nov. 30. 
Bid. Ask. 
107% Sale 
102 Sale 
141% 

106% 
86% 
92% 

114 

267 34 


Lowest. Highest. Lowest. Highest. 











Sale Prices. 
25 2109 %Nov. 
14:102% Nov. 
12) 141% Nov. 
= 108 Nov. 
87144 Nov. 
e 93% Nov. 
26115 Nov. 
4'26814 Nov. 
25) 21 Nov. 
19'373% Nov. 
12 83% Nov. 
27; 18} \y Nov. 
27| 20 Nov. 
27 37% Nov. 
4:117% Nov. 
13/143 ” Nov. 
.19|141 Nov. 
. 91188% Nov. 
. 141134 Nov. 
ra: 2 


r.~ 11 4 
r.15)1385 Nov. 
15; 55 Nov. 
.14| 98% Nov. 
. 8| 39° Nov. 
.18| 73 Nov. 
. 20\a66% Nov. 
.111)171% Nov. 
.12/550 Nov. 
4| 23% Nov. 
4| 41% Nov. 
. TT 72% Nov. 
.25| 8% Nov. 
. 19 











Sale Prices. 
710344 Feb. 1 
101% Jan. 2.104% Feb. 
133% Jan. 148% Aug. 
z10144 Feb. 111% Apr. 
86% Aug. 13) 91 # £=Jan. 
76% Jan. 94% July 
3105 # Jan. ‘119% July 
ett Mch. Aug. 
19% Nov. Nov. 
7\\305 Jan. Apr. 
6814 Feb. Oct. 
 —_—= 3 Apr. 
16% July 4 Oct. 
31% sep 18 Apr. 
99 3¢ Ju s Nov. 
140 Fuly ” Jan. 
134% July Apr. 
188 Nov. Mch. 
126 July Jan, 
1% Feb. Apr. 
3% Nov. Apr. 
135 Nov. Nov. 
4 Apr. 


Apr. 
Feb. 
int 
uly 
Feb. 
4 Feb. 
” Meh. 
464 Jan. 
7434 July 
11% May 
23 May 
39% Apr. 
57% Apr. 
3; 48 Apr. 
143% Aug. 
53 Sept. 
18 Oct. 
89 <Aug. 


Sale Prices. 
10634 Nov. 
101% Nov. 
137 Nov. 
105% Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
l4 Nov. 
Nov. 


Sale Prices. 
111% Oct. 





1310 315 
74 # Sale 
16% 24 
| 18% Sale 
| 36 Sale 
109% Sale 
16, 88414514 Sale 
150, 494 142% Sale 
1,686,199 200 
‘055 141 
19,950) Sale 
15,110) 
100) 


18% 
Sale 
115% Sale 
141 143 
129% Sale 
181 190 











109% Sale 
141 Sale 
139% Sale 
18 


Nov. 


190 
138 
Nov. 
Nov. 


18% July 
34% June 
63% Jan. 
8 Sept. 
15% Sept. 
3044 Jan. 
50% Feb. 
40 «=«*Feb. 
126 Jan, 
36 =6© Jan. 
10% Feb. 
85% Nov. 





First preferred 

Second preferred_..100 
Great Northern, pref_._100 

Iron ore roperties 
G Bay & deb ctfs B1000 
Havana El Ry, L & P_100 


43 44 . 16 
137% Sale 

47 Sale 
17% Sale 





Preferred 


100 
Interb-Met vot tr ctfs_100 
Preferred 100 
Iowa Central 
Preferred 
K C Ft S&M tr ctfs pref 
Kansas City Southern.100 
Preferre 100 
Keokuk & Des Moines_100 
Lake Erie & Western__100 
Preferred 100 
ae Valley 
Island 


Mantattan Railway _..100 
Minneap & St Louis_._100 
Preferred 100 


Preferred 

Leased line certificates- - 
Mo Kansas & Texas_..100 

Preferred 100 

















425 
180% Sale 
45 52 
re 15534 Sale 








18,650 


12% 15 
25 31 


59 
134% 136 
148 150 


35 39 
173% Sale 
45 50 
157 Sale 
131 133 
26% Sale 
47 50 
141% Sale 
148 155 
84 87% 


28 28% 
61 


140% Sale 
150 155 
84 85% 
2734 Sale 
62 62% 











634! 





. 26 


63 


—~ 


re) 
15 


45 
160 
133 

50 





644% Nov. 


28% Nov. 
74% Nov. 
29% Nov. 
Nov. 
Nov. 
Nov. 
35% Nov. 29 
176% Nov. 
Nov. 
Nov. 
9% Nov. 
Nov. 
26% Nov. 
Nov. 
144% Nov. 


85% Nov. 
29% Nov. 


95% Nov. 
120% May 
16% Jan. 
53% Jan. 


MIAO TAT HH OI IAIN AIDD 


to 
or 











— bo 
Qe IPO] 


11% Jan. 
30 Jan. 
7)|155% Feb. 
13|| 43% Feb. 
6 passers: 
8% Nov. 
91/}1315% my ‘ 
gi 1874 Ju y 


7 0 Feb. 
8414 Oct. 


7|| 25% July 
14" 57% May 





96% Sept. 
141% we 


66 


Apr. 17 




































































































































































‘ 
DEo., 1912. | STOCKS—STOCK EXCHAN GE RECORD BB 
= — 
STOCKS |SALES TO DEC.1 J PRICES IN NOVEMBER. | RANGE SINCE JAN. 1. 
K EXCHANGE| 7 Si "las | 
N Y STOCK E n ince an 
Nov. Jan. 1 1912. Nov. 1 Nov. 30. Lowest. Highest. | Lowest. | Highest. — 
Par| Shares. | Shares. ||Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. ale Prices. 
Missouri Pacific. ----- 100} 108,850; 1,067 ctr 40 Sale || 4214 Sale | 4314 Sale | 421% Nov. 20| 4654 Nov. 7]| 35. July 13 47% Mch. 27 
Nash Chatt & St Louis .100 120 : Ss. dit 80 200 |165 190 |175 Nov.18|175 Nov. 18/1604 Apiil 221180 Oct. If 
Nat Rys of a SO aE: kaceus 2 428 68 72 60 64 62 SNPEldtedi'n audcnalecpace cébone 62% Oct. 7] 71 Jan. 4 
Second pref--..-.--.-- 100 5,100 77,894 354% Sale || 26% 27 28 Sale | 26% Nov. 28 Nov. 29)) 26% Oct. 18) 36% Jan. 20 
N Y Cent Hud Riv..100 29,400; 857,410)107% Sale 114% Sale {114 114%)114 Nov.11)117%Nov. 7106% Jan. 912144 Apr. 25 
N Y Chicago & St L...100 1 5, 54 57 Ee 0 |a55 Nov. 9\a57 Nov. 7j| 54 =Feb. 29} 614% Apr. 18 
N H & Hartford. -.100 5,507 43,020/137% Sale 13544 137 |133% = 133. Nov. 20\137% Nov. 7/133. Nov. 20/1424 Apr. 1 
N Y Ontario & West-_.100 2,050 38 Sale 34% 3534) 33% 34%) 33% Nov. 25) 35% Nov. 6 ao% June 29 9332 Apr. 12 
N Y¥ State Rys....... 100 Bin: - RD aks: ocbad 87 Sale | 89% Sale | 87 Nov. 1| 90% Nov. 12)| 83%fOct. 25) 93 26 
Norfolk Southern. ---- 100 812 15,661) 46 55 47% 47%) 45 47 46 Nov.11) 47% Nov. 6] 45% Sept. 16] 55 ay 2 
Norfolk Western. ----- 100 19,124 546,162)|108% = 114% 115 ae ae 114 Nov. 12)116% Nov. 15) 107% Feb. 11119% Aug. 12 
Pref (adjustment)..100 30 —l Fe a eens 87 93 88 Nov.11|) 91 Nov. 19, 88 June 12] 92 eb. 17 
Nor Ohio Trac & Lt...100 3,550 54 +3 64 66144\279% Sale 67 Nov. 4\z79% Nov. 30| 56 Mch. 11] 79% Nov. 30 
Northern Pacific. - ---- 100 82,047) 1, 383, ,013/117% Sale 124 Sale (124% Sale {123 Nov. 77 128 Nov. 7115% Jan. 15)131% Aug. 14 
Pennsylvania -....--.-. 50 38,048 ‘590 ‘017 123 Sale ||124 Sale |z2123 Sale |2122\% Nov. 4|124% Nov. 7/|122% Jan. 9/126% Oct. 19 
eoria & Eastern-.--- 100 re: < RE Ree 1634 Sale 14 18 13% Nov. 20; 17. Nov. 1! 13% April 17) 18% Oct. 19 
Pitts Cin Chic & St L..100 900} 162, 721 98% Sale 106 Sale |106% 107 |106 Nov. 1/1083 Nov. 6] 98% Jan. 2\111% Aug. 15 
RR Securities Ser A-_ 1000 10 | eS SPR Se Poort a82% Nov. 11/a83% Nov. 6)\a82% Nov. 11] 88% Apr. 11 
Reading Company... 50/1,523,950) 20,054, 045 151% Sale ||17034 Sale |171% Sale [168% Nov. 12)174% Nov. 7148% Jan. 11/1794 Apr. 29 
First preferred ---.-- 50 2,01 89 90%4|| 87 90 |289% Sale |z89 Nov. 26) 91% Nov. 19] 87% June 27| 93% Apr. 29 
Second preferred... 50 2,750 90 95 94% 96 93% Sale | 9334 Nov. 30} 97. Nov. 6) 9334 Nov. 30|101% Apr. 29 
Rock Island Co_..-.--- 100; 31,63 24% Sale 25% Sale a7 Sale | 2454 Nov. 25) 2734 Nov. 7|| 22% May 31| 30% Apr. 8 
PTR Lino wee conn 00 15,020 48% Sale 50 =Sale Sale | 47% Nov. 29} 23 Nov. 7|| 47% July 16) 59% Apr. 9 
St Louis & San Fran__100 5,075 23 22 24 18% 19%] 18% Nov. 29} 23 Nov. 7j| 18% Nov. 29] 29 ch. 26 
First preferred - --- 100 820 7 62 64 60 62 60144 Nov. 27} 623% Nov. 4! 604% Nov. 27| 69% Mch. 23 
Second preferred.-.-100 11,305 40% Sale 354% 36 31 33 291% Nov. 20} 37% Nov. 7|| 29% Nov. 20) 43% Apr. 11 
C&EIll 4%stk tr ctfs1000 7 55 60 48 52 45 47%| 48 Nov. 19] 483% Nov. 13/| 48 Nov.19] 57  =Feb. 14 
St Louis Southwest-_-..100 7,r00 29 32 383% 39%) 35 38 38% Nov. 29} 404% Nov. 7/|| 2934 Jan. 22) 40% Oct. 4 
ys. ee 100 1,000 69 72 75 80 77% Sale | 77 Nov.11| 78 Nov. 11]| 68% Jan. 17} 80% Oct. 4 
Seaboard Air Line--..100 S.20r: Teak onuee 20% Sale | 19% Sale | 19% Nov. 25) 21% Nov. 7j| 18% Oct. 25) 27% Apr. 4 
+ «, rea 100 +e ER 483% Sale | 49% Sale | 48 Nov. 12) 50% Nov. 7|| 47% Oct. 25) 56% June 7 
Southern Pacific Co...100 63,950 855,124/1111% Sale 109% Sale |11134 Sale {109% Nov. 4|113% Nov. 7/|105% Feb. 1/115% Apr. 8 
Southern vot tr ctfs_k.100 40,677 ‘| 28% Sale 2914 Sale | 29% Sale | 28% Nov. 25) 30% Nov. 7|| 26% Jan. 31] 32 ept. 30 
Preferred do do..100) 10,085 71% Sale || 81% Sale | 81 81%} 81 Nov. 4| 8234 Nov. 7|| 68% Feb. 3] 86% Oct. 2 
Texas & Pacific...--- 100 8,650 21 # Sale 24% Sale | 23% 25 2234 Nov. 26) 26% Nov. 7j| 20% Jan. 3/| 26% Nov. 7 
Third Ave new_...-.---- 12,850 41 Sale 37 37 %| 38 38 37 Nov. 6) 40 Nov. 7 35 Sept.14| 49% Jan. 9 
Toledo Rys & Light..100 5,580 3% 4 5% Sale 4 Sale 3% Nov. 30| 7 Nov 4 3 Jan. 15; 10% Apr. 16 
Toledo St Louis & W-.-.100 1,220 | 1334 Sale |'a1334 Sale | 12 134) 13 Nov. 19) 14% Nov. 7] 12 Sept.11} 163% Mch. 27 
TROIOG Snmenwaad 100 600 5 34%; Sale || 30 Sale 32 Sale | 30 Nov. 1] 33% Nov. 6| 28 June 7| 36 Apr. 8 
Twin City Rapid Tran_100 2 13,027/105 Sale 105 107%4]105 _---- 104% Nov. 23)105 Nov. 21/104 Oct. 14/111% Sept.17 
Union Pacific......-- 100} 728,070] 9,160,156|/172% Sale 170% Sale |173 Sale {169% Nov. 4/175% Nov. 7/160 Feb. 1 176% Sept. 30 
ys) rr 100 7,85 8.814 92% Sale 885% 89%! 90 91 8934 Nov. 25; 92 Nov. 7 88% Oct. 31] 93% Feb. 27 
United ios Inv of S F_100 5,050 47,940) 31 33 36 ~=6 Sale 7 38 36 Nov. 1) 38% Nov. 7j| 28 July 24] 39% Oct. 23 
Preferred ........-; 100' 10,800 76,780) 58 Sale || 65 Sale | 6534 Sale | 64 Nov.15) 68 Nov. 7 57 July 18) 68 Nov. 7 
Virginia Ry & hmiacsines 2,300 13,000)..... .«.-- 49 52 0 50 Nov. 27) 55 Nov. 9 o. Jan. 4) 55 Nov. 9 
POI@ITeG § ...6%-«< 200 460 GU . saox- gg eee G1 «dues 91 Nov. 6) 91% Nov. 15) 8 Jan. 26) 91% Nov. 15 
eee 100 5,250 142,293)} 6% Sale 44% 4%) 4 y 4 Nov. 20) 4% Nov. 6 33, June 19} 9% May 11 
EE © ies ue ws acaies 100 6,000 212,941)| 16% Sale 14% Sale 13% 14%| 13% Nov. 20) 15% Nov. 6) 12% June 27} 22% Apr. 9 
Western Maryland Ry- 100) 6,300 95,651|| 604% Sale || 54 , 55 53 Sale | 52 Nov. 29) 58 Nov 7\| 52 Nov. 29 6444 oe 25 
i. Ree 100 0} 1,300 8,564) 79 82\%|| 77 Sale | 71 78 77 Nov. 9| 79 Nov.14/75 Jan. 9 tf 6 
Wheeling & Lake Erie_100 2,500 92,260} 3% 4%) 9 Sale 8% 9 8144 Nov. 6 9% Nov 7) 4 Jan. 10 % Ont. 10 
First preferred _- --- 00) 3,840 79,315)| 11% Sale | 29 Sale | 30 31 27% Nov. 12) 32 Nov.18/) 11 Jan. 3 3656 Oct. 9 
Secon preferred _ - -100, 4,450 63,790, 4% 6 13% Sale 15 Sale 13% Nov. 1) 15% Nov 18) 6 Jan. 19) 17% Oct. 10 
Wisconsin Central__..100 575 18,707|| 52 5614||\a5244 Sale | 52% 55 52% Nov. 12} 55 Nov. 8/48 Feb. 65] 62% Aug. 12 
industrial & Miscellaneous 
Adams Express. ------ 100 363 2.773198 203 |160 176 /|za160 Sale |za160 Nov. 30\a165 Nov. 11/2160 Nov. 30 yet Apr 20 
Allis-Chalmers tr receipts_, 4,370 34.916 ictactidt “ak ani e234 31%) e2% 274 e2%% Nov. 25| e3% Nov. 7j| d& Sept. 23| e3% Oct. 31 
Preferred tr rects-—----_- | 2,900 22,191) ak Nae sae e8 914) e7% 8%! e7% Nov. 29\'e10% Nov. 7|| d2% Sept. 21/e10% Nov. 7 
Amalgamated Copper_100; 468,660 7,160,530 66% Sale 84 Sale > Sale | 81% Nov. 11 a Nov. 7|| 60 Fe 1} 92% Oct. 4 
Amer Agricul Chem _-.100 2,26 99,258) 6234 Sale 57 591% 58 565 Nov. 25 Nov. 4) 56% Nov. 25| 63% Mch. 22 
American Beet Sugar..10C6) 84,775) 1,021,134|| 57% Sale 68 Sale BS % = 5234 Nov. 12 88 Nov. 1| 5234 Nov. 12] 77 Sept.19 
Preferred _....-.-- 100 ~=—- 2,000 9:375| 95 97 || 99 101 |____- 90° Nov. 20) 99% Nov. 6| 90 Nov. 20|101% June 20 
Am Brake Shoe & Foun100. 1,460 4,295)| 91% Sale 96 97 34 297 98% Nov. 11/107% Nov. 15; 91% Jan. 2)107%4 Nov. 15 
PROG -nteun coun 100 1,050 7,002/130 Sale (145 160 15556137 26 136% Nov. 211145 Nov.19/130 Jan. 2/160 Sept.26 
I ole ic 6 id din craiclients | 1,100 1,10 : anigik lao eine: aki edtatlies  o aiite te 134 Nov. 27; 2% Nov. 21) 134 Nov. 27} 2% Nov. 21 
American Can-.-...-.--- 100, 196,360) 3,427,638) 114% Sale || 4044 Sale | 41 Sale | 385 Nov. 4 43% Nov. 7] 114% Feb. 1] 47% Oct. 11 
TPORMNTOG os occ cmau 100, 15,64 507 ,378)| 9244 Sale |1203g Sale |1241% Sale |120% Nov. 1 Sy Nov. 22} 905% Feb. 1/1264 Sept. 19 
Amer Car & Foundry..100 13,920 306,962) 54 Sale || 5946 Sale | 595% 5934) 585% Nov. 6 Nov. 7|| 49 Feb. 5] 635% Sept. 25 
I on thas’ eo pen 100 560 13,423/116 1174%)118% 119%1118 119 /|118% Nov. 15 119% Nov. 20/115 Feb. 144120 May 24 
American Cities... .-- 100 25,260 a Se | 36% Sale 50% Sale 36. Nov. 1! 504% Nov. 30/ 31 Aug. 22} 50144 Nov. 30 
=r 100 9,100 DARE con alee | 79 Sale | 83 Sale | 79 Nov. 1| 83 Nov. 23) 754 Aug. 6} 83% June 20 
Amer Coal Products --.-100 100 nS | 94 96 | 92 95 | 94 Nov.12; 94 Nov.12) 94 Nov.12/ 98 June 28 
, REE aean 00 100 | RE SEES 109 10934/109% 115 /113 Nov.19113 Nov. 19, wtir: July 22)114 Sept. 23 
American Cotton Oil..100 78,675 276,410| 47% Sale 57 Sale 5734 Sale 53% Nov 11 60% Nov. 18) 45% Jan. 19} 60144 Nov. 18 
Preferred .......-.. 100 300 3,715| 9334 95%4)| 974% 98 94 100 98 Nov. 6 98 Nov. 8/95 Jan. 19} 99% Feb. 13 
American Express. -..100 708 6,238 /'209 215 176 185 (2172 180 |a172 Nov.13182 Nov 7\|a172 Nov. 13)a225 Apr. 1l 
Amer Hide & Leather_100' 3,200 51,205! 3% 3% 5% 6%) 5 5%! 5% Nov 25, 644 Nov. 7} 3 #£=x¥Feb. 19) 7% Sept. 25 
i.” Ro eae 100 1,800 37,500} 20 23 || 30% Sale | 28% Sale | 27% Nov. 19} 30% Nov.. 1!| 20 Feb. 26) 34 = Sept. 24 
Amer Ice Securities_~..100 3,300 194,725! 18 Sale || 20 Sale 18% 19%) 19 Nov.20, 21 Nov. 7/18 Jan. 2j 303% May 20 
American Linseed.---100, 25,120 188,875 11% Sale || 15 Sale  12%4 Sale | 12% Nov. 19 1634 Nov. 7|| 9 Mch. 6 17% Apr. 23 
ll, ee 100) 8,100 89 ,640| 34%4 Sale | 37 38 344% 35 334% Nov. 26; 404% Nov. 7} 30 Feb. 20| 43 Apr. 23 
American Locomotive_100 53,740 251,520} 36% Sale | 43% Sale 46% Sale 43% Nov. 1\ 47% Nov. 18] 31% Feb. 27) 47% Nov. 18 
a. eis 100 1,420 11,339104% 107 /|105 107 108 |106% Nov. 14|107%4 Nov. 21 103. Jan. 15'110% Aug. 14 
American Malt Corp-.-.100 4,100 107,021) 4 5 14% Sale 14% 15 14% Nov. 29) 15% Nov. 7 4% Jan. 10; 19% Aug. 5 
OS Rae 100 9,800; 120,051)| 41% 43 2 61 62 | 61% Nov. 27 644 Nov. 15] 42 Jan. 6) 69% Aug. 14 
Am Smelt Sec, pref B..100 880 12,187)| 86% Sale 84% 86 86 86144! 85 Nov.15 Nov. 7 85 Mch. 11) 89% June 10 
Amer Smelt & Refin..-100| 140,250) 2,083,610) 72% Sale 821% Sale |z79% Sale 77% Nov. 12 343; Nov. 6] 67% Feb. 1| 91 Sept. 28 
xs 4. eee 100 2,570 41,395|102%% Sale ||10714 Sale |z106 107 |z106 Nov. 20108 Nov. 7| 102% Jan. 2/109% Sept. 26 
American Snuff_--.---- 100 2,014 123,195)|-.... 143 |190 195 |191 196 |191 Nov.12)196 Nov. 6/123 Mch. 6/199 ct. 18 
Preferred, new.-..-- 100 200 3,415)|--.-. ..---104 .105 |104 105 |104 Nov. 9)104 Nov. 9/99 Feb. 91105 Aug. 13 
Amer Steel Foundries .100 8,000 83,738) 3334 Sale || 414% Sale | 36% 38 3614 Nov. 25) 42% Nov. 7|| 26 Jan. 19) 44% Oct. 8 
American Sugar Refin.100 9,785 378 ,222))115% Sale ||122% Sale {121 Sale (118% Nov. 4/123 Nov. 7|/114% Jan. 12)133% May 13 
Preferred, new_---- 100 1,000 21,883) 115 116%))122 Sale |119 122 /|119% Nov. 29|122 Nov. 1/115% Jan. 5|124 Sept. 27 
Amer Teleg & Cable..100 532 ct 80\%!\a68 Sale |267% 691%] 68 Nov.11} 70 Nov.11 68 Nov.11| 78 Jan. 20 
Amer a & Teleg-100) 11,845)  352,026/137% Sale 14254 Sale |142%, Sale {142 Nov. 2514354 Nov. 8/13754 Jan. 2'1491% Mch. 25 
American Tobacco. -...100 8,685 300,609) 250 27744 Sale (2266 Sale |2265 Nov. 26/2783 Nov. 4/241% Feb. 29\324% July 1 
Preferred new..-.-- 100 2,010 143,473) 99 101% 104% Sale {104% Sale {10414 Nov. 18)10544 Nov. 20/1014 Jan. 11)106% Jan. 19 
Am Wat Wks & Gu pf_100 3,600 SEER ROMY; IR Gotonset 9734 Sale | 9754 Nov. 14; 984% Nov. 22) 97% Nov. 14] 98% Nov. 22 
American Wooien_---_- 100 3,720 34,005) 26 Sale 27 2814! 21% 24 18 Nov.19) 28 Nov. 4/18 Nov.19| 31 May 17 
Ie de ain ws we 100 6,035 30,847 88 Sale 851% Sale | 81% Sale 791% Nov. 19| 85% Nov. 1) 79% Nov. 19) 94% Mch. 21 
Am Writing Paper, pf_100 1,850 131,294) 24 26 34%4 Sale 32 3234| 324% Nov. 16) 364% Nov. 7|| 25% Jan. 18) 41% May 2 
Anaconda Copper. - --- 25 64,370) 1,347, 063 $38 Sale |$42% Sale |$43% Sale |$424% Nov.12|$45 Nov. 7|$34 Feb. 11$48 Oct. 2 
Assets Realization--~-.100 600 11,556|108 109 ||12334 1247%%!120\% 120%4|1204% Nov. 26/1234 Nov. 4/105% Feb. 7|127% Oct. 3 
Associated Oil... - 100 900 2,900) aint t Oe Te rn. 4 46 44 Nov.11} 45 Nov. 11] 41% Oct. 18) 47 ct. 23 
Baldwin Locomotive ..100 5,510 P'S eee 56 56%| 55% Sale 547% Nov. 27; 58 Nov. 7\i253%& June 18) 6034 Aug. 30 
WRN ca cc enes 100 1,417 35, ,213 103% Sale |107 Sale |106% 107%|106% Nov. 6)107% Nov. 4 102% Feb. 2)108% June 17 
Batopilas Mining -- --- 20 300 17,200 $134 Sale | $14% 154) $13% 1%! $1344 Nov. 11| $1% Nov. 22| $% Mch. 23] $2% Apr. 16 
Bethlehem Steel Corp.100, 56,980] 520,290] 32. Sale || 46 Sale | 40% Sale | 39° Nov. 26| 46% Nov. 6]| 27% Feb. 27| 5154 Oct. 2 
PREG  cctiocnone 100 5,940 183, 310, 61% Sale | 74 Sale | 7034 Sale | 68% Nov. 19) 75% Nov. 7|| 56% Feb. 27) 80 Sept.23 
Brooklyn Union Gas--_100 2,352 28,570. 140 Sale (142 146 43 146 (143 Nov. 8/145 Nov. 7|137% Mch. 21/149 Aug. 12 
Brunsw’kTerm& RySec100 1,700 19,963} 7% 9 81% Sale 7% 8%| 8 Nov.i1I1 394 Nov. 6| 8 Jan. 22) 114% May 15 
Butterick. .--....-...- 100 2,920 17, 135) 28% 30 || 31 Sale | 28 29 | 28 Nov. 26 Nov. 4/| 28 Nov. 26] 40% Apr. 30 
Calif Petrol vot tr ctf.100| 156,350 518.620 Dated’ 0 tte «% 661% —_ 63 Sale | 5934 Nov. 12 oR Nov. 7i| 5934 Nov. 12) 72% Oct. 5 
Preferred -. ----_.- 100; 11,000 SRM chan sekos 91 91 Sale | 8934 Nov. 18| 92 Nov. 7|| 8934 Nov. 18| 95% Oct. 5 
Case(J1)ThreshMpftrstf100 1,950 + (Inca 100 10034 100% 100%) 100% Nov. 6/101% Nov. 27/1100 Oct. 28/1013 Nov. 27 
Central Leather------ 100 24,830!  478,660| 21)4 Sale || 3134 Sale | 30% Sale | 2754 Nov. 19) 325 Nov. 6] 16% Feb. 27) 33% Sept. 24 
FOEIOG ascarcnas 00 2,420 94,744] 92 Sale || 97% 99%! 96 98 95 Nov. 18} 99% Nov. 4! 80 Feb. 27/100% Oct. 17 
Cent & So od Teleg - ee 120 1411114 116 |a110 Sale {112 115 |114% Nov. 61144 Nov. 6/a112 July 9/1214 Jan. 25 
Chino Copper.-.-.--.-... 171,000} 1,051,229 /$26% Sale | $4534 Sale |$47 Sale |$45 Nov. 4 $50% Nov. 8\$25 Jan. 15)/$50% Nov. 8& 
Colorado uel & Iron 22100 13,400 338 ,430 % Sale | 35%4 Sale | 3534 Sale | 343% Nov 26| 38% Nov. 6)]| 23% Feb. 28) 43% Sept. 26 
Comstock Tunnel -- -- - 2 1,300 BO OO on coe sescclionces, seseniawaee soece 8c. Nov. 26; 10c. Nov. 14|| 8c. Aug. 15] 16c. Fe 3 
Consolidated Gas N Y.100) 15,400 512,385/|140 Sale |14354 Sale |2142\4Sale |z14114Nov. 20.146% Nov. 7/|1838% Feb. 17 149% Aug. 12 
Corn Products Refin--100; 45,340) 596,340) 103% Sale | 17% Sale | 16% Sale | 155¢ Nov. 20, 18 Nov. 7/| 10 Jan. 16| 22% Oct. 19 
Corn Products pref...100 5,850 64,827|| 78)4 Sale || 83 Sale | 80% Sale | 784% Nov. 21| 83% Nov. 6/276 Jan. 3) 89% Oct. 18 
Grex Carpet...» <<< 100 300 3,152 75 Sale || 80 280 Sale i280 Nov. 30 85 Nov.14} 72 Mch. 30] 86 June 15 
Cuban-Amer Sugar- - --100 200 300)|- - - -- a 27 40 4 Nov. 12! 35 Nov. 7] 33 Nov. 12) 35 Oct. 2 
Distillers’ Secur Corp.-100) 19,650} 208,436) 31% Sale |, 26% Sale 26 Sale | 25% Nov. 23) 28% Nov. 7|| 251% Nov. 23) 364 Aug. 21 
E I du Pont Pow pref --.100 210 1,631! 90 95 i 98% _.-.-- 99 100% 100 Nov. 8 100 ov. 8'a90% Jan. 19!100 Nov..8 
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STOCKS. 


|SALES TO DEC. 1 pas 





N Y STOCK EXCHANGE 


In 
Nov. 


Since 
Jan. 1. 


3s 


thoy 
1912, 


PRICES IN NOVEMBER. 


a 
| RANGE SINCE JAN. 1. 


a aauieaneennenmmmanmeenteeds 





— 


Nov. 1. 


Nov. 30. 


Highest. | Lowest. | Highedt 





Par 
Federal Min & Smelt..100 
Preferred 100 


General Chemical 
General Electric 00 
Gen Motors vot tr ctfs_100 
Preferred vot tr ctfs.100 
Goldfield Consol Mines. 10 
by me B F) 100 
Granby Cons M,S & P.100 
G nheim Explor eT, 
G 100 
Homestake Mini 
Inspiration Cons Cop---.20 
int We? Gor vt ree. 100 
c Corp pi v 
Internat Harvester --.-..100 
Preferred 1 
int sn: Bi ‘Mar stk tr ctfs_ ate 


Prefe 

Internat Steam Pump. 100 
Preferred 100 

Kayser & Co (Julius) --100 
lst preferred 100 

 poenagh y (Chic pf..100 

nie i Co 100 


suakeaeatan Steel_...100 
Laclede Gas (St Louis).100 
a S & adi 5.7 


00 
icon Wines Bis tr ctfs_100 
First prefe 100 
Second preferred -.-100 
Mackay Companies---100 
Preferred 1 
me ern Stores 
referred 


Mexican Petroleum ..-.100 
ere 100 
Miami Co 
National 
Preferred 00 
Nat Enamel & Stamp-100 
Preferred 100 
National Lead 
Preferred 
Nevada Consol Copper. 
New York Air Brake--.100 
New York Dock 0 
No Amer Co new stock _100 
Ontario Silver Mining.100 
Pabst prety 
Pacific Mail S 
Pacific Telep & Teleg.-100 
People’s Gas L & Coke_100 
Philadelphia Co (Pitts) 50 
Pittsburgh Coal of N J.100 
Preferred 100 
Pittsburgh Steel pre. 25 
P Lorillard 100 
Preferred 
Pressed Steel Car 
Preferred 
Pub Serv Corp of N J.-100 
Pullman Company---_-100 
Quicksilver Mining - ---100 
Preferred 100 
Railway Steel Spring--100 
Preferred 100 
Ray Consol Copper--.--_10 
Republic Iron & Steel_100 
referred 100 
Rubber Goods 1 aoe pf_100 
Rumely (M) C 100 
Preferred 
Sears, Roebuck & Co_.100 
Preferred 100 
Sloss. Sheffield Steel &I. ye 
Preferred 
Sou Porto Rico Sugar- 100 
0 


Preferred 
Standard Milling 
Preferred 100 
Studebaker Corp (The) 100 
Preferred 100 
Tennessee Copper Co... 25 
Texas Co (The) 100 
Underwood Typewriter! 06 
Preferred 100 
Union Bag & Paper_-_-_100 
Preferred 100 
United Cigar Mfrs._..100 
United Dry Goods Cos_100 
Preferred 100 
U S Cast Iron Pipe & F 100 
Preferred oo 
U S Express 
US Saduout Poa ¢ 











Preferred 100 
U S Realty & Improv. 100 
U S Reduc & Refining_100 

Preferred 10 
U S Rubber 

- First preferred 

Second preferred_..100 
United States Steel_..100 

Preferred 100 
Utah Copper 10 
Va-Carolina Chemical_100 

Preferred 100 
Va Iron Coal & Coke-.-.100 
Vulcan Detinning 100 

Preferred 
Wells, Fargo Express. .100 
Western Union Teleg__100 
Westinghouse Air Brake. 50 
West’gh E & Mfg assent 50 

First preferred 50 
We een 





205 
100 
100 
42,470 
1,310 


393, »785 
49,369 
13,425 

250 
178,320 
9,109 
5,691 
212,098 
2,1 











\140 
|120% 122 


3 
$4 % Sale 


a87% Sale 





Sale 
140% Sale 
24 128 


31% Sale 


48 49 
103% Sale 
18% 18% 


Sale 
1 of 


|$3734 Sale 
\"80 +88 


\al02_ Sale 
110% 112% 


4% Sale 





71. '339|| 
33. 295) 
22,088,704! 
246,659) 
1,585, 570, 
166, 170) 
13 408. 
25,375) 
10,161, 
5,613) 




















10,194 


7% 58 
(110% Sale 
76 §6Sale 
67% Sale 
111% Sale 
$56 % Sale 
54% Sale 
118 122 


148 
79 # Sale 





o 
122 4) 


151 


Bid. 
12 
45% 48 

175 210 


181% Sale 
35% Sale 


20 


$54% 55 
190% Sale 


Y% 
120% Sale 
“ne ae 


18 5% 20% 
15% Sale 
56 58 


% 

82% 83% 

106 107% 
85 Sale 


2$27 4 Sale 
131% Sale 
126% Sale 


50% Sale 
ca ha 
100% 101 
23% Sale 
91 92 
101% 103% 
209 = Sale 

114 117 
38 38% 
101 Sale 
116% 118 
165% 167% 
4% 5% 
4% 7 
36 37 


100 102 
$21% a 














2 
5% 
106% Sale 
77 80 


$62%% Sale 

46% Sale 

115 116 

64% Sale 
19 23% 

83 88 

110 120 

78 Sale 

300 

Sale 

128 

300 

117 

113% Sale 

114% Sale 























Ask. 


$55% Sale 
186 190 


21143%116% 
5 54% 


19 20% 
Sale 


116% Sale 
41% Sale 
104% 105% 
90% 91% 


$28%4 Sale 
130 132% 
zi22 125 


3 Sale 
107% 108% 
34% Sale 
48% 49% 
115% Sale 


116% 116% 
7: = 

101 101 
115% 118 
16314 165 
444 5% 
6 9 
36% 38 
100° 102 


7 - 
100% 101 

2103%4104%4 
18% 20 
59% Sale 
) 72 
55 


15 
21124113 
115% 117 





4/101 


45 : 
105% Nov. 
2209 4 Nov 
116% Nov. 

40% Nov. 
103% Nov. 

90% Nov. 

84% Nov. 

67% Nov. 

80% Nov. 
106 Nov. 
z78% Nov. 
102% Nov. 
z$27 Nov. 
129% Nov. 
124% Nov. 

19% Nov. 
=" Nov. 

Nov. 
109% Nov. 
$20% Nov. 

76% Nov. 

19 Nov. 

83 Nov. 

2% Nov. 
al110 Nov. 

32% Nov. 

49 Nov. 

115 Nov. 
100% Nov. 

225% Nov. 

91% Nov. 


%\100 = =Nov. 


199 Nov. 
Nov. 
Nov. 
114 Nov. 
164. Nov. 
4% Nov. 
6% Nov. 
364% Nov. 
101 Nov. 
$21% Nov. 
26% Nov. 
88% Nov. 
1 Nov. 
Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

28% Nov. 
63% Nov. 
Nov. 

294 Nov. 
$40 Nov. 
119 Nov. 
102% Nov. 
113% Nov. 
7% Nov. 
4573 Nov. 
Nov. 

39 Nov. 


37 


59 34 Nov. 

= Nov. 
Nov. 

99 Nov. 

79% Nov. 
1” Nov. 

Nov. 

51 Nov. 





Sale Prices. Sale ale Prices 
= 11% Feb. 


Nov. 


37% Jan. 


: “a 128 Jan. 


29 


155 Jan. 


. 264) 30 ~=Feb.« 


.2 





to bo 
SIAXAANAGL SH 


— bd 
ano 


bo bo bo 
Nae 


ne 
“Itty & 


al16% Nov. 


z104% Nov. 
18% Nov. 1 


“11 
-13 


. 12) 8 


Nov. 

.12 
112% Nov. 
114% Nov. 


15 





167 
3 


ee 


a 


. Oct. 
t 29 Mch. 


1 


10134 
115 


5 
7 
38 
101 


33 
93 
105 
101 


125 
275 
116 
1177 





116% 


gett hag 
Nov. 
‘3 et 
ov. 

Ye Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
$22% Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
103% Nov. 
4|2 Nov. 
Nov. 


843% Nov. 
Nov. 
Nov. 
Nov. 
Nov. 1 
Nov. 


1 


to 


_— 
De Ie OI IAI] 


bo 
=) 


25113 


: 70% May 


$134 Nov. 


6)|113% Nov. . 


Mch. 


7i| 4 
7 fi 
7 

Bi ae 


23 
"7 


8}|108 
4} 70 
3)| 71 
7||100 


July 


104 Mch. 
156% Jan. 
105% Jan. 


6 


1-1 > 


6||10244 Oc 

1| 90 july 
75% Jan. 
69 Apr. 
105% June 


45% Feb. 
105% July 
Jan. 








July 
July 


78\% Nov. 
2)|| 91% Nov. 
Nov. 


Sept. 


40% ao 


67% Nov. 


, 26 
. 12 
, 27 
b. 28 


. 26 


12 
. 27 


. 15 


. 20 
, 27 
s 


> 131 49% Aug. 
.  11$47% May 
. 16 
2 14 
, 25 
29 
15 
. 10 
, 24 
b. 16 
7 15 
. 81 
g. 22 


. 29 
pt. 14 


- ae 


3 ost 
225 


92% July 

70% Jan. 
2} 88 
112 Jan. 
90 


$30% Sept. 





Sept. 
Aug. 
Aug. 
Aug. 
Apr. 

ay 


1038 
120 
175 
8 
12 


‘7 
2 
4 
28 


12 
29 


105 Aug. 


. 26 


20 
221 


105 Apr. 
a8sg8_=«s Feb. 
a11i0 Jan. 
33% June 
66 Oct. 





28 

130% Sept. 

115% June 
its 

arse May 

May 

6454 May 


102% yu 


86% July 
3% May 
1074 Apr. 
67% May 
116 May 
854% May 
80% Sept. 
117 Sept. 
$67 % Sept. 
57% Jan. 
122% Mch. 
90 


25 
23 
13 
13 


4 
17 
30 





5/3 
i Oct 
116 


29 July 


40% Sept. 
$24% Sept. 
35 


103% Oct. 

Nov. 

124% Aug. 
59% Sept. 


17 
23 
7 


il 


ae 
104 Nov. 


21 
25 


30 
16 
13 
21 
26 
13 
25 
28 
23 

4 


25 
8 
9 

20 
1 
8 

11 

27 
2 


21 
28 


15 
15 
21 
17 
31 


18 
16 
10 
21 
20 
21 
30 
30 
30 
26 
20 

2 





og aE b Ex-rights. c Ex-div. & ‘ 
« Ex-dividend. z Quoted endinaene during the a 


a2 ist paid. 6 2d 
and prior to this 


paid. f Full paid, g 3d paid, A Ex stock div, & Stamped extendeds 





5 Ts) 
GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive Sole ae 

2. Quotations from all Stock Excha nges are as near as gone for the closing of the month preceding the date o 
éesue. As the New York Stock Bushange b n with Jan. 2 to quote all bond | +8 ‘and interest Pe we bave — 
the same method, and no lon nger employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will un erstand, netelets. that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 





interest in addition to the price. 


forms part of the price, and therefore the purchaser does not have to provide for it se 
already stated in the case of income bonds and bonds indefault, the price is always ‘ 


employed to indicate the fact. 


4. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


This, however, does not apply to income bondsor bonds in default, in which cases the 
gtice includes the interest, should there be any. 


3. The letter ‘“‘f’”’ prefixed to bond 


Stock prices marked thus (d) are per share. 


rices denotes that the quotation is a flat price—that is, that the accrued oe 


arately in making payment. 
Rat, ” and no designating me is 


All others are per cent except bank stock prices, which are quoted 





























































are re! nominal, but in all cases the figures are obtained from sources which are considered reliable. 
e following abbreviations are often used, viz.: “mM” for mo e, “g” for old, “‘e’d” for guaranteed, ‘“‘end”’ for 
es “‘cons”’ for consolidated, “‘conv’”’ for convertible, ‘ s f” for sinkin aaa. “lg for land grant, ‘‘op’’ for optional. 
. The black-faced type in the letters showing the tntened period in icates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
Bonds Bid. Ask. | Bonds Bid. Ask. Bonds Bid. Ask 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR — & Susquehanna Ry. 
Bonds of compantes consol’d are Balt & Cumberland Valley— 4s April 1 1953. M&NIf 13 16 - 
often under the consolidated name. RR ist M 66 July 1929...J&J| 10834) -.--- RR ie 13 16 - 
Adirondack—See Del & Hudsojn. Ex ist M 6s July 1931_._.-_J&J; 105 | ~---- a 4s oe 11951_J&Jif 39%) ----- 
Akron & Barb Belt g 48’42.J&D) 90 | ----- Balt & b—See West Md | =| 7 |. Trust Co ctfg........-.-..- 35 42 
Alabama Cent—See South’n rt Baltimore & Ohi Burl Cott Ra vod No—See Noe &P . 
a Gt pal lst 58 Dec ’27_J oo aoe Prior lien 3 4s g1925_...J&J; 9034; 91%||Burl & Mo (Neb)—SeeCBé& 
Dec 1 1927 £._J&Di lf 104 106 Ist M 48g wy i 11948..A&O| 97 97 44||\California N W 5s 1928 gu aa aah 104 .- 
Eq eee 13May’16.M&N\b 54%) 44% hehe notes 1913__.___. J&D| 99%) 99%4|)\Cam & Clear—ist 58g1941_J&J| 102 eos 
t of Chattanooga— q g 414s Feb’13-Feb’22 F&A| 9934) 10044|\Canada Sou Ist 6s 1913__..J&J| 100%) 100% 
lat M 5a July 11945...3J&J| 100 | --.--- Pie Jc&M div 3 eee. Oe) weenn 2d mort 5s Mar 1 Beye -M& cor. 2 chaos 
Ala Midland—See Atl Coast Line Pittsb Lake Erie Va— Can No—Land gr a re eS <etine 
Alabama N Orl T & P Junc— Refund gold 4s 1941.M&N 89 lst con deb 4s “1980 gu_Ja D3dilf 98 100 
‘A’ deb 58g 1940 red’10_ M&N /f 106 108 S W div lst g 3448 1925_J&J| 8934; 8934|)| Can Nor Div 481929 gu_F&A| 95 a 
**B”’ deb g 58 1940 red’10_M&N 108 i101 103 Central Ohio— — Roll Stk 4s 191 
“Ordeb § 5s Nov 11940._.A&0 94 Reor ist con g 4%s’30M&S; 101 | ----- RES ERE nae Varid ona (3 5% 
Ala Tenn & Nor 5s 1956._.A&0 97 Monon Riv ist 2581919 _ F&A; 10134) ----- bebe weg Bo a ng 4s "39 g J& 98 100 
Ala & Vick—Con g 5s 1921_A&0 95 102 Ohio RivRR—Ist g 5s’36J&D/| 107 | ----- Canadi 
2d consol g 5s 1921 -_---- on ae, 2 amawe Gen gold 5s 1937__-_-- A&O;| 101 106 i{| Ist M deb £ ; be 1915__.._J& uf 102 104 
Vicks & Mer ist g6s’21_A&0/ 105 | ~----- Hunt&BS ist 6s 1922.J&J|; 104 | -..--. Cons deben 4s perpetual. _J&Rlf = 103 
Albany & a Del & Hud Rav Spen&G ist 6s’20F&A} 105 |  -.--- Aroostook Val 4s 1929 F& 100 - 
alee a We alley—See Penn RR Pitts Cl & & Tol ist 68’22.A&O0} 112%4| ----- New Brunsw Ist g 5s ’34_F& if 108 110 . 
est—See Buff R & P “— oe td Be 6s '22._J&J} 109%) --.--- Cons deb 4s tual. _.J&slj 99 101 
Allentown Term 48g1919..J&J| 98 100% 1922...J&J|} 90 | ....- ot deb perp. eet if 121 123 
Alton Bridge—See St CM & StL Pitts Weate-ist 48°17.J&J| 96%) ----- ee Ilis Central. 
Ann Arbor ist g 4s 1995.Q-J; 77 77%|| Sch Riv East Side 48’?25_J&D| 98 99 |\Carolina Cent—See Seab Air L 
Arkansas Oklahoma & West— Staten Isl Ry 4%s,1943 J&D) 91 | ----- Carolina Clinchfield & Ohio— 
ist g 68 Jan 1 1947__.--- A a eee pM bS J pm t Fd aay A&O| 90 | -..-- Ist g 5s 1938 op_______- ee Gage ee 
k Northern—See Bango/r & Arojostook. Aroostook— : Carthage & Adiron—See N Y 
Aroostook Valley—See Canadian) Pac. ist OM 5s g Jan 1 1943._.._J&J| 105 110 ||\Catawissa cons g 4s1948__.A&0; 98%) 100 
Asheville & Spartanburg—S U& Cons refund g 4s 1951_.__J&J 81 82% e R Ia F & N—See BC R 
Col lst m g gu 48 1995__J&J| 83 87 Piscat Div g 5s Jan ’43._.A&O| 103 105 & Mo Riv—See Chic & N W 
Atch & East’n Br—4s 1928.J&J; 82 | .---- StJohnsRivExt gu 5s’39.F&A; 95 97 34 Gent Ark & East—See St LS W 
Atchison Topeka & Santa Fe— Van Bur Ex 5s g Jan’43.A&0; 100 | ----- Cent Branch Ry—See Mo Pac. 
Gen mort. gold 4s 1995. .A&0O %| 9634!' Washburn Ext lst 5s’°39F&A; 95 9&8 ||\Cent Br U Pac—See Mo Pac. 
Adjustment 4s July1’95.Nov; 87% Aroostook Nor 5s g 1947.A&0/ —_-.--- 102 ||Central of Georgia— 
oe in scaled oncehinen 8744} 87%4|| Nor Maine Seaport 5s’35A&0O; 100 102 ist M g 5s Nov 1 1945__F&A| 110 111 
Conv g 4s 1955 opt___.-.- J&D;| 107 i08 ||Battle Creek & Stur—See MichC Cons g 58 1945__._______ M&N| 10734; 108 
Conv g 4s 1960... _..-... -J&D| 104%} 1014|\Beech Creek—See N YC & H |Riv Eq 4 Ser H 1913-16_F&A\} 5 4347, 
Gonv g 58 1917._..--.-.-- J&D| 107 108 ||Bellingham Bay & British Col— Eq 434s Ser I 1913-16___J&Jib 5% 4 
4s Ser K 1913 -.-_- F&A) 98%| _---- ist g 5s Dec 1 1932__.__- J&D| 98 | 100 || Eq Ss SerK Mch 1913-17M&S|b 5%% 434% 
Ser a Bes cicaphinies sch cinta &A i: --:; aiden « Bell & Caron.—See Illinois Cent Chat Div g 48 1951_____- BIN cccce 904% 
Tran S L ist g 481958_._.J&J) 91 9114)|Bell’s Gap—See Pa & Northw’n Macon & Nor g 58 1946__J&J} 105 109% 
Cal-Arizlst&ref4%s’620pM&S; 100 100\%||Belt RR & Stk +s. (Ind’p em Mid Ga & Ati ist 68 1947_J&J| 10534; -..-.- 
SRNR Pe rey SER e eon ae lst ref g 48 1939......M&N| ---.-- 974%4|| Mobile lh 5s 1946____J& Se See ae 
Chic & St L lst 681915._M&S; 105 | ----- Belt Ry o Chat. nas Ala Gr a Oconee Div ist g 581945.J&D| 106%) 108 
k Okla Div ist g 4s ’28_M&S 95 96 ||Belvidere Del—See Pennsylvani\a Cent RR & Bkg Co of Ga— 
Hutch & So ist g 58 1928. J&J; 100 106 ||Benningtou & Rutl’d—See Rut Coll tr g 5s 1937 opt. _M&N| 100%) .---- 
San Fr & San Joaquin Vall— Big Sandy Ry—See Ches & Ohio Chattahoochee&G 5s ’30_J&J| 100 |  __-- 
Ist g 5s Oct 11940_....A&0| —..-.-- 112 ||Birm Belt—See St L & San Fr Chat R & South g 5s ’47_J&J| 109%) 113% 
Santa Fe Prescott & Phoenix Brataien & Southeastern— Eatonton Br 6s g 1926._J&D} 100 |  - .... 
let g 58 1042____..._- M&S; 107%) ----- Ist § Ss I onc hciedeesn tell M&N 98 101 Ocear SS Co g etd 5s ’°20 J&J} 100 103 
Ato irm & Atlantic— Birm Term ist g 48s’57 gu._M&S 86 89 |Cent Indiana—See Cl Cin Chic &|St Loui's 
st Mg ds Jan119360p J&Jif 25 32 ||Boca & Loyalton 6s’230p._A&0; 105 | ----- Central New England— 
Col tr notes5s’10ext to" lOM&N| ----- 100 || BoonvStL& Sou 5s1951 OpF&A 98 101 ist g guar 4s 1961 op1921J&J| 90%) 92% 
Ati&Birm ist g6s1934. J&J; 99 100 ||Boston & Ateny 444s 1937_J&J wawal 108 Dutchess Co 44s ’°40 gu.J&D| 102%; 104 
AtiKnox &Cin—SeeLouis& Nash oh Be See A&O| 99 99 74||Central of. New Jersey— 
Atlanta Knoxv & Nor—See Loulisv & N {ash 4s M yd 1 1933 gu NYC_M&N 93% 9644|| Gen M (now Ist) g 5s ’’87_J&J| 118 118% 
Atlantic & Dan—See South RR 4s May 11934gu N Y C_M&N 93% 96% Am D 4s April1913__._..A&0\b 6% 5% 
Atlantic City—See Reading Co. 4s May 1’35 gu N Y C_M&N 93% 96% aim Co gtd 5s’21_J&J| 105%) 105%% 
Atiantic Coast Co of Conn— 3s Jan 1 1951.._-__-.- JI&I 83 85 34 W B Coal con g 4s 1915 
Certs Indebt 5s irredeem.J&Dif 103 103%!|; Ref 34s 1952 gu NYC_._A&O 83 85 34 te to20. peaee 1930, 1935.J &D|/b4.30%| 4.20% 
Certs Indebt 4s opt 1920_J&Jijf .----| ----- Boston & Lowell 4s 1913._._.F&A 9914 99%|| N Y & L Br gen 4s bane Se See 
4s 1925 opt 1910__._-_- J&Jif 92 93 4s March 1915......... &S 98 3% 993% Gen 56 1 19 See M&S} 100 |  .L..e 
Atlantic Const Line RR— _F, . SQ. | ME J&J; 98 99 44||\Central Ohio—See Balt & Ohio. 
ist cons 4s July11952M&S; 9534; 95%4|| 4s Oct 1 1918.-......-- A&O| 96%) ----- Central Pacific—See So Pacific. 
Col tr g 48 Oct 1’52 0p M&N 91 91%|| 4s April 1932.__......- &O i ee Cent Vermt Ist 4s May 89% 90% 
Cony deb 48’39 op."16M&N| 100 100%), 3s July 1 1919...._-.- &J BOM!  cadua Charl & West Car Ist Ba eo AGEN 2.04 8 105 
Unified g 48 1959_____ J&D taiv, 90 ||Boston & Maine—4\¥s g’44 J&J 9834; 100 Aug Term 1st gu g 6s ’47. ako 114 118 
Eq 48 Mch '13-Mch’17 M&S/|b4.70 4.60%|| 4s April 1 1929_._.._- A&O; 98%; 100 /|\Chateaugay Ry—See Del & H. 
Eq 4sJne’13-Dec’21.J&D/b4.70 4°60%, 4s Sept 1 1926......... M&S 93% 9414 ||Chattanooga Station Co— 
AlaMid—1ist gug 5s’°28M&N| 106%; 108 Se Wah. Sls cikkdesene F&A et Tepes ist mort g 4s 1957 gu__..J&ji 88 91 
Atlantic Coast Line of SC— 4s Aug 1 1942... ..... &A 914% _....||\Chesapeake & Ohio— 
Gen ist g 4s July ’48_J&J 94 95%i| 3%s Novl 1921... ..... M&N 9144; 9234|| istcong 6s1939_______ M& 109%; 110 
N E of S C 68 1933__J&J' 121 | —----- 34s Jan 1923.........- J&J' 9034) 92 General Fg gold 1992_M& 99% 99% 
Brun & West ist 48’38.J&J| 93%4| 945,|| 3s July 11950___---___- &J| 69 7234 Conv, ps6 ome 1930 op "15-F&A| 92%) 93 
Cent of So Car 6s ’21__J&J| 110 | --.--- PortsGtF&Con 44s ’37_J&D| 102 10546 Gen fdg & impt 58 1929 _J&J| 100 1017 
Char & Sav gen 78 1936J&J) 128 | --_--- YAL—See NY . Coll g notes4}4sJunl’14 J&D| 98%) 98 
Fila So 1st g gu 48’45..J&J| 91 9144||Boston & Prov—d4s 1918_.J&J| 98 99 Car tr g 4sSerH Apr'l3-16A&0|/) 4%%| 44% 
or & Oar 5s 1939._A&0O; 110 112 ||Boston Rev B & L 4}48’27_J&J; 99 | -.... Craig alley “ 6s g °40_J&J} 102%) -._.- 
Pet’b’g—ClassA5s g’26.J&J| 105 | ----- Bruns & W—See At t Line Potts Creek 4s 1946_____ J&J5| 83%4| ...-- 
B 6s g 1926._A&0O} 115 |  -.--- Buffalo Creek ist 5s 1941..J&J| 105 |  —...- R & A Div Fry oe g4s’89J&J| 91%) 93% 
Rich & Peters 6s1915.M&N| 105 | ----- Buff N Y & Erie—See Erie 2d con ee J 3as¢ pet fin 
Consol 7s 1915---.- M&N; 109 | ..--- Buffalo Rochester & Pittsburgh Warm Sp Val 1 Ist 58g °41.M&S| 102%)  ..-.-- 
Consol 44s g 1940._A&0;} 101 | ----- General 5s g 1937._...- M&S; 109%) 110%|| CoalRiver Ry ist 40 gu'45J&D 83 a 
SavFla&W ist g68’34A&0| 121 124%|| Con g 434s 1957..-_.._- M&N| 103%! 105 Hlevator OF ae 4s guar ’38 80 83 
ist M g 58 1934._._-A&O| 10634; 11244)| Equip 44s Ser E1922_._M&Nijh 4 4 mg Son eb 85 88 
Silver At Ocala & Guif— Equip & 4 Ser F 1927. A&Olb 4 4 Gr’nb’r By i lat ned 43: yy 8754 ik eins 
Wil & Wel gen ¢ 5335-34) a3 10954 it Ale West 4s T1008-A&0 _ pidge ius Baas ini 30 Ja) 97 | ido” 
= AGVIL VYWOU"RI cuccc Cc ? 
a cee te S634) Fe Rear: Clear & M Ist 5s g gu ’43_J&J 2% piiebe Chi & Alton Fm Be ee _ 
Atlantic yt & So Ry Roch & P ist g 681921_.F&A/} 111 112%|| lst Heng 3 ‘3 1950. SR NOC J 65 654 
Atlantic & Yadkin—See Southeirn Ry. Consol ist g 68 1922..J&D) 112)4) 114%]| RR refund g 3s 1949._ A&O| _..-- 70 
Aucune South—See rs ny. Buffalo & Southwest—See Erie. 5s 1922 subj to call_J& 87 92 
ug Term—See 5% notesMch1 5’1 
Sane & Northew’n—See So Pac! Ze Asso’n 4s 19132 sme b fen ste A 





f This price includes accrued interest, & Last sale. 


tIn London, s Nominal. 


8 Bale price. 
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GENERAL QUOTATIONS. 


[VoL. LXXXXvV. 
NOTICE.—Al! bond prices are now ‘“‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 








Bonds. 


Ask. Bonds 





Chi Burlington & Quincy— 
5s debenture 1913 8 MEN 
Gen M 4s 1958 M&S 


S W Div sf 48 1921_._...M&S$ 
Burl & Mo(Neb)con6s3'18.J &J 
Repub Vall ist 6s 1919._J&J 
CB &Q pont 4s—See Gt Nor 


Chi & Tllinois— 
Ref & Imp M 4s 


"55 op_J&J 
lst consol 6s gold 1934._A&0 
Gen consol 1st 5s 1937..M&N 
-Pur Mist lien coal5s’420pF&A 
Eq 53 Mch 713-1922 op M&S 
Eq 4s Ser E to Aug’15_F&A 
Ch & I C Ry—ist 5s ’36_J&J 
Danv &G Cr Ist M 6s ’20.M&N 
EvT H & Chicinc 6s ’20.M&N 
Chic Gt West—i1st 4s 1959 M&S 
Chic Ham & West Ist 6s’27.J&J 
Chic & I C Ry—See Chic & E Ill 
Chicago Indiana & Southern Ry 
Con _- g 4s 1956 guar_J&J 
Ind Ill & Ia ist g 48 1950_J&J 
Chicago Indianap & Louisville— 
Ref M g 6s 1947 Ser A..-_J&J 
Ref M g 5s 1947 Ser B_._.-_J&J 
Ref m g 4s 1947 SerC __J&J 
Eq 44s Mch 15 '13-’21_M&S$ 
Eg 4s Apr 15 713-’21A &015 
Indianap& Louis ist 4s ’56J&J 
Monon Coal gu 5s ’36 op_J&D 
Cal &StLShL—See CC C&St L 
Chicago Lake Shore & Eastern— 
ist M 4%s 1969 ig, 
Chic Milw & Puget Sound— 
lst M g 4s 1949 guar J&J-Q-J 
Caicago Milwaukee & St Paul— 
Gen g 4s A May 1 1989__J&J 
Gen g 3 4s B May 1 1989_J&J 
Terminal! 5s gold 1914._.__J&J 
Deb gold 4s July 1 1934. _J&J 
-Conv deb 4%s 1932 op ’22 
- -gubscr rects full paid..J&D 
Chic & IL. Sup Div g 58 ’21.J&J 
Ch & Mo Riv Ist 58 1926_J&J 
Ché& Pac WestDiv 5s ’21_J&J 
Dak &Gt So Ist g 68 1916_J&J 
Dubuque Div ist 6s 1920_J&J 
Farge & So g 6s ass’d ’24_J&J 
La C & D Div Ist 581919_J&J 
Milw & Nor list 6s 1910— 
Ext at 44% to 1913__J&D 
lst consol 6s 1913._.._._.J&D 
Wis & Minn Div g 5s ’21_J&J 
Wisc Vall Div ist 6s ’20__J&J 
Ch & No M—See Pere Marquette 
Chicago & North Western— 
Con s f 7s Feb 1 1915__..Q-F 
General M 3s g 1987_.M&N 
Gen M gold 4s 1987_._..M&N 
Sink fund deb 5s 1933.__M&N 
Sinking fund 6s 1929- ane ¥ *- 


5s 1929 
30-year deb 5s 1921_.._.A&0 15 
Exten bonds 4s 1926_F&A15 
Cedar R & M Ist 7s 1916.M&N 
Boyer Val Ist g 344s ’23_J&D 
Frem Elk & Mo V 6s ’33_A&0 
la Minn & NWiIst 3 }4s8’35J3 &J 
ManitowGB&N W3 49'41 .J&J 
Marshf ext Ist M 58 ’22.__A&0 
Milwaukee Lake Shore & W— 
Con Ist 6s gold 1921__M&N 
Mich Div ist g 6s 1924_J&J 
Ashland Divist g698’25.M&S 
Ext &impsfg 5s’29_F&A 
MilSparta& N W1st4s’47.M&S 
Mil&StateLine lst 3 ¥s’41J&J 
Minn & Ia lst g 3 %s’24_J&D 
N W Un 7sg June l 717_M&S 
Peoria & Norw 3 4s ’26_M&S 
Prin & Northw 3 %s 1926_J&J 
Sioux City & Pac3 \%s’36-F&A 
Wino & St P ist 781916_J&D 
Chicago Peoria & St Louis— 
Prior lien g 4%s 1930___M&S 
Cons mtge gold 5s 1930 __J&J 
Income 5s Julv 1 1930 
Chic Rock Is! & Pac Railway— 
General gold 48 1988__._J&J 
lst mtge 6s 1917 JI&J 
Ref g 48 1934 op to 1911_A&0 
Coll tr g 48 May 713 to’ 18SM&N 
do Ser K 1913._.M&N 
do Ser P 1918__..M&N 
Deb g 5s Jan 15 ’32 op J&J15 
Ho 4\%s Feb’13-Feb 717_F&A 
Eq 4%s Apr 713-Oct 719_A&O 
Eq 4%s May ’13-’25___M&N| 
Eg 4%s July’14-July’27 J&s 
CR1&P Ratiroad 49’02.M&N 
- Burl Cedar Rapids & North— 
Con Ist &col tr 5s g’34.A&0 
Cedar Rap Ia F & N W— 
5s gold guar 1921__A&0 
M&StL lst gu g 78’27_J&D 
Choctaw Oklahoma & Gulf— 
Gen M g 5s Oct 1 1919_J&J 
Consol gold 5s 1952__.M&N 
Choc & Memph 5s 1949__J&J 
PeoriaRyTer 4s’37 gu op_J&J 
RI Ar& La4 %s 1934.._M&8S 
Rock Isl & Peoria 68 ’25_J&J 
St Paul & Kan Cy Short L— 
lst g 4%s 1941 opt._._.F&A 
Keo & DesM—lIst 53’23_A&0 
Chic & St L—See Atch T &S Fe 
Chic St L & N O—See IIl Central 
Chic St L & Pitts—See Penn Co 
Chic St Paul Minn & Omaha— 
Con 6s June 1 1930 J&D 
- Con 68 red to 3s 1930.J&D 
Deb g 5s Mar 1 1930_.._.._.M&8 
Ch St P&MIist g 68 1918_M&N 





b5 
b 5 


¥4 % 
4 To 
66% 


108% 


1025% 
106 

10034 
105% 





8914 
102% 
120 








Chic St Paul Min & Om—Concl 
North Wisconsin—6s ’30_J&J 
StP& Sx C lst om 1919. A&O 
SS M&SW Ist M 5s °15_.M&N 
Superior Sh L 5s J’ne 30 M&S 

hic Terre Haute & Southeast— 
lst & ref g 5s Dec 1 60 opJ&D 
Sou Indiana 1st A F&A 

cago Terminal er — 
Chic & Gt W 5s g 1936.._J&D 

Chicago & Western Indiana— 

Gen g 6s Dec -M 

Consol g guar 4s 1952_._.._J&J 

Chic & West Mich—See Pere M 

Chic Wis & Minn—See Wis Cent 

Choc Ok & Gulf—See Ch RI & P 

Cin Bluff & Chic 5s 1933.._M&S 

Cincinnati Dayton & Ironton — 

lst guar og 5s 1941__.M&N 

Cin Find & Ft W—See Cin H&D 

Cincinnati Hamilton &Dayton— 

General 5s coe 1942._._.._..J&D 

2d mort gold 4s 1937._J&J 

Gen M 4s July 1 1939 f 

Fixed 4% int J&J & Nov 

lst & ref g 4s 1959 J&J 

Guarant 
4% zg coll tr notes 13 op_J&J 
Cin Findlay & Ft Wayne— 
ist gold guar 4s 1923._.M&N 

Dayton & Mich Ist 5s 1911 

xt at 44%% to’ ao ¥ ws 

CISt L & C—SeeCCC & StL 

Cincin Indianapolis & West— 

ist & ref g 4s 1953 guar__J&J 

Ind Dec&W—lIst g 5s’35.J&J 

1st guar gold 5s 1935. _J&J 

Cin Leb & Nor—See Pennsylvan 

Cincin & Muskingum Valley— 

lst guar gold 4s 1948___F&A 

Cincin N O & Texas Pacific— 

Eqp 4%s May 

Eq4\s May15’13-’21._M&N15 

Cincin North lst g 48 1951__J&J 

Cin Rich & F W—7s g ’21_J&D 

Cin San & Clev—See C C C&St L 

Clearfield &Jeff—See Pa & No W 

Clearf & Mahoning—See B R&P 

Cleveland Akron & Columbus— 

General gold 5s 1927_..._.M&S 

lst cons guar g 4s 1940._._ F&A 


General 4s gold 1993...._.J&D 
Deb g 4%s 1931 J&J 
Cairo Div lst g 4s 1939__J&J 
CW & M Div ist 4s g°91-J&J 
StL Div 1st col tr g4s’°90. M&N 
Spr&Co!l Div 4s lst g’40_M&S 
hite WV Div ist 4s’40_J&J 
Central Indiana Railway Co— 
lst gold guar 4s 1953_M&N 
Chic Ind & St LSh Line Ry— 
lst gold guar 4s 1953_A&O 
CIS L &Cist 4s g Aug’36.Q-F 
Con s f 6s’20 dr@105_M&N 
Cin San&Clev con g 5s’28.J&J 
Cleve Colum Cin & Indianap 
Consol mtge 7s 1914._J&D 
Cons sink fd 7s 1914.__.J&D 
Gen con gold 6s 1934. _J&J 
Id Blm & W ext 4s 1940_A&O 
Ind & St List 781919 A_J&J 
lst 7s July 1919 SerB_M&S 
ist 7s July 1919 SerC_M&N 
O Ind & W g 5s Apr doh Fy 
| Peo & East cons 4s 1940_A&0 
| 2d cons inc 4s 1990___Apr 1'f 
11214||\Cleveland Lorain & Wheeling—| - 
| Cons now ist g 5s 1933._._A&0 
Stamped subject to call-_--- 
| Con refg g 4%s 1930 red_J&J 
93 4 |Clev &Mahoning Val—See ErieRR 
86%4'\\Clev & Marietta—See Penn RR 
'Cleveland & Pitts—See Penn Co 
Cleveland Terminal & Valley— 
Ist 4s gold guar 1995__._.M&N 
Coal & Coke Ry 5s 1919.-A&O 
Coal & Iron Ry—See Western M 
Colo Midland—l1st 4s g ’47_J&J 
Colo & Sou Ist g 48 1929_.__F&A 
Ref Me 4s May 1 ’735_M&N 
Eq 5s Ser A Apr ’13-17_._.A&0/0d 
Ft Worth & DC 6s 1921_J&D 
Col Sou N O & Pac—See St L & |S 
Colo Spr & Cripple Cr’k D Ry— 
| 1st gold s f 5s 1930 &J 
| 1st cons 5s Oct 1942....A&0 
iColumbia & Gr—See South’nR 
Col Connect &Ter—See Norf & 
Col Hock Val&T—See Hock Val 
Concord & Mont con 4s ’20.J&D 
Deb 4s June 1 1920 
Deb 3 ¥s June 1 1920_._.J&D 
% \Conn & Pass—list g 48’43.__.A&0 
| Newp& Richf 1st 59’41 guJ&J 
Conn River—Gold 4s 1943_M&S$ 
3 4s Jan 1 1923 J&J 
Connelisv & Mono 
lst sp f g 4s 193 
Cuba Eastern lst 6s 1933_M&S 
Cuba RR—Ist g 58 1952___J&J 
Cum & Penn—list g 5s’21_M&N 
Current Riv—See K € FtS & M 
Dak & Gr So—See Ch Mil & St fe 


Daws Ry & C’l—See El! Paso & 
Dayton & Mich—See Cin H & D 
Delaware & Bound Brook— 
lst con gold 3 1955._F&A 
Delaware & Hudson— 
Conv deb 4s June 15 ’716_J&D 
lst lien equip g 4s ’22_J&J 
lst & ref gold 4s 1943___.M&N 
Penn Div 7s Sept 1917.__M&S 
Adirond ist 44s ’42 gu.M&S 
Albany & Susq 3 %s gold 1946 
(conv before 1916) gu._.A&O 
Bluff Point Land Impr Co— 
lst M g guar 4s 1940__J&J 














Southw 


88 


97 
100% 
Kd: 
100 


88 
87 

















Delaware & Hudson—Concluded 


Chateaugay Ore & Iron— 
a gold 48 1942...._J&J 


udson Coal Co— 

Gu deb 4s 1913-1917_M&N 
Rens&Sar reg 1st 7s ’21_M&N 
Utica Clin & Bing 5s ’39_J&J 
laware k & Western— 
Morris & Essex ist 7s°14M&N 

is, - 78 a ee ~teD 

g 2000. 
NY eas Western 

lst 6s g’d Jan 1 1921__J&J 

2d 5s g’d cons 1923... F&A 

Term& Imp 4s gd ’23_M&N 
Osw & Syrac gu 5s °23__.M&N 
Warren Ist re 83 748 2000F &A 

Denver Northwest Pacific— 
Northw Term g 5s ’26 gu_J&J 
Denver & Rio Grande— 
Ist con g 4s 1936 
lst con 8 4%¢s 1936 J 
Improv’t gold 5s 1928._._J&D 
Ist & ref g 581955 op___ F&A 
Adj inc 7s cum ’32 op._._A&O 
Rio Gr Junc Ist gu 5s ’39 J&D 
Rio Gr So list g 4s ’40__J&J 

Ist g 4s guar 1940 J&J 
Rio Gr West Ist 4s ’39__J&J 

lst cons g 4s 1949 op._A&O 

UtCt4 gu g Jan 1 ’17_A&O 

Utah Fuel lst 5s 1931_M&S 

Des Moines & Ft Dodge RR— 
Ist guar gold 4s 1935____J&J 
Des Moines Union 5s 1917_M&N 
Detroit Grand Haven & Milw— 
lst Equip 6s Nov 14’718_A&0O 
Con gu 6s Nov 15 1918_._A&O 
Det Gr -on West—See PereM 
Detroit & Mackinac— 
Prior lien gold 4s 1995.__.J&D 
Mortg gold 4s 1995.._.J&D 
Detroit Mackinac & Marquette 
d grant inc 7s 1911_._.A&0 
Detroit Riv Tun—See Mich Cent 
Detroit Toledo & Ironton— 
Ohio South 
Gen lien & div ist 








| Duluth Rainy Lake & W 


Con mtge g 44s 1980___F&A 
Detroit & Toledo Shore Line— 

ist gold guar 4s 1953__. _J&J 
Dul & Ir Range—Iist 5s’37A&0 
2d mortgage 6s 1916 ____J&J 


| Duluth Missabe & Northern— 
| J&J 


lst gold 6s 1922 

lst cons g 6s Jan 1 1923__J&J 
Gen g sf 5s Janl1 rg ene 
n 

ist gold 5s 1916 0p 1911__J& 
Dul Short Line—See St P & Dul 
Duluth South Shore & Atlantic 
Ist gold 5s 1937 J&J 
Dutchess Co—See Cent New Eng 
East Tenn Va & Ga—See So Ry 
Eastern Minn—See St PM & M 
Easton & Amboy—See Leh Val 
‘Elgin Jol & East 5s 1941_._.M&N 
Elkin & Alleghany— 

Ist g 6s 1941 op J& 
Elmira Cort & Nor—See Leh Val 
Elmira & Williarmsport— 
lst 6s’710 ext at 4% 1950_J&J 

Income 5s 2862 A&O 
El Paso & Rock Isld—See El] Pas 
El Paso & Southwestern Co— 

New Mexico Ry & Coal Co— 

lst col tr g 5s Oct 1 ’°47.A&0 
ist &con€coll tr g5s’51A&0 
Dawson Railway & Coal— 
1st col tr g 5s’51 gu sfJ&J 
| ElPas&RI 1st g guds’51 J &J 
Erie—NY &Elst4s ext g’47M&N 
5s 2d ext gold 1919 &S$ 
4%4s 3d ext gold 1923___.M&8 
5s 4th ext gold 1920_._.__A&O 
4s 5th ext gold 1928_._.._._.J&D 
7s ist cons g 1920 &$ 
7s lst cons g fund 1920.M&S 
Prior lien gold 4s 1996___J&J 
Gen Hien gold 4s 1996____J&J 
4s 1953 Ser 4-06 


A& 
Eq g 4s Feb ’13-Aueg’21F&A 
Eq g 48s May 713-Nov’16.M&N 
Col 6s g notes Apr 8 ’14A&0 8 
Col 5% g notes 1914._..A&0 
Col 5% g notes 1915_...A&O 
Penn coll g 4s Feb 1 ’51_F&A 
Buff NY & E 1st 78 1916_J&D 
Buffalo & Southwestern— 
lst g 6s’08ext at5%’18_J&J 
2d g 5s ’08 ext to 1918_J&J 
JeffR R5s gu’09 ext to’19.A&O0 
Chic & Atl Term 58 1918_J&J 
Ch & Erie 5s ist g 1982_M&N 
Cleve & Mah Val g 5s ’38 J&J 
jong Doe 6s con g 1935.A&0 
Newb & N Y Ist 58 1929_J&J 
NJ&N Y Ist 6s 1910— 
Ext at 5% to 1950__._M&N 
NY &Gr Lake 
NYLE& WC 
lst 6s curr guar 1922. M&N 
NYLE&WD &I1Co— 
1st 6s curr 1913____.___J&J 
NY Pa& Op 14%s ’35_M&S 
N Y Susgq & Western— 
ist refunding 5s 1937__J&J 
2d mtge 44s 1937____F&A 
Gen mtge 5s g 1940_.__F&A 
Term list g 5s 1943___M&N 
Midland of N J lst 6s 1910 
ext at 5% to 1940__A&O 
Wilkes & E list g 58’42.J&D 
Erie & Pittsb—See Penn RR— 
European & N A—See Maine 
Evans Hend & Nash—See Louis 
Evansville & Indianapolis— 


























} Consold g guar 6s 1926_._J&J 
Ev & In lst g gu 6s 1924_J&J 


4s Mch’41_M&Sif 
48755 J&D f 





——— 


85 
90 
118 
104 


4 
106 % 
86 


95 
103" 
84 


Central 
& Nash 


108 
107 





thwest. 


100% 
100 





_ -® Basis, 


f This price includes accrued interest. 


k Last sale. {In London. n Nominal. 


e Sale price. 






















































































DxC., 1912.] RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’”’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. | Bid. Ask, | Bonds, Bid. Ask. Bonds. Bid. Ask. 
Evansville & Terre Haute— Ind Bl & Wn—See CCC & St L Louisiana & Arkansas Ry— 
lst con gold 66 1921....-. J&J Oe ial d Dec & West—See Cin I & W ist s f g 5s 1927_..-.-..-.-. &$| --.-- 93 
lst ld 1942....A&O} 97%| 100 /||Indiana Ill & Ia—See Chic Ind |& Sou ana Western—See Southiern Pac 
Eq s Feb °13-Feb’16.F&A\> . - 4.90%||[nd & Loulsv—See Ch Ind & L Louisv Cin & Lex—See L & 
ernon ist 6s g 1923. A&0 IAL  dhavdrendl Ind & St L—See CCC & St L— uisville Henderson & St L— : 
aul Co Br ist g 581930..A&0} 95 | .-..-- Indiana Un Ist 44%4s’26...M&N| 9734) 100 ist mort gold 5s 1946....J&J| 106)4) -~.-.. 
E T 8 & Chi Chic & E Ill Interboro-Met Street & El) — Louisville & Jeffersonv Bri 
Fargo & So—See Chic M & St P Inter Rap Tr y Securities uaranteed gold 481945.M&S| 90 91 
Fite tg Prete ah 1°14M&N;| 100 101 %/|\International & Gt Northern— Louisville & Nashville— 
4% ng 1928..M&N| 994) 102%4|| ist g 68 1919.......-.. M&N| 107 | ..---- Gen mort gold 68 1930..J&D} 11244; 115 
4s March 1 19156....... M&S; 98 99 5% notes Aug.1 1914..F&A| 97 98 50-year gold 68 1937....M&N;| 110 112 
4s July 1 1916........-. 3&5; 98 99%4|| Eq 5s Jan 1913 ____.--- 6% 5%|| Unified gold 4s 1940..... 96 97 
4s lr M&N 96 os evade River Coll tr gold 5s 1931_-..-- M&N| 107 
4s ding Mar 1927._M&S 96 97 lst M 7s 1920._.____-_- ne 4. ‘eheen At Cin div 4s 1955.M&N 92 92% 
o —— 1927.....A&O| ---- 96 -|\lowa Cent—ist g5s1938..J&D| 99 100 Atl Knox & Nor ist 5s9°46J&D} 109 | ----- 
nt iimnend wean 96 98 ist & ref g 48 1951___--- 60 61 Consol gold 4s 2002__M&S| 90 93 
31480 Oct 1 1920_.......- A&O} 93%) ----- Iowa Falls&éSC—Ist 73°17_A&0| 108 | ----- Lou C & Lex 444sg1931 M&N| 101 | ----- 
3 %s Oct 1 1921_....--- A&O| 93%) 93%\\Ia Minn & N W—SeeC & N W NO & Mob 1930_J&J| 119%4| ---.- 
Troy & Boston—7s 1924_J&J| 127 129 |Jacksonville Terminal— 2d gold 6s 1930_...__- ee See ose 
Flint & PereMarq—SeePereMar ist M 5sg guar July1’39J&J| 100 | ----- Pad &Mem div 1 Ist 4s’46.F&A|} 92%) ----- 
Fla Cen&Pen—See Sea AirLine Jamestown S frank 4 Clearf ot Pensacola Div 1st 68’20_.M&S| 105%| --.-.-.- 
Florida ry Var lst g 48 1959 guar....--- &D| 93%) 944) St Lous aay lst g68’21_M&S/ -..-- 112 
ies M £4 *58 1959___._. J&D| 94%! 96 |Wefferson—See Erle |; |  £4|| _ 2d 88 1980.........-- M&S| 65 70 
Florida South—See Atl Coast L Joplin Union atatioe— ay a L prop ist st 581916._..M&S/| -----| ----- 
Florida West Shore— st FY Phe 1940 guarop._.M&N| 100 | --.-- ist 68 1919.._..J&D} 110 111% 
ist gold guar 5s 1934_...J&J| 98 100 Kal Al See LS & MS Rendereen Br 68 g 1931_M&S; 105%) --.-..-. 
Fonds Johnstown & Gloversv— td & Mich—-See Tol &OC Kent Central—4s g 1987_J&J| 91 92% 
ist cons ei & 4%s1947_J&J| 90 91 ||;Kankakee & S W—See Ill Cent L&N Mob&Mont 4%4s’45M&S;} 103)4| ----- 
Gen ref’g 48 1950.._..J&J| 83 | --.--- Kan City Belt ist 68 1916.__.J&J| 10434; 10534|| Louisv & Nashv South’n joint 
ist con ref” 4%s’520pt_.M&N| 89 91 ||Kansas ty Clinton & Sp— Id 48 1952 _........ &Jj ----- 90 
Ft Smith& West Ist g4s’54A&0/f 45 55 ist 58 gold 1925 guar_._.A&O|} 94 97 L NTermist g 49°52 guJ&D| -----| ----- 
Ft Worth & Den C—See Col & S Kansas & Colorado Pacific—See|Mo Pac NasF&sS ist Gis g5s’37_._.F&A|} 105 | ----- 
Fort Worth & Rio Grande— Kan me ony Ft Scott & Memphis— Newport & Cincin Bridge— 
ist 4g g 1928 __________- n,  wanee 77% Retdg g g és 1936 guar...A&O| ----- 77% lst M g 4s 1945 guar J&J| 10144) ---.. 
Fre Elk & Mo Riv—SeeC &N W Cons 6s 1928_......--- M&N| ----- 113 Pensa & Atlist 6sgu’21 F&A| 110 | ----- 
Galv Har & San An—See So Pac Eq 4%sFeb ’13-Aug 715.F&A\b 54% 5% || S&N AlaConMg 5s’36F&A| 10834; 110% 
Gal Hons& Hen—Ist 5s 13 A&O Dn. esned Current Riv 1st 5s 1927._.A&0| 100 101 |}\Macon Dublin & Savannah— 
— & Wintid lst g 581929.._.A&0O;} 87% 91 Kansas by — & Bir— ist gold 5s 1947 guar_...J&J| 99 9934 
a—See Seab A L Gen 4s 1934._...-_-- M&S| ----- 9244||Mahoning Coal—See LS & MS 
yooh Car & 1} N—See Seab A L Income 5s Mch 1934 mt | Reese 85 ||Maine Central— 

Georgia Coast & Piedmont— OS RRR ee &S| 80 85 Coll te Se 1088.......-- J&D| 10334) ----- 
Ist gold 5s 1962_.__.-.. &0\n 80 .-.--|| Kansas City & Mem Ry & B— Eur & N A 4s gold 1933__J&J| 95 96 
Ga & Fla Ist g 5s 1956..__.M&N| ----- 80 lst 5s gold 1929___...A&O| 100%) ----- Hereford Ry—G4s1930M&N; 93 | ----- 

Geor Midland—See Southern Ry Kans & Mo—lIst 5s’22__F&A|; 98 | --.-- Knox & Linc ist M Pen Sh 
Georgia Pacific—See South’n R Kan City & Mem 5s 1961_M&N| 86 93 mo} RRS F&A| 94 | ----- 
Geo RR & Bank’g 6s 1922 1a) 107 110 |/Kansas City Mexico & Orient— Upper Coos ist gu 4s’30 M&N 96 97 
Se Jan 1 1922. .........-. nen. t. oseed lst gold 4s 1951_....-_-- F&Af 28 35 Wasco eS aE 5 g fa or 100 ne nee 
4 Jan 1 1947..........J&J|§ ----- 92%||Kan City & N Wistg5s’33J&J| 964) -.--- oe Co Ry 1 g gu 
Ga South & Fla Ist g 5s ’45- a3 104% 06 |iiKan City & Pac—See M K & T 1954 op 1924: J 85 
Gettysburg & Har Ry— Kan City St Jos & Council BI—; Manila RR—See Foreign Gov’t.|Sec, p. |50 
Coa 5s g guar Oct 1’26._.A&0O} 104 105 Nodaway Val ist 7s1920J&D;) 103%) ----- Manitoba & Southeastern— 
Gila Val Globe & Nor—See Sou Pacific Tarkio Val lst 78 1920._J&D| 103%) ----- lst gu 4s £ Feb 11929__F&A| 9834; 100 
Gr Rap Bel & Sag—SeePereMar Kan City Southern— — Houghton & Ont— 
Grand Rapids & Ind— lst gold 3s 1950__.___-- A&O| 72 72%|| Mort 6s 1925_________- A&O| 113 114% 
kixten ist eA 4s 1941__.J&J| 101 103 Ref & imp’t 5s Apr1’50_J&J| 9734) 99 d Del & Va 581955 gu -.F&A| 95 100 
Muskegon Div g 5s 1926_J&J| ----- 85 |\Kansas City Terminal Ry— Maryl & Pa Ist g 481951_.M&S| 87)4| -- -- 
Grand Trunk Western R | lst g 4s 1960 op 1930_.__J&J 9634; 97%)| Income 4s 1951_..-...-. iY: a. Se ease 
‘< ggu4s £ July il Ry J&JS lf 92 94 |\Kans City Viaduct & Term Ry- Mason City & Ft Dodge— 
to 4s $ July 1 1950_J&J if 93 95 Ist s f 4%s Sept’34o0p’30.J 37 42 Ist M gold 4s 1955____-_- J&D| 71 73 
Great rthern— Kan City Wat & —See St Liouis Wiat & G|McK’sp’t & B V—SeePMcK &Y 
coll tr g 481921_J&J| 95% 95% pen feaeneho dian L&N Memphis Union Station— 
‘et Yr g434s1961 op’41J&J| 99%) 100 M—SeeC RI &P Col tr notes 5s Nov1913_M&N| 9934| 100% 
Great Northern Ry of Canada— Knoxv & Ohlo--Ses South’n Ry Merchants’ Br—See Term RR 
Con 48 1934 opt to 1914_A&0| 83 85 jiLake Erie & Western Meridian eo 
Greenbrier Ry—See Chesapeake & Ohijo lst gold 5s Jan 1 1937...J&J| 106%) __- 1st M 4s 1955 guar-_-_-_-_ 80 85 
Gulf Beaumont & Kan City — 2d g 5s July 1 1941___.-- J&J| 100 103 }4||Mexican ane coli Ba7A&O er ---- 
ny Sr Aug11913..F&A} 994 ----- No Ohio Ist gu 5sg ’45._.A&O} ----- 105 2d Ser 5s 1919_...._....A&O/| -----| ----- 
5s Aug11913...F&A| 97 | ----- Lake Sh & Mich So—See N YC} HR Mexican FA 
Gulf Ship Island RR— Leavenw’th Term Ry & Bridge|— Prior lien g 4%s 1947__._M&S| 94 98 - 
lst ref & term g 5sFeb’52J&J| 9134) ----.- ist M gold 5s 1923.-.-_--.- J&Jj; 85 | ----- 1st con gold 4s 1977_._.M&S| 75 80 - 
Guit Terminal of Mobile— Lehigh & Hudson River RR— Stamped guar op to Mar’07| 75 80 
lst mort g 4s 1957 gu.._.J&J| 85 90 2d M 5s Jul 7 ET ones Se fa Mexican Northern— 
Harrisb Ports Mt J & Lanc— Gen g 5s July 11920 guar J&J;_ 102 | ----- lst g 6s 1910 ext to 1930 J&D)| -----| ----- 
ist 4s July 1913_____._- ee. WE cecan Unguaranteed ........--- SEL saacd Mich Cent—See N YC & HR 
Hartford & Conn Western— Lehigh & Lake Erie—See Lehigih Valle Middlesex Valley—See Leh Val 
let ext g 44s July11923 J&J} 101 | ----- Lehigh & New England— Midland of N J—See Erie 
Henderson Br—See Lou & Nash Ist M g 5s 1945_-.---.-- J 104 106 ||Midland Term 5s 1925.._.._.J&D ee ant 
Hocking Valley Ry— Lehigh Valley— Millen & Southw—5s 1955 A&O;} 90 100 .- 
lst con gold 44%s 1999.__J&J} 100% 101% Ist 6s ext g 4s 1948____- J&D| 101 103. || MilLSh& West—See Chic & N W 
‘Xs gol: notes 1913 M&N 98 3% 99\4|| Con M 6sannregirred’mJ&D} 142 144 ||Milw & No—See Chic Mil & St P 
Eq € 4sSer No.1’13-"18 F&A15\0 54%%| 434%|| Con M 6s KR gold 1923_._J&D} 114 115%4||Milw & Sparta & NW—See Ch c| & N W 
Col & H V Ext 4s 1948__A&0 92% 94 Con M 4s C 1923_-_--- J&D} 102%; 103%4||\Min&Pac—See MStP &SSM 
Col & Tol 1st & 48 1955.__F&A 92 95 Con M 4 ann irred’m_J&D| 107%} 110%)|Minneapolis & St Louls— 
Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003_._._.M&N| ----- , i =} ¢ Bee ae J&D} 115 125 
ist sk fd g 5s Sept aa ans esee« 95 Col tr g 4s Feb 13-Feb’26F&A\04 .40%)| 4.30%) Pacific Ext lst 681921_._.A&0O/} ----- 110% 
Housatonic—See N YN H &H Easton & Amb 581920.__.M&N; 104 106 1st consol gold 5s 1934. _M&N 997 102 
Houston Belt & Terminal— Elmira Cortland & North’n— ist ref’g gold 4s 1949___M&S 63% 63% 
Ist M gold 5s 1987 op.._J&J 99%) 100 lst pf g 6s Apr 11914.A&0O; 100%| ----- Col notes g 5s’11 ext to’13F&A 97 97 %4 
Houston E & W Tex—See Sou Pacific lst gu gold 5s 1914..._.A&O 99%| ----- Minn St P & Sault Ste Marie— 
Houston & Tex Cen—See Sou Pacific Lehigh & Lake Erie— lst cons g0 old 4s 1938__._J&J on 8 ehane 
Hudson Companies Ist 4%s 1957 gu__-_-_- &S| 100 105 = M gold 4s guar 1949. _J&J Me oe? le 
6% gold notes Feb ! 2°713_F&A 99 100 Lehigh & N Y 1st 4s’45_M&S| 91 ee Eq notes 444s Jne’13-22J&D/\d 4470 44% 
6% g notes Oct 15’13_A&015| 99 100 Lehigh Valley Coal— Ste M & Atl Ist 4s ’’26 J&J nt: ecu 
Hudson & Manhattan— ist 5s gold guar 1933__J&J| 105%; ----- Minn & Pac Ist 4s 1936__J&J oe a. ahene 
lst M 44s 1957 conv.___F&A 70 73 lst “ag tx gu int red to MSt P&SS M&CentTermRy— 
N Y & Jer lst g 5s’320ptF&A| 99 102 be none te ios beeed istChiTer sf 48°41 0p’16M&N 95%| 96% 
Huntingdon & Broad Top— Lehigh °valley we ¢ of N Y— Minneapolis Term—See Wisc Cejnt 
lst g 4s Sept 30 1920___._A&O ie Ss pRees lst ks A old 1940_._.._.J&J| 103%) --.--..||Minneapolis Union—See St P M 
2d mort 4s gold 1925_._._.F&A ge eer Lehigh all ey Terminal— Mississippi Central— 
Qon 5s g Mar 31 1925.___A&O 92 94 Ist gold guar 5s 1941_A&é0; 110 | ---.-- Ist M g 5s 1949 opt____- J&J 94 95 
Huntington & Big Sandy—See |Balt & |Ohio Middlesex al ist 58°42. M&N| 105 | ----- Miss River & Bonne Terre— 
Hutchinson & S—See A T&S Fe Pa &NYCanal con 5s ’39 A&O;} 111 113 Ists fg 5s 1931 op __.._.A&O} 99 101 
Idaho & Wash Northern— Con 7 bit line ee Pee. cates Missouri Kansas & Texas— 
lst m g 5s, 1932 opt__.M&N/| ----- 96 Cons te A&O RS geet ey gold 4s 1990________ &D 94 95 
Illinois Sy By § “et ae a a Lehigh & Wilkes See Cent N J - os 4s June 1 1990__F&A 80 807 
Ist gold 344s 1951____-_- &J Re eS Leroy & Caney Val—See Mo Pac Ist Extension 5s 1944._M&N| -.-.--. 99% 
Main L ext lst g 3 6a°6 A&O 89 91 ||Lexington & Eastern— Ist & ref 4s gold 2004___M&S| ---.-. 76 
lat mort £ g 38 1951_._.._._.M&S|/f 80 83 Gen mort gold 5s 1935._F&A ee! ae Gen Ms fg 4s 1936___J&J 86 86% 
Col tr gold 4s 1952____-_ A&O| 96 98 \||Litchfield & Mad 1st 5s’°34_M&N 87 95 Consol M g 5s 1940____-_ i TR spammers 
Col Tr LN O & T g 4s’53M&N 95 97 %||Little R’k&Hot Sp West Ry— 5%e nates 191s opt....M&N| 99% 99 
Pur lines Ist g 3348 1952_J&J| 83 84i4|| ist g 4s 1939 guar_____- a Oe ee St Louls Giger Boab 7 
in of 4s 1955 op 1918_._.M&N| - 95 95 }4||Little ock Junct—See 8t LI} Mt & |South Bonnie RES Bridge— 
gold notes 1914_.J&J| 99% 99 44| Long Island— ist § gu sf4s1951_..M&N) 80 | ..... 
Gaire Bridge 48 g 1950..J&D} ---.-- 94 Unified gold 4s 1949....M&S| 91 924%4|| Dal&Waco Ist gu 5s’40_M&N| 10334) ----- 
Litch Div ist g 38 1951_-J&J| --.-- 75\%|| Refund g gu 48 1949....M&S| - 944%| 9534|| KanC & Pacist4sg’90_F&A| 86 | _.--- 
Louisv Div 3 4s g 1953__J&J 82 85 2d mort 7s 1918_....--- a: saxeus mite Mo Kan & E 5s 194 42 .A&O| 106%) 108% 
Middle Div reg 58 1921._._.F&A| 102%) -—----- lst cons g 5s July 1 1931_Q-J| ----- 109%/|| Missouri Kansas & Okla— 
Omaha Div ist 38g1951 F&A} 75 | -.--. lst cons g 4s July 11931..Q-J} 93 | ---.-. ist § eu 5s May1’42__.M&N| 104 105 - 
St Louis Div 3448g1951_J&J| 8234) -__.- Gen mort g 48 1938-__--- J&D| - 92 93 MK&T of T ist 5s gu’42 M&S| 10034) 100% 
St Louis Div 3s g 1951_..J&J} --..-- 74% Ferry ist £ 38 cong1922M&S| 96%! 100 Sherman Shreveport & S— 
80 d Div Ext 3)48’51_J&J| 8344) -..-. oo pole wopeoereses 97 ist M old 5s 1943_J&D|} 9934} 104 
estern linesg 481951._._.F&A| 92 94 oe Bh el 5s 1934.J&D) --.-_-- 102%); S WCo & Imp lst 68°29 J&J| 104 106 
Chicago St Louis & N O— emtenk Ext 58 1945....J&J| 102 | -.... Texas & Okla—5s 1943_M&S/ 101 103% 
Con g 5s June 15’51 J&D15 137 a dl - Brook& Mon 2d 58 1938_J&D;} 108 | -.... Missouri Okla & Gulf RR— 
Con g 3 4sJ’nel5’51 J&D15; 82 | --..-- LIOC’y & F con 58 1937 M&N| 102 | -..-- ) { 3 | ees ee ae nes 
Mem Div ist 4s g 1951 J&D 9136 eeecs NY Ba A. R ist 58g’43J&J) 101 | ---..- o Pac—Cons 6s 1920._.M&N| 106 106 
Kankakee & S W 581921 F&A} 102 -----|| N Y¥ B’klyn & Man h ist ‘3d 78 ext tonly'38 at4% M&N| -....- 96 
st Louis Alton & Ter Haute— old 58 1935......... ;* ie i eae Trg 5sstpd Jan11917._..M&8| 99 100 
pera ie why aa eth “saiz e hi. EB 1st ¢ 5a Nanay -M&§| 102%) 103 Gol irs 58 1920_____. F&A 97 97 
ou stg or ore branch— s May ’13-Nov ’21. M&N b5 5.10 
Carb&Shaw ist g 4s’32M&S’ 92 ! ___-- ist con 5s g Oct 1 1932.Q-J' 104%! _._.- ‘ y 34 %o ( 
- §® Basis, f This price includes accrued interest. &k Last sale. !In London, n Nominal ¢ Sale price 
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GENERAL QUOTATIONS 


[VoL. LXXXXvV. 


NOTICE.—aAll bond prices are now “and interest’? except where marked “‘f”’ aad income and defaulted pends. 





———— 





Bonds. 


Ask. 


Bonds. 








' 


ri Pacific—(Concluded) 

d 4s Mar 1 1945 opt. _M&S 
5s’59 conv SerA_M&S 
1914 J& 


g notes 
tral Br Ry 4s g 1919_F&A 
tBr UnPac ist g 48°48 J&D 
ansas & Colorado Pacific— 
ref gu g 6s ’38_F&A 
VAL Ist 58’26_J&J 
Div 5s 1920__. F&A 
of Mo list ex g 48s’38_ F&A 
2d ext 5s gold 1938__._J&J 
St LR E Ist 58 1938.__M&N 
Car’delet Brist4 %4s’38 A&O 
St Louis Iron Mtn & So— 
Unify & Ref’g g 481929 J&J 
Gen con ry &1g 5s’31_A&O0 
Gen con stpd gu g5s’31 A&O 
Eq 5s May’13-Nov’21_M&N 
Riv & Guif Div 48°33_M&N 
Lit R’kJn ist 6s gu’16_ A&O 
Pine Bluff & Western— 
ist au B 5s’230p’13.A&0 
Verd Val [& Wist 5s’26 M&S 
Mobile & Birm—See Southern Rly 
Mobile & O—lst g 6s 1927 J&D 
lst exten 6s July 1927 _..Q-J 
Gen Ss 


PEE Penee 
aro leats 


A 
Eq 44s Ser E 1913-16. M&S 
Eq 4%s Mch’13-Sep’22 M&S 
Montgom Div g 5s 1947_F&A 
St L & Ccol tr 4s May’30_Q-F 
4s guar 1931 J&J 
Mobile Term & Ry6s19350pM &S 
Mohawk & Malone—See NYC&H 
Monong River—See Balt & Ohio 
Mont Cent—See St P M & M 
Morgan’s La & Tex—See So Pac 
Morris & Essex—See D L & W 
Nashville Chattanooga & S L— 
lst 7s 1913 J 
lst consol gold 5s 1928. _A&O 
Centreville Br g 6s 1923_J&J 
Jasper Br Ist 6s 1923____J&J 
Lebanon Br 6s Jan 1 cts. 
& 


Tracy City Br 6s 1917___J 
Nash Flor & Sheff—See L & N 
National Rys of Mexico— 

Pr lien g 47s sf 1957___J&J 

Gen M 4s 1977 A&O 

Coll tr g notes 4%s 1913_J&D 
Nat RR of Mex pl g 4s’263 &J 

lst cons g 4s 1951 A&O 
Nebraska—See C B & 
Hev-Cal-Ore Ry—5s 1919. M&N 
Newcas & Shen Val 6s ’17_J&J 
Hew RR—See NYNH&H. 
NM Hav&Derby—See NYNH&H 
New Hav & No—See NYNH&H 
KR J Junction—See N Y Central 
New Jer & New York—See Erie 
New London Northern— 

ist M g 4s July 1 1940.__J&J 
New Mex Ry &Coal—SeeE!Paso 
Wew Orleans Great Northern— 

Ist m g 5s Aug 1 1955___F&A 
Hew Orleans Mobile & Chic— 

Ist M g 5s 1960 
Hew Orleans & Northeastern— 

Prior 1 g 6s Nov 1 1915__A&O} 104 

Equip 4s Apr 1913__.A&0\b 54% 
Hew Orleans Terminal Co— 

lst g gu 4s 1953 J&J 
Newport & Cin Bdge—See Louis 
Newp & Rich—See Conn & Pass 
N Y B & M Bch—See Long Isl 
N Y Bay Ext RR—See Long Isl 
Wew York Central & Hud Riv— 

Ref’g g 34s July 1 1997_J&J 

4s 1934 M 


Deb &N 91 
1% @ hotes Mch 1 1914_M&S| 9934 
Y C Lines eq 5s 713-22. M&N|b4.80% 
NYC Lines eq 44s ’13-25 J&J|b4.60% 
N Y C Lines eq 4% 1913- 
J&IID 444% 


b434 % 
78% 


j 


96 
&South 
69 
87% 


85 
ville & 


85% 


93 
g 48’40_J&J 
Beech Creek Extension— 
lst gtd g 34s 1951___A&O 
Cart & Adir ist 4s g ’81_J&D 
Gouv &Osw ist 5s g 1942_J&D 
Lake Shore & Michigan So— 


Con g ref 3s 1997___J&D 
b g 48 1928 M&S 


Kal&W Pig’n g 58 1940 J&J 
Mahon C RR Ist 58 ’34_J&J 
Michigan Central— 
5s cou ’31 
Deb g 4s 1929 A&O 
Ist 5s Kal & SH 1939_M&N 
lst mtg M Air Line4s’40J &J 
lst g 4sJol& NolInd’57J &Jio0 
lst g 3 %s JL&Sag’51_M&S 
lst g 3%s 1952 M&N 
ae gy Bt lstM g 3s8’89J&D 
Bat C&S Ist g3s’89_J&D 
Det R Tun Nes 61gu-M&N 
Grand Riv Val 4s ’59_M&S 
Toledo Can South & Det— 
ist § 4s 1956 guar._J&J 
Moh & Mal 4s 1991 M&S 
Consol gold 3 \%s 2002_M&S 
N J Junc lst 4s 1986_F&A 
NY &Har Ist g 3 4s2000 M&N 
N Y & Nor ist g 58 ’27__A&0O 
N Y & Put Ist 4s g 1993 A&O 
Nor & Mon Ist 5s g ’16_A&0 
Os & Rome ist M 78 ’715_M&N 
2d 5s May 11915 F&A 
e Creek gu 6s 1932.__J&D 














N 
}4\|N 


N Y Cent & Hud Riv—(Concl) 
Pitts McK & Y Ist 6s’32_J&J 
2d 6s guar 1934 J&J 
McK &BV Ist 6s g ’18_J&J 

Rome Watertown & Ogden— 
Cons g 5s July 1922._._.A&0 

RW &Ocons g 3 %s’22_A&0 

RW &O Ter R Ist 5s ’18_M&N 


West Shore Ist 4s 2361__._J&J 
N Y Chicago & St Louis— 
lst g 4s 
Deb 4s May 1 1931 
N Y & Greenw’d Lake—SeeErie 
N Y & Harlem—See N Y Cent & 
NY &Jersey—See Hudson& Man 
N Y Lack & West—See Del Lac 
E & W C RR—See Erie. 
Br—See Cent of N J. 
w Haven & Hartford— 
Jan 15 ’48 conv.J&J15 
July 1 1955 J&J 
1956 non-conv._.M&N 
947 non-conv._M&S 
1914 non-conv._F&A 


as 
Go Code Peess - 


TEL T TT ene 
KE 


Danbury & Norwalk— 
lst ref 8 4s guar 1955_J&D 
Con 5s July 1 1920_.._._J&J 
Gen 5s April 1 1925._._.A&0O 
Harl Riv & Portch 4s’54M&N 
Housatonic—Con 5s’37._M&N 
New Eng con 4s ’45 gu _J&J 
Consol g 5s July 1 1945_J &J 
NY&NE Bostler 48’39 A&O 
NH &Derby—Cons5s’18 M&N 
New Haven & Northampton- 
Ref 4s 1956 guar J&D 
N Y Prov & Bos 4s ’42._A&0 
N Y Westchester & Bos Ry- 
Ist M g 4%s 1946 guar.J&J 
Prov Ter ist g 48s gu ’56_M&S 
N Y & Northern—See N Y Cent 
New York Ontaric & Western— 
Ref ist g 4s June 1992_._M&S 
Gen M @ 4s 1955 red. J&D 
5s g notes Jne’13-Dec’15J&D 


NYPhila& Nor—lst g 48’39_J&J 
Income 4s Jan 1 1939._._M&N 
N Y Prov & Bost—See N Y N 
N Y & Putnam—See N Y Cent 
N Y & Rockaway Bch—See Lo 
N Y Susq & W—See Erie 
N Y Westc & Bost—See N Y N 
Nodaway Vail—See KCStJ&CB. 
Norf & Caro—See Ati Coast Line 
Norfolk Southern Ist 5s’41_M&N 
lst gen g 5s 1954 opt... J&J 
Ist & ref g 58 1961 op’15.F&A 
Suffolk & Car con5e 1952? '4&J 
Norfolk Term ist gu 4s ’61M&N 
Norfolk & Westeru— 
General 6s 1931 M&N 
Imp & exten 6s 1934._._..F&A 
New River Ist 6s 1932..A&O0 
N&WRy ist con g 48’°96_A&0 
Div lst lien & gen g 4s July 1 
1944 opt Jan 1 1929___J&J 
Conv g 481932 op 1917_J&D 
N&W Pocahontas 4s ’41_J&D 


Eq 4%s Mch 713 Mch’16 M&S/d 





Eq trg 4s Ser B 1913_...M-S 
Eg tr 4s SerD-F 1913 to 16 gu 
rGHJK’13-16 gu- Var. 
ColCon&Ter ist 5s g °22_J&J 
SciotoVal&NElst 4s’89._.M&N 
Northeast Pennsylvania— 
ist g gu 5s 19 A&O 
N’east of SC—SeeAtlICoL of SC. 
Northern Cal Ry—See So Pac. 
Northern Central— 
Con gen M 4 %s E 1925..A&O 
Mort bds 5s 1926 Ser A_.__J&J 
Mort bonds 5s 1926 Ser B J&J 
Northern N J—Iist 6s 1917_J&J 
Northern Ohio—See L E & West 
Northern Pacific— 
St Paul&No Pac6s g ’23_F& 
Reg certs 6s 1923 -F 
Prior lien g 4s Jan 1997._Q-J 
Gen lien g 3s Jan 2047_.__Q-F 
St P & D Div g 48 1996__J&D 
Wash Cent 4s Mch 1948_0-M 
CB & Q Coll 4s—See Gt No. 
St Paul & Dul lst 5s’31_F&A 
2d mortgage 5s 1917._.A&0O 
lst consol g 4s 1968__.J&D 
Dul ShLine gtd 5s ’716_M&S 
ay Falis&LSup 6s ’714_J&J 
Dul Union Dep 5s ’30_A&0 
No Pac Ter Co—list 6s ’33_J&J 
North Ry of Cal—See Sou Pac. 
North Pac Coast—See No Shore. 
North Pennsylvania— 
ist M 4s extended 1936_.M&N 
Gen g 3 3-10s 1953 J&J 
Northwest’n Term—See Denv N 
Norwich & Wor—4s 1927._M&S 
Norwood & Montreal—See NYC 
Ogd’b’g & L Cham—See Rutl’nd 
Ohio Connect’g lst & 43’43_M&S 
Ohio I & W—C CC & St L. 
Ohio River—See Balt & Ohio. 
Olid Colony—4s gold 1924_F&A 
4s Dec 1 1925 J&D 


3 &%s Jul 
Omaha & St L—See Wabash. 
Oregon & California—See SoPac 
Oregon RR & Nav—See Un Pac 
Oregon-Washington RR & Nav 

ist & ref g gu 4s ’61 opt._J&J 

Ore RR & Nav cons 4s’46J&D 
Oregon Short Line—See Un Pac 
Oswego & Rome—See N. Y Cent 





























9 


.%; 
3% 











Oswego &S use—See D L&W 
Ozark & Cherokee Central— 
lst g 5s 1913 opt....A&O 
Pacific Goast Co—See Misc B’ds 
Pan American ist 5s ’34 op J&J 
Pennsylvania RR— 
Con M 5s g 1919 M&S 
do 4s gold 1943....M&N 
do 4s g 1948 M&N 
1945_.._J&J 


do 3 gz 
Collateral tr G4 fae 1913_J&D 
Col tr 4s Ph & B1921_J&J 
RE pur mon ist g 4s’23_M&N 
Conv g 3%s Oct 1 1915 opt 
Dec 1 1910 J&D 
Pa St Eq 3s Mch 1913_.Q-M 
Steel Rol Stk tr3}4sMay’13QF 
Equip tr g 4s 14 Ser A._M&S$ 
Gen ft eq 4s May ’13 to’20 Q-F 
Gen fteq 4s Jne’13-’22._.Q-M 
Alleg Val gen 4s 1942._.M&5 
BaltChes&Atist g 58°34_M&§ 
Belvidere Del gu 4s 1927.F&A 
Ist g gu 3s 1943____J&J 
Cin Leb & Nor 5s 1916__J&J 
Ist cons gu g 4s 1942_M&N 
Clev & Marietta—4 437435 M&N 
Cleveland & Pittsburg— 

SerA4 

Ser B4 gen gtd ’42_A&0 
Int red to 34% 

SerC 3 s gen gtd ’48_M&N 

SerD 3 a gtd ’50_F&A 

D Riv RR gu 7"36_F&A 
Er Gen gu & 343 berB '40.3 &J 
en gu g er % 

Series C 1940 J&J 
ary Pei Company— 

Ist M g 4s 1921 J&J 

Gu g 4s 1931 op 1921..A&O 

Gu tr ctfs g 4s 1952.._.M&N 

Gu tr cts g 3 4s 1937__M&S 

Gu tr certs g 344 1941_F&A 

Gu tr certs g 344s ’42._J&D 

Gu tr certs g 3 744_J&D 

Guar trust gold 3s cal! 
1-15 yearly to 1916_M&N 

Phil Germ & Chestnut Hill— 

lst g’d 4%s 1913._._._.M&N 

Pitts CC & St L— 
Con g gu 44sSerA’40_A&0 
do dw Ser B’42 A&O 
do do Ser 0C’42.M&N 
do 4s Ser D ’45.M&N 
do 4s Ser F 1953_J&D 
do 4s Ser G 1957_M&N 
do 3%sSerE’49_F&A 
CStL&Pittsist5s g ’32 A&O 
Steub & Ind Ist 5s °14_J&J 
Pitts Va & Charileston— 

lst ¢.gu 4s 1943 M&N 
Sodus Bay & Sou g 5s’24_J&J 
Sun & Lew ist g 4s 1936_J&J 
Penn & N Y Canai—See Leh V. 
Pennsylvania & Northwestern— 
Gen 5s Jan 1 1930 &J 
Bells Gap Cons 6s 1913.-A&O 
Clearfield &Jeff ist 6s ’27_J&J 
Pensacola & Ati—See Lou & N. 
Peoria & Eastern—See Clev Cin 
Peoria & N W—See Chic & N W 
Peoria Ry Term—See Ch RI & 
Peo & Pekin Un Ist 6s ’21._Q-F 

2d mort g 4s Feb 1’21_M&N 
Pere Marquette RR— 

Cons g Jan 1 1951...._J&J 

Ref. g 48 1955 J&J 
Guaranteed 

Deb 6s Jul 

Equip tr 4 

ah A& 

Chic & W Mich 5s 1921__J&D 
Ch & N Mich 5s gu’31_M&N 

Detroit Grand Rapids & West 
ist g 4s April 1 1946. .A&O 

Flint & Pere M g 6s ’20A&O 
Gold 4s 1920 A&O 
lst con goid 5s 1939. _M&N 
Pt Huron Div g 581939. A&O 
Toledo Div 5s 1937.-_J&J 

Grand Rap Beiding & Sag— 
ist g 5s March 1924. _.M&S 

Lake Erie & Detroit Riv Div- 
ist g 4%s Aug 1 1932_F&A 

Pere Marquette RR of Ind— 
lst gu g 4s 1943 opt.__M&N 

Tusc & Hur 48s 1931_F&A 
Perkiomen—list ser 5s °18.Q-J 
2d series 5s Jan 1 1918_..Q-J 
Petersburg—See Atl Coast Line. 
Phila & Baltimore Central— 
ist M 4s 1951 guar M&N 
Phila Balt & Wash 4s ’43_.M&N 
Philadelphia & Erie— 

Gen (now ist) gu 6s g’20_J&J 

Gen g 5s July 1 1920_...._.A&0 

Gen g 4s July 1 1920..._.A&0 

Phil Ger&Ches Hill—See Pa RR 
Phila Harrisburg & Pittsburg— 
Ist mort gold 5s 1925...A&O 


84 4||Philadelphia Newtown & N Y— 


lst mort red to 3s 1942_A&0 
Phila & Read—See Reading Co 
PhilaWil& Balt— Deb4s’17 

Debenture 4s 1922 

Debenture g 4s 1926 

Debenture g 4s 1932.._..A&0 

Col tr ctfs 1921—See Penn 
Philippine Ry—See Foreign Gov 
Pine BI] & W—See St LI M & So 
Pine Creek—See N Y Cent & H 
Pitts Bessemer & Lake Erie— 

PS &LE Ist g 5s 1940_A&0 

. Cons ist g 5s July 1’43_J&J 

PB&LEcong 5s 1947._J&J 

Deb J&D 


Pitts Char & Youghiogheny— 
Gen mort gtd 4s 1932_._..A&O0 

Pitts Cin Chic & St L—See Penn 

Pitts Cleve & Tol—See B & O. 





Pittsburg Junction—See B & O. 


gen gtd 1942_J&,J. 





Bid. 





a 


Ask. 


——— 





b Basis. 


f This price tncludes accrued interest. 


k Last sale, IIn I onion, 


n Nominal, 


s Sale price, 


t Free of taxes in Massachusetts. ee 











































































































DEC., 1912. | RAILROAD BONDS. 39 
NOTICE.—AIll bond prices are now and interest’? except where marked “‘f’’ and income and defaulted bonds. clade 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid. | Ask. 
Pitts & L Erie—ist g 60’28.J&J| 116 | ----- St Paul Minn & Man (concl’d)— Southern Rallway—(Con.)— 
2d 5s Jan 11 he naka A&O} 105%) --.--- Eastern Ry of sth voor so Mobile & O col tr 48’38.M&S| 85 86 
Pitts McK & Yough—See N Y C Nor div ist g 48 1948_A&0} 93 97 ‘Rich & Dan con g 6s ’15_J&J| 101%} 103 
Pitts Shaw &N—Ist Vedued F&A| - 36 | ----- Minn Union ist 68 1922..J&J} 111 | ----- Deb 5s stamped 16 1927_A&O;} 101 | ..---- 
Gold 4s Feb 1 1952.-..-.- Alf 29 39 lst 5s July 1922....-.-. mas Ee. 3. eacnd Richmond & Mecklenburg— 
receivers’ ctfs’1l4opJ&D| 98 100 Mont Cen Ist gd g 68 ’37_J&J| 124%) 127% ist g 4s Nov11948...M&N| 71%) ----- 
5% receiver’s ctfs’150p_F&A} 95 98 ist guar gold 5s 1937..J&J| 110 11154|| So Car & Ga Ist at LA M&N| 10234) ----- 
5% receiver’s ctfs ’160p M&S;} 97 100 Wil & S F ist 5s g 1938_J&D} 10934) ----- Sumter & Wat 19 A&O| 93 | ----- 
Pittsburgh & Shawmut— St P & N Pac—See No Pac Va Mid Series 0 601916.M4&S| 103%| _.--- 
lat s 5s 1959 opt._._.._.J&D 85 94 |StP &€SC—SeeCStPM&O Series D 4-5s 1921._...M&S| 103 104 
1st lcoltr 6%notes’13 0p.J&D| 99 100 |\Salt Lake City Un Dep & RR— Series E 5s 1926_...-.- M&S; 104%) ----- 
Pitts Shen& LE—See PBess&LE| . lst M 5s 1938... ._.-.- M&N 94 96 es F 5s 1931.---- Pag g 104%| .---- 
Pitts Term RR & Coal— San Ant &AranPass—See SoPac General 5s 1936_....- 106%| 10834 
ist g gus f 5s 1942______ J&J| 94 97 |\San Francisco & Nor Pacific— ar stam MEN asmgn} odwae 
West Side Belt ist g5s’37M&S| 95 100 lst g 5s sink fund 1919_._J&J; 94 | ----- Wash ‘O& lst gu 48’24_F&A 93 ¥4 -<--- 
Pitts Va & Chas—See Penn RR San Fr & S Jo Val—See AT&SF W No Car Ist con g 68’14_J&J| 101%) ----.- 
Pitts & West—See B & O San Fran Term—See Sou Pacific S & N Ala—See Louis iw Nash 
Pitts Youngs & Ashtabula— Santa Fe Pres & Ph—See Atch| Top &|S Fe /||South Pac Coast—See Southern| Pacific 
Consol 5s 1927_______.- M&N| 105 | -.--- Sault Ste Marie Bridge— Spartan U &Col—See Ashv &Spar 
lst gen es Ser A 1948_..J&D} ----- 9934|| 1st Msfg 5s July r 1937_J&J|__ 97 102 |\Spokane Falls & Northern— 
Pontiac Ox & N Istg6s’16_J&J|  -----| ----- S Ste Marie & S W—See Ch St P/M & O lst 6s g 1939_.___....-- J&J| 108 woce 
Portland & Ogdensburg— Sav Fla& W—See Atl Coast Line Spokane International— 
lst M 44s 1928 guar_._.M&N| 102 104% |Sav&States—ist g gu5s’53J&J| 96 | ----- 1st ‘es | | SRE: | er 103 
Port & R Falls—ist g g49°26M&N| 96 | ----- Schenectady & Duanesburg— State Line&Sulliv—4 }4s’29 J&J} 98 ----- 
Debenture 4s Aug 1927__F&A Set Bae. lst guar 6s 1924__.___. M&S} 114%) 115%4/\Staten Isld Ry—See Balt & Ohio 
Portland (Me) Terminal— Schuylkill River E S—See B &O Stephenv N & S Tex—See St L/S W 
ist g gu 4s 1961 _______- J&J; 91%) 92% Scioto Val & N E—See Nor & W Steub & Ind—See Penn Co 
Port Keading—1st gu 5s’41_J&J| 110 | ----- Seaboard Air Line— Suff & Carolina—See Norf & So 
Ports Gt F & Con—See Bos&Me 1st Lg ) Ss aaee A&O| 854) ----- Sumter & Water R—See SC&Ga 
Potomac Val—ist gu be 2’41J&J| 104 106 ony ss isd eh tbc ia ail 85%| 86 |\Sunbury Hazleton & W B— 
Princeton & Northw—See Chic |& N W , Oct 1°49_F&A| 76%) 77 ist 58 May 1 1928_.-.-- M&N| 101%) ----. 
Providence Term—See NYNH &| H Re g “4s 1950 opt .....A&0O| 77 77}4||__ 2d mort inc 6s’38 coup-M&N/ 120 | 122 
Prov & Worc—lst 481947_A&0| 97 | ----- “ bs ho Jan 15 ’13-July 15 Sunbury & Lew—See Penn RR 
Bale h & Augusta—See Seaboaird Air| Line || (1922 ___._______. J&J1550 5 434% Superior Short Line—See Ch St |P M &| Om 
Ral &CapeFear—ist g5s’43 M&S| -----| ----- Bq 5s Jne’13-Dec’19_J&D15\0 5%) 434%)||Tampa & Jacksonville— 
Raleigh & Gas—See SeaAir Line Atlanta-Birmingham Divis— Ist M 58 1949 ______ LL. A&O| 90 95 
Ral South Con 5s’65_J&D| 99 105 ist g 4s May 11933_.._.M&S| ----- 86 ||Tampa Northern— 
Raleigh & S W—See Chesapeak|e & Ohilo Car Cent Ist g gu 48 ’49__J&J| 90 -----|| 1st g 5s 1936 opt -...--- J&J| 82 87 
Raritan River—ist g 5s’39_J&J|_ 108 112%) Florida Cent & Peninsula— Tarkio Valley—See KC StJ &| Coun | Bl 
Ravensw Spenc & Glen—See Bajlt & Ohjio ist gold 5s 1918_____- jJa3ji 103%) ..--- Taylors Falls & L Su po St |Paul &) Dul 
Reading Company— ist | g ext 5s gold ’30__J&J| 103%2) ----- Term’! RR Ass’n (St 
4s Jan 1 1997____. J&J\ 96%) 96% ist con 5s gold 1943..J&J| 105%) ..--- lst gold 4%s 1939____- 103 105 
Jer Cen g 4s ’51 on ’06__A&O| 95%) 96 So Bound Ist g 5s ’41_A&O0} 10634] 108 1st consol gold 5s 1944. “FEA 107%4| 109 
Atlantic City 5s 1919._M&N| 103%; 104 Georgia & Ala 5s Oct ’45.J&J| 10454) 105%4|| Genrefsfg4s’530p’10_J&J| 92%) 94 
ist consol g gu 4s 1951.J&J| 93 | ----- Ga&AlaTerm ist g5s’48_J&D} 102 103 St L Br ist g 781929....A&O| ----- 129 
W&«N strctfs 4s red 105.Q-M| 95 | ----- Ga Car & N—Ist 5sg’29_J&J| 10444) 105 St L Mer Bge T—531930 A&0| 105 107 
Phila & R—2d 5s g1933_A&0| ----- 113%|| Ral’h&Aug’sta—ist 6s’26J&J| 11344) 115% Mer Bdge 6s’29 op 09 F&A| 110 111% 
Imp ext g 48 1947__._.A&O| 98 99 Ral’h&Gast’n—I1st g5s’47J&J| 10744; ----- Terre Haute & Ind 581925_J&J| 104 | ----- 
Cons ext gold 48 1937_.M&S| 98%} 99 Seab & Roanoke—1st5s’26 J&J} ---:- 106%||Terre Haute & Peoria— 
Term 5s g gu May 1’41_Q-F; 112 113% Deb 6s after July 1716 F&A} 102%4| 105 ist con g 5s Sept 1’42.._.M&S| 104 ~---- 
iy P mong 5s’42M&N| 110 | ----- Seacoast RR of N J 5s’48_A&0O! 108 109 |/Texas Central—ist 581923 A&O! 100 103 
x P mon g 5s 1942.J&J| 110 ; ----- Sebast & Mooseh Ist 5s’28_M&S, -----| ----- "Texas & New Orl—See So Pac 
Wila, No Ist 581927_J&D| 99%) ----- Shamokin ound. & Lewisb’g— |\Texas & Okla—See M K & T 
Gen $50 4 Aug 1 1932_Q-F| 107 109 2d Ge g July 1 19025.....J&J| _-----| --..- Texas & Pac Ist 5s 2000...5&D 107 107% 
Phil & Read Coal & Iron— : Sherman Shrev & Sou—See Mo| Kan & | Tex 2d inc g 5s Dec 2000_--.-- arif 514) ----- 
Colsfg 4sext’32gu F&A| 98 | ----- Shreve Brdg & Ter—See St Loui/3 South|western)) Lou Div 1st 2 581931 - “Sel 95 | ----- 
Rens & Saratoga—SeeDel& Hud Sierra Ry of Cal— ' Weatherford Min Wells & Nor|— 
Richm & Danv Southern | Ry lst s f g 6s Apr 12 ’37- AGO13 e----| ----- Ist gu g 5s 1930_-.--- F&A} 1 102 
Rich Frederickab & Potomac— Sil Sp Ocala & G—See Atl C L Toledo Can Sou & Det—See Mic|h Cent 
Cons mort 434s 1940__..A&O} 103}4) ----- Sioux C & Pac—See Chic & N W Tol & O Cent ist 5s g1935_.J&J| 106 107 
Rich & Mecklenburg——See SoR Sodus Bay & Sou—See Penn RR West Div ist 5s g1935..A&0| 105%) 108% 
Rich & Peters—See Atl Coast i Somerset Ry Ist & ref 48°55 J&J| ----- 95 Gen g 5s 1935___._-...- &D| 103 103 4 
Richmond-Washin South Bound—See SeaboardA L Car tr 4s May.’13-"17.M&N15\0 6 5 
Col tr g gu 4s 1943 3 opt - eT 2S So & Ga—See Southern Ry Car tr 4s Ser B 1913-’20.J&J|> —6'% 57 
Rio Gr Jun v & Rio |Grande Sou Indiana—See Ch Terre Hau/te & S| E Kana & Mich ist 481990 A&O} 91%) 92% 
Rio Grande So—See Denv & Rio| Grande Southerr Pacific Co— 2d M g 58 1927... ____- _J&J| 98 98? 
Rio Grande West—See Den &| Rio Gr Coll tr 4s(CP) Aug1’49_J&D| 89%4| 89% Eq 4168 Jan’13-July’22J&J\b 54% 5% 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S| _93'4| 93%)! St Mary’s Div 4sg1¥51_F&A| 87 90 
Rock Island-Frisco Terminal— Aust & Nor Ist 5s g’°41__J&J| 105 | -.--- Toledo ag & Western— 
lst M g 5s 1927 guar____J&J|_ 100 101 Central Pacific— Ist g 4s July 1 1917____- J&J| 90 91% 
Rock Isl Ark & La—See C RI &|Pac lst refdg 4s g g’d °49_F&A| 9434) 94% Toledo St L & Western— 
Rock Isl& Peoria—See ChiRI &P is x, Oct 11954_A&0| ----- 9134|| Priieng3%s July 1’25..J&J| 84 | ----- 
Rome W & O—See N YC & H s'd rd Aug 1729_J&D} 9034) 9134] 1st g 4s Apr 1 1950___-- A&O} 584) 59 
Rutland—Con 4 1941. Ja) 96%, 97% Galveston arrisb & SanAn— Col tr g 4s Ser A 1917_._ F&A 8 6934 
Benn&Rut 444s g 1927_M&N| -----| ----- Mex&PDiv ist 5s’31_M&N| ----- 105% bere ey 
Ogd&LCh 1st g gu 48°48_J&J| 83 | -----|| Gila Val Globe & Northern— Ist M 4149 1957 gu... M&N 87 92 
RutiCanad Ist g gu 48°49 J&J, 85 8 lst g 5s Nov 1 1924__M&N| ----- 103 }4||Tol Wall Val & Ohi 
Car tre 4%s1913to’17 A&O| Basis| 57 Houston East & WestTexas— lst g gu 4s 1931. — A..J&J| 101%) ----- 
Eq tr 44s ’23-’27______ M&N|5 544% 5% lst 5s g May 11933__..M&N| 103 | ---.- lst g gu 4%s 1933 ser B_J&J; 101%) ----- 
& Hur—See Pere Marq ist guar &. Mar ’33_M&N| 103 105 ist B gu 4s 1942 serC...M&S$|} 94 98 
St Clair Mad & St L Relt— Houston & Texas Central— Tombigbee Val 1st g 5s’56.A&O| 92 97 
Alton Bridge Ist g 4851. J&J| 77 | ----- Ist 1 g g 58 1937__.__- J&Jj 10974) -..--- Gen mtge 6s 1935. -....- J&J| 95 100 
St Clair Term 1st 5s 1932 F&A} 100 10234 Gen gold 4s 1921_-__-- &0O| 93%) ----- Toronto Ham & Buffalo— 
8t Johns & L Champlain— aco&NWDivé6s g’30M&N| 114 | ----- lst g 4s June 11946 _...J&D) 89 | ----- 
lst g 5s March 1 1944.__M&S/| 103 | ----- La West ist 6s 1921____- J ee Pe aa Troy & Boston—See daa 7B 
St J & Gr Isl—Ist g 481947 J&J| 87%) ----- Morgan’s Louis’a & Texas— Troy & W T Bridge Se 5s °15- ae 104 105 
8t Law & Adiron ist 58'96.J&J| 107%) - --- lst mort 7s 1918___-_- A&O| 111 111%/|Ulster & Del con 1028.3; 1034%| 104% 
2d g 62 1996_.___._____ A&O| 119 | ----- Ist g 68 1920________. J&Jj| 10634 ...|| lst ref g 48 1952__......A&O} ----- 86 
St t Louis Al & T H—See II] Cent North Cal Ry g 5s 1929__J&D 7%| 108%)||Union Pacific— 
St Louis Br—SeeTermRR Ass’n NoRy ofCal 5s g gu1938 A&O| ----- 112%|| ist Ry &lg4sg1947_._..J&J| 9944) 99% 
St L & Cailro—See Mobile & O Oregon & Cal Ist 5s 1927_J&J| 101%) ----- Conv 48 1927.........-. J&J| 101%} 102 
St L Iron Mt & Sou—See MoPac S A & Ar Pass g gu 48°43_J&J| 86 87 lst & ref 4s June 2008._.M&S| 95%) 96 
St L Mer B Br C ee Term RR San Fran Term ist 48°50 A&O| 89 90 Ore RR & Nav—See Ore-Wasih RR & Nav 
o L Rocky Mt & Pac 58’55J&J| 7934) 80%) So Pacific Br 6s 1937_..A&0O} 126 | -—---- Oreg Sh Line ist g 6s’22_F&A| 11144) 111% 
L So—See ce Til llinois Central Southern Pacific RR Cal— ist consol Se, 1946__._.J&J| 108%) 108% 
San Francisco— lst con g 5s gu1937_.M&N| 108 | --__~.- oes qu fo 0 Op 707_J&D| 91%) 92% 
a -y- = g 68 1931_____ J&Jj| 118%) 120% ist con ref g 4s’550p’10 J&J| 935%) 93% orth 
Coll tr s f g 68 1920_____ BA) ecese| ----- So Pac Coast Ist g 4s ’37_J&J| 91 | ----- lst 7s’08ext at t 49, t0"33 J&jJ| 91 99 
Gen mere & 5s 1931_...-. J&j| 104%; 107%) Texas & N O— Consol gold 5s 1926...J&J; 104 | ---.- 
Gen g 58 1927 op_______ M& 83 834 Consol gold 5s 1943_.__J&J} 100 101 ||United N J RR & Canal Co— 
za no SsKeb Lee: Aug’17_F&A\b 5% a Vv Ist g 48’°30_F&A| 88 92 General gold 4s 1923_.._.F&A 99 100 
Goh g 4s Feb 1913 __.___ F&A\O 54% 5%|\Southern Railway— General gold 48 1929._...M&S| 99 100 
A te 5s 1987____- A&O| 99 101 lst consol gold 5s 1994._J&J} 105%) 1 General gold 48 1944._..M&S; 99 100% 
MN cn tsa Ss &j| 83 85%4|| Develop & gen M g 4s’56 A&O} 978 78%)||_ Genlstg3 6s Mari1’51_M&S/| 90 92 
b% 4, Junel 13 0pt_J&D} 99 99\%4'| 5% g notes 1913______-_ F&A| 9934) 100 ||\Upper Cc Maine Central 
8% 1 notes Sept 11914op_M&s}. 99}4/ 100 Eq trg 444s Jne13-De’14J&D|9 4% %| 454%||Utah Central—See Rio Gr West 
oy! 4S. | ERE ae 76 E _ trust 4%s Ser L Utah & Northern—See Union Pacific 
N ‘O Tex ex div 5s’40M&8S 93% 95 1913 to Feb 1921_F&A : 4%%| 4%%|\Utica & BI R—See N YC & H 
Birm Belt lst g gu 4s’22 2 A&O es Gee Eq tr 4s Ser M’13-"19_J&DIO 4% %| 4%%)\Utica Clint & Bing—See De! & |Hud 
Col pay Hew" rl & P Equip trust g 4%s Ser N Vandalia RR— 
tr 5sFeb’ le Sebintaa Basis 5% Apr ’13 to Apr 1920 .A&0|0)4%™%| 4%%|| Cong 4s 1055 Ser A....F&A| 94 95% 
est Div g 58 1947_A&0| 100 | --.--- E Tenn reor lien 58 1938_M&S} 104%) —--.._- Ger: We GT wus ocdsecc &N 91% O4 
Se L W & We¢6s1919_._M&S} 100 | ----- ist Mem div g 5s 1996__._J&J| 10834) __._- Vera Cruz & Pacific RR— 
8t Louis Southwestern— St Louis Div lst g4s1951J&J| 87 8734|| 1st g 44s 1934 opt_____- Site ccs 93 
lst g 4s 1989 certfs_____ M&N| 89% 89%) Aiken Br Ist g 4s 1998_._J&J Ee ret es Verdig Vail Ind & W—See Mo Pa 
21 g inc 4s Nov ’89 cert. _J&J 80 Ala Cent Ist g 68 1918._.J&J| 10534) ___.. Vermont Vall roe 
ist consol g 48 1932... _J&D} 80%; 81 Atl & Danvi e lst 48’48_J&J| 84%) ---_-- lst M gf 4s Oct 1 ’40_._.A&0| 103 105 
Ist term & unif 5s 1952_J&J 89 90 2d g 48 1948... J&J Saeet Leen Virginia Midland—See So R 
Cent Ark&Ea Ist 5s’40 0pJ&J}  ----- 97 Atl & ed lst gug 4s°49_A&O; 84 | ----- Va & Southw 5s 2003__..-. a pe, 108 ‘109% 
Grays Pt Term g 5s ’°47_J&D| 100%) —-.-.- AtlTenn&O—I1stM6s’13 A&O| 100 | __LL. lst con g 5s 1958_.....- 95 96 - 
ee Bdg & Ter 58’55gu F&A 94 9 Aug South g 5s 1924_._..J&D} 90 | —-..-- Virginian Ry— 
ephenv Nt £6 Sexée’ 400pJ&J| _ 95 974%|| Col & Green Ist 6s 1916_J&J| 103%/ -_....|| IstMeg 53 1962 opt....M&N;} 9834; 99 
St mi ichita & West—See St L| & San |Fran ETVa&Ga—Div g 5s ’30_J&J| 10614; 108%%4/||Vicksburg & Meridian—See Ala |.& Vicks 
St Paul & Duluth—See Nor Pac Consol Ist g 5s 1956..M&N| 109 110% /|| Vicks Shreve & Pac— 
St Paul & K C Short L—See Ch Ga Mid Ist g 38 1946_...A&0| 63%) —-._.. Prior lien 6s g Nov 1715.M&N| 102%) --..- 
St Paul Minn & Manitoba— Ga Pac Ist g 6s 1922___.J&J| 109% —_- Gen 5s May 1 1941____- M&N| 100 | .---- 
lst cons GD BO at hiewin & 97 % 98 Knoxv & O lst g 681925_J&J; 112 |  .-.. Wabash—lIst Y pold 5s1939_M&N| 105 105% 
Ist consol] g 6s 1933... -.. J&J 12214 Seide o L & N So joint g 4s—See L& N 2d gold 5s 1939_._._.-_- F&A 98% 99 
lst con red to 4s ~ ’33_J&J| 104 shhig'é Mob & Birm +! lien 68°45 J&J;| 103 |  -...- Deb mort 6s ser B1939__J&J| __-_-- 100 
Montana ext Ist 4s ‘37. _J& 96 9674! Gen M g 4s 1945...._- ee: a er Equip g 5s Mar 1 1921__M&S 9 “nuns 
Pacific Ext Ist 4s£ 1940_J&Jd 92%’ -- ~~: Eq g 4%s Dec. ’12-’14__J&Db 5% 5% 
b Basis. c On basis of $4 848 to the £. ii On the basis of $5 to the £. /f This price includes accrued interest, k Last sale. Tin Lon 





RAILROAD STOCKS. 


Stocks. aa Bid. 
Milw & St Paul....100) 1 


[VoL. LXXXXVv. 


40 


Bonds and Stocks. 





Ask. |. Stocks Par. } Ask, 


115% Missouri Kansas & Teras...100 
143 74 Preferred 100 








Preferred 
5 N Y¥ ey ge 
9834\IN Y Cent & 


Preferred 100 
WwW ngton Cen ev & Pitts (Guar Pa RR)- 169 Dividend able in isndon. 
Wash Co ey Maine Cent Betterm’t stk — Pa RR) 50 a 96 100 |iNew [—- en 7 00 


Wash O —See Southern Ry lorado & Sout aes oh erred 
Washington Terminal Co— lst preferred ee referred 

Ist g ce 3 748 83 2d preferred 100 New York & Harlem are aes 

lst g 48 1945 guar F yy 99 l N Y Lack & West (ape)... - 109 
New York New Hav & Hart_100 
N Y Ontario & 


4s 1 J&J 
pA Ser Bi036. 3&3 
5% gold ies 1015 op “Aa 
go notes op... 

Bait & P-aN 


t 5s ’36__) 
lst M Wott e g5s’38 MEN 
Coal & , Ry 5s g 1920._F&A 
West N Y & Poems 1937 J&J 
Gen mort } ag & 4s 1943.._.A&O 
Income 1943.__Nov 1 
West Nor Car South’n R 
Western Pac lst 5s 1933._M& 
Western Pa—lIst g 4s 1928_J&D 
West Ry of — ~~ os . A&O 
Western YC 
West Shonen Son NS YOe HR 


Class IV 
8534|\Concord & Ports ie Phiga) Bae 00 
Conn & my mg eS 


Western... _100 

Norfolk Southern 1 

Norfolk & Western Ry 
Adjust preferred 

No Carciten (guar So RR)..100 

Northern Cent 


Northern P c 

Nor RRof NJ 

Northern Securities 

North hy gfe (gu P & R)- 
200 |\Norwich & Worc pref (guar) 100 
167 74 |\Ogden Mine RR sera: 100 
551 ||O nn pt. H&H) 100 
188 |\Ontario 100 


Misc Stocks. 
West Side Belt—See Pitts Term 


West Va & Pitts—See B & O 
Wheeling & Lake Erie RR— 
Ist poe Me g 4s 1949 Ss 
L Erie Div lst g 5s 1926_A&0 
Wheeling Div ist g 5s 728 J&J 
Exten & impt g 5s 1930. F&A 
Equip s f g 5s 1922 J&J 
Wheeling Term—4s 1940... F&A 
Wichita Falis & N chuetonges 7 


217 DL&W) 50 
3074 [Pac oS Gres gu D. 7 


Pennsylvania Railroad 50 
Peoria & Bureau Val (guar). 100 
Peoria & Eastern 100 


94)|P 
100 16%||Phila & Trent—( 
‘Peon (guar P & R)... 50 66 44||Pittsburgh Bess & Lake Erie 


Eas k 
99% Elmira & W’msport (guar) -- 50, d 51 Preferred 

lst & ref g 5s 1940 op___J&J 9744|| Pref (guar Nor Cent) 50! k Pittsh Cin Chic & St Louis__100 
Wichita Union Term Ry— Eri Preferred -100 

Ist g gu 4\%s '41 opt - 101 Pittsb Ft W & Chic (guar)_ _100 
Wilkes-B & Kast—See NYS&W Special (guar Pa RR)...-100 
beh a aw & N Branch RR— E Pittsburgh & Lake Erie-.-- 

ist ref a >68 1931 J&J\f 60 |iErie & Pittab (gus (guar, Pittsb McK & Yough (guar) - 
Willmar&SFa Fitchb 


Pitts Youngst & Asht pref. .1 
Wil & Nor—See Phila & Fonda J a = rasa com. 100 Prov & Worcester (guar)... 1 
Wil & Weldon—See Ati Coast Ft Ft Wayne & Jack—Pref(gu) 100 Providence Warren & B....100 
Winona & St P—See Chic & NW Georgia & Florida 100 Railroad Securities Co— 
Winston-Salem Southbound— 4% Ill Cent Stock ctfs 1952- - 
wit ist g guar 4s 1960 J&J Co 50 
Central Compan rr 


“— mtg te g ts 
Ch Minn Test M&S 
Se wtfieha &South East Div 
pur mon istg4s1951 M&N| . .-.- 90 
Sup & Dul Div 4s 1936._M&N 
Minneap Term 3 }s’50 op J&J 
ch Ry—5s 1945. _J&Jif 
Wisc Minn & Pacific RR— 
lst g 4s Oct 1 1950 &O}f 
Wiscon Val—See C M 
Worceste: Nashua & Roch— 





Preferred 100 
Geor RR & Bank Co (guar).100) - 
eorgia Southern & Florida- - 


100 

pids & Indiana-_-.-_100 

Grand River Valley (oper). -235 
90}4||Great Northern Ry—Pref-_-_100 6% guaran 

Ore certificates d 7% nteed 100 

reen Ba 82 Rich & P > RF & © Gonna. 70 

Deb ctfs A pe Rio Grande Southern 100 


Deb ctfs B 1000 Roch & Genesee Val 
Harrisburg Ports MtJ & Lan 50 Rock Island Co 
Hartford & Conn Western. -.100 
Hocking Me A a .100 
Hudson Companies— 00 
1934 A&O Hudson & Manhattan 
Yosemite Val s f g 58 1936. _J&J Prefe St Joseph & Grand Island. - - 


rred 100 
Huntingdon & Broad Top... 50 lst preferred 


Preferred 50'd 3 2nd preferred 
RAILROAD STOCKS. Par Illinois Central St Louis ‘Bridge lst pret... 
Ale Great Southern com--.-- 50 ld 47 lines 1 


Leased (gu 00 

ferred ld 58 Stk tr “ao —-Oes| RR Securs Co 

AlaNOT & PJcApref....£10\ld 8% Iowa Ce 100 
B deferred £1 


Old ‘16 
Albany & Susquehanna (gu) 100} 280 
Allegheny & 


Rutland preferred 





Preferred St Louis & San Fran com. .1 
Jackson Lans& Sag EA} -100 lst preferred 100 
est (guar)_..100 Joliet & ae A, ar C & A)-_. 2nd preferred 
Ann Arbor common 100 Kal yr r Rap (gu (eu Ry Stock. trust certfs for 

Preferred 100 K S Et Sc ~h & Mem Chicago & East Il! com_100 

ref (guar) trust ctfs Preferred 100 


100 Kenc City Mex & Orient com_ 100 St Louis Southwestern 
Atlan & Char Air L guae)..198 100 


Preferred Preferred 1 
Atlanta & West Point K C St L & Chic—Pref (gu)- a. Saratoga &Schenectady (gu).100 
Atlantic Coast L Co of Ct_..100 Kansas City Southern 100 100 
= ~ LRR oom... 2 Pref tow | 


Atlantic Coast Line—A 100 - — oa slotneee 100 & S os Pacific 
1 ent 1 rererr thern Pa 
Atlantic 1st leased lines rent tr__ 60 |jSouthe 


Co 100 
Lackawanna RRof N.J....100) 94 96 ||So Ry—Com (vot ir ctfs oxi 
Lake Erie & Western 100 Preferred do 100 

106%4)|| Preferred 100} 3: Mob & Ohio stock tr ctfs 
87 }4||Lake Shore & Mich Sou-_-.-.-.100 Southwest’n of Ga (guar)...100 
& New York pref.._100 8 10 acific 100 
50 175 ||Toledo Peoria & Western. - .100 
ba me nad L & Western... 13 

208 Prefe 

he Troy & we ES (guN YC)... 50 
Union Pacific een? 


Preferred 
Outten N J RR & Canal (gu) 100 
Utica & Black River ( ppl S 100 
Utica Chen & Susq Val (gu)_100 
Utica Clinton& Binghamton100 
100 Valley RR (N Y) (guar)..--100 
Lvkens Valley RR & Coal_. 20 Vandalia RR 00 
pouting Coal RR 50 Vermont & Mass (guar)....100 
Pref (guar LS & MS)... 50 Virginian Ry 100 
Maine Central 100 -||Wabash Ralivoad 


2d pref os i 56 |i/Manchester & Lawrence. __.100 Preferred 100 
Ware Riv RR (gu B & 4). 258 


Seaboard Air Line com 











Bangor & Aroostook 
Beech Cr guar NYC 0 93 
Bost & Al (guar N YC)__..100\/2 213% 
Bost & oe peer B & M).100/z 202 
Boston & M 100 
Prefe 100 
Bost & Prov (guar Old Col)_100 
Boston Rev Beach & Lynn-_-_100 
Buffalo Roch & Pittsburgh_100 
Preferred 100 
Buffalo & Prepanenne pref. 50 
Camden & Burl Co a 


P 
Little Miami (guar Pa RR)-- 
Lit ng he Nav RR&Coal(gu) 50 


one & = Riv pref (guar) - 100 
Louisville Bridge Co 100 
i Hend & St L com._.100 





Cayuga & Sus Maryland & Pennsylvania. _100 
Ceatral of New - mageawtpss | Valley (guar)_..100 Warren N J (guarDL& 


Conn & Safe De - Western Maryland Ry 
Michigan Central 1 5 red 


00 
Mine Hill & Schuy Hav (gu). 50 


100 Minneap & wt Loui Peet 
i Preferred” 7100 Preferre : ee 100 


nic 
Onic Gt Wost, com tr ctfs....100 
P 100 





Preferr 
4%, Leased Line Ctfs 
Mississippi Central 





























bBasie. -d Price per share not per cent, f Flat. & Last sale, [In London, n Nominal. a Sale price.{:z Ex-dividend, y Ex-rights ha 








STREET AND ELECTRIC RAILWAYS 


In ques 
The 
On 
of the price. 


to be added Pe, oi This, 


rane hn “f” appears 


street and a ee bonds, we employ the same me 
majorit and, we of issues bei gsr 
e caer refix the letter ‘‘f’’ 





“‘and interest,’”’ we use no desig 





loy 
Pex pe where marked “‘f,”’ and income and defaulted bonds. 





thod as in quoting the bondsof steam railroads. 
nating mark whatever where that is thecase. 

where there is a deviation from this rule; in such cases the interest forms part 
inst a quotation, the buyer will understand that the accrued interest le 
however, does not apply to income a s and bonds in default, in which cases the price takes 


account of the interest and no designating mark is em 


NOTICE.—All bond prices are now ‘‘and interest”’ 


4l 







































































——_—_—————3 
Bonds. Bid. Ask. Bonds Bid. | Aek. Bonds Bid. Ask 

th wg RAILWAY BONDS Chattanooga Ry & Light— Desrots United—(Con.) 

Cle—See N Ohio Tr&L Ist & ref g 5s 1956 op ’'16.M&N 3 96 Mon&Tol Short Line Ry— 
Albany ayy —See United Tract Cnatt Rys lst con 5s’56- — 95%| 97 1st M g 5s Jan 1933_...- S&J| ...-- 95 
Albany Sou RR ist 5s’39_M&S 93 99 |\Chicago City & Connecti Det&NW 4348’21 0p’11_M&N| ----- 93 
Alton Gran & St L—See East St|L & Sujb mada A Sg 19 ALO 864; 88 Det & yy ey pe F&A! 99 ited 
Altoona & Lo Val Elec Ry— Chicago aie ok Cons g A768 s*°260p’1l_.J&D| 87 | 90 

Gon g 44s 1933 gu..F&A15, 90 92 lst g 5s 1927 op up to’12 F&A ones 101%) Det & Pt uron Shore Line— 

American Cities Co— — a: Janel gnotes’1l4opJ&J| 97 98 lst g 58 1950___......- J&J| -..-- 81 

Coll tr g 5-6s 1919 opt..J&J| 9434) 95 unction RR— nom ay Ist 68 g°15..M&S/ -.-.-- 100 

erican ways— wony g zu 48 1945 op "10_.M4&S;| 89 92  ¢ Istcon5s°16_M&N| 93 | .-...- 

Coll tr conv g 5s 1931...F&A; --.--- 964%4|\Ch & Mil El Ry 5s 1919....3%8 100 103% oe Erake’ St Clair 5s°20A&0| .--.-.-- 90 

Coll tr g 68 1917. opt._..._A&O; 95% 96 RR ist g 5s 1922.___--.-- 53 57 ||Det bor & Jack— 

Scrant an tr cts ete fos MSS 93 95 Wisc Div ist «Se 5s 1925 ms re f 20 22 a ist g 68 1926 a F& 85 sees 
Anacos & Pot—See E} Chicago & Oak Park Elec Ry— &AAg6a1917....M&N| ----- 101%: 
Ardmore 8t Ry—See Phila Co. Lake St El Ist 5s 1928 gu.J&J 86% 88 x * g 6s 1924______.-. F&A| ..-.- 101 
Ashland (Wis) L Pow & St Ry— cago et pes Doylestown & E—See & E— 

CF ty TE Re lst m g 5s 1927 opt __-_-- &A| 99 9934|\D B & B—See N Y Rys 
Athens (Ga) Ry & Elec— Gon M 5s Ser A Feb 97 _A&O| 93%) 94%4'\Duluth Superior Traction Co— 

&refsf{g5s’500p'15 J&J) 85 90 Series B Feb 1927 - &D| 83%) 83 Duluth S ee, ist g 68°30. M&N| 100 100%- 
Atlanta Cons t—See GaRy &El Series OC Feb 1927_..--F&A| 92 93 44||Duquesne Trac—See Phila Co— 

Atlanta Nor—See Ga Ry & El eur mon 4-5s Feb 27 0p.J&J; 71%| 72%/)E Eastern Pa Hye lett ist 681986 J&J) 7244; 74 
Atlantic Ave—See Bklyn R Tr inc 4s Feb 1927 op_._May| 45 Eastern Wisconsin Ry & Lt— 

Atlantic Coast El ist5s’45M4&N| 94 | ----- chic ou Bend & Nor Ind RR— ist M g bs 1923 opt----.- &0| 95 97 
Auburn & Syracuse Elec RR— 1st g Ss Jan 1 1937_----- &J| 74 77 ~=||Easton Cons 1949.._.M&N| 98 100 
ist & ref g 5s ’42 op 7) 12. B-A&O 9814; 100% 10th S Easton Palmer & Beth St rs 

nguste. en Ry Cin D & T Trac gold 5s ’22. _J&J se" Ist g 5s Dec 31 1918_..__J& 99 100 

ink fdg 58 Dec a5 optJ pied 90 94 South Ohio Trac 5s ’ 92 954 || East St Louls & Suburban Co— 

Augusta Ry & 5e’40.J& 101 103 Cin & H 6sgApri11918J&J| 102 110 Coll trust g 5s 1932 opt --.A&O| 95)4) 964: 
Aurora Elgin & }, A RR Cin Lawr & Aur 5s1919_...J&J| ----- 90 Alton Granite & St L Trac— 

ist & ref g 58 1946, op_-J&J 94 964 \Cin New & Cov 5s g 1922_..J&J} 102 105 ae cons g 5s 1944._... F&A ----- 90 

AE &G Ry Ist g 58 ’°41A&016| 10034; 101% 2d Gt RH. a, Sees &J| 101%) 104 field St—See NashvRy&L 

Elg Aur &Ssf5s1916 J&D) 99 (js 100 Cin 6s g 1932__J&J| 11634; 125 ||Eighth Av RR—See N Y Rys 
Baden & St vale SL Aad t Day Ist 6s ’17_F&A| 102 105__||Elec J Peo Phila R 
Balt & Ann S Ry Citizens’ Ry & Lt—See Muscatijne Lt &/Trac Elg Aur & Aur El &Ch 
BaltCatons@EiM— SeeUnky & Cit Ry L & P—See Newp News |& O P |Ry El Zz PisinteCend—-See Pub SC 
BaltSpP &Ches—SeeUn R ty & El Citizens St—See Ind Tr & Ter. Elmira Water ht & RR— 

Balt —See W Balt}; & Ann Citizens St—See Memphis St Ry lst g 5s Jan 1 1949 __._-. J&J| 99 103 
Balt Trac—See Un Ry & El Cit RR—See United Rys St Lou lst & con g 58 1956....M&S| 92 95 
Bangor Ry & Electric— Citizens’ Tract—See Phila Co. El — El Co coll tr g58’32.J&J| 97 99 

ist con g 5s 1935 opt..J&J| 98 100 |\City Pass Ry—See Reading Ter Conv ¢6% notes 1913.J&J15| 110 | ~~... 
Beaver Va a! Traction— City & Sub——-See Port (Ore) Ry Erk & Ober—See Cleve & S W Trac 

Gen 5s 1953 opt-- _M&N 93 96 City @ Sub— hee Wack as - Erie El Motorsfg5s1941_A&0| 98 99%. 
Berkshire St Ist g 5s 1922. _J&D)| 101 103 |\City & Sub—See Wash R Evansyv & Sou Ind Tract— 

Binghamt Ry 5s"3lop’11_M&N| 98 100 |'Clev By I Ist 5s 1931 o MES 100%; 101%) Evansville Elistg4s’21.M&N; 85 | .--..- 
Birm Knox & All—See Phila Co Clev Elec cons 5s g ge M&S| 99 100 Evansv & Princt 1st 6s’23.A&0| 9634] --..- 
Birm Ry Light & Power— Clev Painesy & Ashtab Fairmont & Clarksburg Traction 

Gen ref g 4%s 54 0p ’09_A40| 90 91 ist go ld 5s July 1 1929 Jad 73 75 ist g 5s 1938 op 1913 _...A&O| ----- 100%- 

Ref & ext 6s 1957 _._._M&N| 103 104 |\Clev Pains & East 5s ’16- -A&O 99 101 | Fairmount Pk Transportation— 

Birm Ry&El Ist g 6s ’24__J&JjJ| 102 10% Consol 5s 1918 __ oes A&0O 86 90 | Istsfg 5s 1937 opt...._A&O| ----- 96 
Bi St & Ful Fer— N Y Rys Cleve Southwest & Colum Ry— Federal Light & Traction— 

Boston Elg 4s May11935M&N| 91%) 944) Istgen con 5s 1927 opt. .A&O| , 86 87144) listsfg 5s 1942 opt_---- M&S| 92 93%: 

Deb g 4%s Oct 11937_.A&0} 9834 100 Clev&SW ist 5s ’230p’13F&A ES Be eae Fed St & PleasVal—SeePhila Co 

Deb g 4\%s Nov 1941_.__M&N 98%; 100 UiBerEly €Ober5s g’19_M&S| -----| ----- Ferries & ClH—See U RRs (S F) 

bab ~ End . 44s 1914_M&S 99 100 Clev&Ely g 6s 15  -325 | ae eeeemere: t Pitt Trac—See Phila Co 

44s Jan 1 1923__...- J&Jji| 100%4| --.--- Clev Ely & W 5s 1920_.F&A!| ----- 98% Ft Smith Light & Traction— 
444s July 1 ‘aan ey J&Ji 100% ----- Ely & RAG Bp ee  (e Bee Bees ist Mg 5s Mch 1’360pt_M&S| 87% 94%. 
Curr 4s Aug11915...F&A} 98 99 |\Columbila RR—See WashRy&El FtWayneBl&M ist 5s’35guJ&J| 92 95 
Gold 4s May 11916..M&N| 98 98 Ochaneiie (S C) A Ges & El Co|— Ft W Van Wert & Lima Trac— 
Gold “p — 3 1917.._.F&A| 97% 98% t Msf g 5s 1936_____- J&J\._. 93 95 Ist M g 5s 1930 guar----_- J&J; 86% 88% 
4s Aug 11932__.____. 95 96% Col , L & New—See Co]| Newark) &Zanes|/F't Wayne & Wabash Val Trac— 
Bost & Nor ‘aa a 1954__J&J| 89 91 |Columbus (Ga Electric Co— lst cons g 5s 1934______- M&S| 80 83 

Georget Row&Ipsw 5s’20J&D| 10034) 102 lst coll g 5s 1933, option._._.A&O| 87 90 |\42d St M &St N Av—SeeNYCR 

Low Law&H Ist g 5s’230pJ&D| 103 105 |\Columbus (O) Interurban TerCo Frankf Tacon ae ae Ry— 

Lynn & Bost Ist 6s g’24.J&D)| 103 10444| Ist guar 5s 1935_._-.-- J&D}. ----- 95 Ist g 5s Ju &J3} 9544) 98 
Bost & Worc lst 44%s1923_F&A;\ 93 96 |\Col Lon & Springf—See Ind Col|& East Galves Elec Co. ist Os'40 OpM&N| 92 95 
Bridgeton & Millv Tr 5s ’30_J&J 98 99 Columbus Newark & Zanesv— Galveston-Houston Elec Ry— 

Bway & 7th Ave—See N Y Rys Ist g 5s 1924_____._._- 8i GS |}. -se<- lst Msfg 5s 1954 0pt._.A&0O| 95 97 
Bway Surface—See N Y Rys Gen & ref g 5s 1926____- M&N| 92 94 |iGary & Interurban Ry— 

Bkn City &£New—See C 1&Bk Col Buck e & New Trac 1st ref Fanaa + 1930 opt ._..J&J) ----- 95 
Brooklyn Rap Tran—6s ’45A4&0| 103%) 103% Ist g 58 1921________-_ M& a eer GeorRow s & Nor 

ist ref g 4s 2002________ J&J| 91 92 Zanesville Ry L & Power— Georgia Light, a ding Rys— 

5% g notes'1918 op.___-_- J& 96 4 96% 5s 1912 7: te ae A&O 99 100 Ist liens f g 5s 1941 opt M&S 0 93 

Brkiyn City—list 6s °41__J&J| 101 | --.-- Columbus Ry & Light — Georgia Ry & Elec 5s 1932_J&J} 10144) 102% 

Wm&Flat 4s July ’41_F-A| 92 95 Cen Market Ist g5s1922.J&J| 96 97 Refg &impt g5s’49sf_..J&J| 97 99 
Bklyn Hghts Ist 5s 1941_A&0| 100 103 Col Ry Ist 4s ’39 op 714_.Q-j| 75 80 Atlanta Cons St 5s 1939-_J&J| 10434) 104% 
Brooklyn Queens Co & Sub— Col St Ry Ist 5s g 1932_._.J&J| 1004) 103 Georgia Elec Lt 5s 1930.._.J&J|} -----| ----- 
lst m g 5s 1941 op 716__J&J| ----- 101 Cross St Ist 58g 1933_._.J&D| 100 102 Atlanta Northern Ry Co— 
lst con gu 5s July ’41_._.M&N| ----- 99 |\Col & 9th Av—See N Y Rys lst guar 5s 54, op *09___J&J 99 102% 
Bklyn Un El bs 1950... -F&A 101 1014%||\Compt Hts & Mer Ter-—See Unjited Ry/s. Grand Rap Ry Ist g "5s 16.3J&D| 99%) ---~.. 
Stamped guaranteed.......| ----- 102 |\Conestoga Tract lst 4s’50_.J&J| ----- 89 (Grand Rap Gr Hav & Musk Ry 
Kiogs lat 4s 1949__F&A 84% 85 wr 4 : paige by 481948... _J&J 80 85 lst g 5s July 1 1926____-_- J&J 85 90 
Stamped guaranteed. ____-_- 8444, 86 Se dmssen ious ta J&J; 78 83 |\Greenwich Tram ist 6s’31_J&J|; 105 | -.... 
Nassau El—Ist 5 Bs 1944__A&O| 102 103/4||_B C & BN ist con 5s 1939..J&J| 99 101 ||Halifax Elect Tramway Ltd— : 
ist g 4s Jan 1 1951_____ J&J| 79 7944|\Conn Ld & L 44%s1951___.J&J| ----- 102 Ist M 5s 1916 opt..--- -J&J| «-.-- 9934 
Atlantic Ave Con 5sg’31A&0)| 102 104 Sta ranteed opt’l__.| ----- 101 %'|Hamburg Ry—See Buff & Lakie Erie A 
Bxlyn Bath@WE 5s’33.A&0} 97 101 con tty Newt av)deb4s’54__J&J 88 91 ||Hart Man & Rock 581924.A&0/} 106 | -.... 
Brownsville Ave—See Phila Co. Deb 48 1955 ....-........ J&J 88 91 |\Hart & opetngs 5sg1921_..J&J)} 92 95 
Buff&Lack Tr Ist 5s’28 op J&D| -.---| ----- Deb 4s 1086 REST ae ap eae Hart 4 —Il1st g As 4s 1930. M&S| 9934] -----~. 
Buffalo & Lake Erie Tract— Cons g y 6 1930 _. _...F&A| _87 | ----- Havan cons g 68 1952 _P&A!| -.--- 99 

Ist & refgg 5s’360psf_M&N| -----| ----- Cons Ry & Pow (Salt Lake) Seje Utah |L & Ry Helena "L&Ry Ist 5s’250p M&S; 90 94 

Hamburg Ry 48 1926. M&N| -----| ----- Cons Tr (N St—ece Car Ry r Hest Man&Fair—See Phila R T 
Burlington (Ia) Ry & Light— Crosstown St—See Co at ee Rap Trans & Land— 

jie sfg5s19320p______ M&S| 94% 96% Cross St—See Int Tr @B Bftalo) 4 h.. 1927 op 1917_...M@&N| 10544| .~-.-.... 

Pac—See Pacific El Ry. DallasEl Cor col tt bs 22.A&0} 9534) 98 Houg ton County Traction 
GalStcableRR lst 5s g 1 tl 101 102 % Deere St Ry & ot t Co— lst con g 6s 1937_._.__-_- J&J| 94% 
Calumet & South Chicago Ref gold 5s 1913-1925....J&J| 98 100 Houghton Co St 5s 1920__J&J 6 984. 

ist M rehab g 5s ’270 OFLA 97 9814||Danville Urbana & Champ— Hous El 5s 1925 op 1910.__.F&A| 9834 100 
Camden & Sub—See Pub Sery |Corp lst 5s 1923 opt’l_..____- M& OT OG: nicman Illinois Central Traction— 

Canal & Claib—See NO hey DarbyMed &Chest—See PhilRTr Ist Mg 5s1933 op guar..J&D| 95 98%. 
Canton-Akron Ist g 5s ’22_M&S 97% 99 Day v & Piqua Tr 5s’22.A&0|_ 90 95 |\Illinois Mya | R 

Canton-Mass Ist g 5s’20_M&N 97 99 ||\Delaware Co & Phila—See Un P/& Tranis. Ist 8 f or kai 1935...M&S| 94 | ...-. 

Can-N Phila Rf 23 OptF&A| 95 97 |\Denver & N W ist 5s1932.M&N| 92 9344 indinen mbes & E Trac— 

Capital Tract ( Cc)— Den C Tram—Purch g 53/19A&O|} 98%| 100 Gen & refg5s’260p’11_M&N| 91 3 

ist g 6s June 1 1947___ -J&D;| 110 111 ist &refg5s19330psf..M&N| 90 93 Col Lon & Springf 5s’20_A&0| 97 98% 
Carbondale Ry a Nov ’33_J&J| 96 98 Con Tram con g 68 1933_.A&0| 99 100% Tnaeey Columbus & Sou Tr— 

Carolina Power & Light— Denver Tram Pow Co— t Mg 5s Feb 1 1923_...F&A;| 10134, 103 

ist m g 5s 1938 red °13"._F&A;} 9134) 93)4)| let imps gu 5s’230p 08_A&O| 99% 100% todtines & East 58 1927_..J&J| 102 103 
Cass Av & F’r Gr’ds—See UnRy Denver Tramway Terminals Co- Indianap & Green Rap Tran— 

Central California Traction— lst m g gu 5s Sept ’16-’37 M&S) 05%%| 54% ist g 5s Jan 1 1929______ Baad). . 180.1 neces 

ist s f g 5s, 1936 oe. ASO Re sceete Des Moines City ‘a ndianap & martney Rap Tr— 

Cent Crosst—See N Y Ref g 5s 1921 op 1906_...A&0) 93 95 lst g 58 193 2S Ob uc sence I&J , _ 96 
Ceatral Elec—See KOR ELI ht Det United 434s 1932 0 opi Jas 75% 76 Indtasapone' Northern—See Unijon Tr o/f Ind, 
Cent Market St—SeeColRy&Lt Det Elec Ry con g 58 "16_.J&D Es ee See Indianapolis & Northwest Tr— 
CentralRy—SeeUnRy &El(Balt) Det Ry list 5s °13-°24...J&D} -.-.--- 89 Ist g 58 1923 o ... sas tos inscl M&S| 92 94 
Central ct—See Phila Det&Flint lst g6s’21_..F&A} 89%) ~.--.. inceperes & Trac— 

Charleston Cons Ry Gas & El Det Roch Romeo & L Orion 5s 1935... ciciiasi iia onsdiadia J&jJ; 82% 87 

Consol g 5s 1999 __..-..-.. &S| 96%) ..... Ist sk fd g 5s 1920....J&D)} -.-.- 99% Ind’p tp Aneinge & peuteenet Ist 

Ch City Ry ist g 568 1923_J&J| 103 | —...- Det Ft Wayne & Belle Isle— | ef g 5s Jan 1 1932_____- J&J| 94 101 

Ist g 5s Apr 1 1928___-_- A&O 82 
This price includes accrued interest, k Lastsale. mn Nominal, #sSale price. ¢ With com. stock bonus of 25%. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 


[VoL. LXXXXV. 








Bid. 


Ask. 


Bonds 


Bid. 


Ask, 





Indianapolis Trac & Term Co— 
ist sf g 5s Jan 1 1933__..A&0O 
a. St gen 4s 1933__J&J 
Citi t con 5s g 1933_M&N 

Indiana Union Traction— 
lst g 6s July 1 ’33 op ’08_A&O 
Indiana Nor ist g 5s ’33_A&0 
Munc & Un Cy gu 5s’360pJ &J 

Interborough-Metropo! Co— 
Coll trust g 470 1956_...A&O 

Interborough Rapid Transit— 

svar Ser A 1952 op_M&N 
NY City Rys—See N Y C Ry 

Internat’] Traction (Buffalo 
Coll tr 48 °49(J PM&Corec)J &J 
Buff Ry Ist con M 5s g’31_F&A 

Deb g 6s 1917 A&O 
Cross St Ry Ist 5s g ’32_M&N 
Buffalo Trac ist s ’48_J&D 
Buff Bell & Lan 5s 1927_J&D 
Buff & Lock ist g 5s 1938_J&J 
Buff & Niag Falls Elec Ry— 

lst M 5s g 1935 J&J 

l 


Lowe 2 § ie 720. J &J 





Inter-State Rys—Col tr 
1943 op 1913 &A 
Interurban Ry & Terminal— 
lst g 58 Jan 1 1928. __._ Q-J 
Iowa Ry & Lt (Cedar Rapids)— 
Ist & ref g 581932 0p 715 M&S 
Jackson «& battie Creek LS ba 
Jackson Consolidated Traction 
Jackson (Miss) Light & 
Ist s f g 5s 1922 opt ’°14_A&0 
Jacksonville Traction— 
lst con 5s Mch ’31 opt_._.M&S 
acksonyv El 5s ’27 opt_M&N 
Jersey Central Traction— 
Ist g 5s 1931 M&N 
Gen &ref 6 5s 754 op’14_J&D 
Oo Public 


Jer City Hob & Pat— 
Johnstown (Pa) Pass Ry— 
Rfg g 48 1931 _.._._.._.J&D 
Joplin&PittsRy lst5s’300pM&S 
Kan City ar & Lt Co Ist Hien 
rete 5s 1913 opt ____.M&N 15 
6% notes Sept 11912__. M&S 
Central Elec g 5s 1914__M&N 
K C Elev 7 4s g’d ’22___J&J 
G’t’d 6s, 1922 J&J 
KC&Westp Belt 5s ’260p J&J 
Met Corrigan iss 5s 1916__J&J 
Met St 5s 1910 ext to ’°13_M&N 
Kan City-Western—lst refg 
68 1925 opt Sept 1°710__Mé& 
Kentucky Trac & Terminal— 
lst & ref gu 58’51 op ’14_F&A 
Lexington « Ist 5s ’49_J&D 
Kings Co El—See Bklyn Rap Tr 
Knoxville Railway & Light— 
Cons M 5s ’45 op 710____Mé&S 
Ret & ext 5s 1946 op __J&D 
Knoxville Trac 5s 1938__A&O 
Kokomo Marion & W Trac— 
lst g 5s July 1 1933 
Lackawanna & Wyo Vail R 
Coll tr 568 1951__._. ___F&Aa 
LakeSh Elec Ist con g 6s ’23 J&J 
Gen g 5s Feb 1 1933____F&A 
Lor & Clev g 5s ’27 op 717_J&J 
Sand Frem& Sods 1936__J&J 
TolFrem &Norw5s ’20 op’05J J 
Lake St El—See Chic & Oak Pk. 
Lehigh Valley Transit— 
ist g 5s Dec ’35 opt_.M&S 
lst M g 4s Dec ’35 opt_.M&S 
Cons g 4s 1935 J&D 
Ref & imp g 5s 1960____J&D 
Lew Br & Bath yy) ip 718_M&S 
Lexington Ave & 
Lex & Bost Ist g 414s ’20__A&0O 
Lexington (Ky) Ry—See Ky Tr 
Lima Electric Ry & Lt Bo 
Ist cons g 5s July 1 1916_J&J 
2d cons g 5s Apr 1 1925_A&O 
Lindell Ry—See United Rys 
Little Rock Ry & Elec— 
Ist g 5s 1933 op 1908__._A&O 
Ref & ext g 6s 1938 ____A&O 
Lockport & Olcott—See Inter 
Lorain & Clev—See LakeSh Elec 
Los Angeles Pac—See Pac El Ry 
Los Angeles & Pasadena—See 
Los Angeles Ry Corp— 
lst & ref sf g 5s, 1940__J&D 
Los Ang Ry 5s g 1938__A&0 
Los Ang Trac Ist 6s 1915 M&N 
aoe @ Ge 1638........ 1&D 
eevee & b ned Ry & Light— 
st g 5s opt 1910__.__J&D 
Louisville Traction— 
Louisv Ry con M 5s g ’30_J&J 
2d mtg 4s 1940 &S 
Gen M 65s, 1950 F&A 
Low Law & Hav—SeeBost &Nor 
Lynn & Bost—See Bost & Nor. 
Macon Railway & Light Co— 
lst cons g 5s ’53 op ’08___J&J 
Mahoning & Shenango Ry & L— 
Ist con ref 5s 1916 opt _. J&J 
Penn & Mah Val 5s 1922_M&N 
Youngst Shar Ry &L 5s’31J &J 
Manchester (N H) Tr L & Pow— 
Ist con 5s 1921 A&O 
Manhattan El con 4s g 90. A&O 
Stam tax exempt _____._. 
Ma tia Elec RR & Ltg Corp— 
Ist lien & col tr g 5s ’53_M&S 
Maatla Suburban Rys— 
lst M s f g 5s guar 1946__M&S 
Mar«et St Elev Pass—See Phila 
Market St (San Francisco)—See 
Maryland Electric pe 
Ist s f g guar 5s 1931 red_A&O 
Balt & Ann S L 5s 1946__F&A 
McGavock & Mt Vernon—See 
mespene St Ry con g 5s ’45_J&J 
Citizens 8t RRist g 6s’16_J&J 
Meriden H’seRR gen g5s’24_J&J 


4s! 








99% 
83 


av Fer—See|N 


76% 
Nash R 
97% 


104 
| 104 


_ 


100 
8334 


82% 
85 
87 


99% 


103 
100% 


99% 











| 
| 


Metropolitan RR—See Wash Ry 
Met St Ry—See N Y rey 


Middlesex & Boston St Ry— 
Ist & ref g 4\%s 1932 op J&J 
Milivale Etna & Shar 
Mil El Ry & Lt—85s 1926__F&A 
Ref & Ext 4% g ’31 op_._Ja&aJ 
Gen & ref g 5s 1951 opt__.J&D 
Mil Light Heat & Traction— 
Ist g 5s gu 1929 op N 
Minneap St Rys—See Twin City 
Mob Lt & RR—Ist g 5s ’37_J&D 
Cons g 5s 1941 M&S 
Mob St RR—Ist 6s g’23_M&N 


Monongahela Valley Traction— 
lst M g 5s 1942 op ’22__J&D 
Montreal Tramways & Power— 
Coll tr 6% g notes ’15 op.A&O 
Montreal Tramways— 
Ist & ref g 5s 1941 opt._J&J 
Montreal St Ry 44s 722 F&A 
Montville St Rv—5s 1920. M&N 
Morris Co (N J) Traction— 
ist 5s J’ne ’15 ’35 opt_J&D15 
Mt Wash St Ry—See Phila Co. 
MuncieHartford&Ft Wayne— 
Ist g 58 1935 opt 1925 . J&J 
Muncie & UnCTr—SeelInd UnTr 
Muscatine Lt & Traction— 
Citizens Ry &L ist g5s’°17A&0 
Muskegon c & Lighting— 
ist g 5s 1931 opt 1911___.M&S 
Nashville Railway & Light— 
Cons g 5s 1953 op 1908___J&J 
..J&J 
J&J 


McGav & Mt Vernon— 
Summer St Ist M 6s ’26._J&J 
2d series 6s July 1937___J&J 

Nassau El—See Bklyn st 
Newark Pass Ry—See blic 
New Bed Middleb & Brock—See 
New Bedford & Onset Ist5s’22J 4&J 
N H & Centrev ist 5s¢g’33_M&S 
N H St Ry Ist 5s g "13____.M&§& 

Edgew Div ist g 5s ’14__J&D 
N J & Hud Riv Ry & Ferry— 

lst g 4s 1950 opt M&S 
NO Rys & Ligbt Co— 

Gen M 4%s g 1935 J&S 

Ref & gen5s’49 op’19serA M&N 

Canal & Claib Ist 6s ’46__.M&N 

N O Cy RR—Gen g 58 *43_J&J 
N OCy & Lake 5s 1943 _J&J 
Power-house 6s 1917____J&J 

NO&Carroll con5sFeb’33.J &J 
Edison El! Ist 5s 1929__ _J&J 
N O Pow-House Co 6s *41_J&J 
St Charles St Ist g 4s ’52__J&.) 
Newp’t & D’ton—See Cin N’port 
New tNews&OldPtRy &EICo. 
lst z 5s Nov 1 1938 M&N 
Gen g 5s Mch 1 1941_- M &< 
Citizens RL& Pow 5s ’40 M&N 
New W’msbureh & Flatbush— 


|New York Railways— 








| Cen 























Ist RE & ref 4s’42 0p 16 J4&J 
Adj inc g 5s Jan ’42_._._.A&0O 
Bleecker St&FF ist 4s ’50_JaJ 
Bway &7th Av 2d 5s hoes f<- 


Con M 5s J&D 
Bway Surf RR Ist 5s ’24__J&J 
‘rosstown Ist 63°22 M&N 
Christ & 10th St Ist 4s’18A&0 
Col & 9th Av ist 468 "4¥4_._M&S 
Dry Dock E Bway & Battery. 
Ist 53 gold 1932 ...@v 
Cert indebt 5s 1914__._._F&A 
Eighth Av cert ind 68 ’14_F&A 
42d St M&St N Ist 63710.M&S_ 
2d income 6s Jan 1 1915_-- 
LexAv&PF’ylist5s g '93_M&§ 
Metropoiitan Street Ry Co— 
Ref g 4s Apr 12002 _.a&O 
SecondAv Con5s¢g48 gu F& 
Trust Co. ctfe of dep. 
Rec ctfs 5s 1913 
South Boulevard g 5s ’45_Ja&J 
South Ferry Ist 5s 1919__A&O 
Tar W P & Mam 5sg’28_M&S 
34th St Crosst lst 5s ’96__A&O 
28th & 29th St Ist 5s "96_A&0 
Union Ry Ist 5s g 1942__F&A 
Westchester El] Ist 5s g "43J&J 
Yonkers Ry Ist 5s 1946 A&O 


IN Y & Queens Co 4s g °46__A&0 


Stelnway Ry—lIst g 6s ’22 J&J 
NY &Stamf’d—lIst g 58 ’31_A&0 
ist &ref 24s’580p af’ l4guM&N 
New York State Rys— 
ist con g 44s ’62 op ’13 M&N 
N Y Westch & Bost—See Steam 
Norf & Portsm Trist 5s’36 J&D 
Norfolk Rallway & Light— 
lst cone § sf5s 1949__._.M&N 
Norfolk St 1st g 5s 1944__J&J 
North Carolina Pub Serv Co— 
Ist & ref 5s 1934 opt ____A&O 
North End St—See Worc Con St 
Northern Elec Co (Califoraia)— 
ist sfg5s1955 opt 1914 A&O 
Northern Ills Light & Tract— 
Ist M g 5s ’23 guar__..J&J 
Northern Ohio Trac & Light— 
lst consol g 5s 1933 J&JI 
lst consol g 4s 1933 I&J 
North Ohio con g 5s 1919_J&J 
AkronBed &Clev g 5s ’15_M&S 
Northern Texas Elec 
Col traf g5s1940 0p __.J&J 
Northern Texas Trac 1 





























g 5s 1933, opt 1913 


Monongahela St Ry—See Phila; Co 


80 


101% 
97% 

102 

106 


113 
117 


Serv Co 
Old Col 
94 


“hh “sb 


95 


9934 


95 





100 


“& Eiec 


Bonds. 











if. 
ony. 


| 





hi 


103 34 


101% 
45 
101 
101 


1014 




















|Phila Coatesville & Lan 


North Hud Co Ry—See Public 


(Loop) 5s g "45. 
Norwich St—1st g 5s ’23._.A&0 
Oakland Traction Co— 
Gen con 5s Jan 18’35 __J&J18 
ak Trac Con 5s 1933 .. J&J 
Oak Tran Ist cons f 5s ’°32 J&J 
Oak Tran istcg 5s ’31__._J&J 
Oak Tr Co con g 68 "18._J&J 
Oklahoma Ry— 
Ist & ref g 58 1941 op ’21_J&J 
Old Colony St Ry Ref 4s ’54 J&aJ 
New Bed Middleb&Brockt’n— 
Ist g 5s Jan 1 1920 J&J 
So Shore &Bost g 5s 1919_F&A 
Omaha & Council BI St Ry— 
Ist consol g 5s 1928 J&J 
Omaha & Coun Bluffs R r 
let con ¢ Se Jan 1 1928 J&J 
Omnithbue Cable (San Fran)—See 
Oregon Electric Ry— 
Ist g 5s 1933 opt 
Ottumwa (la) Ry & Light— 
Ist & ref g 5s 1924 
Ot Trac & L Ist 5s ’21_- 
Pacific Elec Ry g 5s 1942._J&.J 
California Pacific 5s 1941 J&J 
Los Angeles Pacific Co— 
Gen cons M g 5s 1946__J&J 
Ist ref g 4s 1950 opt ’15J&J 
L A-Pac RR con 5s’31A&0 
LA Pa RR Cal 5s 1943M&8S 
Los Ang & Pas 5s g 1928_J&J 
Pacific Pow & L—See under Gas 


Park & Clit! House—See United 
Paterson Ry—See Pub Ser Corp. 
Peekskill Lt & RR—S5s ’30 A&O 
Penn & Mah Val—See Mab & 
Pensacola Kl] Co lst 58 ’31 FAA 


'People’s Tract—See Phila R T. 
\Peoria Bloom ee Pe 


Ist g guar 5s 1936 
Peoria Ry— ‘ 
Ist & ref 59’13 to’26 oo ge P&A 
ass R 
M g 5s Mch 1934 0p & 
Philadelphia Company— 
ist col] trust g 5s 1949_._M&§ 
Cons mtge coll tr g 5s "51 M&N 
Conv deb g fs 1919 _.... F&A 
Conv deb g 5s 1922 op _._M&N 

















Ardmore St 5s 1958_..._.A&O 
Central Trac ist 5s 1929__J&J 
Citizens’ Trac lst 5s 1927 A&O 
Duquesne Trac Ist 5s 1930 J&J 


: Fed St & P V 5s May 1°42 J&J 


Fort Pitt Trac ist 5s 1935 J&D 
Gas Cos—See Gas Secur, p. 44 
Millvale Etna & Sharpsb— 
Ist g 58 1923 M&N 
Monens St Ry 5s g 1928__.J&D 
WIK&EPit ist g 5s "29_M&S 
Mount Washington St Ry— 
lst & coll tr gu 5s 1933_A&0 
Pitts Alle & M gen 5s ’30_A&0 
Pitts & Bir Tr 5s g 1929_M&N 
B K & A Trac 6s 1931__M&S 
Brownsville Av 58 1926_F&A 
W Liberty ist g 5s 1930_J&J) 





| SoTrac lst &col) tr 

| Sub Rap Tran 68 1913_..M&S$ 
| The 2d Ave Tr 5s 1934. _J&D 
| United Traction 5s 1997__J&J 


1025% | 
| Market St Elev Pass Ry— 


| Union 


ot 
i} 


Pitts & Charleroi 5s ’32__.M&N 
Pitts Trac ist 5s 1927_._.__A&0O 
5s ’50A&0 


WestEnd Trac con 58 ’38_ J&J 


1034 |Philadelphia Rapid Transit— 


Col tr g 581957 op sf_..F&A 

S f guar g 5s 1962 op’17_M&S 
army | Media & Ches St oF 

ist 4% s,’36, op 16, gu_J&J 


u 4s 1955 M&N 
raction— 
Elec & Peo 4s trctfs’45_A&O 
Hest Man & F 5s 1924_M&N 
People’s Traction Co— 

P P Ry tr ctfs 4s 1943 F&A 
Phila Trcol 4s Fb ’15’17 F&A 
W Phila Pass 2d Ss ’26_M&N 


lst g 


|Phila& WChester ist 68 ’18 _J&J 


Mtge g 48 1954_....._...J&J 


| Pitts Alleg&Man—See Phila Co 


Pitts & Birm Tr—See Phila Co 
Pitts & Charieroi—See Phila Co 
P McK & Con—See W Penn Rys 
Pitts McKeespt & Greensb Ry— 
Ist g 5s 193 &J 
Pitts c—See Phila Co 
Port (Me) RR Ist 4%s’713 M&N 
Ist cons g 3%s9’51 opt ’31J &J 
Portl & Cape Eliz 5s’15_M&N 
Portland Ry, Lt & Power— 
Ist & refs f 5s 1942 op__F&A 
5% gold notes 1914__..M&N 
Portland ef ref 58’30 op. M&N 
City & Sub 6s ’16 op___M&§ 
Con g 4s 1930 op 1915_J&D 
Porto Rico Rys, Ltd— 
ist g 5s Nov 1 1936 op__M&N 
Providence Securities Co— 
Deb g 48 1957 op 717 gu_M&N 
R I Sub Ist 4s 1950__J&J 
United Tr & lst 5s ’33_M&S 
Public Service Corp of N J— 
Trust certs 6% perpetual. M&N 
Gen g 58 Oct 1’59 op _A&O 
Camden Sub Ist 5s 1946__J&J 
Cons Trac lst 5s 1933.__._.J&D 
Eliz Plainf & Cent Jersey Ry— 
lst g 58s Dec 1 1950_._._.J&D 
Gas (on-dhea Gas Secur p. 45 
JC Hob & Pat 4s 1949__M&N 
Newark Pass con 5s 1930_J&J 
N Hud Co Ry Ist 68 1914_J&J 
Cons M 5s 1928 J&J 
2d 5s extended to 1924.M&N 


Paducah T&L col tr g 5s’°35M&N 


























Nor Jeraev St Rv 42 1948 M&N 





Ag. 





““? This price includes accrued interest, 


n Nmoinal. 


s Sale price 



















































































DEC. 1912.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “‘and interest’”’ except where marked “?? and income and defaulted bonds. aes 
Bonds. | Bid. Ask. Bonds. Bid, Ask, | Bonds and Stocks. Bid. Ask 

Public Service Corp (concl)— Third Avenue Ry (N Y)— Waterloo Cedar Falls& No Ry— 

Or & Pass Val ist Ay aN a 94 96 Ist ref g 4s 1960 0p aft ’14J&J) 81 81%|| istMsfg5s19400p’15_J&J| -..--| ----- 

Paterson Ry—Con6sg’31J&D| 114 | --..-- Adj ine g 5s Jan 19600p.A&O|f 7434) 7474) Waterviiet Turnpike & RR—|See Un /Tr (Al) 
2d 6s Oct 11914 0p_.__A 100 103 Third Av RR Ist 5s g’37_J&J| --.--- 107 34||Westcheste By ee ~y N Y Rys 

Ra ay? lst M 6s @’21.A&0/ 103 105 ||Thirty-fourth St Crosstown— S\ee N Y |Rys. vce Chester (Pa) 8t Ry— 

So Jerse as Elec & Trac— Toledo Bow! Green & Southern st 5 8 Aug 7 1932_..-.. F&A) 78 81 
“ie g ’ 6s “Mech 11953._.M&S;| 99 9914|| ist g 5s May 1 1921____. M&N 78 85 West nd St—See Boston El 

Puget Sound Trac L & Pow— Tol Frem & Nor—See LakeShEl : West End Trac—See Phila Co 
5% gold notes 1914._.._.F&A) 99 100 ||Tol & Indiana ist 5s 1931_J&J 96 99 ||Western N Y & Pa Trac— 

Puget Sound Electric Ry — Tcl Rye & Light ¢ 481909 J&Jif 60 | ----- wih & ref g 5s 1957 A Say eons ----- 94 
lst consol g 5s 19320p.F&A| 85 92 Toledo Trac 6s 13 op_-J&J| --.--! ----- W Ohio Ry—Ist §81921..M&N| ----- 93% 
TacomaRy&Pow5s’29.A&0O| 98 100 ||\Tol & West Ry lstg5s’26_.J&J| 67 7214|| West Liberty St—See Phila Co. 

Puget Sound Power Topeka Ry—5s ’30 op ’15._J&J 97% 99 ||West Penn Railways Co— 

lst g gu 5s 1933 op____-_- Ba: saaae 101%4||Toronto Ry 4s ’13-’21_._F&A; 96 | ----- lst g 5s Jan 1 1931____-_- A&O| 101 101% 

Quebec Ry LH & Pow— Trent St Ry—con g 5s ’38__J&J 98 100 Pitts McKees & Conneils RR— 

Cons g 5s 1939 opt_____- &D| 60 61 Trent Pass 6s Sept 30’31A &O Rie S ecaws ist cons g 5s Jan11931_.J&J| 102 103% 
Rapid rte Det United Ry Trent —_ ° ee 5s °43_J& Or fF “esaps West Penn Tr Ist 581960_J&D) 95 97 
RapidTr St Ry—See Pub Ser Cor Tri-City Ry & Light— W Phila Pass—See Phila R T 
Reading Traction 6s 1933__J&J| 115 120 Coll &. sf g 5s 1923___-_-. A&O 97 97 %4||Whatcom Co Ry&Lt5s ’35M&N| 94 | ----- 

Read & Womels—Ist5s¢’25 J&J\n 100 102 |\Troy City Ry—See Un Tr(Alb) Wheeling Trac 5s g 1931...J&J| 97 99 
Republic Ry & Light—5% gold asthe aden Stse—See N Y Rys Wilkes Barre & Hazleton RR— 

notes 1916 opt......__- J&J; 9534) 9634||'Twin City Rapid Transit Co— ist coll tr g 5s 1951 ---M&N 15\f 68 69 
R I Sub—See Providence Sec Co Minn St R 2d 6s 1913__.M&N; 1005%| ----- Wilkes & WyoVal—Ss ’21_A&0| 102 102% 
Rich Pass & P—See Va P & Pow Con 5s § Jan 16 719__J&J 15} 101 102 ||Wilkinsb&E Pitts—SeePhila Co 
Rio de Janeiro Tram L & P— St Paul Cy—\1st 8 6s °32_A&O0/n 114 | ----- Wilm & Ches Tr g 63 1918_A&O| 95 96% 

8 2 fe RRs J&J 98 100 Ist cons 6s g 1934__._..A&O\n 114 118 ||Winnipeg El—l1st ref 5s °35_J&J| 102 104 
Roanoke Traction & Light— Cable con 5s . 1937__J&J 15) 105 .. .-||Worcester & Conn tern— 

Ist &colltrg5s1958o0p_F&A| 92%) 95 Guar g 5s 1937__._--.- J&J| 106 107 Istsfg 444s 1943______-- &J;} 103 | -.--- 
Roch Ry & Lt 5s 1954 os. _J&J} 100 i101%|| Minn St & St Paul City— Worc Con St 4s g 1920_._M&S ee 

OE a 100%} 101% Cons guar fies 1928__.A&0O} 10344) 104%) ist & set g 4748. 1930_._.F&A| 96 | ----- 

Roch Ry cons 68g 1930..A&0; 103 | -.--- Underground | ec Ry of London Deb g 58 1927__...--.. M&N| 103 104% 

2d 5s g 1933....__._ teen fee te 4l<s Jan 1 1933________- wee uk 97 North” End Bs O18 eal PRA! Ce bo cecce 

Roch Syr & E 1st 5s1945_M&N| 83% 85 Income 6s og 1 1948______- 86 87%|| Wore & Clinton Ist g 5s 19343; 98 | ----- 

Rock Island Southern Ry— Union Depot—See United Rys/ St Louiis Wore & Marib lst 5s’17__.A&0| 98 | .--.-- 
lst g 5s 1947 op aft ’13__J&Jj -..--| ~---- Union poker tay | — Elev Worc&Southblst 4%s ’22_M&S$ O24 occce 

Rockford & Inter-Urban Ry— Union Ry—See N cy Worc & Web Ist g 5s 1919_J&D oP eens 
ist g 5s 1922 op 1907____A&O|} 94 96 |\Union Ry,Gas & Elec (Ill)— Yonkers Ry—See N Y Rys 

ford & Freeport list | Col tr g 58 1939 conv op J&J| 91 91 %'| Youngstown & Ohio River— : 

5s 1923 op aft Feb *10_M&N 92 96 |UnionStRy (NewBedford,Mass Ist M g 5s 1935 opt’15_A&0| 9934) _ 100 

Rock B & J istg5s’30guA&o0| 92 96 Con g 5s 1914 __.______- J&J| 100 101 ||Youngs-Sharon Rv & L—See|Mah&s|Ry & L 
Rutland RyL&P ist5s’46 M&S; 93 97 ||\Unton Trac Co of Indilana— Zanesv Ry L&P—See Col New |& Zanesville 
Sacramento Elec Gas & Ry— Ist g 5s July 1919.______J 96 97 

Cons 58 Nov 1 1927___._. M&N! 103%] ..---- Indianap North’n 5s 1932_1.¢J 83 85 |STREET RAIL’Y STOCKS Par 

Saginaw-Bay City Ry— Un Utilities s Bat OD SG cces 9744||Albany Southern RR com__100 4 6 

ist & ref g 5s 1935_____ M&S 93 | United Light & om 1. CEA ee 100; 18 22 
Seginaw Val Trac5s1920.F&A| 97)4) 100 | Ist & ref g 5s 1932 2 op.-J SE: ached 92)4)|Allegheny Tract—See Phila Co 
BayCyGas—SeeG ’s,p.44 United Power & Tran Amer Cities Co com.._-.-- 100} 504) 51% 

St Charles St—See N Or Ry & L DelCo& Phila tr ctts 4s . - er a re eS. eee 100}. 82%; 83 

St Joseph Ry Lt Heat & Pow— United Rys tr ctfs 48’49__.J&J) 74%) 75 kumeriven Railways Co_____- 5O\d 40%| 41% 

lst g 5s Nov 1 1937_____ M&N| 98%) 99% United RRs of San Fran— Auguste-Aiken Ry& El_...100) 23 35 
St LouisCable—SeeUnRys StL), S tg 4s April 1 1927_. ___ A&O, 68 OD +. 00; 75 85 
St L Cable& W-—SeeU Rys(St L) Ferries & Cliff 6s 1914__.M&S} 100%4| ----. Aurora Elgin & Chicago_....100| 41 43 
8t L & Mer—See Un Rys (St L) Market St con g 5s ’24_..M&S| 923%4| ----- PRE: vc ockcanine ke 100; 86 89 
St Louis Springf &Peoria RR— Market StCab Ist 6sg’13_J&J| 100 | ----- Bangor Ry & El,common-..100) _37 39 

Ist& ref gug5s1939 op_J&D) ----.- 100 Omnibus Cable Ist 6s’18_A&O;} 102%|* 102%4|| Preferred _.___.....__--- 100} 120 123 
St L & Sub—See Un Rys (St L) Park & Cliff Ho Ist 6s ’13_J&J 9934; -.-- .-||Bay State St Ry Ist pref....100) -----| ----- 
St L Tran—See Un Rys (St L) Park & Ocean Ist 6s 1914_J&J| 100 | ----- Birm Ry Light & Power_...100) 110 120 
St Paul City—See Twin Cy RT Sutter St Ist g5s1918_.M&N| -.-.---| ----- area 100)” 100 102 
Sand Frem & So—See LakeSh El Unit Rys & Elec wasp FO Bleeck St& Ful Fy—SeeN Y | . 

San Fran Oak & San Jose Con— Ist consol g 4s 1949_____ 8414; 84%||Boston Elevated RR-_._.--- 120 122 
Con 5s May 19 1938__.M&N19| ----- 95% Conv &col5%notes ’14_ jadi 104 104%|| West End Street Ry ana d 81 82 
SFO &SJRyist5s’33J&J\ -_-- 103% paeneeee s 481949 0p ’29_J&Dif 66% 66 &% Preferrea 8 per cent ___.-- 50\d 98 100 

2d M g Ss 19233 sf__.._ _J&J 92% 95%) Inc fund ng g 5s 1936 __.J&D 88% 89 ||Boston Suburban Elec Cos_....| ----- 15 

Santiago (Cuba) Elec L & Tr— BC &Ell Mills 5sge’d ’16_J&J| ---.-- 102 DE eect de adek e 75 
Ist g 6s 1959 op ’19____J&J) 98% 9814 = Sparrows Pt & Ches— Bosten & Worcester Elec Cos__- 8% 9 

Sao Pauio Tram L & P, Ltd— gu 44s 1953____- F&A ee Eee Cee 50 
ist g 5s June 11929... _J&D| ___-- 100 Balt cCo lst M5s’29_M&N| ----- 106% Brazilian Tr L & P Ltd_...100| 92%| 92% 

Savannah Elec Co 5s g ’52__J&J 75 pe. Ge: No Balt Div Ist 5s ’"42_J&D; 108 10944||B’way & 7th Av—See N Y Kys 

Schenectady Railway Co— Cent Ry con M g5s1932_M&N/ 107 108 ||Brooklyn Rapid Transit_...100| 925) 92% 
Ist g 4%s 1941 op 1911_M&S| 103 103 % Ext imp 5s 1932___.M&S/ 105 107 Brooklyn City RR.-...----- 10} 162 164 

Consol g 4%s ’53 guar _M&N| 105 | ----- City & Sub Ist 5s 1922_.J&D} —--.--- 104% ||Calif St Cable RR (San Fran)100| 124%)  ----- 

Schuylk Trac—lIst 5s 1943_A&0 ET ap ERE Lake Ro El Ist 5s ’42_._M&S| 107%)! 10844|\Camden&Sub—See Pub Ser Cor 

Scioto Vall Tr lst 5s 1933_M&S 98 100 Md Elec Rys—See u nder ‘““M” Capital Trac (Wash DC) _.109| 123%; 125 

Scranton Ry—lIst 5sNov’32 J&J| 100 101%) Unit Rys (Phila)—See Unit P&T Carolina Power & Light, com100 27 28 
Gen g 5s 1920 opt ..-.-. M&N 97 99 ||\United Railways of St Louls— Cent Crosst—See N Y Ry 

Am Rys Tr ctfs—See Am Rys Gen g4s July 1 1934_____- J&J5) 73 7314 |\Cent Pk N& ERiv—See N Y Rys 

Scran Trac ist 68 g’32__M&N/ 110 112%)| Baden & St List5sg713_J&J| 100 100 %|\Char Con Ry Gas & Elec Co__50/d -----| ----- 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 10744 CassAv & F Gds Ist 5s 1912 Chicago City Ry_.--.----- 00 160 180 
Scran & Pittston 6s ’23__A&0in 105 107 4) Ext at 4%% to 1922__.J&J|  ----- 97 %4||\Chicago Elevated Rys com_-_.-- 20 30 
Seattle Elec lsty 5s ’300p_F&A| __--- 105 } Lindell Ry lst g 5s 1911 ee 89 91% 
Con & refg sf 5s, 1929__F&A 98 100 ; exten at 414% to 1921F&A 97 98 |Chicago ave partic ctfs ser 1_-- 85 95 

seattle Ry 5s 1921 op M&N! 101%) ----- | CompH & MTer6s’13__J&J| 100%%| 101 EE ee ee 2144) 21% 
Seattle-Everett Traction— || ‘Taylor Av 6s g 1913--_-_-_- J&J| 100%) 101 Series 5 «hid almdia makina aanaie 7 8 3 

ist M g 58 1939 0p1914_M&S| 97%) 99 || St Louis Ry (B’way) 5s 1910 Oe TR Ok es 3 3 
Becond Ave—See N Y Rys | ext at 44% to 1920_._M&N 96%; 97% \Chicago Union Traction— 

Becond Ave Tract—See Phila Co | Southern Elec 581916._._.F&A} 100%; 101 | Com Cent Tr ctfs dep stpd _-_-- 1 1% 

Sharon & New Castle Ry— | Southern Ry 681915._M&N;| 103 103%)| Pref Cent Tr ctfs dep stpd -- -- 34 5 
ist g 5s guar 1931_______ ce’ 2 he meee | Union Dep con 6sg1918_J&D)| ----- 1054|\Chris&10th St—See N Y Rys 

Sioux City Service Co— | StL & Sub Ist 5s g 1921_F&A F101 102 |\Cin Dayton & Tol Trcom...100) ----- 25 
ie & tele 8 Gs Se of..3G3) ...cch . <- Gen g 5s Apr 1 1923 gu-A&O 86 87 ao, & Hamilton. ._- BE . sce 80 
Sioux Cit Ist 5s 19197 J&J 96 99 StLCab&W Ist M $s’14M&N| 102 103 DN a a ot at @mmaee 105 

So:1th Cov & Cin—See Cin Newp| & Cov | StL & Meramec6sg’16M&N| ----- 10334 ||\Cin vd & Cov Lt & Trac...100} 88 89 

Sou Boulevard—See NY Rys St Louls Trans Co 6s 1924.A&0|  —---- Be.  . seeeegertipe 100 72. J omens 

South Elec aa United Rys} (St L) United Rys Investment Co— Cincinnati Street Ry........00} ---.- 126 

Southern Light & Traction— ist lien coll trs fg 5s ’26_M&N 82 8234 \\Citizens’ Pass—See Phila R T 

Voll tr g 5s F049 (RAPP M&S 92 96 |\United a A omnia Citizens’ Trac—See Phila Co 
South Ohio Tr—See Cin Day &/Tol | Deb g 4348 1919_____- M&N| 9734) 98. |\City Pass Ry—See Reading Tr. 

Southern Trac—See Phila Co | Con ge 4%s 2004 Ree clip J&D 96% 9744 mB Ry ew toe. oe eee 171 

South Ferry—See N Y Rys SOP, nik cicedcanice 97 97 34 PE vec nckmiesindes 100; 149 150 

South Jer G E & T—See Pub Ser! Corp Albany Ry con M 6s g1930J&J;} 103%! 105 (|\Cleveland Ry_..-....-- -.-- 100\z 103 105 

Soith Sh & Bost—SeeOldColony Gen g Ss 1947________- Di 103%! 105 |\Clev Painesv & Eastern___.100 5 20 

So Side El 444s 1924 0p ’10_Ja&J 91% 92 WTurn&RR list g6s’19_M&N/| 106 108 /|\Cleve Southw & Col Ry .-..100 55, 6% 

Southwest Missouri RR~— O46 @ OO URES okt cow sive M&N| 106 108 a 6 x ca ciith end chen toes mile nn © ai kas ea 34 
Gen& ref5s 1931 . _M&s 90 92 Troy City Ry 5s g 1942__A&0) 104 106 — (SC) Ry, Gas & El y's i Stee 
SW Mo El Ry ref 5s1923_M&S|} 98 100 ||Unit TTrac(Pittsh)—See Poon: | —- Ff Bee 85 95 

Spexane & Inland Empire RR Unit Tr Prov Sec Co Colinhen ons abensaass-<aae 60 65 

t & ref g 5s B har opt_M&N| 97 98 ||Utah Light& t& Ry (Salt L City)— PE sa hwotinntmanwee 100; 80 85 

Springfield (iil) Ry & Lt Co— Cons P ist 5s’21_.J&J} 99 100 |\Col Ry & Lt Co ($20 pele). .100| 14 15 

Jolt tr g 5s 1933 opt__.__ J&D 91 95 Utah L ¥% Pow 4s—SeeGas Co/s, p. 45 Commonw’h Pow Ry &L com 100 67 67% 

Springfield (Mo) Ry & Lt Co— Utica & Mohawk Valley Ry— I ics evsimmishinlintn ts cxfttiee' 100! 90 90% 
ist s f g 58,1926 opt____M&N 94 96 ist g 44s 1941________-_ M&S 97 9844 |i\Coney Island & Bk RE - 77100 101 105 

Steiaway Ry—See N Y & Qu Co UticaBeltL lst g5s1939_M&N/| 104 110 |\Conn Ry & Lighting.......100| 77 78 

Sub Rap Tr—See Phila Co re See J&J} 102 108 OE 3 ah ca ined 100} 78 81 

Su:terSt—See UnitedR Rs(SanF) Virginia Ry & Power— Cons Trac of N J—See Pub. S.C 

Syracuse Lake Shore & Nor— ist & refg5s1934_.... J&Ji ----- 95 |\Contin Pass—See Phila R T. 
ist mg 5s ’47 opt ’17__M&N| 96 97 Rich Tr lst 5sg Nov 1925 J&J| -----| ----- Cumberl’d Co(Me)Pow & Lt 100) 50 60 

Syrac Rap Tr Ist g 5s 1946 Mas 101%} 102%4||Wash Alexandria & Mt Vernon PROTO pm avsnosccedse eee 97 

24 mtg g 5s 1930________ J&J 97 99 Ist g 5s 1955 op____-___- | Ep rors 92%%||Dallas Elec Corp common.-.100 60 65 

Tacoma Ry & P—See Puget Sou|nd Elec Washington Balt & Ann El— lst preferred Stnishindenine 100; 94 96% 

Tampa Electric Co— ist M 5s Mch 1941 op _.M&8} 87 90 2d preferred _........__- 75 77 
ist Mg 5s1933sfop __.J&D Oe? 8 wheidid Wash Ry & Elec g 48 1951_J&D 83% 84 ||Dayto oon nV Western common.100| --..-- 105 

Tar’n W Pl & Ma—See N Y Rys 7 Anacost & rot 52 3949___A&O| ----- 101 || Preferred..............- 102 110 

Taun & Brock Ist g 5s 717. F&A pe a we 100 Guaranteed ....-.....___- n 101 102 mL yp my .t 118 121 

Taunton St Ry—5s 1914__J&J) ____- 100 City & Sub 5s g 1948_._.F&A| 1034) 104%)||Detroit United Ry__.__.._- 100iz 73%| 73% 

Taylor Ave—See Un Rys of ae Louis Columbia St Ist 6s 1914_A&0/| 101 103 }4||Duluth-Supertor vette * 70 71 

Terre Haute pachenep Extension g 5s 1914_._.A&0O} 100 | —-..-- aa yeaa 62 70 
Ist & ref sf g 5s ’45 op. ALO 974% 98\%4|| Metropolitan Ist 5s 1925_F&Aj| 105 109 ||Eastern Penn Rys com .. -“100 5 15 

Terre Haute Trac & Light— Washington Water Power Co— Easton Consol Elec ($25 pd). 50id 19 20 

Te i rt el Ba 29. Wad 100 102 “ae be 1839 eae 102 104 East S Lou + & Sub =en 
frre Haute El—65s a“ ? refg, g, Cicada 104 om uis niin sickens 1 24 25 
Tex Trac—istsfz2 5s’37opt J&J er 96 ——- . Reig aces “100 68 72 
C Assess. Osu. vail 








d Price per saacre, not par ct. f tuts price facitudes accrued int, & Last sale, nN>in, 3 Sale price 


. 2 Ex-div- yEx-rights. 




































































4A STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [Vow. uxxxxv. 
NOTICE.—All bond prices are now “and interest’ except where marked f’’ and income and defaulted bonds. 
Stocks. Par.) Bid. | Ask. Stocks Par Stocks. Par| Bid. | Ask. 
qeanth Ave—See N Y R New York Railways— uebec Ry Lt Heat & Pow.100} 17%) 18 
El Paso Elec Co common de ~ (>. I gee Bleecker St & ; FultonFerry100 ilways | 9 ik 9% 
PL nc ncasiendeks® 100} 96%) -...- Bway & 7th Ave guar....100 Readi I siies GAdveendn 25 30 
Fairmt Pk &Had—See Phila RT Central wn 7 estan City ecoguwewn 50\d 140 145 
Fairmount Park Trans-.-.-- 50d ....-. k il Cent Pk North & “East ‘i 100 East Readi Electric Ry..50\d 75 80 
Federal osu & Trac com.100| 34 36 Christopher & Tenth Ste. 100 Republic Ry & Light com..100) 25 26% 
RUU 6 wh anced qQaacee 100; 82 83 Bighth Ave........--.--- 100) Preferred SOR. Pi PEER a 100; 80 $2 
Ft Smith Lt & Tr pref._--- 100; 92 95 42d St & Grand St Ferry ..100 Richmond Light & RR....100; 25 40 
Ft Wayne & Nor Ind Tract..100| 15 20 42d St M & St Nich Ave...100 Rio de Janeiro Tram L & P- 100) oe es ee 
NS PO AIT SE 65 75 Ninth Ave guar 6%..-...-- 100 Ry & Light preferred._100| 94 97 
Galveston-Houston Elec Co. 108 |, ere Second Avé........-..-.- 100 Rochester Syr & t pref.100| 70 75 
a ci b knee wdus 97%| 984) Sixth Ave.......-..-..--.. 100 Rutland Ry Lt & Pow-_-_-.-. 100} 34 42 
Gary & Interurban......-.- "38 ee ma Twenty-third St guar... .. 100 t Jos Ry Lt Heat & Fow.... 100 48 50 
Georgia Ry & Electric Co...100,; 124 125 |iIN Y State Rys com.....-..- 100 Prefe MEE Swed daa d < w 100; 76 84 
DE ohn cl uvene ne 100) 83%; 84%! First preferred_._....... 100) 2 -|\San Fr-Oak Term Rys pf A.100| 75 79 
Gicsnele Ry & Power com...-.-..- 24 25 %'|Norfolk away cay at ti, 25 27 }4|\Sao Paulo Tram L & P Ltd..100) -----| -.--- 
eS 80 85 |i|Northampton ( t Ry.100 Savannah Electric Co... _._. 100 7 2 ge 
Second preferred._.....-.-.- 41 43 "cos Ohio Tr & right 21 00 I 100} 30 40 
Grand Rapids Ry preferred.100 7 80 St 2. Sa ciccoanddénaneil 100 oto Valley Tract com.._.100) 10 20% 
Halifax Elec Tramway Co..100, --.--- 161 ||North ‘Tex Elec Co com..-..100 preferred .......... 100; --.--.| 102 
Havana Elec L & Power....100| 86%} 8634]| Preferred.....----.--.--..- 9934'| Preferred. _............. 1 83 85 
i edie ws alae 100, 96 97 -|i\Ohio Traction —Comaion --~100 50 Jer Gas Elec & Tr—See Publiic Servicje Corp 
Holyoke Street Ry_...-.--- 100; 185 30D PRE co cctccscqnensed  case- $0 ||Southwest Missouri RR....100| ---..| ---.-- 
Houghton County Traccom.100; 70 | ----- Omaha & Council Bluffs_...100| 70 72 |\Spokane & Inl Emp—Capstk100| 10 20 
RRS AEE OS Saree | 1 aiitdin piathilees wit e--.: emeaee Nai age alepid 2 100| 30 40 
Tete Traction common...100! 58%] ----- eum ye pref...100! 92 95 |/Tampa Elec Co..........-_. 162 165 
iesls ss socmrases tied dates do te dn 914%: 93 Bcccondn 7 10 Segnemes Ry, L &€ Pcom..100| 23%| 24 
Sedlanan & Southeast Tr pf.100 80 Es. soe eee 100; 30 ‘ieee OMSL, SIG cle cp tle Aiea 76% 77 
Indianapolis St Ry Co_--_--- 100 100%; 101% Pensacola Electric Co,com..100} 27% ----- Terre Haute Ind & East-_-.- -100, 10 | 11 
Indianapolis Trac & Term..100 ----.-| -----|] Preferred .......--.------ 88 90 ETE CS TEIN 59 34" 65 
Indiana Union Traction -_-_-_-.100. 3% 7% Philadeiphis Co (Pittsburgh) Po 100%} 100%'|\Terre Haute Tr & we pref_100| 102 105 
Interborough-Metropolitan Co— te asl teeal tsdldteit 43% 44 |iThird Ave Ry Us | >) ee 100| 37 38% 
Common vot tr ctfs_...-- 100 19% 1934 Alleghen Traction....... 50d ..-.-- 50 ||\Toledo Bowling Green & So.100; --.--- 30 
a s 100 65 65%4'| Citizens ROPER 5O0ids 55 58 ||Toledo R 2 99 SS 100 3% 4 
International Trac (Buffalo) 100. 39 2 Federal St & Pleasant Val_.25/d _._.. 25 |iToronto Railway......_. - 00; 140 140% 
SENET Ta 100 92 .-...|| Pittsb & ed men oe icity MEL beneek: =e Tri-City Ry 1 Light = Be we ae oe 
Inter-State Rys preferred.-- 10d .---- 5. = United Traction pref. _- -- i ain ah 35 UR iia, ta i hi 95 96 
Jacksonville raction com..100 --.--- 117 ||Phila Rapid Tran ot "TrGerts nOid 2844 28%%)/23d Street —See N Y Railways 
TEER SE: 115 117%4)| Citizens Passenger guar... 50j\d _.-.-- k 295 |iiTwin oe | Rapid Transit.._..100) 104%| 106% 
Kansas City Ry & Lt, com.100' 18 20 Continen Pass Ry ($20 pd). ee FF.) Be. raptor are 100; 140 145 
NG ie 100. 41 42 Fairmount Pk ad’gt’n_50/d _.--- k 60% Union. Ry, Gas & Elec com.100| 56%4| 57 
Kentucky Securities Corp..100, 27 30 Frankf’d & yg ed a De ian eiceue s 365 eT ne cud wenah one 89 89% 
ee pemiter ee or 100, 71 |8 73 Germantown Passenge DIE once. s 114%/Uniton StRy (New Bed,Mass).100| 19234) -.---- 
Kokomo Marion & West Tr.100, 77 ..-..|| Green & Coates Sts ($15 pd) 80  daale k 124 ||Union Trac of Ind com... .. 100 6 8 
Lake Shore Elec common... 100; 6 eve M &Fcom.... 50/d _-.-.-.- s 40 ee Se os cos oan 80 85 
First preferred___._._.-- : a ft et RRP Rees: mE: 8 65 Second preferred.........-- 34 37% 
Second preferred... -- 5 “adindibias 25% Phils ¢ Te ass Ry ($233 pd)50id __--- s 156%4|\United Light & Ryscom__..100| 77 80 
Lancaster Co(Pa)Ry&L pref 50d - _..| -...- ee or Fy (£25 pd)_.50\d __-__- k 80%)|| First preferred__..... __- 00| 83%) 85% 
Lehigh Valley Transit com.. 50d 15 15% Ay yang hia Traction... .. 60\id 81% 82 nd preferred_.....-.- 100 74 76 
RSS Saran 50d 31% 31%! ey at + ($28 paid)..50\d _._-_- k 245 ||United Railways of St Louls— 
Little Rock Ry & Elec. .-.- 100. 117 122 3d Sts Ry guar___._.-. Re § 249 Common voting trust ctfs_100 11 11% 
NN Si dach le ln ein ths 100 100 111 13th & 15th Sts P ey , | 8 249 he, SIRE Re 100; 37 8 
Louisville Traction Co_._.-- 100; 100 102 Union Pass ($30 5-6 paid)__50\d __-_-- 8s 193 ||United Rys & Elec (Balt) com 50\d 25 25% 
i 100, 110 111 Union Traction (S17? paid)50 d 5&2 52\4|\United Rys Investment Co_100 37% 38 
Manhat Elev Ry (N Y)-_---- 100, 131 132% | West Phila Pass guar_--_--_- DE geu<s s 205 RNR Bs yy 65% 
Mass Electric ompanies--- 100, 18% 19 | Pittsb & Siren —Hee | Phila Co. United Trac & Elec—See Prov |Sec Co 
Preferred, stamped_-_-_-.-- 100) 77 77%'|Portland (Ore) Ry, Lt & Pow— Virginia Ry & Pow com.-...100 55 
Memphis Street Ry com._...100; 65 6744'| New stock (6 3% Zo, P e).- 35 xz 65 66 DD. ec atinentekis 1 >. Sao 
Ee 100; 78 85 /||Porto Rico Rys Ltd__-._-_-.--. a Cnn -mawdin Wash Balt & Annapcomytc50d 12 13 
Mexico Tramway .-....-.--- 00; 138 140 Presidio& Fer RRGan i an, them ok ama Preferred v t c........-..- nn «ons 34% 
Milw Elec Ry & 7 ment pref - -100, 100 102 +||/Providence Securities Co— Washington-Va Ry, com__.100 47% 49 
Monongahela Val Tr com-.-_1 0} ili ian 50 United Trac & Electric_._..100) 104 105 Ra S67 ES 100| 77 79 
| ak tarts vn ixbls om a quis dont 100 83 90 ||Public Service Corp of N J._.100; 115% 119 ||Wash Ry & El Cocommon..100\z 86% 90 
Montreal Tramways com_.-_.-- RE Ps Camden & Sub ($5 sam d 18 19 i a ae 100\z 88 90 
Montreal Tram & Pow. .-.--.-- 46 4614'| Consolidated Trac of N J..100 75% 76%' Washington Water Pow Co.100) 132 135 
Morris Co (N J) Traction...100; . _..|  .----~- Jer City Hob & Paterson._100 he. iin ae Western Ohio RRectfs_____- 100 oe eae 
Nashville Ry & Light pref __100 98 100 North Jersey Street Ry ...100 te . seiomeel West Penn Rys preferred. _.100 79% 80 
New Bedford & Onset Ry..100; —--_-- 74 - id Transit St Ry Co...100| 235 (|  -.... West Penn Tract ca pect. soekGul 83 84 
New Eng Inv & Sec pref gu._100} 93 |  —---- ersey Gas Elec & Trac .100| 125 129 ||\West ee Tr & Wat Pow.100| 30 32 
New Orl Rys & Light Co_..100) 36 40 Panst Sound Tr Lt & Pow..100| 7834; 7934)| Preferred............-.. 100, ‘8l 82 
; Ls dnt tne oe 06.06 JF ss 0 RSE ee eager: 00' 111 112 Winaipeg Electric Ry ---- -- ee ae 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price, ¢ Stamped stock. zEx-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f”’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 


Prices not marked are ‘‘and interest’’ 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AI!! bond prices are now ‘‘and interest’”’ except where Marked ‘‘f’” and income and defaulted bonds. 

















This, however, does not apply to income bonds 






























































Bonds. Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 
Boks i —_-—_--| —- ——_e | ee 
COAL, IRON & STEEL BONDS. , Lackaw St 5s’23 op to’06_A&O 95% 96 |\Sloss Iron & Steel Ist 6s’20.F&A!} 104%} 105% 
Ala Steel & Shipbldg—See TenniC I & |RR ist 5s 1950 op after 1915.M&S| 78 79%'| Consol 44s 1918_-___-- &O} 94 95 
Beech Creek Coal & CokeCo— Conv deb5s’15 red aft’13.M&S| 94%{| 95 |\South Ir & Steel 4-5s’290pA&Of 15 20 
Ist sfgug5s19440p’07J&D| 91 92 ||Latrobe-Connellsville C & C— | Span-Amer Iron—See Pennsylv Steel 
Bethlehem Steel Corporation— Ist s f g 6s 1931 opt_.___.J&D 100 101 |\Sun Crk Cocoltrsfg 5s’44_J&J 65 75 
Beth St Ist ex g 5s ’26 gu_ J&J 9534 6 ||Lehigh Coal & Nav 44s ’14.Q-J) 98% ----- Temple Ir 1st &col tr g4s’52_J&J; 1045) 105% 
Beth St pur m 6s Aug 98 _ 116 116%4|| Railroad g 4s Apr 1914_.Q-F| 98 | ----- Tenn CI & RR gen 5s’51_-J&J| 101%; 102 
Beth St Ist 1 & ref 5s’42_M N 86% 874%|| 6s ag at 4% to 1914-_ _J&D 15 eit. chaee Birm Div lst cons 6s ’717_J&J| 102 102 
Bon Air Coal 2d ser 6s ’28._J&J 90 100 Gen M g 4%s May 1924__Q- ot Gee. cance Tenn Div Ist 6s Jan ’717_A&O; 102 103 
Buffalo Iron 5s 1925_-_-_-_-- A&O| 80 90 Funding 4s g July 11948_J&J) 96 |  .--- Ala Steel&Shipbdg 6s’30_J&J| 103 106 
Buffalo & Susq Iron Co— Col tr power 4%s ’2lop_J&D, 99 | ----- Cahaba C M Co Ist 6s’22_J&D, 103 110 
Ist g 5s 1932 op Dec ’07_J&D 97 100 Coll tr g 444s 1930 0p_.__M&N, 101 102 |/Union Steel Co lst 5s’52gu.J&D) 104 105% 
Deb g 5s Jan ’26 op ’10__M&S 85 ___.||Leh & W-Barre Coal—See Cent! RR of |NJ p 35/United States Steel Corp— 
Clairton Steel g 5s 1913... _J&Jb 5%) 434%||Maryland Steel lst 5s1922_F&A| 98) 100 Col trsf5s Apr’51 op’11_Var; 114 | -.... 
Fuel& Irons f 5s 1943_. F&A a. esha Mexican C & C 5s19260p_M&S_ __--.~- 40 Col trsf 5sApr’5l not op_Var} 114 |  —--.. 
Col Fuel gen g 6s 1919- -_M&N!| 107%! 10834||/Monon Coal—See Chic Ind & L |!Ry p 36 Col s f 2d 5s Apr’630p’13M&N| 10144) 101% 
Gr’d Riv C&C 6s July’19.A&O| 94 | ____- Monon Riv ConC &C 6s’49A&O, 116 | --.-- Utah Fuel—See Den & RG RRip. 36 
Colorado Industrial— National Tube Co— Vandalia Coal Ist 6s ’30 op_J&J| ____- 100 
Ist ggu 5sser A&B’340pF&A\| 82% 83 Istsfg5s19520p1916_M&N| 99%] 9934'\Victor-American Fuel— 
Cons Ind Coal 5s ’35 guopt.J&D| __-__- 84 |IN Y & Wilkes-B Coal 6s’33M&N| 25 | ----- || Ist & refsfg6s’40o0pt_F&A| 96 100 
Consol Coal 4s 1934 opt_M&N 91% 9244||O’Gara Coal 5s’55 op aft’08.M&S 78 78% \Victor Fuel lstsfg5s1953_J&J)  ____- 85 
Ist & refs fg5s1950._.J&D| ____- 94 |/Pennsylv C & C Ist 5s’32 opJ&J| 92 95 ||\Va Ir Coal & Coke 5s 1949_M&S| 97 | .---... 
Continen Coal 5s ’52 op "O6.F&A| 97%) ....- Pennsylv Steel lst 5s 1917. &N 100 101 ||WebsterC&C Ist g 5s’420p.M&S| 91 92% 
Domin Coal 5s ’40 op 710__M&N 99% 9934|| Pa&Md Steel con g6s’25.M&S 105%; 106 ||West Kentucky Coal 5s 35. JI&J 75 
Dominion Iron & St 5s 1929.J&J 93% 95 Span-Amer Iron 6s 1927_J&J, 101%/| 102 
Eastern Steel lst 5s’3lop’16F&A| 87 90 ||Pitts-Buff sf 5s’29 opaft’12 F&A) 101 103 pLaere LIGHT, GAS AND 
Fairmont Coal 5s 1931...-J&J) 9544) 96%||Pittsb Coal Ist 5s 1954 op__J&J| 108%) 110 OWER BONDS. 
Grand River Coal & Coke—See |Col Fu |& Iron ||Pittsburgh-Westmoreland Coal- ae Elec Power wee 
Hock Val Products 5s’6lop_J&J 54 59 lst s f g 5s 1947 opt - cui  deees 90 lst M gold 5s 1962 ont ‘ 98 100 
Illinois Steel deb 5s 1913..A&O0 9934; 100%)| Pitts & WestmC5s’25 op.M&N 95 96 ||Altoona Gas 5s Augl1 1 32. Waa 98 100 
Deb g 4s 1940 op ’715.--A&O 0 904 Pitts Wh & LE Coal4s’31_J&Jf 35 45 ||Amer Gas conv g6s’1l4op._A&0O;} 100% 101% 
Indiana Steel Co— Pleasant Vall Coal 5s1928__J&J| 88 98 Conv coll tr g 5s 1920...J&D| 100 | ~--.-.-. 
lst sf g 5s 1952 op ’16--M&N| 100%} 1005%|/Pocahontas Consol’d Collieries— Non-conv coll trg 5s’20.J&D) 95 $6, 
Jeff & Clear C&I Ist 5s’26_J&D) 101 | —___. lst gold 5s 1957 op-_-.--- J& 87 88 ||Am Gas & Elec coll 5s 2007.F&A 85% 86 
2d gold 5s 1926......-- ee a oe Republicir & St Ist 59°34 opA&O| 103% ----- Am Pow & Lt 6% notes’21.F&A} 99 100 - 
Indiana Co Ist s f 5s ’50_._J&J le eo f g 5s 1940 op 1920___A&O 91% 92 %'|Appalachian Power— p 4 
Jones & LaughlinSt 5s’39_M&N| 100}4| 100%{||Roch &Pitts C&I 5s 1946_M&N|} 100 | ----- ist M 5s 1941 opt___--- J&D) 81 84 - 
Kanawha & Hocking C & C Co— Istsfg44s1932o0pt...F&A, 9334] ~.-.-- Arizona Pow 6s’33 op ’13_.M&N| 89 92 - 
Ist g gus f 5s’51 op ’06--J&J| __--- 98 ||Rogers-Brown Iron— Asheville (N C) Pow & Light— . 
La Belle Iron Wks 6s 1923_J&D| 102 103%4|| Ist & ref g 5s 1913-40 op_J&J| 90 96 Ist s f g 5s 1942 opt._....A&O| 93 95 - 
ay 
b Basis. f This price includes accrued interest. k Last sale. n Nominal. 9s Sale price. 








DEC., 1912. 













































































NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
At lanta Gas Lt 5s g Acer? Sin Bee | «ancce Jackson ville Cai Gas— - Omaha EL&P 5s’ 5s 33 of op 08. J&J; 95 | -.---- 
Atlantic City (N aoe Ist s f g 5s 1942_______-_ 92%| 95 |\Omaha Gas Istcong5s’17_F&A| 97% 99 
Belt 5s Jan 1 ’60 op 20.-3 &J 89 | Kankakee (Ill) Gas & Electric— OntarioPow’r 5s’°43 opto’1I3F&A; 94 on ie 
ec ist §,5s 5s ’47 gu...J&D)| 95%) 96 ist & ref 5s 1930 op ’13_M&S;| 97 98%4|| Deb g 6s 1921 opt 1910._J&J|; 96 96 
— Counties Power 5s’°30.M&S| --.... 102 pane hy (Mo)Gas 5s F922 A&O| ..-.. 98%4||Ontario Transmission Co, Ltd— 
Binghamton Gas 5s 1938-..A&O; 98 | -.-... &E Ist 5s ’22 0 -M&S| 95 98 Ist gu i> 5s’450pbef"16._M&N; 91 | ..--- 
Btaghamécn Lt Heat & Power— Kaneas Natural Gas 6s’16 M&N| 92 97 ||\Ottawa Elec Ist g 5s 1933_J&D| -~---- 101 
lst 5s July 1 1942 opt’12 A&O 7 100 96 m Ge 1918... 6. 6 é.%.. J&J| 65 69 ||Pacific Coast Power— 
Blackstone Val G&E 581939J&J| 9834) 100 ||Kings Co Elect Light & Power— ist mg 5s 1940 0p 1915_M&S/ 99 100 
Boston El L Ist a 7 TE daneus lepaete ist gold 5s 1937__....-- A&O| -.-..-- 104%||Pacific Gas & El ref 5s ’42_J&J +56] 91% 
Bridgeport Gas L 4s 1952.-J&J| 92 | —.--- Purchase money 6s g’97_A&O| 113 11534||Pacific Gas Imp 4s Sept ’30 Q-M| 89} .----- 
Bronx G&E 5s’60 a aft’20 J&J| 99 101 Conv deb 6s 1922 ibaa M&S} 123%) ----- Pacific Light & Pow Corp— 
Bklyn Boro Gas 5s 1945 o JI&D) 96 98%4|| Edison El Ill Bklyn 4s ’39J&J| 88%] ----- Ist & > * f g 5s 1951 0 -_M&$S 89 91 
Bklyn UnGaslst con5s g’45M&N; 106%} 107 /||Kings Co Gas&llil lat 5s’ ’40A&0) 95 98 Pac L ist 5s ’°42_J&J| 9634) ----- 
Buffalo City Gas g 5s an" A&O| 53 65 ||Knoxv Gas Ist 5s ’330p’13 A&O|} 90 95 Gugsanteet cnbedceudedeeul: sane 100% 

Coupon off (Oct 1912)-..._.-- 53 60 /||Laclede Gas g 5s pA 1919 #8 10134; -.---. Pacific Power & Light— 

Buff Gen Elec ist 68 1030 F&A| 102 | 2. Ref & ext ¢ 53 1934.---A 10014| 10134||_ 1st & ref f & 58 Aug 1’30.F&A| ..--- 95 
oun & Ay -g' Falls El L & Pow— La Crosse G&E 5s ’21 op 115 ED aden a 100 ||Paterson assaic Gas & Elec 

2 RMR F&A| 99 -.---||Lansing Fuel & Gas 5s'21_A&0} 96 97 Consol g 5s 1949.......M&S;} 1024) 103 
Burl'ten ¢ vt) re L 5s 1955.J&J| 9434) 95%4||Leavenworth Lt Heat & Pow— Pawtucket Gas 4s 1932..M&N| 89 92 
Butte EI&P ist sf5s’13-51J&D) 95 97 Ist g 5s 1923 op_.-_---- M&S; 92 96 Penn Wat & Powsf 5s ’40J&J| 93 93 
California Electric Generatin Lineoln(Neb) Gas & Elec Light Peoples G L & Coke, Chicago— 

Ist sf g 5s ’480 “9 12 M&S 82 84 Ist con 5s Dec 1941._._._.J&D} 87 90 Ist con g 6s 1943...-.-.. &O} .....| 116% 
California Gas & Lockport(NY)LH&P5s’38_J&J 91 95 Refunding gold 5s 1947_.M&S; 101 101 

Sink fund g 5s 1933 opt. M&S | CR LockportG&E Ist 5s’20 F&A; 96 100 Chic G L & C Ist 5s ’37_J&J| 101 102 

Uni & refg5s’370psfM&N| 9534) 95%|\Los Angeles Gas & El Corp— Consum Gas Ist g 5s ’36- - on o-e-- 102 

Cal Cent Gas & El 5s’31_F&Aj ...-- 103 ist & ref f ge Ne 1939 e -_M&S} 98 98%|| IndNat G&Og 5s’36gu_M 82 89 
Canadian L & P 5s’490p’14 che 79 Los An E 5s _J&J| 100 101 Mutual Fuel Gas g 5s ’47 MEN 100 101 
Canton (QO) El 5s’37 op’12 M&N 96 9744|| Los An e Ltg 5sAprl 134 A&O| 100 | ----- Peoria Light Co— 

Cent Maine Pow 5s’390p’19M&N;} 97 99 Louisville’ Ltg 5s 1953, &O| 95 100 Coll trust gold 5s 1936._._._J&J 96 

Cent Mex L& P6s’40 0p’15J&J| 89 93% Lowell El LtCor i ms 191 14. eet Bee 1° Secs Peoria G & E5s’230p’08_J&J| 99%) 1 

Cicero Gas—See Northwest Gas | Light &| Coke _ /||Luzerne Co (Pa) G Phila Co—See under St & Elec R\y Securijities 

Cinn Edison Elec—5s 1917_J&D} 101 102%); Ist ref&im °F, ber tSop yIeA&O 97%| 99 /||Phila Elec Trctfs 4s Oct’49_J&J| 81 82 

Cincinnati Gas Transportation— Madison (Wis) &E g 6s 26 A&O} 103 110 5s g tr cert Apr 1 1948._.A&O; 103 104 
1st 5 Se 1983 guar op ’13.-J&J} 89 924||Madison River Power— Philadelphia Suburban Gas & El 

sok wc 9634)  ...-- ist g 5s 1935 gu opt_---- F&A! 95 974%4||  Istm& Pond bee 5s’600p’15 F&A) 92 92% 

Citizens’ Ges Fuel (Terre H)— Mankato Gas & Elec Lt Co— Portland (Me) “ “ op F&A; 99 101 

Ist & ref g 5s 1960 opt...J&J| 94 96%|| listg5s May119200pt_M&N| 96 102%4|\Portland (Ore) Gas & Coke— 

Citizens L,H&P(Johnstown,Pa) Cons & refg 5s ’35 opt__.M&N/ ~.---- 100 Ist & ref g5s’400p’20__J&J| 98 100 
ist g 5s 1934 op 1914- - 7 oe. bl aweoe Massachusetts Gas 4s ’29_J&J 97 98 Portland Gas Ist 5 1951 F&A| 103 | ----- 
City Elec, San Fran, 5s ’’37_J&J| _...- 89 ||Memphis Cons Gas & Elec— Potomac El Pow 5s’290p.J&D} 106 | --.... 
Clev EIT Ill ist 5s ’39 ‘op’24. A&O;| 101 102 Equit Gas lst 5s 1929._M&N 99 100 Cons m g 5s 1936 guar._J&J}| 100%) 100% 
Colo S pes) Lt Ht & Power— a L & P ref 5s °31_J&J| 100 102 ||Prescott G & El Ist 6s *40_J&Ji .....| .---. 

Ist ig Se 19200p’17 F&A} 94 97 |\Merch Ht & Lt (Indianapolis Public Service Co of Nor Ilis— 

Col Sp El-—5s 1920.._.A&0O 20 98 100 Ref g 5s Get 1 1922 opt__A& 96% 98 Ist & ref g 5s 1956 a ’21.A&0 97 98 

Col Sp L & P 5s 1919.._A&O} 97 100 ||Mexican Elec Light Co, Ltd— Queens Sieg (N Y) Gas & El 
Columbia G & E Ist 5s ’27_J&J| 76 77%|| 1st msfg 5s July 1935__J&J| 83 85 Gen Ms os Ss ine chien J&J| 97 100 
Columbus (O) Elec 6s 1922 M&N 99%| 101 ||Mex Lt & Pow Ist 5s’33 8 fF&A 89 89%4||Quincy (Ill) Gas Elec & Heat— 
Columbus(0)Gas Ist 5s g’32 J&J} 9344) 100 ||Mich City G&E 5s ’37 op’10 J&J| 94 96 lst cons g 5s 19350 210- M&S; 85%) 89% 
Columbus (O) Light Heat & P— Milwaukee G L ist 4s °27_M&N| 90 90% Quincy G & E 5s 1929._M&S, 93 | .-.--- 

Gen M g 6s 1924 guar._...F&A| 93 97 ||Minneapolis Gas Light— Reno (Nev) PL & W 6s "4a. J&J| 100 102 
Columbus (Ga) Pow 5s’36_A&O} 90 94 lst gen 5s Feb 736 op’14 M&S; 100 101%|/Roch G&E 2d 4 p2009'10 10OM&S| 96%) ----- 
Commonwealth-Edison Co— Minn Gen El Ist 5s ’34 op- -_JI&D| 99 100% /||Rockford (Ills) 

Ist g 5s June 1 1943.._.._.M&S} 10134; 102%/||Missouri Edison El 5s ’27_F&A} 10044; 101 Ist &refsf5s’390p’14_M&S} 96%) 98 
Com’ wealth Elec 5s J’ne’43M&S; 101 ¥ 10134|| Mo El Lt 6s May 1921_.._Q-M| ~-.--- 109 ||\Saginaw City Gas 5s 1916_.M&N| -....| ~--.- 
Commonwealth Power (Mich)— Mobile Elec 5s ’46 op ’710__M&N 89 91 |\St Clair County (Ill) Gas & El— 

Ist g 5s Dec 1 1924___-_- i Ze eee Monongahela L&P 5s ’°49__J&D} 96%) 9734) Ist cons guar 5s 1959.._M&S;| 90 95 
Consol Gas of Balt 5s ’39.._.J&J| 107%} 108 ||Montgom (Ala) L Wat & Pow— St yey as—Ilst 5s 1937_J&J 90 94 

Gen g 4s Apr 1954...-A&O] --._- 94%4|| Iistconsg5s 1943 opt_._..J&J| 86 90 |\St P Gas L con ex 6s 1918_J&J| 105%) ~---- 
Consol Gas Elec L & P (Balt)— Montreal Lt, Ht & Power Co— es eS ) RRA &J;} 103%) -.---- 

Gen g 4s Feb 14 1935._J&J| 87%) 88 ist &col tr g44s’32 op’12_J&J| 9934) 100%) Geng 5s 1944____._._-- M&S| 98 99 

5% gold notes 1913... &J 9934; 100 Gold 5s 1933 op 191 _A&O Be Seerereee San Diego Cons’d Gas & El— 

Consol Gas N J 5s g 1936___J&J| 99 100 ||Muncie El L Ist 5s ’32 op 12J&J 98 Ist g 5s 1939 op 1914--_M&S;| 96%) 98% 
Consolidated Gas (NY). SeeN |YGEI|H & P —. Gas & Elec, Roch— San FranG & E44%s1933_M&N;| 92 93% 

Consol Gas ee) 5s 1948_F&A| 65 72 ist m g 4s 1942 0 12 A&O| 95 97 |San Joaquin Light & Power— 

Consol Ltg (Vt) 1 ist 5s’26J&J| 98 100 ||Muskogee( la) Gas & Elec— Ist M 5s 1945 op aft 710_J&D; 99%) -.--- 
Consumers Elec L & P (New Orl)i|— Ist & ref 5s 1926, op ’09_J&D 98 100 ‘Scranton Elec 5s 1937op’ 12_J&J| 102 103 

Ist M Ey 1936 © op ’13._._._J&J| 91 9434||Nassau Lt & Pow ist 5s’27 A&O 9914} 102}4/\Seattle Ltg Ist 5s’44 op’10_M&S;| 102 esi 

Coen H & P Co (Eliz, N J D) National Light Heat & Power— Ref g 5s 1949 0p 1914_.._.A&O;} 94 
ncaa aes eand liveth ii J& 100 smd ll trust 5s 1919 Ser B._J&J| 97 100 /|\Sierra & San eR Power— 
Guta Power Co (Mich)— Coll trust 58 1920SerC.._J&D| 97 100 Ist g 5s 1949 opt.-.---- F 93 95 

Ist & refg 5s 1936 0p’16_J&J| 96 98 CityG &E(Paris,Ill)5s’24 A&O;} -.-.---| ----- Somerset Un & Mindiesex Ltg— 

Consumers’ Power (Minn)— Marsh’ll(Mo) LH &P5s’35 J&D| -.---| ----- m_g 4s Dec 1 1943_---.-- J 78 80 

Ist & ref 5s 1929 0p ’14_M&N| 8844) 90%) Twin StatesG&E4%s’26 A&O| 73% 75 ||\So Bend & Mishawaka Gas— 
panes Gas Ilstg5s19250pM&N;| 80 .--.-||Nevada-Cal Pow 6s 1927_A&0O; 99% 101 Cons g 5s 1926 opt 1908_J&J 94 97 

Dayton Ltg Ist 5s ’37 op 12M&S 90 91}4||Newark Gas 6s Apr 1 1944.Q-J} 126 | ----- Southern California Edison— 

Ist 5s’2lop’06 M&S; 98%4| --.---.- Newark Cons Gascon 5s’48J&D;} 105 | .----- Gen g 5s Nov 1939 opt_J&J| 96 98 
Dagan ‘O)Gas 5s ’30 Ls 15M&S| 98%} ----- New London G & E 5s ’27 A&O} 103 | ----- Southern Pow 5s Sa - M&S; 100 100% 
oenves as&El lst g5s’°49_M&N 95 97 2G me Se 1080. 1s... eee oc 3 fe eee Southern Sierras Pow 
notes 6s 1914 op - A&O| 9934; 10034)| Consol & refg 5s 1933_- wes Re eee lst s f g gu 6s Sep’ 360p igs J&J| 98 100 
Detroit Be ivie’ gmtg’23 J&J| 1 101 ||New Milford Pow list 5s’32 F&A; 104 105 ||Southern Wisconsin Power— 
1913 to 1917 opt J&J; 97344) ----- N Y Gas Elec LH & P Co— Ist sf g 5s 1938 opt.._..A&O| Basis | 5.40% 
oy Gascon Ist g5s’18 F&A} 100 | ----- Ist g 5s Dec 1 1948___J&D} 102%) 10234| Southwestern Gas & Electric— 
Detroit Edison Ist g 5s ’33_J&J| 101 102 Pur mon col tr 4s 1949F&A 8634 86%|| ist & refsf 5s 1932 0pt._._.F&A 93% 93% 

Conv deb 6s 1920... _-_-. ee Me oe eke EdEIII,NY,con g 5s’95J &J GE:  eacete Springfield (0) Lt Ht & Pow— 

Conv deb 6s 1921... __.- F&A! 125 cae Central Un Gas 5s g1927_J&J; 102%) 103%) Istsfg5s19290p1914_F&A 94 97 
Duluth Ed El Ist 5s ‘Slop M&S| 95 | ..--- Equitable Gas 5s 1932.__M&S| ----- 107 ||Standard Gas & Elec of Delaw— 

East Ohio Gas Ist 5s 1939._._J&J| 99 101 New Amster Gas 5s 1948_J&J| 100 101 Conv s f g 6s ys 9 “ -_.J&D| 100%; 100% 
Economy Lt & Pow (Joliet, ba NY &ER Gas Ist g 5s ’44_J&J| 104 105%||\Suburban Gas Co of Phila— 

Ist Ms fg 5s 1956___-_-- J& 98 100 oR | aa J&J| 101 103 é... sf a6 5sApr1’52 op OF A&O 99 100 
Edison Elec Co of Los Ang ooo NY &Westch Ltg 4s 2004_J&J 82% 83 14||Superior Water Light & Pow— 

Ist & ref g 5s 1922 op 07 M&S; 101 102 Deb g 5s 1954 op guar_J&J} 100%} 102% st 4s May 1931_-_----.- M&N| . 84 
Edison Elec Lt ctfs g 5s’46_A&O} 107%} 108%|| Northern Un Gas5s1927M&N| 100 102 |\Syracuse Gas g 5s 1946_..__J&J| 102 103 
Edison Lt & Pow (SF 6s’21Q-F;} 105 | ----- Standard G L 5s 1930__.M&N| 104 106 |\Syracuse L & P coll tr 5s’54.J&J 84 86 

lectrical Securities Corp— N Y & Queens Elec Lt & Pow— Syracuse Light’g 5s g1951_J&D;} 100%) 101% 

Colltrg~gsf5s1935o0pt..F&A} 98 101 Ist cons g 5s Aug 11930 F&A} ---.- 100 ||Tacoma Gas ref g 5s 1926_J&D 71 76 
Empire Dist El Ist 5s’490p M&N 87 89 \IN Y & Queens Gas— Tac G & E 5s Mch 1915_J&J 95 100 
Empire Gas & Elec and Empire Ist & gen mg 5s ’34o0pt F&A) 98 100 |/Tampa Gas 5s ’37 op.-_--- M&N| 93 96% 

Coke jt Ist &ref 5s’41 op M&S 95 97%\IN Y & Rich Gas 5s 1921__M&N 96 ..---|/Tenn Pow gu 5s ’62 opt.__.M&N 82% 83 
Enid(Ok)EI&G 1st6s’20 opM&N 98 101° ||N Y & Suburban Gas—See West|chester |Lightg ||Texas Power & Light— 

Equit Gas (Memphis)—SeeMem|. Cons. |G. & E.||Niagara Falls Power 5s 1932J&J| 10034) ---.-- Ist g 5s 1937 mr 1917_._._J&D 96% 98 
Equit G & E Utica 5s 1942 A&O} 103 104 Refg & gen 6s Jan 1932 A&O|} 105%) ----- ToledoGE&H conIst g5s’35A&0 62 65 
Equit Ill Gas, Phila, 5s g’28 J Re aD .. ..||Niagara LH & P Ist 5s’22 M&N| ----- 100 ||Topeka Edison g 5s Sept 1930 

Evansv G&E L 5s’320p'12 J&D| 93 Cons & refg g 5s’250pt_M&N/ ----- 98 SOR 20Ge ake dnecesenic J&J| 97 99 
Gas& El of mg a s’49J&D| 103 103 34||Niagara Lockport & Ont Pow— Trenton G & El g 5s 1949.__.M&S;| 103 104 

Gen 5s Nov 1 1954____. M&N eS ee oe Ist s f g 5s 1954 opt._._._..M&N 89 92 |\Troy Gas 2d6 1923.-..-.-- F&A! 108 110 
General Elec 3748 1942 op F&A} ----- 80 ||Northern Cal Pow 5s 1932_J&D; 101 | ~-.-.-- Consol 5s 1939 Mskeuwin 107 108 

Conv g 5s 1917...._-.-~ J&D k 181 R & conssf 5s’48o0p’15J&D| ----- 9014||Tulsa (Okla.) Corp— 

Deb g 5s 1952 tem recM&S} 103%} 103%/||Northern States Power Co— Ist s f g 5s 1932 op ’715._M&N 91 95 
Gr’d Ra ) eee Z19I6GMAN| 98%) 99%) Coll lien SHpokes gu BL &D} 99%] 100%/lUnion El Lt & Pow Co of St L— 

Grand Gas L 5s 1915 F&A| _---- 101 ||North Idaho & Montana Pow— Ist g 5s Sept 1 1932_._.__M&S; 100 102 
Great Falls ow Ist 5s’°400pMK&N; 964%) 97%) Istsfg6s 1949 op ’14__F&A) ----. ses Ref&ext 5s’33 opaft’18_M&N| 96 98 
Great West Pow 5s 1946 op J&J| 875%} 88%4||North Ontario L & P, Ltd— Union iagns Heat & Pow (Cin)- 
GuanajuatoP &Elst6s’320pA&0 92% 95 lst 6s Ape 1931 opt. nie Jes 90 92%|| Ist 4s May 11918 0p’06.M&N 93 95 
Harwood El 5s ’39 op ’14__J&J} 100 102 ||Nor Westch Ltg 5s 1955_._.._.J&D 93 98 ||United Elec Lt & Power, Balt— 

Ist & ref sfg6s’420p_.M&S| 99 1004||North Hudson LtH & P Co (Ho- Ist cons g 4%s 192 29_|._M&N 92 93 
Haverhill G S Co Ist 5s 035 J&J 90 95 boken, N J) 5s 1938-_-.--- AG 260. fT aces Unit Elec Co of NJ 4s 1949.J&D 82 83 
Boughtondo sich) mec Light — North Shore Electric Co— United Electric Securities Co— 

ist g 5s Jan 1 1927 opt___J&J| —____. 98 Ist g 5s 1922 op 1912___A&0O} 103 |  —..-- Coll tr g 5s 1933 to 1937_F&A 98 100 
Hudson Co Gas 5s g 1949_M&N/| 1037 104%|| Ist & ref g 5s’40 0p ’20_A&0O;} 100%)  ----- United Gas & Electric Corp 
Hud Riv G& El Ist 581929 M&N'n 95 100 ||\North Shore Gas Co of Ills— Conv g 5% notes 1915_-_ PA&O 96%| 97% 
idaho-Oregon Light & Power— lst g 5s 1937 opt__----- F&A) 95%) 97 ||United Gas & > ne KS N J— 

ist & ref g 68s 1925-40 0p A&O} 93 95 %||Northwest’n Gas L&Goke (Chic Ist coll tr g 5s 1922_-__-- J&J| 100 101% 
Illinois Northern Utilities Co— Consd g 5s Dec 1 1928._Q- 99%; -...- United Gas & ET Sry 5s’32 J&J| 9934) 101 

Ist & ref g 5s 1957 opt--_A&O} 94 95 5% gold notes 1917 opt_M&S| 95%4| 96||\United Illum Co New Haven— 

Indiana Ltg 4s 1958 op...F&A; 69 71 Cicero Gas gen &ref 5s ’32.J&J| 9634 97 14 lst 4s Feb 1 1940___-_.- a A i 
Ind & Mich El 5s 1957 0pt_F&A/| 96 99 ||\Norwich(Ct)Gas&E g 5s’27_J&Jj 101 105 ||Utah Gas&Cokelst 5s’36 0p J&J} 96 |  ..-~.. 
Indiana Nat Gas & O—See Peopjles G L |& Coke||Oakland GL&H 2d5s 1916_M&S} 100 102 ||\Utah Light & Power— 
Indianapolis Gas 5s 1952..A& 86 89 |;\Ogden Gas 5s 1945..-...-- & 96 97 Cons g 4s 30 op aft "09. J&J; 80%; 83 
Jackson(Mich) Gas 5s g ’37 A&O 98 102 : Oklahoma Gas & Electric— Utica ‘Thee Light & Power Co— 
lst Mg 5s’29 op aft ’14_A&0) 97 99 Ist g 5s Jan 1 1950_..-- P!° ge Rae 
b Basis. f This price includes accrued interest. k Last sale mNominal. s Sale price. 
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MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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——— a 
Bonds. Bid. | Ask, Bonds. Bid. Ask. Bonds Bid. | Ask, 
Utica Gas & Electric Co— Amer Smelters Securities— Merch Despatch Transp Co— | 

Rete & ext 58 1957.....J&J| 99 | ...-- Cony # f deb € 6s 1926.P&A| 104%! 105 || Eq trust 448 '13 to'26-_J&J| 06%| 5% 
Valley Counties Pow 5s’30_M&N| ----- 101 aA met Stoel Foun RS 1915 ree -----| 101 ||Mexican Petroleum of Del Ltd— 

Ventura Co Pow Ist 68’36.M&N;| ----- 100 und’s 6s ’35_A 9944 101 Ist lconv sf 6s’21 SerA_A&O} 102%4| ...-- 
Vermont Pow & Ltg 5s’27_M&S;} 97 99 | Deb 4s 1923 _.....-.--. Pea 71 73 a nneapole Brew—7s 1913A&0; 101 | ...-- 
Washington Gas—4s’ 27-’ SE deemed aku scam eneeed on col tr 4s g pam J&J) 9334) ----- Morris & Co ist 8f 4421939343) 875%| 88% 

lst mtge gold 5s 1960._.M&N| 110 110 %||Amer Tobacco 6s g 1944...A&0; 120 121 Mtge Bond 4s Ser 266 0p.A&O| ----- 
ester Ist g6s’50J&D;| 104%) 105 4s g Aug 1 1951____--.-- & , 95% 96 Ser 3 1932 op ’22.-..-- J&J| 99%) ...-- 

N Y Sub Gas—lstz59e’49 M&S; 102 105 can Type Founders— Mt we reeee y Cotton Drek 
Western States Gas & Electric— Deb gold 6s 1939_...-.-. M 100 102 lst m & 5s Sept A 1049..M&S| 75% 76% 

Ist & ref 58 1941 op....J&D| 93 95 |American Writing Paper— Nason amel & Stamp Co— 

Western United Gas & Elec— lst g 5s 719 op aftJuly’09_J&J| 88%) 89% fistREsfg6s’29_.J&D| 93%) 95 

Ist&ref 5s g1915to’50._.F&A| 99 100 ||Armour & Co.—Real est Ist g Nat Starch deb 5s § 930 gu..J&J| --.-.-- 884 
Westinghouse fg— 4s 1939 op---...----- & 90% 91 }4||Nat Tube—See Coal, Iron& Stee/l bonds 

6% notes Aug11913....F&A;| 100 100% Associated Oil Co be 1922 F&A;| 100%) -..-. Rakunes Consolidated of Cal— 

5% notes Oct 11917....A&0O| 96% 96 %||Astoria (NY)Veneer Mills & D— | 1st M § 6s 1930 opt... -. se 

Conv sf g 5s’31 opt °12_._J&J| 92%4| 93%) Istsf % 1941 opt_-_-_-- J&J; 100 105 ||N E Cot Yarn Co 1929_F&A| 95%! 96 

Walker Co ist g 6s 1916__J&J| --.--| ----- Atl Gulf & W Indies SS Lines— N J Zine ist 4s fos eee &0O| 97 100 
Wheeling (W Va) Electric Co— Col tr g 5s Jan 1 1959 3&5) 6234; 64 ||\NYAirBrake Ist6s’28conv.M&N| 102%] 105 

Ist M 5s 1941 opt------ 94 96 ||Atlas Port Cement lst 6s’25M&S/} 101 | -..... N Y Dock oie ga 4s’651_F&A;| 76 81 
Wilkes-BarreG &E 5s’550pt J&J| 102%) 103 ||Augusta Fact’y lst M 6s’156M&N| 99 100 |INY &ER '22_M&N| 50 60 
WilliamsptGas —I1st g5s’39F&A|} 100 | ----- Baldwin Locomotive Works— NY & Hot F'be Mae 1946_J&D) 99%) —-__-_- 
Wil’m’nticG&EL 5s’230p’13J&J; ----- 102 ists f5s1940 0p aft’15 M&N| ----- 104 Hoboken nary 5s 1946_M&N| 104 107% 
W limington (Ve) Gas Co— Barney & Smith Car 5s 1936J&J| 89 91 N Y & N J Ferry—5s '46_J&J|; 98 |  __.- 

lst & refate fe 1949 op M&S) 99%) 100 |\Berg & Engle brew 6s 1921_J&J| 10034) 10034||Ogilvie Flour Mills Co, Ltd— 

Wisconsin Gas & Electric Boston Terin Co—3 4s '47_F&A/ ----- 96 Ist m 6s 1932 opt 1912..J&D| -..-- 106 

Ist g 5s 1952 opt 1919_.__.J&D;} 97 98%4||Brooklyn Ferry Co— Otis Elevator Co— 

TELEGRAPH & TELEPHONE Con 6s ’48 cite dep std_F&Af 11 15 Conv deb 8s "20 oP iS. ee 
BONDS. BkIn&N Y Fy Ist 6s ’11_J&J; 90 97 ||\Pactific ’46_J&D;| 100%) 103% 
American —— & Teleg Co— Burns(P)&Co6s’240p af’14A &0)} 103 104 || Packard Motor 5% 5% poten 19 J&D| 976%!) 98% 

Coll tr g 4s 1929________- J&J; 893%; 894) ist & refs f 6s 1931_-__-_- EE»: ieee 102 ||Palace Hotel (San Fran)— 

Gonv g 48°38 conv af’09M48| 11134) 112 |\Bush Term Istconvg4s’52A&0; 89 | ----- lst6s Augl1 19280 op 1913 F&A; 103 104 
BellTel "Canada Deb 5s’25 A&O|  --.--- 100 Cons g 6s Jan i 1956 GBI, cwsce 96 }4||Penmans,_Ltd—Ist5s’260ptM&N| 91 |  ___. 
Ches & Pot Tel 5s ’29 op 709 J&J}; 103%) 105 || Bush Terminal Buildings Co— Phila Bourse Ist 5s 1913. _M&N 98 100 
Chicago Telep 5s’23 0p ’713_J&D| ----- 100%|| istsf gold guar 5s1960_A&0) ----- 97 44||Pittsb Brewing 6s Feb 4’49 J ved 98% 98% 
Com’cial Cable—4s g 2397.Q-J} 80 854 ||Caiifornia Wine Association— sy Term Warehouse & Trans 
Cumb’land Tel&Tel 5s ’18_J&J| 10034) 101%] Conve 5sSepl0’2hopsfM&S| 96%) ---_-- ref g 5s Nov 1 1036.-MaN 9944; 101% 

Deb 5s Feb 1 1920___._- F&A| 97 99 |\Canada Cementist 6s’29 opA&O| 1 10034 Provident Loan Society— 

Ist & gen 5s 1937_____- J&J| 9934) 9934|)\Canadian Car & Fdry Co, Ltd— 4s Sept 1 1921_._____.M&§ 5 97 
Elome ‘fe tee g - ig hs 0 lst sf g 68 1939______-_- CS) 107 ~ Steel-Spring 5s ’2lop._.J&J| 974) 97% 
a ay, My (Los An- Can Cot Ltd-lst sf 5s’40.J&J2;| 83 84 lst Mg 1931 opt...._A&O| 95 97 

1) let be Se 1933. J&J| 8634) --.--- Canadian Cons Rubber, Ltd— Ray Cons Copp conv 6s ’21_J&J; 122 125 
1st Prete 5s 1945... ...- J&J| 80%! 81% Gold 631946 0pt1911___A&O| --_-- 95 air Furnace Co— 
Kan C Home Telep 5s ’23_.J&J| ----- 9134|)\Cent Hud St’boat—5s ’'19_M&N 98 100 ist g gu 5s 1913 to 19389_F&A\b4.80%) —..__- 
K C Long Dis Tel 5s 1925. _J&J| --..-- 91 |\Central Leather 5s 1925...A&0; 95 95}4||\St Jos Stock Yds 44s 1930_J&J) 87 | _____ 
Key. Tel lst g 5s’350p 08J&J i Bete Ches & Del Canal Ist 5s ’16_J&Jif ---.-- s 66 /|\St L Brew Ass’n 681914__..J&J) 100 100% 
Kinloch 6, ae Telep— Chic B’d of Trade 4s 1927_.J&D| 97 99 |\St Louis Car Co— 
m_, b Mg Gel ORES: J&J 91 9134|\Chic Junct col g 68 1915_._._.J&J| 99%) 10044) istg6sMay’21’230p’0O8M&N| _.___| ____. 
dochaan 681928 F&A; 10434) 105 Coll tr ref g 4s 1940___-_- BE. dcava 87 44||\St L Nat Stock Yds 48 ’30__J&J} ___-_- digg 
Eoutocilie Home Telephone— Chic Pneu Tool 5s Dec 31,’21.J4&J| --.--- 95 t P Union Depot—6s 1930M&N/ ____-{ _____ 

Ist g 5s July 1 1922_.._. J&J} -.---| 91 ||\Chino Copper conv 6s 1921_J&J| 184 189 Consol 5s 1944_._.____- M&N| ...-- 102% 
Met Telep & Teleg 581918SM&N| 101 103 |\Cleve & Sandusky Brewing— Consol 4s 1944_.______. EE, iccestieall.. wiivicibia ce 
Mich State Telep—5s 1924_F&A} 99 100}4||_ ists fg6s Junei,’48.optJ&J) 8234) 84 ||StPaul Un 8t’k Yde—6s’l6A&O0) 80 82 
New Eng tne el—5s 715. A&O/| 100 100 34)\Clyde SS Ist 5s 1931 opt..F&A| 93 96 (Schwarzschild & Sulzb 6s—See Sjulzb. Sions&Co 

FF & | Sea A&Q;| 100 101 |\Computing-Tabulating-Rec Co Securities Co N Y 4% consM &s/f 59 61 

Deb 5s i919 Laie Taga A&QO| 100 101 Sink fund gold 6s 1941_._J&J| 80 814|\Sibley Mfg Co lst 58 1922. _J&J| 93 95 

4s Jan 1930. Jas 89 91 |i\Congress Hotel Co (Chicago)— Simpson Realty sf 6s ’32 0 JS &J 98 100 

5s gold Oct 1 pers A&O| 100%; 10054)| Ist M 5s ’13-’41__..-_--- IKI 90 95 |\Simpson Sec Co-§S f6s’29J&J 15) 95 | ____. 
NY & NJ Telep 68 g 1920_M@N| -----| ----- Cons Rub Tire—Inc 48 ’51_A&Of 55 60 (Sioux City Stk Yds Ist 5s’30.J &J 94 96 
N Y & Pa Telep & Teleg Co— Cons Tobac coll tr 4s ’51..F&A 96 98% Somerset Hotel Tr 4s 1921 J&D;| —--_-.-- 100 

lst oe 'y Feb 11926_..F&A;| 100 101 |\Corn Prod Refs f5s’31..M&N| 9634 9684 Stand Cordagelst5s ’3lred A&Of 10 12% 

Gen 8 g 4s Nov ’29__M&N RR pe: lst g 5s 19348 f____---_ M&N| 93% 9444) Adjust M5sAprl1i9si_.._.f 1 2 
NY Tel. ist 4 1939... M&N 97% 97 34\\Cov &CinBdg Ist g 48 1915_.J&J, 95 100 (Standard Mili—Iistg6s’30M&N| 89% 89% 
Pacific Teleph & Tele < or Cramp (Wm) Sons 8’p & ee Street’s West Stable-Car Line— 

ist & coltrefg5s’370p’2254)| 9934 9934) istmg 5s 1929 0pt __.M& 100 102 ist M equip g 5s 1912-27_J&D'b5.30%| 5%% 
Postal Tei-Cable Ist 5s 1928J4J| -----| . ----- Cuban-Am Sug coll 6s’180pA&O| ----- 9634||Sulzberger Sons & Co— 

Rochester Mag Ist g 5s8’20.34, 95 100 ||Davies (Wm) Co Ist 6s 26) dd 102 103 Deb 6s June 1916 opt._M&S 98%! 100 

Gee Ge 1008 ..........- A&O| 75 90 emges Match nv deb Schwarzschild & Sulzb Co— 

Southern Beil’ Telep & Teleg— s Dec 15 ’20 op t+ _J&D15; 109 109%) Deb 68 1916 sfopt.._.J&D) 98%} 100 

Ist s f g 5s 1941 op ’16__J&J 9844; 98% Distillers? Securities Co ag Swift & a "14 Xe 1910_J&J,| 1004) 100% 
South N E Telep Ist 5s’48_J&D| 112 | ----- Col tr cv g 5s ’27 op A&O| 70%) 71% Temnegoee et 
Toledo Home Telep 5s 1922 J&J 92 93 Gat Pont AY 2 1) de Nem Powd— ist M g 6s 1913-1917 7 J&D, 99% 101 
Twin City Telephone Co— une 11936..jJ&D) 88% 89 }4| 10th-23dStFerCo lst 5s’19 J&D 55 65 

ist g 681914717 &’26__.J&J\b 52% 5%% ravied Phenix Mfg 68 1926 J&J) 92 | ____- ‘Texas Company— 

O 8 Teleph 5s 1919_______- J&J\ 85 87 44 Eastern SS Ist 5s,19270p.M&N| 100 102 Conv g deb 6s ’31 op ’715_J&J' 100 1004 
Western T&TCol tr g 58’32_J&Jj| 100 10014 |\Erie & Western Transportation- Torrington Co lst g 6s ’18_M&8; 100 |  .____ 
Western Union— lst M g 4s’25 0pt’10gu._J&J| 96 98 |Union & P ist g5s 30 0p_J&J 91%; 92 

Collateral tr cur 58 1938__3&J| 10034; 100%4 eee Sugar Refining— ER A bt» ARO re BR Nag 91%! 92 

Fdg &REM4%sg’50_M&N 95 9534’ notes Nov 1914 op .Q-F, 98 - 98 Union Ferry Co—5s 1920_._.M&N| 93 97 

MutUn6sextat5%to’4IM&N| 101% Fortét Un Dep Det 4%s "hI J&J| ----- | eo--- | Union Oil Co of California— 

nents of n ae g 4%s 1934_Ja&J ee eee General Baking Ist 68 1936 J&D) 94 | 96 || _ First liensf 5s 1931 opt_J&J2 89 91% 

BONDS Gen Motors 6% g notes 15.A&0;| 994; 99%|Un Transpor ist 5s ear e4 a 
Blue Lakes Waterlet 6s’°38.M&S| 10214) ----- Gen Rub debs 4+a8sg’i5up_J&J 96 % 96%4| United Box Board & Pape 
Con Wat of Utica—lIst 5s’30.J&J| 10042; 102 (|\Gtrard Pt Storage 38°40 A&M) ---_-| ~~~ Coll tr 6s Jan 15 ’26 rod. "Jad f 20 35 

Deb 5s Jan 1 ’30 op 1911_J&J 87 92 (Gordon, Ironsides& Fares Co,Ltd'— Gen M g 681926 red yrly _J&J 7 42 50 
Contra Costa Water 681915 J&J| 984; 100 ist sf g 6s 1927 opt___-- mE seace 100 ||Unit Fruit—Deb 4%s 1923.J&J| 95%) ____- 

Gen M 5s 1916____.-_---- J&J | Re Gottlieb-auerschmidt-Straus Deb g 4348 1925 s f...--- &J 5 95% 
Denver Union Water 568 ’14 J&J| 92's 93 Brew Co—lst 48 1951_..M&S;}_ 5l 52 |iUS As lst 5s’ 13-34 op’19J&D; 9934) 103 

SoPlatteCanal&Res5ds ’23 J&J 90 91 2d Income 5s Sept 1951 M&Nf 13 14 ||US vdgn +g 5s 1919 72% 100 105 
Hackensack Wat 4s’520p'12J &J 86 S37 |i\Gt North’n Paper g 6s 1927_J&J| -----| ----- Con gold 5s 1929__...-..- 95 100 
Indianap Wat—5s ’26 op’11.J&J| 1004; 100%4||Hall Signal lst 6s 1915 op_A&O| ----- 100 ||U 8 Gypsum Ist 5s ’22 opt- M&S 98 100 

Ist & ref g4%s19400p_-_J&J| 89 93 ||Havana Tobacco—5s 1922_J&D/f 65 ||US aca fdeb 6sg’13M&N| 100 100% 
Louisville Wat Co 4s 1946_J&J| 1004) 102'4||HawalianCom&Sug5s1919 A&O ----- 103 ju : yey inp % g 24opJ&J| 88 90 

i Rep F&A! 1004} 1024) Hecker-Jones-Jewell 68 "22 M&S; 101 103 |U08 68 1931_..J&J)| 25 32 
Montana Water Ist 68 1933 J&D| 100 106 ||\Hoboken Land & Imp’t Co— US Henber Col tr6s’18.J&D) 103%) 103 
Nashville Water 4s 1928___J&J 97 98 Ist M g 5s Nov 1930.._M&N 104% ...||0 8 Smelt Ist 68 1922__.-- a eet 50 
NW Hav Wat conv deb 498715_J&J} 155 | ----- Hostr-Col Br ist g 6s’550ptJ&J; 61 62%||U S Smelt., Refin & Mining— 

Oakland WaterCo—65s g’d’15J&J| 9574) ----- Hudson Nav g 68 1938 »pt F&A; 90 93 5% gold notes Aug 1914.F&A| ____- 99 3% 
Passaic Water gen g 5s ’37__J&J 98 100 ||Huebner-Toledo Brew 6s ’30J&J| 69 70 4|| Virginia-Carolina Chemical— 
People’s Water, Oakland, Cal— Independent Brewing 6s ’55 J&J| 88% 90 lst Mg 5s 1923 0psf.._.J&D 97% 98 

Gold 5s Jan 2 1937___.-_- &J} 8134) 81%)\Ingersoll-Rand—1st g 65s Dec31 Welsbach CoColtr 6s’30_J&D; 93 9314 
Portland (Me.) Water 4s’27F&A| 99 1 935 opt Dec 31 1910_._J&J} 100 105 || West Canada Fi Mills Co, Ltd— 

Racine (Wis) Water 58’31 M&N 96 9734\ Inspiration Cons Copper— Ist s f 6s Mch 1928..-.-_- M&S| 104 105 

San Antonio Water Supply— lst conv 6s 1922 opt.-M&S;| 109 110 Ist & ref sf 6s 1931____- M&S) 101 102 
ist & refs f 5s ’33 op’ 13. F&A| 89 91 }4||Internat Agricul Corp— Western Electric Co— 

Sou Yuba Wat—Con 6s ’23_J&J| 106 107%4|| ist&coll tr sf g 52’320p M&N 3 5 ist 5s Dec 31 ’220paft’ll J&J; 10044) 101 

Spring Br’k Water—5sg’26A&O| 102%4| 105 /|\Int Harv’er 5% notes_’15 F&A! 99% 9954|| Westinghouse Machine— 

SpringValWaterRef g4s’23J&D| 9234) 924) International Merc Marine— ist & ref g 68 Nov 1940__Q-F|} 70 85 

Tacoma Wat Sup Ist 5s’25.J&J|  ----- 92 Coltrdeb4%s’220p’07A&0| 66 66%); Coll 6% notes Jan 1914._Q-J| 85 97 
MISCELLANEOUS BONDS. Int Naviga’n 5s ’29 op ’09_F&A| 79 79% EXCHANGE SEATS. 

Adams Exp col trg 4s’48_M&S| 83/2) 84}4|\Internat’1 Paper—ss i918_F&A| 10334) 103% No. Last Sale $ $ 

Col tr g 4s 1947_______- J&D/f 82 Con conv g sf 5s ’350p’09 J&J|_  ----- 8914)|\N Y Stock Exch_1,100 $65, O00 a ioe ae 
Allis Chalmers Internat Salt g 5s’61 op...A&O/f 50 5244||IN Y Con Stk Ex 825 275 350 

lst M sf 58’36 opt "16..__Ja&Jif 61 62 }4||International Silver 6s ’48_J&D} 110 11L4)\N Y¥ Produce Ex_2,143 350 600 650 

Cent (de Ce ctfs of dep.---- 60 61 |\International Steam Pump— N Y Cotton Ex.- 450 18,000) _....| _____ 
Stamped ...........-- 57 60 ist lien s f g 58°29 op._-_M&S| --.--- 90 ||IN Y Coffee Exch. 323 1,950) ____- 1,900 

Amal Cop 5%, y wo 1913..A&0| 9934| 100 ||KanCity Breweries 6s°1930M&N 75% 78 |\Baltimore Stk Ex 87 4,500) -..--| -_-_. 
American Agricultural Chem— Kan Cy Stk Yds conv 5s8’13F&A 9944| 100 /||Boston Stock Ex. 150 23,000) ____-| ____. 
lst g 58 1928 sfconv.._..A&QO| 1015; 102 /||Knickerb Ice Ist 5s ’4l opt_J&J| 85 87 |\Chic Bd of Trade_1,627 2,300! 2,300) ____- 
Amer Cot Oil 444s Nov ’15_Q-F| 96%4| 97 |\Lake Super’r Corp'inc 5s’24.Oct| 74 75 ||\Chicago Stk Ex. - "282 -  Beepere 1,800 

G 5s 1931 optional---_-- M&N 3 95 lst & coll tr gold 5s 1944_J&D 90 95 Cincinnatl ee 

AmHide&Leathist g6s’19.M&S| 10034) 101 ||Lake of the Woods Mill’g Co, Ltd ClevelandStk Ex. 35 1,000) -_---| —----- 
Am Ice Sec—Deb g 6s 1925A&0 73 75 lst m 6s June 1923._.__J&D| ----- 108 /||LouisvilleStk Ex. 29 2,000) -.---} - --- 

American Ice Co—R E Ist & Laurentide Paper Ist 6s’20 J&J2| 110 111 ||MinneapChofCom 550 3,800) 3,500) 4,000 

gen sf 6s 42 opt ’713_F&A; 98 100 ||Liggett & Myers g 7s 1944 A&O| 11934; 120%/|Montreal Stk Ex. 66 30,000) 30,000) --___ 
Amer-La France Fire Engine— old bonds 5s 1951_...F&A|} 9634) 97 ||NewOriCotEx.. 5600 2,750 ,600} 2,850 

lst M sf 68 1924___-__- A&O 0 Lima Locomotive Corporation— Phila Stock Exch. 224 9,000) --_- 9,500 
Am Locom 5% notes’15-’17 J&J}h5.30%)| 5.10%|| istsf gold 6s 1932____. M&N| 99 101 ||Pittsb Stock Ex.. 120 2,950) 2,800) 3,200 
American Ma ting 6s 1914_J&D;| 101 102 ||Lorillard (P) Co g 7s 1944._A&0} 120%; 121%\|\St LouisStk Ex... 50 3,000)  -.---| -___- 
Am Pipe & Fdy 6s ’28...-J&J| 101 103 Gold bonds 5s 1951_.._-F&A| 96% 97 |\(SanF)Stk&BdEx 42 10, Scie oe 
Am Sew Pipe—istsf6s’20M&S8' 88 | ----- Mallory SS Ist sf 5s 1932..J&J' 84 87 ||\Wash’ton Stk Ex 40 4. 550 4,500 5,500 

b Basis. f This price includes accrued interest, k Last sale. nm Nominal, s Sale price! . aT oe 
























































































































































DEC., 1912.| MISCELLANEOUS SECURITIES AT 
— AF 
Stocks. Par.) Bid. | Ask. . Stocks. Par.| Bid. Ask. Stocks. Par, Bid. | Ask, Stocks. Par.| Bid. : Ask. 
Per |\share. ||LackawannaS8t.100, 49% 50 ||\Indianap - Gas-- 35 42 
a ErOCKE. Utica & Willowvale Lehigh C & Nav 50d 92 93 ansas G &E pf100| 97%! 100 
ING STOCK Bleachery --.-.-- Bee f° Seen Trustees Ctfs..50d 92 93 |\Kansas NatGas100| 10% 11% 
Womnanceg Mills Lehigh Valley— Kings Co El&P.100 z 128 130 
Northern Mills. Per |share. i PR ae a 90 Coal Sales....50| 235 240 once —— Lt.100) 103%) 104 
Wamsutta M(NB)a) _._..| 126 |\Lehigh & A weet . seonty 97 98 
Acushnet Mill(NB 150 -.- ~-||\Weetamoe M(FR)a| 92%/| -.. -.|| Barre ee a Lincoln" (h _ Ge) 
Am Linen (FallR)a ae de 85 |WhitmanM(NB).a) -.--- 155 |\Maryl’d Coal al,pf 100 nedual Vadwa L..100) 38 40 
Am Manufact’g...a@| 131 135 ||York Mfg (Me)...@| —...- k 135 mencagene. vulevitie Gas..100) 128 | ..-.. 
Am Texte, aw.a} 123 127 Cons C...50\¢d 12%| ~.-.... Lowell Elec Lt.100| ----- s 205 
Amoskeag Mfg(Vol- Southern Mills. Per |\share. Pref ae elated 50\dn 50 | .--.-- well Gas....100) ---.-- s 300 
ak mete i jaeia Gt Mee New Central C..20}) --.-.-.- ....-||Manufac Lt & 
lidianiives 100 . ||\Abbeville CM(SC) a} _....| 75 ||INew HavI &S8-...5d .....\k 40c Ht Pittsb._...50.d 47 47 
Androscor, M ate a ena k 160 nr ind (Ss a--4 35 50 |iNewton (Geo B)— ass Gas Cos_.100) 92 92 
Arkwright Mi ah an k 172 ay ce aS oe Coal ist pref.100| 98 100 Preferred ._..1007 94% 96 
heaton MC a gaa 85 phe me CM(SC) a! 35 45 |iNovaScoS8t &C100| 86 88 ||Mass Ltg Cos_.100) 120 122 
lington M(Mass)a} 109 15 ||Arkwright M (S Va 95 100 Preferred_...100}) --.-.-.-. 8123 ||Mexican Lt & P1000} 82 84 
Atl Cot M(Mass)..a@) _..-.-. k 40% a & Gulf C = - BS FEMS 110 |\Pennsylvania S8t100) ---.-- 67 ||Mexican Nor P.100} 23 24 
seg ay Gage SR 77 gusta Fac (Ga).a) -..-.- 40 Preferred....100) 95 95}4||Michigan Lt pf_100| 98 100 
Bates Mf I, coll ooo $s 270% Belton Mills (S C “s 100 105 ||Pitts-Buf Co pf.100) 125 | ----- M v Pow..100| 61% 63 
Beacon (NB).a| 102%) ----- Bibb Mfg Co (Ga).a| 92 96 ||Pittsburgh Coal 100' 23%) 2334) Preferred __.100) 88 90 
Prefe sed "elect - te | aes Brandon Mills(S Cha jo. we 85 Preferred.._._.100| 92% 93 ||Mobile El pref__100| 92 95 
BerkshireCotM(M 270 280 ||CabarrusC’tM( 130 140 |\|Pittsb Steel pref 100; 1 100% ee H&P100 22934| 22934 
Berlin (Paper) Clifton Mfg (S Re a ee et Republic I & 8t 100} 27% 28 ||Munici 
a detkibeest nese k 102 |\Clinton Cot M(S 115 125 referred___.100) 89 89% re ) 5-100 280 290 
Bigelow Carpet Co.a ie aed k 170% Courtena Avs a .....| 95 |iSloss-Shef St&I 100| 48%| 50 ||Muskogee G&E_100| -.---| ----- 
Boott Mills (Mass)a) 984%) --.--- Dallas Mfg (Ala)_.a} 100 110 -Preferred_...100) 95 100 Preferred se 100 95 97 
Border C M(FR)--a| -.--- 115 ||Darlin mME fa C)a sbaee 45 uthern I & 8.100} ----- 2 /||Narragansett El1_50d 96 98 
Boston Mfg (Mass)a| ---..- 105 || Eagl gle Ph enix Preferred _ - ..100 1 3 ||Nashville Gas __100| 100 105 
Boston Belting...a) ----- Sk err PR 85 90 ||Tex & PacCoal 100; 97 102 a L, H & Pow100| i1 15 
eng pe eee? | eee Enores » ane (S C). a 5 Se 55 ||U S Steel Corp.100) 75 75% referred _..100| 55 60 
} yy R)a| 109 112%)|| Preferred ____- an ccar aoe Preferred_...100} 111 112 esa Cas Cons G.100} 96 98 
Bristol Mfg (NB). : ii ene 95 Enterprise Mf Ga}a 65 70 ||\Vandalia Coal_.100) ----- 5 ||\New Bed G&E_100) 305 | ~.-.-.. 
Butler arte re : as eae 133 | Expos Bae Jie’ 150 Preferred _ _ _.100 7 13. |New Haven G L.25d 42 43 
Cabot saitte (Pr eS k 120 |Gaffney Mfg (SC)- 55 65 |\ValIronC &C_.100| 61 65 Y City— 
Chace Mills (FR)_a| . ._..| 117%|\Granitev M ‘SO 140 145 |\Warwick I & 8_..10ds 10%} 10%! Consol Gas__.100) 142%) 142% 
eurico Mfg(Massa| __-_-- 110 |\Greenw’dC’t 50 60 ||Westmorel’d C’l_50ds 78%) --.---|| NYMutualGL100) 167 | —--... 
fg “ys (NBs 128 | ...-- Grendel Mills(SC -4 95 105 ||Wheel Mould & F50d 59 61 IN Y &  AaEErs 
ns Co en. ae. ene ay M ( 160 175 ||Wheeling St &1100| 145 | ----- El L & P__..100) 50 58 
Sontinensellt M(Me)a|  --.--. k 95 pom bed Pp, ef OM 83 87 Preferred __.100| 77 85 
Cornell Mills (FR)a| —----.- 185 ||Lancaster C M(S Ja 125 130 |ELEC. GAS& POWER ST\OCKS |\N Y & Richmond 
Dartmouth Mfg Preferred _____ 95 100 I 100) 53 62 
Corp (N B)....a@| 240 | ....: Lameioy Mr 2 & : .....| 75 ||Adirondack El Pow) 224%) 24 /||Niagara Falls Po100| 180 181 
Preferred --...- a| 104%) ----- ‘| Laurens C aoe 127 130 Preferred . . . . . - - 65 67 ||Northern Calif 
Davis Mills (FR)-.a| --.--- 108 || Lockhart Mills(S i . ..-.| 78 ||AmGas & El_...50d 85 90 Pow Cons.__.100) ----- 39 
Davol Mills(FR)..a@| 92%) 95 Preferred ____- 90 100 erred ____- 50d 45 47 |\Nor Idaho & Mont 
Draper Co com(M)a .||Louise Mills (NC)a} --.--| ----- Am Gas of N J.100) ----- 8 10234|| Pow .......- 00 3 5 
Dwight Mfg (Mass)e| ----- k1175 |\MarlboroC’tM(S Ja . ..| 80 Am Lt & Trac.100| 430 34 Preferred _..100; 30 40 
Edwards Mfg 5 Sea slain ‘kk 65 Mle Mills a(S ihe 125 135 Preferred _..100| 108%4| 11034 NorStates Pow_100| 27%} 28 
Esmond M pf (RI)a| ----- s 100 ya, 95 100 ||Am Pow & Lt_.100| 66 70 Preferred _..100| 87%, 88 
Everett M (Mass)_a| ___-- k 150 Monarcho'a? iM (8C} a} 105 115 Preferred _..100) 85 87. | Ohio Fuel Supply 25f7 ----- 4444 
Farr A Ipaca(Mass)a 340 355 || Newberr yCM(SC) - a\ 130 140 Option warrants- 13 15 — Nat 
Flint s (F ae 100 103 Orangeb' it Mfg, pf . ékens 75 Anpelecien Po. pe i BB 2) a SR 69 70 
Franklin Co (Me)_a| ___-- k 205 S$ G)_.a| 90 | 100 vay 76 76% Ontario Power-100| 85 87% 
Frisbie & Stansf’ d Pacolet Mis ‘s ).a| 98 102. ||Arizona Power- 100 12 13° |OttawaL,H&P_100| 16944; 170 
Knit’g pref.._.a| 99 | 101 |/Parker Cot Mills_.a| 14 17% po teterted _..100| 50 55 ||PacG & El_..-100| 65%| 65% 
GosnoldM(NB)pf-_a| ----- 95 Guaranteed stk- . 97 100 State Gas__ 50 27c. 28c Preferred _..100| 91 14 92 
Granite Mills(FR)a) -.--- 125 Preferred _____ 55 59 Be lyn Un Gas_100|- 14344) 146 /||Pacific Lt Corp_100' 105 | ---.- 
GtFallsMfg(N H)_a) ----- s 196%'|Pelzer Mfg Co(8G) a vedas 130 ||Buffalo City Gas100 5 7 Preferred ...100) ----- 80 
Grinnell Mfg(NB)- . 1385 190 |'Piedmont Mfg(S a badea 175 Peemeees 2. mee - B81 Sece- Pac Pow & Lpf.100; 99 103 
HamiltonM Wet) 2 sills 90 Phillips Buttorff Buff Gen Elec_.100) ----- 106 Paterson & Passaic 
Hamilton a aot ha k 95 RRS" 140 145 |\Butte El & Pow.100 196 198 Gas & El....100} 92 94 
Hargraves M(FR) a ake 80 Poe, W ,Mfg(SC) : 105 115 Preferred _..100) 87%) 91 /||Pawtuck Gaspf.100| 87 92 
an ne ae toe ahs ccistniinl 11434) Roanoke M [oe Ge “sone 160 |Calif Elec Gen- Pa Wat & Pow.100| 68 69 
‘Mig 75 ee Rane: k 115 (Seminole Mfg com a 15 25 erating, pref_100| 78 80 /|People’s Gas Lt& 
Holmes A ahead 100 | Ist preferred_..a| 90 100 |\Canadian GenE]100| 116%| 117 Coke (Chic 200, 1155| 116% 
ee = Faas 11034) 2d preferred_..a| 40 50 |\Canadian L&P_100n 65 oh oe S&P sNat 
Kilburn M od pd > 125 130 | Sibley Mf (Ge -.@| 8&5 65 |iCent Mexico L cage... 25Kd on ta 301% 
King ony Pri SE  emmae 145 |Spartan M(SC)-__a} 110 120 SPF ae...-.s00} GS. | exs-- le Gon boa St |& El Rly Sec. 
gencasees Cow hatin k 110 $4 |Tri on Mfg g (Ga)-- a alla .. --CincinG & El_.100) 84% ----- Phila Elec ($17.50 | 
Laurel L Se 150 'Tucapau M (S ¢)-@ 300 350 |Cin Gas Transp_100| ----- 125 oS") ees? 25d 2344) 23% 
pocneded. M M i. w00s 170 || Union-Buffalo Cities Service..100) 111 116 Pittsb Oil&Gas.100\¢ 736) ----- 
téncolp apt ae 99 | (S C), Ist pid... ned 40 Preferred _..100| 86%) 88}4||/Portl (Me) GL. 50d 95 100 
o(Me)a' ----- 100 |Werren Mfg (SC 80 85 |'\Columbia G&E_100| 1534; 15%4|/Providence Gas 50/d 104 107 
Lowel Bleac si): o | pee k 128 do preferred. _-a ee Fe Columbus Ed_.100| ----- 80}4/||Pub Ser of NIl1_100| 85 86 
LymanMills(Mass)a| ----- 125% ‘Wash’t’ nM(Va)pf a} 106 110 Preferred ...100) ~.---.- k 102 Preferred_...100| 9834) 9934 
anomet M ng B).a| 125 127 | WebbMfg(Nashv) a 70 90 |\Col Gas & Fuel-_ 100) eccce 2934'|\Rhode Isl Elec 
Mass Cot Mills_._..@}) ----- a 13136) \Whitney Mfg(SC)_a} 110 12 Preferred _..100, 67%; 69 Protect ....- oe Ee eye ee 
Mechanics’M(FR)a_ .-..--- || Woodside Cot M-_- 35 40 |\Commonwealth | salem (Mass) El .50,0 ----- 137 
Merchants’M (FR)a ala Soe 103 4|| Preferred guar--- 95 100 Edison _._... | 143 144 |/Salem (Mass)GL100} ---..-| 250 
MerrimackM (M)- $ iebee 40%4|| Preferred ......]| ~---- 93 |\Cons Gas E Shawin W & P.100, 1864) 136% 
ae ae k 96 | & P (Balt)_..100) 110%4| ----- Somerset Union & 
MiddlesexCo(Massa ee k 65 | Canadian Mills Preferred....100| 110 | --..- Middlesex Lt.100| 72 73 
Moree Pwist. Drif he aggeglilies 2 Consol Gas (NY).— Sou Cal Ed comi100;} 91 92 
Morse Twist Can Covert, Ltd..a} 45 46 See underN Y City Preferred ----1 9334, 96 
<M Pry oe ee Can Cottons, Ltd.a| 30 3144|\Consumers’ Gas Stan G&E (Del)_50\d 22 23 
NashawenaM(NB)a senate 79 || Preferred __..- 75 76 (Toronto) _.. 50; 192 193 referred... .- d 50%| 50% 
Nashua Mfg(NH)-e| ----- 8 6254 Domin Tex, Ltd_.a| 7934; 80 |i\Consumers Pow Superior Water Lt& 
Naumkeag (Mass) - Preferred ____- ere 10534|| (Mich) pf....100)' 93 95 ower, com..100}) 50 | -.-... 
Steam Cot Co_.a| ----- 150 lagen Cottons_a| 63 64 ||\Dayton P ¢! Lt.100| 26%) 28% Preferred.-100| 87 | —_--- 
Newmarket Mfg Preferred a00 30s 104 1054)|Detroit Edison.100; 128 131 |/Troy (N Y) Gas.100} 210 225 
ee ee k 100%) Penmans, Ltd__..a} 55 56 |\Duluth Ed El_.100) --.--| 25 ||}UnionG&ECini100; 10 14 
Nonquitt Sp (N B)a Samael 100° || Preferred ____- - esans 87 Preferred _..100' 6 75 Preferred....100) 70 75 
Osborn Mills (FR)a| ii5 | 117 | Edison El Ilum Onion Nat Gas-100| 131 | 133 
gecitis Mills 8 (Mass)g A s 4006% COAL, IRON & ST|IEEL S|TOCKS)| (Boston) _...100) 284 284 }4||Onited El N J._.100| 88 93 
Mfg (N B).-a| ----- 98 Elec Secu pref..100; 82 | ----- United El Sec pf100| 110 115 
Pobvoe int Cor(NB)a| 165 | ----- De Le ) ee IS See Electrical Util_.100|) 34 | ---.-- UnG&EofNJpfi100; 85 90 
Parker Mills( 8k pba 80 ll. RR BS eee Preferred _..100n 84 87 _ =||United Gas Imp_50\d 9034; 9034 
arpperes = fe ——- k 290 |Am Coalof NJ_.25) 70 95 ||ElecCoofAm.. 10d 12 1244||Cnited Ilium Co 
Pierce M ig (N B) a 390 410 ||Am Steel F’dries100| 37% 38 |\Elec Stor Bat..100d 54% 5434)| of New Havenl00; 200 |  --..-_- 
Poteet i MS Ee ES Beth St Corp_..100| 40%| 40%/|Elizabeth G L.100 325 | ----- United Utilities.100| 37 40 
Buea | “ FR)a i RS Preferred ...100} 70 70%4||Empire Dist El1.100 50 | ----- Preferred._..100} 100 102 
Preferred _____ 108 [iS . Bee ees 6 ee geo! - dew ee Preferred _..100| 84 88 |Wash’n (DC)Gas.20\d 85%4| 86% 
Poicamie Me (NB)a ae Be ay HE Preferred ___.100 4% 14||Equitable Ill G L Western Power.100| 26 27 
ao vat | (M) - 175 200 |Cambria Iron...50/d 44 4414 hila pf__.-- 1 106 109 Preferred. ___100 53 55 
Pre ferred 116 1174%4| Cambria Steel_..50\d 48% 49 4)|i|Essex & Hud G.100| 139 140 || WestStatesG&E100| 57 60 
R Bord Mfg (PR)“a 145 150 |\CentralC & C..100) 91 | --.--- Fall Riv Gas W.100| 300 310 Preferred _-_-..100 94 100 
Sagamore M (FR 170 180 Preferred_...100} 81 | ----. Federal Utilities100| 46 48 | West’house Elec 
Salmon Falls Mig Clev Cliffs Iron_100| 330 |s 340 Preferred _..100| 73 76 & Mfg, com ..50| 83 83 14 
ie BiRéee oekuh« geet 200 ‘Colo Fuel & Ir_.100}) 35%) 35% ar & El of Ber- First pref... _ 122 130 
Seaconnet M A Ra we Preferred_._.100} -.--- 155 Eo eae 100; 87 89 ||Wichita Nat G.100| 47 50 
Sharp M pf(NB)100; 10734; 110 |\ConCoalofSt L100) ----- 20 Gen & E] Secur.100; 145 155 
Skenandoa Cotton Consolidation Coal Pregerred ...100) ...-< 95 INSURANCE 
vice) lan sak ii 133 138 | of Maryland.100| ----- 100}4||General Electricl00| 186 18634 STOCKS. 
Soule Mill (N B)__a@! —---.~- 102 |Crucible Steel__100 ae Georgetown Gas.25\d 9744) 135 Albany. Par. Per |cent. 
Stafford Mills is aE eee Preferred_...100) 96 96 34|iGuanajuato P & Aibany Ins Co._.50; 190 201 
Stevens Mfg( I da at ea DL & W Coal_..50) 390 400 Peg Garter. 00| 28 32 ||Commerce Ins Co 25} 170 180 
Taber Mill (N B) Bt eee Domin Coal,pf.100\s 110 js lil Preferred _..100| 69 72%4||_ Baltimore, Per |share 
Tecumseh M (F 119 121%4||Domin I & 8, pf 100) 102 105 +||Hartford El Lt.100) 263 270 ||German ........ 0 17 19 
Thorndike (Miss) 2 ee Rais Ss: Dominion Steel & Hartford Gas German-Amer...25| 28 49 
Tremont & Suffo Coal Corpcom100| 5934} 60 Securities Com 25\d 68 72 Boston, Per |share. 
M (M F A ae ee s 114%)|Empire St & Ir.100| 10 13 Preferred _._..25\d 50 Be BO i aaa 100; 450 500 
Union Cot (FR)a i Be eee: referred___.100} 40 45 ||/Havana El Lepis ee St & |El Rys.||Colum Nat Life.100| 118 124 
Utica t pf....a} 100 103 ||George’s Cr’k C_.10)d -..--| ----- Houghton Co El Conveyancers’ 
Utica Steam & Mo- Hocking V Prod 100 4 7 Sc ohacd ke 25d 1934; 20%) Title ..-.... 1 | oe 
hawk ValCot Ma; 165 167 |\La Belle Ir Wks Preferred ....25\d 24 | ~---.-. Mass Bonding---_-. 145 155 
New common... 46 48 ||Hudson Co Gas.100' 133 136 |i\Mass F & M...-.---~- 175 225 
New preferred...| 119 120 |\Indiana Ltg....100) 41 44 |\Mass Title._._- 1608 Be fo ecco 
~ Par values as follows: @ $100; c, $700; e, $500; g $1,000; h $50, ¢, $300. b New stock, d Price per share not per cent. f Flat priee & Last 
sale. n Nominal, Sale price. 2x Ex-div. y Yx-righte, = 7 ‘ : 
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Stocks. Bid. Ask. Stocks, Bid, Ask, Stocks. Bid. Ask. Stocks. Bid. Ask, 
Brookl NY Par.| Per \share. Per |share. P Per |cent, 
_ Detroit. Per |share. ||MINING STOCKS. Boston Wharf co me 068-1 cceta Columbia Title 
Detroit F & M..50| 128 | --.-- we aes eer BS as¢ee 95 ( ngton) .5\d@ 6%) ----- 
Michigan F&M..50) 87 | .----- Acacia .........-. iiimek: exaae tld Pe cheau 99 |\Empire St’te Suret 
Hartford Per \share. ||Adventure Cons 5% 6% Cont Bi , pal, me Su 90 ew York)..100) -.-.--| ----- 
EE epanacsee Ahmeek ($17 pd) 3B 330 | 345 |iChic RE Trustecs hia 900 | 975 ||Fidelity&D (Md) 50/4150 | 152 
ae: | ces coe Gesaccos 25| 42 4244 ||City A Bos). -¢ a 540 580 |iistMg.Guar.NY100) 125 130 
668 675 Amalgamated City R Ee 1 C)..Aj@ ..... 850 ||KC(Mo)Casualty.10\d 12 13 
ae. 1 <eecccl . SIL petvn 85 85% ||Claverly = ( Cam), Oe ssede 450 |\Kentucky Title.100) 110 | ----- 
a +: “Geese ant Nd M St i)10 eaves 15¢. ee my, Lawy M Co.100;} 217 220 
ae Pee ae Amer Zinc & Boston) 1 a 95 103 eee Me Title.100} 125 130 
Life Insurance. Per |share. Smelting --.-.-- 25} 30% 31 C'gr tBigTr(B) ija ...-- 70 od bag d 101 102 
Atena Life _...100) 412 | --.-...- Anaconda Cop..25) 43%) 43 i Constitution bdo og Mortg : Bond_100| 104 108 
‘Conn General..100) 395 405 Pn die meess 25 1 1 Trust (Boston).lia 95 104 |\Nashv Title Co.100) 95 102 
Gartford Life..100| 130 | -._-- Batopilas Min--_.20 15% 1%||Co a 'sq Tr (B).-iia ----.- 45 |\Nat Surety Co..100) 222 227 
velers’ ._...- 100} 1135 |  ..... Bonanza Dev Co.10 30c. 40c.|| Preferred ...... ae pomuis 100 |IN Y Mort&Sec.100; 205 208 
Kansas City, Mo.| Per |share. ||British Col Cop...5) 4 9-16) 4 11-16|| Delta Bid Tr (B)-ija ..-- 85 /||Pacific Coast Cas’lt 
Kan City reecren a Ra Calumet & Ariz..10) 79 79 %4|| Devonsh Tr(B)lia ..-.-- 55 San Fran)..100) ---.-- 155 
Louisvi Per \cent. Calumet & Hecla 25\z 555 60 ||\Dwelli ouse RETitIns(Wash)100|; 95 | ~.---- 
te one 100 bed tennial._.....25| 19 19%%|| Assn (Boston). hia ..--- Rhode Isl S D..100; 110 ial ws 
Mem phi Per . Center Cr’k Min.10| --.--- 2 |\East Bos Land (B)- 13 13%||\SD&TrCo of Ball00; 575 
Bluff City. ..--.- 100; 93 100 |iChino Copper....5| 46%| 47 ||EastSt RE Tr(B)-iia103 | .-.--- t Paul Title&Tr 50/d --_-_-- k 17% 
Factors ....-.-.- 100; 96 100 |i\Con Mercur Gold_5}) -----| ----- nsley Land Co...i| 105 120 |(TitleGu Tr(StL)100| 77 78 
Hernando ....- 100; 97 100 a ple Ge Con.100| 56%4| 5634||Essex St Tr (Bos) -lia 90 95 |/TitleInsCo( 115 120 
Phoenix ....-.- 100; 96 100 ple Cr’k Cons-_1 B Beers: Factory BldTr(B) -iia@ ----- 95 ||US Casualty 195 210 
Minnea Per \share Daly- West_..._. 20 3% 4 |iFifty Assoc (Bos)..ja 4000 | -..-.-- USE\del&Gu {5190 180 185 
Northwest F&M100; 195 205 Davis-Daly Cop. a 2 2 1-16|| Haymarket Tr(B) - 70 so USS Se: 3 ames 
Newark lc ee | eee eee HotelBellevTr(B) iia 50 | ...-- US TGué knderai00 90 95 
American. ....--- mn GO |). dseene Doctor Jackpot- . . 6%c.| 6%c.||HotlSom’setTr(B) iia -.-.-- 85 ||Westch & Bronx Tit 
Firemen’s -.-.--.- 480 490 ||\Doe Run Lead. 69 71 + ||HotlTr,T’raine(B) ija 117 122 & Mtg Guar..100) --.-..- 165 
Newark Fire----- 270 280 ||/Elkton Cons..... 1} 6544c 66c.||Huntington Cham 
Prudential Life..50C; 490 | -...-.-. Elm River_..... .? Sees eer Tr ton)....i/@ .--- 75 
New Haven. ‘er |share, ||E] Paso Gold---.-- 6.10c.) 6.25c.||Journal 7 (B) 7 adn 50 ||MISCELLANEOUS 
Security Ins....2F| 50 Federal M & Sm i60 14%| 18 Kimball 5 Tr(B) iia ..--- 75 ||Adams Ex id 160 168 
New Orleans. Per share. || Preferred ...100| 45 | 46 |Lo vejoy'sWhTr(B)ija 103 "| 107 Aeolian-Weber— 
| Reese 10G; 165 210 ‘||First ey Merc 7s 500 Piano & Pian.100; 25 35 
Lafayette.-_-.-..-- SC; 215 250 Cop. ($3.75 pd); ; : 13-16; 1 15-16! Mee eeeIRET SC iia 97 103 Preferred ...100 85 95 
& -10C; 160 | --_--||Franklin .... --. 9% 9%|/Old South BidAs . ye 60 65 ||AlaskaPackAssni00; 88%; 91 
Sun (a liquid ae ee 5 10 ||Giroux ‘Cons M. “33 is 414|\Oliver Bld Tr AB ip a 2 woman anes A. Y) Safe 
os dcbdaiah abies 121 ....-||Gold Dollar Cons_1| 18%c.| 18%c.||Paddock Eye iia 90 wmaie. &Storage.100| 125 Peer ae 
oy York. Per ‘cent. Goldfield —. Pow’ tonBld‘Tr r (B) 7: ene 60 Allie. halmers 100)  -_--- ‘4 
City of N Y...-100) --.--- 185 DT wheomes 1% 1%|\Post Of Sq aes 20 waren s 80% d ass’t paid- --- 2% 2 
ommonw -100} 325 ...--||Gold Hill 659-210 4 3% Pray BldsTr as 25 Preferred - - - -. 2 10 
Continental ...100) 980 1000 ||Granby Cons MS Re cy MarkRE ar ylia 100 105 2d ass’t paid -- 844 85% 
Empire City...100) 180 | --_-- yaaa 00} 733%| 74 E Assoc (Bos).-iia 80 90 ||Am Agri Chem.100| 57 57% 
Fidelity-Phenix. 100} 330 340 ||Granite-Bi-Metallic Realty Associates of Preferred_...100; 99 100 
German-Alliancel00; 280 295 (St Louis)....10) 3634c 40c./|| Brooklyn ...-.-.- ii 115 119 ||Am Bank Note ..50\d 53 55 
German-Amer..100} 540 550 ||Greene-Cananea _ 20 93% 914||South St Tr Bos)./ia@ 100 | ----- Preferred - - - - - 50\d 53 54% 
Germania. --.-- -50} 300 315 |i\Hancock Cons...25| 26%4| 2634)\South Term Tr(B) lia 75 85 ||Am Beet Sugar.100}; 55%4| 56 
a bimeken 205 215 ,Homestake Min100; 99%) 100% we 2 od 1. eer P ee eer 91 
Home. ..-.--.-.- 710 720 \|iHope Mining....10} -.--.!| ----.|| (Boston) -.-..-ij@ -.--. 75 ||American Book.100| 165 175 
essat (Bklyn)..50) 145 150 |iInspiration Cons mines contd x (Bos)_/ia 80 | .-.--- Am BrakeSh&F100| 97 101 
Laie tvean “4 315 330 eee-~+s =~ ee 19 %4| 19%|\Suffolk R E Tr(B h © stcenk - Fae Preferred_...100| 1355%| 137% 
Northern ------ 100; 75 100 |Isabella ......-.- 1} 1934c.| 20%c.|\Summer St Tr (B) //@ ----.- 92 ||American Brass.100) 141 143 
North River... 25) 150 160 island Crk Coal...1) --.--- 58 ||Term Hotl Tr (B)-iia@100 | --..-- American Can..100) 41 41 
bs isenieh ancien 175 dawn eferred_.....1| 86%| 88 Preferred _._.._Jia ----.| 100 Preferred....100| 124 124 
uyvesant _...100) 140 155 |\Isle Royale Cop.25| 354) 35%//Texas Pecific Land Am Car & Fdry.100) 59%) 59 
United States.. 20) 80 th Deiencssss< 1} 5%c.| 6%e.|| Trust certfs__..i} 95 100 Preferred... - 118 119 
Westchester ... 10) 575 600 ||Kerr Lake iach Siz 2%) 2% Trem tBlatr (B )..ija 104 107 ||Am Caramel...100in 10 15 
Williamsb Lake ORS. - - ie 29% £30 = |Trim’tn Tr pao t).lia 90 95 f eo ae 65 
(Brooklyn) .- 50) --.--- 510 ||LaRose We 234 2 9-16| Universit - Am Cement-.-.-- 50\d 2 2% 
La Salle Copper. 25 5% 6 ates ( on te 90 100 ||Am Chicle....-. 100} 214 218 
Puliedelese: Per \share. ||Lexington .......1} -.--- Zee. Western RETr...1i¢ 135 | ---.-- Preferred....100) 101 103 
10s 15%| 1534||Mary McKinney_-1| 75c.| _77c,||WinthropBldTr(B)ija 55 65 ||Am Coal Prod..100) 92 95 
American Fire. — peartax. 60 ||Mason es..5| 12 12% Preferred -..100) 109%4; 114 
@ounty Fire....100| ___-- k 126 ||Mass Cons_....- 35} 6 835 Am Cotton Ofi.100} 5733| 5734 
PE kts EE | wcose k 11%)||Mayflower ..-.-.. 25; 17 17 TELEGRAPH & Preferred....100; 94 100 
fire Association 50) --..-- s 355 ||Miami Copper....5| 28% 28% TELEPH. aveass AmCreditIndem 100) ..--- 125 
franklin Fire.. 25) ----- s 4714||Michigan _.....-. 25 13 Per icent. Am Express....100) 172 180 
Girard F & M_.100| --__- 275 ||Mohawk.......-. 25; 64 65 AReny Roms eh: maki Am FruitProd-_-_100 7 10 
InaCo of N A... 10) 21%|s 22 ||Moon Anchor....1} ---.-| ----- AmDisTelg(N 17 22 Preferred_...100} ___.- 35 
InsCo State ofPal00; ----- kt250 ||Nevada Cons Cop- 22% 23 ||AmDisTelg(N J 100 53 55 ||American Glue.100) 10234) 108 
Lumbermen’s.. 25's 9734; 983||Nev-Utah M & Ss 10 4c.! 6c. || AmTelg&Cab,gul00|} _67 6944||_ Preferred....100 atts, 147% 
Mechanics’..... 25) ----- 505% New Idria Quick- AmerTelp&Telg 100| 142 14244||Am Graphepa. .1% 53 56 
Ivania F.100) --.-- s 403 SOE: ocknhidsinin a 5 Bee Ree rere Bell Telp P(Can). 100} 161 161 Preferred....100) 7734) 85 
People’sNatFire 50) --.-.-- s 22 North Mines. _5 8% 8% jw Telp rons) nase k 122%||Am Hardware..100) 138%; 140 
P Rn da:th wader i  smcseie s 10 —_ utte....15 36% £37 &SA 00} 112 115 ||Am Hide&Leath100 5 5 
ncé_...-.-- Eee k 90 ||\Ohio Copper...-1 1% 374 Cia&SubBell 50| 212%) --.--- Preferred....100) 2734) 30 
Spring Garden.. 50, --.--| ---.-- Old. Coleag YUEN, 2 934 Commer Un (gu 25; 110 115 ||Amer Hoslery.-.25d 195 ; --.-..- 
eutonia -....- | ae a Dominion...25|z 58 59 Cuyahoga Telp. 50/d ----- 144%4||Am Ice Secur..100; 19%| 19% 
Ce desea eabee pasesto Sil Min.1 3 | 3% Sraterred _..-60\d 38% 41 ||Am-La France 
United Firemen’s 10} ----- k 15 |\Osceola ...-.-.- 110 | 112 ||Dominion Telegr Fire Engine 100 5 7 
Pittsburgh. Per |share. Parrott Sil &€Cop10| --.--- coucal. SUGR? case me ok: wéeadent Preferred ...100 5 35 
emannia .... 50/8110 | ----- Pharmacist Cons.1} ---.. -.--- Empire & Bay State Amer Linseed..100) 12% 13% 
Armenia_-.-....- RENE BERS: Portiand ........- 1.05 1.07 elegraph _..100| 65 75 Preferred_...100) 34%) 35 
Birmingham ... 50\n 65 _...-||Quicksilver Min 100 44 54)| Franklin rf (eu 100} 40 50 ||Am Locomotive 100) 46%) 46% 
Dt nda eoews SE sos Hits sie 70 Preferr ii 6 | 9 Goldéstk Tp 100} 118 ich’ ti Preferred....100| 107%) 107% 
German __-_.-..- FF ee Gan. Sige EE 25iz 83 | 84 Ge 50 68 Am Mch.&Fdy.100; 650 60 
German-Amer.. 50\n 100 |  -.-.- ns Cop...10| 21% 22 (AB.. Oceaa Tee Am Malt Corp..100; 14 15 
Sumboids ..... yan Bibnaee: St Joseph Lead.<10| “85 834 (Guaranteed) 100|. 98 | 102 ||. Preferred...-100| 6154] 62 
Monongahela... 50; --.-.--| ----- SantaFe(G &Cop) 10 3% 354||Keystone Telp. 50\¢ 1034) 11 ||Amer Piano pf-100) 75 80 
Nat Ben frank. 50) 99 (s 100 |/Seneca($10 OOpd)25| 27 | 60 referred ... 50\d 41 43 ||Am Pipe&Cons.100d ._--- 
Pittsburgh---.-- ES ee Shannon _.._-.-- 10| 14% #£«£14%)||Kinloch Long Dist Am Pneu Serv..50'd 4% 44 
Teutonia ...--- 60in 105 | --.-- Superior & Bost_10 2% 2%\| Telephone ...100} 1194; 121 First pref.... 50d 50 51 
TE Dt! ¢eakel> sdacd Superior. ....-.-.- 2 42 | 43 ||Louisv nomere  __--- 110 Preferred - - - - - 50\d 23 23% 
Western__...-.- oil ha 60 Sup & Pitts Cop.10) --.--) ----- Mexican Telg_.100\n 210 220 ||Am Press Assn.100; 60 70 
Providence. Per |share ||Tamarack ------ 41 | 42 |\MexTelp&Telg. 10d 3%4 4 ||Am Radiator_..100| 450 0 
Equitable F&M. 50) --_--| ----- Tennessee Cop- 41% 41 Preferred _... 10d 6% 6%4|| Preferred.-.-100) 13344) 134% 
Prov Washing’n 50) 80 _..--||/Tonopah a ereda)i 634) 614||Mich State Telp 100 American Screw100) --.--- 159 
Richmond, Per |\share. ponopeh xt Min, : janes 2.55|| Preferred --.-. ys 100%| 100%||Am Seed Mach.100| 83 86 
Virginia F & M. 25) 78 » soe eit h anes 5 5%/||Montreal Telg.. 40) 144 146 Preferred == oe 98% 101 
vig wma com 138 10% 11% Unite pe. “100 1 2 ||Mountain States Am Sewer Pipe.100} _-..- 13 
ed ...12 15 17 Preferred -_~- 8 15 Telep & Teleg 100} 105}4| 106}4||AmShipbidg.--100) 57 59 
the tas. Per |share. |\United Gold dines! comma” ated N E Telp&Telg.100) 153 155 Preferred....100|\n 104 | —--... 
Amer Central- 5 @e wie oe Utah Cons...-..-.- 5iz 11% 12 Northwest Te (#u)50 Re Se a Amer Smelt Sec 
St. Paul, Minn. Utah Copper Co.10| 63% 633% ||Pac&AtlT u) 25 66 74 Pref Ser B...100| 86 86% 
St Paul F & M..100| 415 | .---- ss eR 25 214 2%%||Pacific Te £16100 49 49%|\|Am Smelt&Refgi100| 79 79% 
San Francisco. Per \share. |\Vindicator......- 1 86c.' 90c.|| Preferr = aa 100 101%4||_ Prefe ----100) 106 107 
Oalifornia...... 40) -.-.--- 75 naa 25 4% 5 ||\Providence By 80 105 109 ||AmSnuffCom..100) 192 195 
Fireman’s Fund100} 231 |  -.-.-. Wolverine .....-. 25} 74% 75 ||\South&AtiT Sh oetre 92 97 Preferred....100} 104 105 
Washington. 7 PRs: BRR eee ees Southern NE 141%) 143 im Sugar Refg.100} 120% 121% 
Arlington... 10 14 21 |\Wyandot -....-. 25 1% 14%|\Toledo Home 7100 100 104 Preferred... .100) 120 122 
Corcoran ....-.- .—lF—?;=E Faw Yukon Gold. -- 5|2 15-16 3 1-16)\Tri-State Telep 1m Thread pref..5\d 4% 5% 
Fireman’s ..-.-- 20 19% 22 & Teleg ..--- ae ee. 2 coe im Tobacco...100| 266 270 
Franklin ...--- eee 31 ||REAL ESTATE TR Preferred 7 ig eneenl. «nawe Preferred . ..100} 104%| 105 
German-Amer..100| 260 | ---.-- & LAND STOCKS. WesternUnTelg 100} 784) 79 im Type Foun.100| 49 51 
National Union. 5 4 ee Per share Preferred_._..100} 10244) 105 
Potomac .....- oe Ge. scan Atbeny 4 (Bost). a 90 100 me sa heed W & Guar 
‘Alliance Realty._.l) 116 119 |\TITLE, ° OT nn ahnwhons 100; 973 98 
MARINE INSUR- Barristers’ Hall Tr TEE & SAFE 1m WinGlass pf.100 38 41 
NCE SCRIP. (Boston) ...... OO 90 DEPOSIT vm Woolen....100) 21%| 24 
Atlantic Mutual— Bedford Tr(Bost)_lia 60 70 STOCKS. Per \cent. Preferred....100} 81 82 
f 104%) 105%|\Berkele BME ; a 80 85 \||Amer Surety... 50) 400 | ----- 1m Wringer...100| 103%; 110 
1908 POOR f 105 10644||Bd of TrBidgTr(B)lia 101 106 |\Bond & M Guar.100| 300 310 Preferred._..100) 116 123 
tn igen gduae f 105%) 107 ||BosGr’dRentTr(€C) : et eabedale Casualty of Am.100| 110 120 um Writin ng Pap. .100 2 3 
Tt? pcenceeees 106 108 ||Bost Land (Bost).t)z 5 6%|\Chicago T&Tr..100) 210 213 Preferred....100} 32 32% 
it éeanndanne f 10634} 108}4/|Bost R E Tr(Bos). aia 1120 | 1170 ||City SD(AIDNY)I00; 135 | .---- isso Mer Ist pf- 100 100 101 °‘; 
NE ae lala aia f 107 109 -||BosStorWareh(B) iia 112 pope 2d preferred..100| 98 101 
as Oil..100) 44 44% 
~ @ Purchaser also pays accrued int. b Assessment paid. c 2d installment paid. d Price per share, not per cent. e¢ Par value $50u. A Par vaire 
$1,000. ¢ Par value $10. k Last sale. | Par value $100. m Ist ees seneell paid n Nominal 8 Sale price t New stock. zEz-div wu Ex-righis, 
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DEC., 1912. | MISCELLANEOUS SECURITIES. 49 
Stocks. | Bid Ask | Stocks. Bid. | Ask. Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. 
Par Par. Par. Par. 
Atl Gulf & W Far & Ship Tob Lig & MyersTob100} 213 214 |\Saco-Lowell Co— 
Ind SS Lines.100; ---.-- 7 Warehouse _.100} _---- 30 referred .. .100) 115 117 Common ....100] --.--}] -..-« 
Preferred....100| 12%] ----- lst preferred.100} —---- 100 ||\Lit Brothers _..10\/d 18 18%4|| Preferred ...100} ----- k 107 
Autosales Gum & 2d preferred.100) _---- 80 ||Loose-Wiles Biscl00| 4034; 41 ||St L Cot Comp.100| 40 42 
Chocolate ...100) 30 35 ||Farm Riv Pow..25id 56 |  -.--- 1st preferred.100} 10434; 105}4||St Louis Transf100| -----| ----- 
Babcock & Wil_.100; 108 110 ||\Fay&Egan pref_100} 100 110 2d preferred.100| 90 9144||Sears, Roebuck 
Baldw Loc Wks.100} 55%4| 551%)|Pederal Sug Retgi 00 50 60 ||Lord & Taylor..100| 60 90 Cocom_...100} 216 217 
Preferred _..100| 106%| 107% Preferred... _100 90 95 lst preferred _100 80 90 || Preferred ...100) 124 | -.-.-- 
Baltimore Brick 100\n 2 8 |i|Gen Asphtretfe100) 31%! 31%4||\Lorillard (P)...100) 204%) 206}4||/Siegel StoresCor100| 20 50 
referred__._.100\n 23 25 Pref tr ctfs__100 69% 70 Preferred _..100}) 116 116%)|| Preferred__._100 85 95 
Baltimore Wareh 20\d ___--| —_---- Gen Baking._..100| 29 30 ||\LouisvPubWhsel00| ----- 92 34||Silversmiths Co_100| ----- 964 
Bar & Smith Car100| 10 14 Preferred_...100| 78 80 ||LouisvTobWhse100| ----- 89 Singer Mfg_-___- 286 | 289 
Preferred__..100| 86 89 /|Gen Chermical__100} 189 210 Preferred_...100} 130 135 ||Sioux CityStYds100| 20 25 
Billings & Spen_.25|d 48 | ___-- Preferred__..100| 109 115 ||MacAndrews & Preferred__..100| 84 87% 
Bliss (E W) Co_.50| 80 85 /||General Devel..100| 108 125 Forbes ------ 1 195 205 |[Smyth Mfg Co_.100| 247 255 
Preferred. ___-_ 122 130 ||General Motors.100| 37 38% \|Mackay Cos_...100) 85 86 |\SoPortoRicoSugi00| 73 79 
Booth Fisheries-100| 66 70 || Preferred....100} 77%4| 7934) Preferred_...100) 67%4) 68 || Preferred__..100} 110 | 120 
lst pref..__- 00} 90 91 |iGen Ry Signal.100} 30 | ----- Madis Sq Gar stubsid_ 1 3 ||Spring Val Wat.100| 6034; 61% 
Borden’s Con M100! 114%| 116 Preferred_._..100} 82 | ‘_---- Manhat Shirt -.100 0 74 |\Stand Coupler..100| _30 40 
Preferred_...100) 10734} 109 ||Globe-Wernicke 100|z 13744) _---- Preferred --.100) 10224) 103 Preferred....100} 108, | 112 
Brit-Amer Tob..£1/d 24%} 2414/| : Preferred._..100) 118 120° "||Manhat Transit..20|d 1%|1 15-16|Stand Milling..100| 313% 31% 
British Col Packers Goodrich(BF)..100} 69 6914||Manufactd Rub.10} ----- 94||_. Preferred__..100} 64 65 
Assce pf A_.100|\z 142 | 150 || Preferred _.-100} 106 | 107 Preferred ____- 10\dn 4 Standard Oil—For |these sto|cks, see 
Preferred B_.100| 115 | ...-. Goodyear Tire & Marin Co Water.100 1 54% Unlisted Securit \tes in | weekly 
Broad Brook Co.25\d -..--| 20 Rubber, pref.100} 10534} 106 ||May(The) Dept Chronicle 
Brunswick Term ||Gorham Mfg pf.100) 118 122 toresCo com 100} 8034) 82  ||Stand Screw_..100| ----- 75 
Ry Sec.___100 7% 834 ||Gottlieb-Bauer- Preferred__..100} 106 107%||  Preferred____100 91 97 
Burr Index____- 25\d 10 15 Straus Brew.100| 3% 44%4||Merg Linotype.100} 224%) 2247%|Stanley Rule & 
Butterick Co__-100| 28%! 29 |\Gray & Dudiey_100) 105 | 107 ||Mexican Petrol_.100} 8334) 8434|| Level(N Brit)100} 390 | 398 
Galif FrCanAssn100} 11734| 120 |/Great LakesTow100| 13 15 ||Mil & ChicBrew £10\d 1744) 20 stowage f Works._25|¢ 544) 56% 
California— Preferred__..100| 92%} 98 ||Minneap Brew_100| 176 | ----- Stern Bros pref_100\z 79 80 
Petrol’m Corp.100| 62%] 63 (||\Great West Sug.100| 63 65 Preferred ___-.1 WOO -~ 1: ses-~ tetson (J B)..100) ----- 8 451 
Preferred _ _.100| 90% 91 Preferred __ _100! 102%/ 105 ||MtOlivet Cem__100 90 100 Preferred_...100} ----- 8 180 
GalifWineAssn._100} 40 | ___-- Guggenh’m Exp.25\d 55 55 74||Nashville Wareh Street's Western 
Preferred____100 RE Eerie HackensackWat_25) 120 |  —---- & Elevator_.100 20 30 Stable-Car L_100 9 934 
Calumet & Chic Preferred _____ oO Sa NashvWoolenM 100} 20 30 Preferred _..100| 48 55 
Can & Dock_.100| 55 8 |\Hall Signal____100 %|  1%4/|\Nat Biscuit....100} 13034] 13234|\StudebakerCorp100| 41 43 
Ganada Cement_100| 28%! 28%|\|Harbison-Walker Preferred_...100| 122 125 ferred__..100) 9334) 96 
ferred __.100| 92 92%|| Refractories .100} 49)4) ----- Nat Candy ----- 00} 10%] 114|\Sulzberger&Sons— 
Ganadian Car&F1i00\z 75 80 Preferred. ...100| ----- 103 ist preferred_100} -----| 107 || Preferred__..100} 98 = 
eferred ...100) -..-- 111 ||Hartford Carpet 100} 120 122 2d_preferred_100) - -- 80/4|\Swift & Co____- 107}4| 107% 
Gan Con Rub_.100| 85 | ___-- Preferred__..100| 121 122%4||Nat Carbon- ...1 120 12434|10th&23dStFer_100) 25 35 
Preferred _..100| 100 | _.... Hart, Schaffner fe es 117%4| 118%||Texas Company 100| 11914] 120% 
Canton Co.___. 1000187 | _...- & Marx pref.100| 98%| 98%|Nat Enam&Spgi00| 1934) 20%4|\Tobacco Prod(w i)_| 130 150 
Gasein CoofAmi100| __... y) Havana Tob__.100 4 7 Prefe iat BEES 91 93% Preferred (w ae 100% 100% 
Preferred____100| ___... 40 Preferred ____100 8 15 ||Nat Fire-Proofg .50)\¢ 734) .---- Torrington Co...25\4 2734) 28 
Case(J I) Thresh Hawaiian Com Preferred _ -- -- d 30%%| 305)|_ Preferred____- 25\d 28 29 
Mach pf tr ctf.100| 10034} 101%/| & Sugar____-- 25\d 3454| __.-- Nat Lead____.- 6174)|Trenton Pott...100} 4 qc 
@ase Lockwood & | Helme (G W)Co.100| 186 190 Preferred__..100| 10834); 109 Preferred_-__1 50 55 
Brainard Co_.100| 155 | _---- Preferred _. _100| 108 120 |\Nat Machine....25|d 15 | ----- Trow Directory.100} 20 == == 
Celluloid Co____1 141 143 ||Herr-Hall-Marv.100| 10 20 |\Nat Sug Rete pt 100| 114%) 115%4||\Underw Typew_100| 103 105 
Gent Fire Works100 2 3 |\Heywood Bros & New Eng CotY¥n100) ----- 99 Preferred__..100} 113 115 
ferred.._.1 23 28 | akefield Co.100| 135 140 ferred___.100|) __.-- 100 ||UnBag&Paper _100 7% 834 
Cent Leather_._100} 30 30%|| Preferred . _.100} 103 106 ||\New Haven Wat_50\d 90 92 Preferred___.100| 45% 46 
Preferred___.100| 9614) 98 ||HolyokeWatPo_100| 400 | —---- NS 2 Oe... ooo en. Qe Oo ood Union Carbide_100} 220 222 
Ghampion Coated Hooven Owens & New Orl Brew..100in 10 | -—---- Un Construct_.100} ----- 20 
Paper__..___ Bae 175 Rentschler pf.100| ----- 100 Preferred....100) 40 | -... 'Un Dairy (St L)100) 135 | 145 
Preferred__._.100| 110 11214/|Hoster-Columbus N Y Air Brake.100} 82 82 )4||Union rea (NY 
ChesebroughMfg100| 680 | 700 || Breweries....100| 254) 4 ||N ee 19 | ----- & Brookiyn).100) 15 17 
Ghicago Audito- Preferred....100| _._.. 11%|| Preferred____100|) 32 | _..-- Un Sand & Mate100| 76%4| 77 
rlum Assn___1 15 16 ||Houston Oilctfs.100} 23%| 24%||NY&E Riv Fer_100 8 15 ||Un Stock Yds 
@hicBrew&Malt£10\n 1 1%} Preferredctfs.100| 68%4| --_--- NY &KyCovtc.100; 8934) 90)4/| So Omaha_..100|z 96 97% 
Preferred....£10in 6 8 Div oblig-_F&A__| 84 85 Pref vottretfs100| 92 95 ||Un Switch&Sig__50\d 132 | --_-.- 
Ghic Junc Rys & Hueb-Tol Brew _100 6 7\%\\N Y Transpor_...20\d 5 6 Preferred_____ 50\d 140 142 
Un Stk Yds_.100) ___-- 170 Preferred__..100} 25 32 ||\Nicholson File..100) 265 283 ||Un Typewriter.100| 39 41 
Preferred ___100 109 ||HutchSugPlta’n_25\d 16%} ----- Niles-Bem-Pondi00| 83 87 lst preferred_100)} 106 108% 
@hic Pneu Tool_100| 5244) 53 |/Hydraulic Pr Bri00| --_-- 5 Preferred__..100} 90 | 105 referred-100) 102 | 104 
Chic Ry ie SP 86 87 Preferred....100) 50 52 ||\Norf&W Stboat 100) 200 209 ||Ontd Box Board100 1 1% 
Tob Wareh.100| --_-- 60 ||Illinois Brick__.100| 69 69}4||North American 100} 82%) - 83 ||Untd CigarMfrs.100| 54 55 
€in Un Stk Yds_100| ___-- 100%4||Indepen Brew’g.50\d 474) _5 ||NW StatesPortCem iar ae a tee, 108 | aa 
City Investing_.100) 47 50 referred _ -__-__ 32 33 Common _...100) ----- 15 |j/Unit Cig Stores 
erred... 100 102 %||Ingersoll-Rand 100); 120 | ~----- eferred__..100) 55 65 of Amer, com.100} 11446] 11434 
Glaflln (H B)Co100} 85 90 fe aoa ee Rey Ogilvie Fl Mills_100) 124 125 Preferred _ _.100} 119 121 
st pref.____ 100} 88 95 /|\Intercont Rub_.100;) 11 12 referred _..100) --.--- s 118 ||Untd Dry Gds_100; 100%4| 101 
"ip iid 100| 87 92 |\Int AgrCor vtc_100) 34 38 ||Old Domin SS..100| 9944} —---- Preferred___.100) 103%) 104% 
€lev &SandBrew100 8% 10 Pf vt tr ctfs_.100) 92 96 ||Otis Elevator..100| 76 78 ||Untd Fruit.___.100] 180 1804 
referred ____1 30 31 |\Intern Banking 100} 110 120 Preferred_...100} 102 103 ||UntdShMachCor 25\d 5134) 652 
Cleveland Stone 100) 113 | .__--. Inter Button Hole 'Pabst Bwg pref.100| 107% 108% Preferred ____- 25d 28 28% 
Comput-Tabulat- & Sew Machine__10' 5% 6 ||PacCoast Borax100) 74%[ —---- US Bob&Shut.100) 25 |  -__-. 
sqcorsins Co100| 44 47 \\Inter Construc_100| —---- 20 Preferred _._.100) 100%] 101 Preferred___.100} 102 106 
Conley Foil....100) 290 300 |\Int Educational Pac Coast Co...100) 85 100 ||USCastIP&Fdry100| 18 20 
Consol Car Heat 100) 70 75 Publishing_...50\d 19 20 ist preferred_100) 85 100 Preferred....100| 59%) 61 
Cons Fire Wks_100 es OS ee og Preferred ..50\d 38 40 2d preferred_100| 85 100 ||U S Envelope..100| 102 |  _____ 
Preferred.._..100} 25 30 |\Inter Harvest..100| 120 12034||Pacific Mail SS_100) 3434) 35 Preferred....100) 114 117% 
Cons Ice(Pittsb). 50\d ____- 9 Pref stk tr ctfs100| 114%| 117 ||/Packard Mot pf.100\a 104%/| 106 Express__.100 + 72 
Preferred____. RAT 49% Inter Mere Marine . PeckStow & ile_25\d 34 35 US Fi hing-. 00 75 
ns Rub Tire. .100 12 14 Com tr ctfs..100 5 544||Penn Salt Mfg___50\ds106 107 Preferred._..100| ----- 103 
Preferred_._..100| 52%] 60 Pref stk tr ctfs100| 19 20 ||Penn Traffic_..24\dk 134] _-_--.-~ U S Glass_____. 100jn ..--- 80 
Corn Prod Refg.100| 16%4| 165/\Inter Nick(New)100} 141 142 ||Pettib Mulliken_100| 3234; 34 |}USInd Alcohol100|) -..--| 53 
Preferred... _100 81 Preferred__..100| - 105344) 10614|| Ist _preferred_100} 99 100 Preferred __.100 105 
Pamptw)> & Inter Paper. ___100 12% 13 2nd preferred.100| 85 90 ||US Motor Ist pdil00 2 3 
SonsSh&EBId100\n 23 25 Preferred__..100| 50 5114||Phelps DodgeCo 100} 216 -| 221 Pref ist pd__.100|| 34 4% 
Vot trust ctfs___in 23 25 ||Inter Salt_____- 100 2 5 ||Pierce, Butler & US Play Card.100} 140 | ____- 
Grescent City Inter Silver__..100) 115 125 Pierce Mfg pf.100} 101 104 ||U S Print of 0.100) 77 78 
Slaughter-Hse_50\d 21 30 Preferred__..100| 134 138 |\Pittsb Brewing._50\d 10 1040S stealty &im.100 79 80 
x iat 80 85 |\Int Smelt&Refg 100) 125 128 Preferred ____- 50id 394] ---.-- US Red & Refg 100 1 2 
Cuban-Am Sug- 100 27 45 Inter Smokeless Pittsb Pl Glass. 100| éatinel san Preferred. ___1 3 4 
ferred....100)  ____- 92 h com. .50\dn 23 25 |\PlimptonMfgCo.100; 115 | —_-_--- S Rubber___.100| 65 65 
Curtice Bros_..100| 160 | —__--- Préferred_ ___- oS Bee. k 650 ||Pope Mfg-..--.- 100) 27 30 ist pref -100) 108 109 
referred____100| 120 | ____. IntSteamPump100| 24 26 referred__..100} 70 73 2d preferred.100} 80 801% 
D H Holmes Ltd100| ____- 142 Preferred___.100| 78%| _79%||Porto Rican-Am US SmRef&Min_50\d 44%| 45 
Deere & Co pref.100} 10134; 102 |\Int Text Book_.100) 135 137% obacco- --._ 100)2 245 260 Preferred... __ 50id 50 504 
De Long Hook lola Portid Cem_25/d ----- 9 ||Pratt & Cady..100) ----- 90 ||Va-CaroChem..100| 46. 4634 
& Eye_..____. 100; 135 [{k 101 Preferred _ ___-_ gs CO 14 ||Pratt&Whit pf.100| 98 103 Preferred___.100| 1158 116% 
Denver UnWat_100} 30 ‘36 ||\J R Montgomery100; 85 95 ||PressedSteelCar 100| 37% 38 ||\Vulean Detinn.100) 21 25 
Pref certfs_._.100| 30 26 |\Johnson Tin Foil Preferred.__.100| 101 101%%4||__Preferred.__.100} 85% 93. 
Diamond Match 100| 106%4| 107% & Metal... -. 100} 180 200 ||Proc & Gamble_100) 52u 560 ||Waltham Watch 100 30 33 
Dist Sec Corp..100) 25 26 |\Johns-Pratt Co_100; 280 | ----- Preferred. ...300| 190 | ..... Preferred.__.100) 102 104 
Dixon (J) Cruc_.100| 300 325 C Breweries__100 8 10 ||Producers Oi1_.100|; 130 | —_---- Wash Market_._50\d 1734) ___.. 
duPont I) de Preferred. ___100 41 44 ||Pullman Co....100) 163%] 165 ||Wells Fargo &C 100 22 126 
Nem Powd__100| 197 200 ||K C Stk Yards.100| 95 98 |Pure Oil_....... 5id 15% 1554||WelsbachCocom100| __-__. k 38 
Preferred____100 99 10014 ||Kayser(Jul)&Co100 91 93 |\Quaker Oats__.100) 250 260 || West States Port- 
Eagle Lock.____. 5idt 58 59 referred ___.100|} 107 109 Preferred.__.100| 108 109%|| land Cement.100}  ____-. 15 
Eastm Kod N J_100| 686 695 ||Kennard Carpet100} -----| ----- Ry Stl Spring_.100| 364) 38 Preferred....100| ...-- 50 | 
Preferred_._..100) 126 {| ____. Preferred___.100| —-_-- 112 Preferred__..100} 100 102 ||Western Stone.100 13 15 3 
Electric Boat..100\n 10 14 ||KentuckyWag’nl00| 50 70 ||Reece Button- WestingAirBrake50\d 140%4| 142 ~ 
Preferred___.100/n 30 45 ||\Keyst Watche’e 100| _---- k 95%)|_ Hole Machine.10\d 15%] —.._. Westing Auto Air 
ElecBd&Sh pf_-100| 9944) 100%|/Knick’bockIcepf100| 73% 75 ||\Reynolds (R J & St Coupler.100| ____. 3 
ElginNatWatch.100} 138 142 ||Kolb Bakery pf-_100 94 97 obacco- ---_ 100; 245 260 ||Weym-Brut’nCol100} 230 300 
on Walker Dry Kresge (SS) &o7100 78 82 ||R I Perk Horse8100|  __..-| ___-_- Preferred .. .100} 115 117 
"Sill. 70 Preferred __.100! 102 103%4||_ Preferred__..100)  _.--- 5 ||Winchester 
lst preferred_100| 101 | ____. Lake Sup Corp_100 30% 31344||Rich & Ont Nav100 x 112%} 11234|| Repeat Arms.100! 1100 ee 
2d preferred_100 76 80 |iLake of the Woods a’ Bak Pow_100| 214 218 ||\Woman’s Hotel.100 60 tS 
Emerson-Branting- Milling _..._- 100\z 128 130 referred  _.100) 106%{| 1073%4||/Woolworth(FW)100| 113 114. 
NN ie 100 4 75 Preferred __.100/r _---- 120 ||Rub Goods M pf100) 105 109 Preferred _..-100) 11544) 117 
Preferred ...100} 9934| 100%||Lanst Monotype100| 91%) 92 ||\Rumely (M)Co100 96%{| 9714||Worthington : 
Fairbanks E&T 500/d 261 275 ||Laurentide Pap_100| 22234; 223 Preferred _..100) 102 103 ‘H R} pref 100) 105 110- 
Liberty Mills___100 0 44 Safety Car H&LI1 00) 11444; 115 {Yellow Taxicab. 100 10 20 
| | Preferred _..100| 40 55 
prrse Young (JS) Co.100) 175 182 - 
a Purchaser also pays accrued dividend. 6 New stock. d@Pricepershare, not percent. kLastsale. mn Nominal. Sale price. ¢Ex-stock div. 
zEx-div, y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
mterest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 

The figures in the column ‘“‘to net’”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 








| 45 


a ee 


To | To 
Bonds Net. Bonds : Net. 


Bonds 


ALABAMA sristol—4s Funding ’27.J&J . pete United States « 
ds renewal Cl C 1956...J&J age tates of Mexico— 


Nanbury—4s 1920 Jb 4. : ---|| 58g Refunding ’44_.Q-Jan wee 
4s Currency fund’g 1920_J&J 34s Oct 1941 &O 9 .| .--|| 5s con sil loan of ‘0i-ALO 











84s renewal Jan 1956. _J&J E Hartford—4s’24 op04A&0 a g 1954 
Birmingham 6s Ref ’23-F&A Bast Hartford Fire District— 3s Internal Loan ae 
-68 ImprovSep15 1921 M&S A&O) ...|| FOREIGN CITIES, ETC. 
. 5s School 1924 J&J _||Greenwich—4s 1913 .. .||Amsterdam 4s 1900-01-A&O ae 
J Hartford—4s 1918 J one g J&J den 
5s Fund Sept 30’41_M&S30 4s g Water 1918 J&I Augsburg 4s op 1906.._A&O 
Jefferson Co—6s 1921..A&O 344s g July 1 1954.-_J&J ..-||Berlin 334s opt after ’09_J&J 
1 J& Hartford School Districts— | Cologne 4s opt 1905. .-..A&O 
4s Arsenal 1917 J&D ont Vepeemngen 4s of 1901_M&N 
4s 2d North ’240p’04_J&J Ten 748 J&J 
p ’09_J&J 4s South 1927 M&N ..| ---||Frankfort 3s of 1901_M&S 
5s July 1 1929 opt ’19_J&J 344s South 1931-..-M&N) ---||Hamburg 4s yearly fro 
Mobile—5s ’13-19 opt.M&S/} 99 00 34s South 1955.-.. M&S 88 1906 optional 1909_J& 9 Gs 
ifs Refunding 1937_A&O Meriden 4s 1914-1918..J&J , 3s of 1902 M&S 
4s 


s Wat & Sew ’39__J&J Meriden (Town)— | ne 
mprov 1921 &S; 90 34s 1917 to 1924._.__M&N ~. d 6s Q-J ee 
Mobile 5s Ref 1928_M&S Middletown—4s 1922_._J&J Munich—4s optional-_--1911 ee 
5s Ref 1931 J&D 08 4s Sch 1915 op 1910._J&J Stockholm 4s 1941._._F&A15| 98 nae 
5s Road Feb 1932..__F&A ‘ ‘ & ASR _.I&J Vienna 4s g opt 1910._A&O wa 
48 CH & Jail 1926___J&J 95 NewBritain 4s July 1’27F&A Baden (Gr Duchy) 4s 1909-. sain 
Montgomery—6s 1924._J&J 344s Sewer 192 J&J Bavaria 4s M&N 
6s Jan 1 1921 JKI\D New Britain (Town)— | Hesse 34s optional. ...A&O — 
6s May 1 1918 J& b 34s Sch 1929 op ’09_F&A . . .||\Prussian 3s of 1902....A&O ie 
5s St Pav 1921 : ‘ New Haven—4s 1913-19_J&J 98 New 4sirr bef Ap] ’718A&O 101 os 
5s Funding 1940 4s Sewer 1913-1925.._A&O 98 Saxony 3s A&O!} 7 
4%s Water 1928.._._._.A&O 344s Oct 1913-1924.._A&0 State of Jalisco, Mexico— 
4i44sSchw W &Sew’44 J&J 4s Town 193 J&I 6s gold 1918-1928_.__J& 
Montgom’y Co—5s ’35-A&O 34s Town 1913-1929_J&J 6s gold 1920-1930_._F& 
Selma—5s W ’27 op 710 M&N New London 4s Sch ’27.J&D 6s silver 1933 J& 
ARIZONA 3%s Water 1926 J&J Tokyo, City of 5s of 1912— 
5s Fund 1942 op 712.__J&J15 Norwalk—4s g May ’35_J&J Red annsf beg ’16—-’52M&Sic 
3s Funding ’53 op 1913_J&J 3\%s (Towns 1918_..A&O _\|| Vera Cruz, Mexico— 
Phoenix 44s 1950 J&J 344s Water ’29 0p 19 J&J 5s s f Dec 31 1930_.__J&Jin 
J&J .||Norwich—4s 1930 M&S F CANADA 
J&D Town 3%s 1925 J&ST 34s Ref Nov 1 1913._.M&N 
Tucson—5s Water 1950_J&J ...|\Orange—4s g Fund ’25_.J&J' 98 Galt 444s Apr 18 ’31_A&01 
444sW WMch10’38 M&S10 ‘South Norwalk 44s ’42M&N) 4.30/4. 4¥4sk]lPowJ’nedS’31 J&D 
ARKANSAS Stamford 4s Park 1942-M&N 99 Guelph—5ds £ 1917__J&D 31 
St Francis Levee Dist— Waterbury4sSch’13-21J&J , |__ 58 Cons debt 1920 .._J&J 
6s Oct 1 1943 opt ’33_J&J 444s Water 1913-71._J&J : Halifax NS 4s July 1945 .__- 
6s 1947 opt 1937 _..__J&J 4s Water 1920-49_...J&J . Hamilton—4s 1920._.._.._.M&S$ 
5s 1949 opt 1929 J&J 4s Park 1913-1958...J&J) ‘ 4s Apr 1 1932 A& 
34s School 1913-32._J&J , Manitoba—4s § 1930.__M& 
CALIFORNIA Willimantic—4s 1924..A&0O, 98 4s Drainage July 1 ’29.J&J 
4s Harb Imp1985 op ’50_J&J . Maisonneuve,Q. 44%s’51M&N 
4s High Jly3’19&’20_--J&J3 f DELAWARE Montreal—4s 1925....M&N 
Alameda—4s ’13 to ’41_J&D 45/4s June 1 1932 J&D a 4s reg May 1927._.._.M&N 
444s MunImp’13-’48_A&0 ....| 44%||34%s Hosp 1915 op 4s May 1 1933 £..._M&N 
Bakersfield 5s ’13-’52_.A&0 ‘ 3s Dec 1 1927 op ’02_._J&D 4 4s Ma M&N 
Feureka—448g’13-’44 J&J 15 4% || New Castle Co 4%s’26-34J &D .30; 34s Rfg May 1939._.M&N 
Los Ang—4%s 713 to’35J&J : 4s Refund Dec 713 to ’24- - .30}|New Brunswick, Prov of— 
44g4sORDec31 714-’47 J&D 3%s 1914 to 1920____J&J 4. 344s Jan 1933 J &J 
4%s Harb-imp ’13-’51J&D .40 |Sussex Co—4s 713 to ’722_J&J : 4s April 16 1921._._.A&0 16 
67ne Mae plant 717-’"5i1J&D Wilmington—4%s ’22_A&0O ; 10% 4s July 3 1930 J&J 
4s W ann 1913 to 45 M&N 4.40 4748 t & Sew 1934 __A&O ‘ ‘ 4s 1932 op 1902 
4s g 1913 to 1930____J&J 4. 4s St & Sew Apr 1925.A&O0 : .10 4s 1932 op 1902_.__F&A15 
3%s Water 713 to ’41_A&0 40) DIST OF COLUMBIA North Vancouver, B C 
334s Sch 1913 to 1944 J&D .40 3.658 ro ae -* : 5s Jan 17 1960 


Los Ang Co 448 ’715-49_F&A RIDA Nova Scotia, Province of— 
DuvalCo 5%s’32 op’12 oh J& 


























Merced Co——4s 713-’16_ - - Dec : 
Oakl’d—4 ’s Jan15 713-473 &J 40) 5s Road 19 
4%sSch &c,Jne’13-"51J &D .40)| Jacksonv5sMay 15 ’24_-M&N 4s May 1 1920 
Oakland S D 4s 713-’44_ _J&J .30; 5s improv’t Jan 1936_J&J Ontario, Province of— 
Pasadena—4sJan’13-'42 J&.! | 4%s Imp Nov 1936.M&N 34s ’36 (tax-exempt)_.J&J 
4s Wat-Pl’t '17-’36AcO0 \Pensacola 4s ref 1941_A&0 Ottawa City— 
Pasadena School District— Tampa—é6s g 1921 JI&J 344s Sew Sep 26 ’28_M&S 
44s 1913-1922.__Sept 15 474) 5s June 1955 op 1925_J&J Quebec City 4%s 1914__J&J 
Sacramento—4s Ja’13-’45 op 4.30 | FOREIGN GOVERNMENTS 444s 1922 JI&J 
Sacramento Co 44s Dec 10 \Argentine Republic— 344s g July 1930..._J&J 
1917-1946 J&D 4.40) nternal g 5s of ’09 sf. M&S | 3834s July 1 1931...__J&J 
San Die +; - ’13-'41 J&J 4.45) Austrian Govt 4s perpetA&O| 1 | 83%s Jan 1 
44%s Wh & Har ’13-’52J&J 4.45]! British—Cons24s op’23-_Q-J | 3s July 1 
San Diego County— '|\Chinese Government 5s.A&O 101 ‘St Boniface,Man, 5s 
448 away 13-"49A&0 4.30) Hukuang Rys 5s £ J&D15) - 8) Toronto—4s Apr11916.J&J 
San Francisco 5s g’13-55J &J 4.40) Cuban 5s 1944 op 1911_M&S 4s July 1 1918 J 
4 g July 1 1913-44_J&J 40; ‘Internal’? 5s Nov 28 1913 
San Joaquin Co 5s 713-49J &J . optional M&N 28 
San Jose 4s 1913-’46_._..A&O : “Ext’l’g 4%s’49 opt F&A| 98 " 3448 July 1 1944-45._J&J 
Santa Barbara—5s gold Sch French 3s perpetual -J , Winnipeg Man—4s June 1’34 
1913 to 1941 Jan 10 German—3%s opt....A&O EORGIA 
44s g Aug 1943.._._.F&A 34s perpetual J&I 4s ref 1913 to 1916___J&J 
Stockton S D 5s ’13-’21_J&J 3s perpetual J&J 444s Act of 1884-1915._J&J 
CANADA—See last collumn t : New 4sirr bef Ap 1718A&0 101 J&J 
COLORADO Hawaii, Territory of— 
4s 1922 opt 1912 &S| 99 414s Impt ’21 op ’11__J&J 
Boulder 5s Sept 11926 M&S; 102% 444s Imp ’20 op 1910_J&J Athens—5s 1922 & 
Canon C’y 5s’31 op’21_M&N;| 96 98 4s Imp ’4lop ’31 _-. F&A Atlanta—6s Cap 1914._J&J 
Chaffee Co—5s’23 op’13M&S| 99 .--|| 4s Impt Sep3’420p’32M&S$ 5s Red Sept 1915_._._J&J 
Colorado Springs— 344s Imp ’21 op 1911_J&.] | 4%s Redemp 1916_..J&J 
4s Ref’g ’29 opt 714__M&S| 92 _.-||Italian Govt 3\%s perpetJ&J 6 | 4s 1922 
Delta Co 5s ref’?30 op’20_J&D| 99 _.-|\Japanese Government— | 4%s Jan 1 1940 
Denver 5s Oct 1919._._.__.A&O} 103 ---| 44%s£’250p’10__F&A15 | 4%s Sewer '16-’40_.__J&J 
Denver School District— 4l4s £ 1925 opt 1910 (2d | 48 Water May 31 ’23._J&J 
44s 1917 opt 1907__J&D)| 99 aaa series) J&JI 1 _..|| 34s July 1 731 &’33._J&J 
4s 1922 opt 1912.__.-_M&N| _. __| . .. | 4s £’54 op 710_J 30 & D3l ..-||Augusta—6s 1915 F&A 
Grand Jct 5s ’26 op ’21_J&J| 100 .--|| 48 £ Jan ’31 opt after 1921 .--|| 58 1921 M&N 
Gunnison Co 4s’190p’09 A&O ---|\Philippine Islands— | 4s Red May 1 ’24.M&N 
LakeCo 4sNov’21 op’11 A&O .--|| 48g L Pur ’34 op 714__Q-F ---|| 4s refunding 1934._._J&J 
Las Animas Co— | .4s P Wks & Imp 1935_Q-M ; .--|| 34s April 1930 A&O 
4\%s 1931 opt 1921 __J &J| | -4s Impt 1936 0p 1916 F&A _.-|, Brunswick—5ds Jan ’21__J&J 
uray Co—4s ’21 op ’11 F&A - -|| -Manila RR (South Lines) Chatham Co—5s 713-719_J&J 
Pueblo 6s Sept 1 1921_M&$ ] ist g 4s ’39 gu op_M&N .--|\Clarke Co 5s 1923-’41__J&J 
5s 1918 op 1913 J&D 60; Philippine Railway— \Columbus 5s 1913-’22._J&J 
4\%s Water ’1 4 op "06 A&O 4.60 | lst g 4s ’37 sf op gu_J&J 86%) - - 444s Refunding 1939_J&J 
PuebloCo4 Msref’3lop 215 &J 4.60 Porto Rico—4s 1913-33_J&J| 03.60) 3.35%) ---||Macon—5ds July 1923...Q-J 
Pueblo Co 8 D No 20 44s | 4s Jan 1 1937 opt ’22_J&J 10444) -.-|| 444s Oct 1926 Q-J 
1932 . M&S 9 .--| Prussian Govt 3s perpet A&O mS! 76) «se | 44s W W 1916-1936_J& 
Rio GrandeCo5s’190p’09F & A! ---||Russian 4s of 1902 opt--Q-M 4} 90 | ---|| 48 Pav& Sew’20 to ’39 J&J 
1919 op 1909 F&A; 8 ---| Wladikawkas 4s Jan 13 ’57 '|Rome 44s 1926 J&J 
Trinidad— i | optional 1916_...J&J14 .--|Savannah §s July 1 13,.0-3 
5s Ref Wat '32 op ’22A&0 $| ---|San Paulo, Brazil— | 4s refunding 1959_F&A 
Victor—5s 1916 op ’11_F&A 90 | ---|| Treasury g 5s 1919___J&J ---| IDAHO 
CONNECTICUT Swedish 4-348 1920 __F&A| 84 ~__||5s 1915 optional 1905.--J&J 
4s July 1 1936-.--- 5-3 KS 3.80 Switzerland 4s optional J&D l41ea May 1’31 op ’21 _._J&J 
Bridgeport—44sCH’18 J&J . ---|/United States of Brazil— || Bannock Co—6s ’13-716_J&J 
4s Corp July 1919_.__J&J / 5s of 1903 op 1906__M&N ..- Blaine Co, 5s Feb’22-’31 J&J 


a Flat price. 6 Basis. cOn basis of $5 tothe £, dn the basis of 4 marks to the dollar. %In London, n Nominal, sSale price. 
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DEC., 1912. , MUNICIPAL BONDS 51 
To To , To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net Bonds Bid. , Ask. \Net. 

Idaho—(Conc Weavenworth—5sAp’l 15J&J| 98 | -.---- nee MARYLAND 

Boise City 5s °;). op 712_J&J} 100 | -...- “s 4s Fund Jan 1914..._._.J&J| 93 95 ..-|48 Aug 1 1927 op ’22 _-_F&A| -...] .....|410 

BoiseCitySD5s'25 op’15M&N pinadk pebae 4%|| 4s Bd Ed 713 to’21_J&J| -..-- 100 ...||3448 July 1919 opt 1914. J&JS| 95 06 we 

Shoshone County— eavenworth County— : 738 State Kids’24 op’19 F&A) 95 06 con 
56s 1915 to 1924 0p 715_J&J| -....| -.--.- 4%|| 5s Ref July 1 1915_..J&J| 100 103 — s State Rd '26 op '21 F&A\| 85 96 ue 

ILLINOI Morris Co 4%s 13/23. _J&d| whetel enane .--||3448 StateRd’27 op’22..F&A) 95 96 —_ 
cnceee 4s g River 1915-J&J| 99 9954| .-..|| iedgwick County— 3s Jan 1914 op 1909 J&J} 9844) 99 
Imp 1913 to ’24.J&J| 99 9954) .. 5s Fund 1925 op 1915_J&J} ....-| ----- 4% ||Annapolis 444s W W '42A&0} _-__- 102 .06| 43% 
orld’s Fair 1921_J&J| 99 99% .. 4\4sB’ge Oct’270p’17_J&J| ....-.| ----- ...||Baltimore— 
. g 1913-1925_.....-. J&J| 99 995/| .--||Shawnee Co—4s1924._.M&N; 97 100 cook GP GD Beicaddad M&N/ 162% aad 
4s g Judg 1913 to ’24_J&J| 99 99%) .--||\Topeka— 4s Parks 1955_..... M& 96 cae 
4s g Gen Corp ’13-’25_J&J| 99 995%; ..-|| 5s Top Wat Sept ’26.__.J&J\b 4.35) 444 .--|| 48 Annex 1954...-..-. J&D| 96 97 ‘ 
4s 1914-1931_____--- &J; 983%; 99 ---|| 4%s Elec Light 1929_J&Jib 4.35) 4% mi - 2 ee 2 eee coone M&N| 96 97 oe 
So Park 4s 713 to ’24_J&D} 98%) 99%)! ---|| 4s Water Aprill ’24_A&0\d 4.35) 4% .-.|| 48 Water 1926. ..... M&N| 98 100 abe 
Lincoln Park 48s 1923 J&J| 98%} 99%! _-- To Refund 1919_.._._J&Jib 4.35 4y% ---|| 48 Mch 1 1961...... &S} 96 97 none 
W Chic Pk ’13-’31--.J&J| 9834| 98%| -_-\|Topeka School District— 348 July 1 1980-----J&d) 92 | ----. ome 

Chicago Sanitary District— Ee &3i 100 | once ---|| 38%s Imp 1940__....- J& 92 93 oe 
5s — 11913 to1914_J&J| 100%%| -_._- . -||Wichita—6s 1915... .- JG5| 100 | anu chill 3i2e March. 1945... M&S 92 93 Geet: 
4\%s Jan 1913 to °15._J&J| ...-..| ..-.. 4.10} 5s 1929 opt 1919____- DE skgew! euobs endl aie Refunding 1952_J&J|} 92 93 din 
4s Dec 11913 t01923_J&D| 99%] ____- aco One Leicdtbcmneebe A&O| 100 | ---.. He s Jan 1 1927_.--.-- aa. Ge | getee ay 
4s Sept 1913-1931_.M&S| 98%) 9834) ---|| Wichita School District— Ounahectemiase sWW’41A&0) -.-.-- 10444/|4.20 
3s June 30 1918.._J&D)} -..--| ----. ---|| 4s July 1 1923....-. J&@5i 100 | ...-.- ao 5 ££): Beene PEE: adavi 4eneRae 

Cook Co—4s £ [Tt wa apecel wabud 4 ||Wyandotte County— Frederick— 
4s g C’t H Sept 713-25 M&S} ...2-} ~.-.. 4 4\%s Bridge. 32 32 ba "PU ‘kcueds déeee 4\%|| 48 1918 opt 1903_-_--- BO Wiwiiel’ tedde Dae 
3%s g 1913 to 1923..__J&J} -...-] -.--- 4 KY MASSACHUSETTS 

East St Louis— Covington— 3348 gs Oct 1018.......-3 RE occca] acces 4 
4s ref Sept 1 ’28__Sept 1} 100 101 = a 1920 CER SRG e ana evcéal ausue _.-||3 48 y= Rev. 1968....ceee ease dl cane t 

Moline 44s 1917-32 _.._.J&J} ....-| -..-. 444} 4s Water 1927_....--. at aneont sade 3.95|\3448 g July 1 1935_---- J&JI} 92 93%; . 

ey tae Dito ssceel sense .--|| 4s Redemption 1922. F&@A| .....| -...-. ..-||\3448 Water 1942... _-. J& Se: + anecs oe 

€ 1913 to 1917.July ii .....] .---- 414 ||Fayette Count he 344s g July 1944... -- SE céscel miwen 4 

Rock Island— 4i44sg Fund 713 to’24_J&J|} -...-| -..-- 4.40 os g Bs Bebe duactia A&@ -.--- oe 4 
4s Refg 1913 &’17_M&S; -.__-|  ----- 4% ey Oy sg Ma 2 eae SME & a <acdad bee ee 4 

Springfield 3%s ref ’20 Sept} _....| ...-- 4.20 BD Ree G6 1047 6.0 ccéccl cccss 4.40)3 y Bee ss ans elie DE dtéicnol wnned 4 
INDIANA (See foot-note o Fran lin County— a IODC. MEE eacdéal «<suu 4 

3s Fund 715 opt 710_._M&N| ____- oaccel GHEE Ge Beene OO 1Geeccneus DY vctinddh thieee 4% Ss g Suly a Ptistede se pS BR GSER Ee rere 4 

34s Fund ’15 opt , Ge Reepeeer Beene 3% || Lexington— re Water ish 11941._J&J} 82%) -...- ac 

oBooneCo4s CH’13-’20_M&Nio_____| .._-- 334|| 5s RR aid 1918___-- BEE ccieith waeie 4,40||Arlington—4s Water ’22.J&J| 98 | -...- ‘opal 
oCrawfordsville 4s gh BRR Brees" 4s Feb 1945_..-.---- it wesiien edede 44 || Attleborough—4s 1924._J&J|; 98 | .._.- iis 
oEvansville—4s Ref ’32.J&Jio 99 | ----- .--||Lexington S D 48 1938_J&D)| --.--| -.--- __.|| 34s March 1935._.-_M&S} 90 | __-_. ae 

— oS ae J&Jio 99 | ...-- ..-|| Louisville— Beverly—4s Water ’717_F&A/} 99 | -....- ae 

oEvansvSCy3 43'13°17M&Nio_._.-_| .---- 4 4144s Hospital 1951_.M&8| 108%4| --.--- -..|| 48 Sewer 1913-36....A&O/} -...-| -...- 4.10 

oFloyd Co 4s 1913-30_.__J&Jjo_____| ...-- 4 4s Mun Imp 1923____J&J} 100 101 _..-||Boston— 

Ft Way—4s Oct 10’13A&0) _..__| --.-. 4%'| 4s do ec 1 ’28__Q-M| 100%4| 101%) ___|| 4s Water 1919_____- A&O| 9814! -...-- agen 
03 a8 ref wat Jan 18’20J&Jjo_____| -..-- 4 e688 ee J&J| 1004%4| 101%) ___|| 4s Park 1920___.__-_- J&J| 9844) .-.--. piien 

eoFt ne S D 4s ’14-23A&O/\0____-_/| .. _-- 4 4s Ref’g July 1 1937.__J&J| 100% | 101 coat Mt Gi Bese ntéeoe Fie Ba seo ae 

oFrank in Co 4s "1 "EET ee Sea ccucl costes 3%|| 4s Sewer 1947..--._- F&A} 1004} 101 ---|| 48 Oct 1913-37... .-. fat Laer 10 

oHendricks Co. 3s g Ref’g 1940___M&N| 90 914%4/| ___|| 4s Tunnel & Sub ’48_J&D)| 102%4| 10334! __- 
4sC H Jan 15°23’ 32.J&J15) -.... o----| 3%j| 3 efunding 1943_J&J| 90 91 ...|| 48 Subway 1957_-__- DE added Mean 3.95 

oHunting’nCo3 49'14-24.J&Jio_.__.| -..-- 334)| 3s Sewer & Park 1941_J&J! 80 | ---.- ...|| 34s Water Apr he EO Pe ee 4.15 

indianap—4s Mch 1 ’24_J&J} -..-.| -...- 444'\'McCracken County— 344s Imp Sew’age "19_J&J} ~.._.| ---..- 4.15 
4s Park Imp Jan 1 ’27.J&J|} _.._ | -.--- 4%|| 5s Ref 1933 op 1913_M&S| ..._-| -.-.- 4.50)| 34s June 1 1923.._.__.J&D) _..--| -.-.-.- 4.15 
o4s KireDeptJune 1 ’41J&J)} -..__|  .--- 3.70; 5s Ref 1933 op 1923_M&S/ .--.-] --..- 4.50) 34s June 1 1924_..._..J&D)} _..-- ere 
03748 Hospital 1936._J&J\o_____|  .--- 3.80) Owensboro—4s’31 op ’71L1J&J| .-.--| .---- oe ne 5 Bacto: wécl cteun 4.15 

03 %s City Hall 1939__J&J\io 98 99 ---| 4s Street 1930 op 715_J&J} _....| ---.- ..-|| 34s June 1 1934....J&D} --..- .--|4.15 

eIndianap SD 4s '13-26_J&J\o 98 99 .--||Paducah— 3s July 1 1935__--- ON Bee re 4.15 
04s Bldg Sept 1 1946_J&J| _____|  ---- 3.7 44s 1918 op 1898___.J&D} ..-.-| -..-- ...|| 34s June 1 1943_.._._J&D)} --._- eet 
o3%s July 1 1941_.._._J&Jio 98 99 wind 4s Oct 1 1920..-....- Bie sesadk scdun 4%|| 3%s June 1 1944.._.._..J@&D} _-_.-| --__- 15 

Jeffersonville— 34s July 1 1945____- | oS 
o3\%s Refund 1925._.M&Nio_____| -.-.-. 4 LOUISIANA Ss Jan 1 1021........ Ge eens 4.15 

eKnox Co—4s 1913-20_J&Dio_____} -.__- 4 |\4s State 1914........-.-. J} 98 98134) ___||Brockton, 4s May 1927M&N/} 98 | __-_- 

eKokomo-—4s’1 6-21-26-31M&S/0_____|  ..-- 4 |\5s Port Commis’n ’24-’59J&J\b_---- 4.40%| ...|| 3s Water 1932___.M&N! 91 | ____- 
oLafayette 4%s’200p’15J&Dio_____| ___.- {4 ||Atchafalaya Levee Dist— Brookline— 

eLaPorte Co 5s ’13- SRS ghee. 4 5s Ref 1949 op 1939- M&S} 109%| ----..- ro ie, Water; 1913 to1923.J&J; 99 | ..-.L_. ae 

po ma nspt 3 348'260p'16- ie cin diame 3.80) Baton Rouge 4s’450p’15 J&J) -.-..| ..--- ._.-||Cambridge— 

on Goan Tn Sani eneaal aunwe 4% | Bossier District Levee— 4s Water Dec 1 1917_J&D RF Sr . 
03 \%s Bridge 1924_..__J&Jio 98 Seok woo Gb BE OS BGR Rien aE wcccel coccs ...|| 3448 Water May ’25_M&Nib 4.10'3.95%/ 
o3\%s Refund 1925._J&Dio 98 99_.| ...| Caddo District Levee— 3s Bridge 1941___-_-_- F&A; 81 wwii ; 

oNew Alb 5s May 1 1915 J&Jio_____| .___- 4 6s 1922 opt 1912._.__.J&D| 99% ...||Chelsea—4s Park 1936.A&O| 98 | ____- 2 

oRichmond—4s 1927 - = Rated RRRGASie 4 5s 1951 op 1941_----- J&J;| 100 105 ...||Everett—4s Sew 1929-_-M&S} 98 |  -..-- ‘ 

eRichm Sch Cy 48’15-19F&Alo____.| ____- 4 |\Fifth District Levee— Fall River— 

eSt Jos Co 3s ’22-24._A&Olo____- 99 ---|| 5s 1950 opt 1940... _- ita eae eee _..|| 434s School 1913_...A&O} 99%}  __--_- yr 
03s 1913-1926___-_- F&Alo..... 99 ---|}| 58 1952 opt 1942... _-. EEE SRR ...|| 48 Water June 1923._J&D| 99 | ....- ea 

South Bend—o4s 1925.__J&Jio_____| -._-- 4 |\Lafourche Basin Levee— 34s Water Feb1930_F&A| 92 | -_.-_- poe 
o3\%s Nov 1 [ose tame...) ..... 4 5s Jan 1954 opt 1944__J&J} ..._-. 112 _..||Fitchburg— 

South Bend School District Lake Borgne Dist Levee— 4s Reg Apri 11922..A&0O; 99 | -.... = 
ee Bes Ee ences accecl oases 3.90; 5s Dec — 2 opt 1942_J&D; ...--! 112%) -._|| 344s Water 1926__-_-_- J&J; 92 ob atoms 

Terre Haute—6s ’13-18_J&J| ____.| ____- 4%) New Orlea Gardner— 
o4s Fund May 11915 M&Nio____-_} ~.--- 4 7sg¢G s. & D DS July ’22. *s ae See ...|| 48 Water 1913-1934_-M&N| 99 | _...-. et 
04s Oct 1 ’27 opt ’17_A&Ojo_____| -..-- 4 OS Pe...ccscee RS SA ai __.||Gloucester— 
o4s Sewer Aug 1 1930 F&Ajo____-| -..-- 4 5s Premium (dr num). Ja) f 320 -----| -..|| 348 Water 13 to’31.A&O0/b 4.15)4.10%) .. 

eTerreHSchCy4s’13-31 .M&Sijo____- pee 4 4s Floating debt 1948.A&0O; 85 | ____- _..||Haverhill—4s 1927._._.._..J&D| 99 100 ives 

hd pat 18°12-27J&Dio.....} ...-- 3%|| 4s Constitutional 1942.J&J; 96%) ___-_- ...||Holyoke—4s g 1927____J&J| 99 100 i 
4s Bridge 1923_____-_- ipa SRE nh 3%4Z|| 4s Public Impt 1950 opt 34s Dec 1913-1932_._J&D} ____. i ne 
INDIAN lal See} Oklahyoma 1942 (old iss)_.._-- Jj 941%!) 95%) ..-_|| Lawrence 4s 1924_____-_ OE es aie 100 ce 

10 | 4s Pub Impt’42o0p’28 J&J| 92 | ___-- ix f Be tS. ae ee Poe 3.90 

Boone 4s 19172’31.-M&N ERP Bearer 4.30Orleans Dist—5s 1913-M&S| ..-.-| -.--- ...|| Leominstei—4s g 1926_A&0O| 98%} ____- 

Burlington—4s 1924_.__ F&A} ____- re 4.20)| 5s July 1959 opt 1929_J&J) -._..| ..-.- ..-|| Lowell—4s Water 1920.M&N/| 98%4| -__-- 

Cedar tweet Se LS-1BIES! cccccl cocce 4.10) Plaquemine Parish E Bank— Lynn—4s July 1927..._.._J&J} 98 |  .._- 
4s 1913 to 1919____- Ra Gah gee: 4.10)| 5s Oct 1952 opt 1942._A&0; _.__.| _._-- ..-|| 34s April11932._.._...A&@O} 91 | ..... 

Gedar Rapids School Dist— Pontonartees istrict— Malden—4s 1924____- M&N| OO | -...- " 
4%s June 1 1921...J&D-_| .....| .....- 4\%|| D 6s 1944......-..-.- on See = eased ..-|| 34s Water July 1’24_J&J; 93 | -.__. 3 

Council Bluffs— Red River A & B B Dist— Magneeoten ts 1915_J&D; 90 | -...- i 
444s Wat-wks ’16-30M&N| _...-| ----- 14348 GO 1O8D..cccccscune Bae ‘cecal codes cel. SEE Sn wo sebean J&5; OB i .cuccl. ‘ 
4s Fire Eng Hse’20_J&J| -..../| -.--- 4% Medford—4s 1917... oS eee a 

Council Bluffs School Dist— MAINE 4s Feb 1930_______- F&A! 98 | ..... mos 
4s ref July 2’200p’15 J&J| _..--|  ---- 4¥4\\5s June 1 1919_.----.-. J&D) 105 106 ...||Melrose—4s June 1924_J&D| 99 | ____. ee 

Davenport 4s 1913-’29_.M&N/ _.__-_]| -_--- {4 |j4s July 1 1917-......-- ee epee ...||Methuen—4s 1928____- Pam: Ge ice “o 

DavenportS D4s’160p’LIM&S/} _____| _.__-. 4 |\3s Oct 11913 to 1929_._A&0O) 91 92 _..||Middlesex County— 

DesMoines4 48’13-’31 _M&N\b 4.15/| 4.10%) ~.-||Aroostook Co—4\\s 15_J&J| 100 | -__-- ooo) 2 1946 to 1921..:.. ee > OR Be es cs 
4s Funding 1916._._._.M&N db 4.15/ 4.10 seclt GC BH SURO 1G macncee 6G Ot cecus _..||Milton—3 Xs ’13 to ’32_ F&A) oe Bade © 
4s City Hall 1914-26. _J&J\b434%| 414%) ---||Auburn—3%s 1925.-..J&J| 90 | ----- _..||\New Bedford— 

Dubuque—4s 1917_....F&A/ _____| _._-.. 4\|Augusta— EE I cas cin ited. A&O! BEES BRE Se —_ 

Dubuque Co 4s ’21-’31J&J} _..__| _.--- 4%4|\| 4s Ref 1913 to 1919-F&A/| 98 101 ...|| 48 Water Aprl ’26._.A&O/} 99 | _.... ee 

Lee Co—3%s 13 to’20_J&D| _....| _.... | 4 | Bangor——-4s | k Sees M&N| 99 | _.-L- ---|| 48 Sewer 1913-41...M&@N/ .....| _.... 3.85 

Mahaska County— | 4s Ref Water 198577 6d fe Beer ...||Newburyport— 

Serial 444s Dec 713 to 718_| .___.|  ._-- 4) ‘Bath 4s Ref 1941-....- RO eee ...|| 3s Water 713 to ’34.J&D| _____| ..__. 4.10 

Muscatine—44s’13-"-1I8 A&O} _____| ____. me 'Belfast—4s 1918-_ _.F&A| 98 | Newton— 
4s Ct H’se 713 to ’21_M&N| _____| _._-- -_||Cumberland Co 3s J’ne ’21| ___-_- 96 (4,10 “1 Water Aug 1935__F&A| 98 Cee : 

Ottumwa 4%s Mch’17_A&O} _____| __... | 414 || Gardiner Water District— 4s Water Dec 1926.J&D|) 93 | ____- ina 

Polk Co 4s ’22-’32_A&015} _____| _..-- 4%|| 4s Jan 1934........- 7s Beers Mie tent hain 
4s Court House’13-’24A&0} _____ .---@4.10| Kennebec Water District— 3448 g 1913 to 1926._J&J| 95 | _._-- 
3l4%sCt House 713-"17.A&O0} _____| ____. 4.10| 34s g1915-’20-"25_._M&N;} 90 | ...-- reat Pittsfield— we 

Sioux Cy—5s ’17 op ’15.M&N) -....| -...- .--||Kittery Water District— 4s Sch Mayl15’13to’17M&N| _____| ____. 3.85 
4s Jan 1919 opt 1914_J&Jj _____| ____. ...|| 5s Jan 1913 to 1938_J&J| 100 114 ---||\Quincy 4s Sept 3’13-°22M&S} _____| ____. 3.85 

W aterloo— Lewiston—5s 1917....A&O} 105 | _.-_- ---|| 3348 April 713 to’39_A&O|b 4.15) 4.10%) __- 
44s W W Jan 15 ’30_J&J} ____- iets ais 4%|| 4s g Oct 1927.....-.-~ &O| 99 100 ...|\Salem—4s 1913 to 1920_J&D a Be oe : 

Atchi MDs JI&J 981%! 4% bee 1929 F&A! 97 9844 comer M ng eo 
chison—4s 1915.....J&J| ____.. s Aug 1 1929__-_--- Boe S July 1913 to1919__J&J|} 99 | ____- am 

Atchison Co 5s ref 1916_J&J| 104 104%q _..|| 4sCity Hall 1926to’45A&0)/ 03 % %/3.80%| ._-_||\Springfield— = ; 
4s Refund ’29 op ’14__J&J| 90 94 | _..|| 34sg Ref July1922_.J&J| 94 9574| ---|| 48g Water Apr1’13_A&O|} 9934] ____. ie 

ar oria— Portland Bridge District— 4s g School Jan 1917_J&J| 90 | ..__. ca 

4s Dec ’29 op ’19__ F&A! 100 Soa oNpee 3s July 713 to ’39._..M&S} -.-.-| -...- 4 3448 2 1913 to 1918__J&J O8¥@ ..--. oe 

Ft ‘Scott 4448’350p’10 M&S| 99 100 | -_-||Portland Water District— 34s School 1925____. J&J| 94141 ____. f 

Hutchinson—5s 1913 to 1915) 100 | ___-- _..|| 4s Funding 1928-...J&D| 100 | -..-- ---||_ 38 Sewer 1930_...... ee Ge cccccl oo. 
444sPub Bldg’6lop’31 J&J) ...--| --.--. __.|/Rockland—3%s 1917-.F&A| 95 | .___- ~~" |lTaunton—4s 1927... ~~ TR Mees apie 

Kansas City— Washington County— 344s Sewer Dec1’30_J&D| 92 | _.... eat 
6s Ref Oct 1 1915... F&A|b 4.30) 4.20% __-_|| 4s 1928 opt 1923. ~~ 'S 2 Be geen ...|| Wakefield— 

SS ee OOF—F—Eee=-=- F&A\b 4.30 4.20% _..||Waterville—4s g July 11927) 98 | -. LL ---|| 48 Water 1913-1933_A&0O;} @9 | ____. 

414s Sch Bldg 1929._--J&J|b 4.30] 4.20%| -__|| 31%s Sept 1935--.--- M&S| 90 | ___-- --7!|Waltham— ree 
414s Wat Plant Pur’39J&J|b 4.35] 434%| ___|| westbrook—4s 1915---_J&3 MB ft seuss ---|| 48 Water Apr 11913. A&0) 9034) -..-. a 
_ 446s Refg Feb 1’29..F&Alb 4:35 454%! --@I 3l%s July 1920._.._._. SP Si Eapanaee doing 
















































































f Flat price 0b Basis. n Nominal. o Under a law approved March 9 1903 
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1'o To To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. Net.| Bonds Bid Ask \Net 

Watertown—4s ’13-’34.J&J| 99 | ..-.. ee MISSOURI | NEW JERSEY 
8748 1913 to 1929._..J&J| 95 | -.--.. ... || Dade Coun Asbury Park—5s 1924.J&D} ....-} -...- 4 35 

Winchester— 4s July 1919 OD FGGS. WORE Sheet simes ..-|/Atlantic City—5s 1925_J&D)| ....- Sad ti 
4s Sewer Dec 1 °18-24.J&D) 99 dainlinies Henry County— 4%s g Water 1926_..._J&J} --... os aia tae 

Worcester 4s 1922_.._- Ee Sec uul. wtintan 3.80)| 44s 1917 op 1907.._-A&O} ....-.| ..... ...|| 4s Jan 1 1945____-- ER pint oi anie a 
34s Apr 11922-...- TE. dackedl eismde 3.80)| Jefferson City School Dist— 4s Water 1930__._..__.J&J/] ..... ities 5 

MEXIC -4s 1923 option 1908_._J&J/ ....-| -.... ...||Atlantiec Highlands— 

See Foreign Gov’ts page 50 Kansas City— 4s g Sewer July 11928 J&J} .....| -..-- 4 40 
MICHIGAN (See foot-note} 0) 5s g (Westport) 1916. J&J} 1084) ....- ..-||Bayonne—5s Fund 1928J&J| .....| ....- 44 

Alger Co—5s Road ’22. F&A} .....| ....-. 4.40) 4l4sg Water 1915_.._J&J} 100 101 oR s Funding 1931..__.J&D/ .....|  ..-.- 44 

Ann Arbor School District— 4s Market House ’24._J&J|} 99 100 ---|| 48 Floating Debt 1928.J&J| .....| ....- a4 
4s Sept 1914 & 1935_A&O/| .....| .._.. 4.10!) 4s Water 1924_._....-. J&J| 99 100 ..-|| BergenCo—4 4s ’15-’89A&O} _____| __--- 44 

Battle Creek— 4s Park & Boul 1924.__J&J| 99 100 ---|| 4168 Aug 1917-1938_____- 64.35) 44%%| .-- 
5s Water 1915 to ’17_M&S;} .....]| ....- 444|'Kansas City School Dist— 4s Bridge 713 to ’24.__F&@A/} .....| -...- 4 20 
4s City Hall 1927-’86_F&A| ...--| -.--- = Be > Of Ure J&J| 98 | -....- ...|} 4s Court Hse 714-’38 A&O/] _.._.| ..... 4 20 

~~ City—8s 1913....A&O} .....] -.-2. af 4s July 1 1927...-.... 8B @Fe- .--||\Camden—4'4s Wat ’23_J&J} ..__. ae 
BEE aie dvandiine within SE anietinied | emia 4 4s July 1 1930...-..- fo oe. = mene ---|| 44s Dock 1930____. Aad pe BR. ome f 

OO. Se Oxivc with o sewn % EE. ‘icwianeitlh depen 444|| 34s Jan 1923...-.-.-.- J&J| 94 95 /|...|| 48 Paving 1929____- NE en 4,20 
eBay Co—be De Dec 12°19.J&D} ....-| ..-.. 4%|| 3s July 1925_-_---_-. J&J| 93 95 ---|| 33448 1913 to 1934._.._..M&@N/ . _../| ....- 4.20 
D Svc arondl ennwe 4.30||Kansas City Park District— Camden Co—4s 1944.__J&J} .....} 2... 4.20 

Benton eae i +. ee reetaseacs: J&J| 100 | ..-... ...|\Cape May—ds 1934._._..J&D} ...../ _...- 4.60 
4s Park Jan 1 ’24-’33_J&J} .....} ....- 414 ||Pettis County— East Orange—4s 1934.A&O/ _._..| .._.- 4% 

Detroit— 4s 1918 opt on 1908_M&N| 98 100 — oe hm 066lUk || Ae EE aiecnena hie cas 4% 
4s Sewers April ’22_._.A&0O; ..---]| -.--- 4 |St Joseph 4s 1923. .-..- PUBtG  daoudl panae --.|| 848s Water 1933....A&O} ....-.] ....- 4 
3.65s Pub Imp 1918._J&J} ..-.-}| ----- 4 |iSt Louis— Elizabeth—4s 1922 o ..J&J| 98146) 100 Se 
3%s Park 1930-_-.--- SEE snindlall thtntrals’ 4 4s Renew £ 1913.-..A&O| 99%} 100 | ___||Englewood—4s Sep ’35 M&S| _....| ____- 4,39 

oEscanaba 4s 1916-380 J&J) ._...| --.-- ...|| 4s Renew g 1914..._.J&D/ 100%4| ---.-. inion _— Co—4s 1026....F&A/} .....] ....- 4 

Gladstone—444s 1919-M&Nj| -----/ ----- 4%|| 4s Renew g 1918_--_-- J&J}; 10034; 100%} --- Park 1938...... EE cee hae 4 

Grand Rapids— 4s Insane Asy’m ’28_A&O; 100 10044} --- ” CeeEE BPE was ON cedecl nooun 4% 
ae s Flood Protec’33.M&S|b 4.20/4.10%| ..-|| 4s Public Impt 1928._._J&J| 100 1004} ...|| 3.65s Park ’15to’35_F@A/j .....| -...-. 4% 
4s Market reg 1916_._.M&N/b 4.20/4.10%/ .__|| 4s Public Bldg 1929.._.A&O;} 10034| 10034} ..-.|\Guttenberg—5s Ref au 16 
4s Water Nov15’29_M&Nibd 4.20) 4.10%/ -..|| 4s WW Renew1931_M&N ooo SOR Semi ¢£ FE Beer | RES goa 5 

Holland—4s Ref ’13-’23.Feb) _....| ...-- 414|| 3.65s Ren June 25’27J&D| 9534; 964) -..|\Hackensack 4%sAug’ 1OPEA 1034; 10434) --- 

Lansing—5s 1913 to ’23.J&D/b4% 4%| ...|| 3.65s Renew g 1915._.M&N;| 98 99 ..-||Harrison—4s 1930___-- | See Ra eee 44 
4s Water 1920__-.-.--- J&J\b4% %G% 4%| ...|| 34s Renew g 1918.__J&D;| 96 9714| ..-||Hoboken—4s 1919....F@A/ -..../ ...- 44 

ag EO SE Peerage Rmpneree 44%| 3s April 1 1925...A&O;} 96 Dee acal. Get Beetsoancedans Bae ao cee 44 
3\%s Ref Water 1926.J&J; .....| ....- -..|| 348g Aprill 1922.__A&O; 93% bos  aehcabsankeus ARR FR a 5 4% 

Muskegon— Scotl’d Co 4%s'17 op’07J&D) 99 | --.-- ...| Hudson Co— 
5s Water 1913-1925_._J&J} ....-| ...-- 4.60) 414s 1917 opt 1912__J&D) 99 oe ain eo) tee ee PS tay fats Ae 4.15 
4u%s W W 1915-44... J&J) -._.-| --_-- -60)|\Sedalia— 44s’ 27 op ’07_J&J| ....- - O70 OGG BeeinccccOel cocaul cocce 4.15 
4a May 1 1034.....-MEN] .....] ...-. 414) Springfield—5s’32 op *17J&D)| ---.-- 10314/4.20)| 44s May 1 1950...__.M&N/| ....- enone 

“re School District— 4sg Park. 1959&1954_M&N; ...--| 2. 4.15 
et Be, atin eta cubes GER 4% MONTANA 4s County Bidgs 1946 F&A} .._.-| ....- 4.15 

waaanen County— Bozeman—ASs 719 op ’09_J&J} 100 | ....- ee FG 8 RR RETR, Cee R a 4.15 
4s Jan 1 1932... _-- See Beers 414 | Butte— 34s Bridge 713 to’20 A&O| ...__| ..-.- 4.15 

Owosso—4s Ref’g 1920_J&J) .....| ...-- 44%4|| 444s Decl ’25 opt °15_J@J} ....-| ....- 4% \\Jersey City—7s Wat’l3M&N| .._._| .---- 44 

Port Huron—4s Ref’g 1919_| ..-.-/ ...-- 4.60)| Butte School District No 1— 7s July 1 1913......-. SM. BROS e a. 4% 
4s Jan 1 1932__.-.__-- ( BNOSRE BRR eR .60)| 43681924 0pt1914__. J&J) ..-..} -.--- 4 5s gold Assess 1924._._M&N/ _.__./ ...-- 4 20 
34s Park July 1’20_.J&J} ..__- B cthaliel .60|\Cascade Co—4s’21 op ’11J&J| -...-| ..-.- 4 5s Water June 1,1921J&D) _.___| ._-_- 4.20 

Saginaw— Custer Co—6s ’25 Me ~ & ~ Bee eee 4.60|/| 5s Assess April 1916. Py os ete ie ilo. 4.20 
4\4s Wat May 1 ’25_M&N| 04.30) 4.20%/ -._||\Deer Lodge Coun 5s Water 1916. ____- I ie haga 4.20 
4s Sewer July 1918__._J&J| 04.30) 4.20 ...|| 58 1919 eotion 7009. .J&J a oro ...|| 44s Refunding 1928 J&Jj ..-../| -.._-. 4.20 
8l4s Wat Mch10’20 M&S) 04.30) 4.20 ...||Great Falls— 433° Water pot. --- hoe SAD: Mee 4.20 

St Johns—5s 1914_.-.-_- A&O} 04.301 4.20%)| _- 5s Water 1913 & °18.__J&J| ....-} ....- 4.60 s Sch Mch 1961_._.M&S/ ...._/  _.-- 4.20 

Sault Ste Marie— 4s 1923 option 1913__J&J} .....} ---.- 4.60) 44s Park Meh 196i ables ERG 4.20 
6s Water Nov1913__.M&N; .. | -..-- 4.60)'Great Falls Sch Dist No 1— OS Weel BGeeiccanstll Kcoeal occu 4.20 
5s Ref’g Apr11917._-_A&O)} ....-}]  .--- if. 4s 1925 option m8 at PE Perce FF eS & Ree —=—=—_ a Be 4.20 
4\%s ‘> SUEY A 7SU.S EE ceccc!] coces 414||Helena—4s . A cpcedl anew 60} 48 Refg 1949______-_ I a eke 4.20 
4s gold July 1 1932_._J&J} ....-. Baas 414) 5s Jan119160p1906_J&J| 99 100 ...|| 3s Refunding BRIG a mTeiNE 4.20 

Wayne County— 5s WatWks’31 op’16_J&J) ....-.| ---.-- 4 .60)|Kearny 444s 1936 .... F&A} _.-..|  ...- 4 
3%s May 1 1914..._-_M&N| 04.10) 3.90%) .__||Helena School Dist No 1— 44s April 1962..--_- I Sitio ateacientie 4 

W yandotte—4 Ws 1934_J&D} ....-) -.-.- ‘ 4l6s Jan 1 1922.___.- ST Utiidlal sanaien 4.60} Long Branch—4s 1935_J&Dj ...._/ ... 4. 

MINNESOTA Jefferson County— Mercer Co—4s Road’33 J&D} ....-/} -.... 4.20 

AitkenCo4%sDec’13-’24.Aug; ....-| ...-- .._.|| 448 Ref 1914-1919___J@Jj .....| ...-- 4.60) 3s April 1941_._-- I iii gical 4.20 

Beltrami Co 44%s713-’24.J&D;} ....-| ...-- 4%)\Lewis & Clarke County— Middlesex Co— 

Brainerd—5s Nov 1919-1929) _____}  . .- ..-| 54sCHe’13 to 19. 4 AE IPAS Peg ee ee .60)| 34s Bridge ’22 to ’31 J&J| ....-.| ....- 4.20 

Cass Co—5s Ct H’se’22.A&0)} ....-| ..--- ...||Lincoln Co 5s ’32 op ’’27_J&J| ...-. 104 .17|4.60|| Montclair 44s Sch ’41_A&O)} _...-|}  -..-- 4,20 

Clay Co—4¥s 1915-16._J&J| .....} ...-- 41%4|| 5s Fund Mch’31 op’21 - Jas adadith: écmiee 4 60 s School pee) niintitinsdn «aiden 4.20 

Duluth— Missoula 44s ’24 Op BRR! emergent 4.60||Morris Co—4s ’35 op 705 J&J| _...-} -...- 4.15 
5s g Water & Lt 1926_J&J} .....4 ..--- 4.30||Missoula County 4\%s 1942 opt i i iaiama: Rapti 415 
oo July 11926...._J@Ji .....] ....- .30)| 4s Ref 1921 opt t 1911- |” eRe: Seenreeoe 4.60) Newark—44s Water’15F&A/ _....|} ....- 4.15 

45 & ater & Lt "268.A&0) ....-./] ...-- 4.30)\Silver Bow County— 4s Refunding 1923._.M&S/ ....-| ...-. 15 

4s Water & Lt 1936.-A&0O/ ____.} _.-.- . 5s Fund July 17 op ’07J&J| 100 | --.-- --|| 48 Sch House 1959 op 1949) .....|) ....- 4.15 

=.) —- Ly D 5s ’13_M&N;} 100 |  ----- ...|| Yellowstone County— 4s PasValSew’6lop’61J&D) -....| .-.- 4.15 
Pry eT ay aT Bee 4%|| 5s Ref 1918 op 1908__J&J| 100 | ... _- NS RRR aperats i 15 
eb 1 ’40 op ’B80_F&A| 103 104 wets NEBRASKA 34eas Track Elev ’54_F&A/ _...-}  ..-.- 4.15 

43 i034 RE SRN SERRE . 414||Beatrice—4s Nov 1914.M&N/ -...-.| ---.-- 4.90)| 3.35s High Sch 1917_.MG@N| ....-| ..-.- 4.15 
Hennepin County— Dodge County— Vailsburg (assumed)— 

4\%s Ct H Apr 1924_A&0O} _.-_._} ___.- 4 4s Ref 191 op 3 pgee- REED QPS 4\% 444s Sewer 1934... J&J} .....} -_--. 
{tasca S D Nol 58 713-24J&J} ...._| . --- rs Douglas Co—4s *18-’28_A&QO; ..-..| ..--.- 4.30||\New Brunswick 4s 722 M&N| __-__| ___-_- 4% 
JacksonCoSsJuly’13-’°21.J&D/} .._._| -__-- 4 Re ay SO arate 4.30; North Bergen 5s 1941_.J&D/ -..__| -.--- 4% 
LacQuiParleCo 5s’20-°30.J&J) ...._j  ...- 4.40)\Fremont Prec’t (Dodge Co Orange—5ds ’23 to ’32.._J3&J| -..../| -.--. 4 
MarshallCoDitch5s’13-29J&J) .....| ....- 4.6 4s Ref 1919 op 1909_M&S/ ...-.- ..---| 4%} 5s Water 1938_____- | pera splatter. 4% 
Minneapolis— Grand Island— 44s Sewer 15 to ’21 A&O} _._..| __.-. 4% 

4s yi -o RE cE costed vosed 4.15) 434s 1925 opt 1910._.J&J/ ....-| .---- 4.60} 4s Sch House 1934.._J&D} ....-| ..... 44 

4748 6 J op & 1920____- ERIE ESE 4.15||Lincoln— Passaic tre 1913-’40_M&S| .....| _---- 4.2 

4s School Jan 1927_.__.J&J} -__..} -.-.. 4.15|| 53 1913 to 1914_____ | GY See 4%|| 4s Sch 1942_....-.- Siedler 4.20 

4s School Jan 1 1935_J&J| _-..- Poss 4.15) 4448713 to’19 op’08_F&A/ 100 | ----- ...||. 348 i613 to 1920... .Al ..-2<| --<-- 4.20 

4s Improvem’t 1937.__J&J} .__._| -_ __- 4.15|| 4%sRef’20 ry: Sa PE 4\4\\Passaic Co—4s ’20-’24. J&J) .....) ....-. 4,20 

4s Improvem’t 1942__J&D} _____| ____- 4.15) 4s Ref 1919 0 nT itech peace 4\%4)||Paterson—5s 1913-’22._A&O/ _...-)  -_.-. 4.20 

3s School Jan 1 ’29_J&J| .__-- Bae 4.15||Lincoln School : scarlet 444s 1933 to 1944.__M&N) _..__| __..- 4.20 

3\%s Water-Wks ’32._J&J) _.__-| --- 4.15) 414s 1924 opt 1909.__M&N| 100 ccmc! ae oll 4 C Heel SS 60 "SS. 0 BS) cccoal once. 4.20 
Oe Tail Co 5s Ditch 1918- Omaha 4%s 1914-21.._Mch}  ..--.-| ----- 30)\PerthAmboy 4}4sSep’220p’07/ 100 | -...-. a 

RR TB PR ek A&O|b4.40 | 4.30%) ..-.|| 4%s Renewal 1924___J&J| -._---| ----- 4.30 4348 School 19036........) .<<.-| nace + 

Ramsey Co—s 1915_._J&J} 2) ._..- 4.10)| -444s Mch 1 1932._.__.M&S/ .-.---| ----- 4.30)|Plainfield—4s ’13 to’34 J&D)} ....-} - .-.- 4 
4s oe dy Hi’se 1016.83) .....j| ....- 4.10) 4%s Refunding 19384_J&J)} ..-..| ----- 4.30)}| 4s School 1959_-_-_--- a 4 
te ic ET EES 4.10) 44s WW Dec 15 ’41- J&J| .---- 1034 |4.30)Rahway—4s Adj’220pM&N| 90 95 ate 

ake | o—5%s’20_A&O| _____j} ____- 4 4s Funding 1918_...M&S! ___| ----- 4.30)| Ridgewood 5s'1913-1926F&A saneel anne 4.35 

St Paul 5sWater aS .. Oe cikbolll weed 4.15|\Omaha S D 434s 1928__J&J\b4.45 |4.30%| . --||So Orange—4s "13t0’44_.J&J| ...-.| .....- 434 
44s Sept 1917__.--- Dt sweowdl sean 4.15) 434s July 1931_..._._J&J} _._-- 101.93 4.35|Summit 44s Sch ’41__F@A/} ....-|  ..-- 4 
4%s Water 1918.._._..M&S/ ___._|  . =z 4:15 4s Jan 19 Pe Bboy F ee 5 Raya pk Renate 4 
4s Ref Mch 1 1080...M&S} .....] ....- 4.15|South Omaha—5s1915J&D| ___- _.| 4%/)\Trenton—4%s 1941...J&D} -...-} -..-- 4, 
4s Sew’age July 1 ’30_J&J} ___._| .--- 4.15 4748 1924 opt 1909. _J&D cay pee 4%)|| 4s Fund 1934....... PRR iia 4.20 
4s March 1 1940____- SEE inaidiaal iad 4.15)\South Omaha Schoo] Dist— 4a City Hall 19080. ...008UN cocecl cocca 4.20 
34s April 30 1922..M&N| .__._] ____- 4.16|| 5s July 1 1923_....-- J&J3|/D49%%%| 414%] ---||_ 3448 Sch Nov 1 1929 M&N| __._.| __.-.- 4.20 

‘Stillwater 4s 1922______ SE cso ail tinted 4.3 es J&DiD494%| 444%) ---||Union Co 44s 1937._.._.M&S} 103 103 ena 

NEV eae. A M&S; 103 104 ee 
MISSISSIPPI 4s School April 1915____J&J pe esa an. ae eee Bb Bel nccuen ea ae eae 20 

FO ES | ee ee __.||Reno—5s 1924 op 1909_J&J; 100 ._ ..-| ---|}Vailsburg—See Newark. 

és State Jan 1 1919____- UE eit cies __.||}WashoeCoSD 5s’13to’29M&S/| ____. _....|4,60|| Weehawken-44s Fd’20F&A| _...-| ._..- 4% 

344s Refund Jan.1 1927 - Jes EGS See ioe NEW HAMPSHIRE 44s Funding 1018- 284p et tlie anmal tee 

Greenville 6s 1920 _-__-_J&J| -....}| -...- ...||\3%8 Hospital 1913-’25__J&J| 100 SE A 
5s Refund Sept 1927- Mas es ay MELE Berlin—4s Ref 1917_...M&N| 98 | ..... ...||\68 Ref’g 1923 op 1913._J&J) ..._.| -...- 4% 

Jackson 5s Wat Aug 11928-| _____| .___- 434 ||Concord—4s 1923_____- ON: 2 -.-||5s lus Asy 1925 op : ge  * sie sight, 
5s June 1 1982____-_- J&D) 103 105 ..-|| 34s 1924 to 1929____J&J| 95 98 __ {48 Ref J’ne ’33 op ’23_-_M&S/ _.__-|] ____. 4% 
5s Water Feb 11930_F&A) _____) _.__- ...||Dover 3s ’28-’31_____ &D| 92 93 | -__||4s Bldg 1929 op 919. -M&N EE? Bihenyerne 4% 

Meridian—6s May 1924. Mav 4s 1913 to 1916_____. 7 a iene ...||48 Fund 1939 op 729 __.M&S| . __. 4% 
5s Dec 1 1939_.____- J&D 434% 14 .60%| .__||Keene—4s 1914 to’l7_A&O| 99 | ____- .--||Albuquerque 4148 '29- M&S ae ame 
44s Sch House 1941__J&J} ____- eat <i % || 344s Water 1913____- J&J;| 99 ....| --.||Bernalillo County— 

Mississippi Levee District— |Laconia—4s 1924__...Ag&O| 100 | __... ...|| 6s Fund 1922.op 1912_J&J| 100 wneie Ate 
5s May 2 1944... __- M&N/ 104 105 _..||Manchester—5s 1913..F&A| 101 | ....- sacl. St wee Ge ER cclkdiceaial ‘anoaal .ncieine 4% 
44s Sept 1984_____- M&S/ 100 101 : 4446s Nov 1 1913.....M&N| 100%) ..--- _ .||[Socorro Co— 

Natchez—6s 1920_____- May 1 sl 4s Water Jan +e oS aoe ooelt «6G Sune 3031 2p Et... EG ccccdl wcars 434 

Vicksburg—5s 1916 __F&A| _____| _.__- .--|| 334s Fund April ’719_A&O} 94 Say Se NEW YORK 
5s St Impt 1913-’382__F&A b4 4 Zo 4.60%| __-||Nashua—4s 13 to °15__J&D| 99 ----| ---|}4s Canal Term 1942 .__J&J) _-._- 100%) --- 
4448s Sewer Vec 1 ‘28 Dec ae : Bh RRR eae A&O| 89 at STRAD ° g High Imp Mch ’58_M&S| 10014) ----- aia 

Yazoo Delta Levee District— Portsmouth—4s 1914_.M&N| 99 ie eRe High Imp Sep ’58.._M&S} 100%} ----- oo 
6s 1947 option 1917._J&J| 103 | 106 .|| 48 g School 1923___.J&D} 99 ee “lias igh Imp Mch 1960_M&S} 101 101 34) _-- 
4s July 1949.____- J&J} 102 105 4s Ref Water 1932_..__J&J; 9834) ----- _.\\4s Canal Imp July 1960_J&J) 100%! ._---- aes 
4s 1952 option 1922-_J&J| 93 | 05 fe Goon =| Canal Imp Jan 1961.J&J| 100%4| 10144) -_- 

fee enna iy ’13-18_A&0' 98 _../4s Canal Imp July 1961_J&J 100% 101%' --- 
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e Tax-exempt. 


rice, b Basis. n Nominal, o Under a law approved May 13.1909. and which went into effect Sept. 1 1909, bonds jssued after that date 
al corporations are tax-exempt and these, accordingly, sell on a better basis. 





DEc., 1912. 


MUNICIPAL — 

























































































Bonds a Bid. Bonds . | Bid. Bonds Bid. | Ask 
~ NEW YORK—(Con. ~ ||Orange Co 3 4s 15-24_Feb 1) 64.35) 4.20 Cleveland— 

4s Highw se Mch ‘Serh has 10058 Oswego—3 \%s 1913-22. A&0;| 64.30 430% 5s Library 1918--- -- &O0)} 03.95) 3.85 
4s Canal Jan 1962------ Penn Yan 4.358 13 to ’310ct!_ 64.30 4.20%, 4\usClark AvBdge’42. A&O! 03.95) 3.85 
4s Highw Imp oe ab” Mee Po cachet 781913___._M&N\04% %| 4.20 ris Bridge ae ceiyh dea ye 63.95) 3.85 
sg Jan 1 1923.....--- J&J| 99 44s Sch Feb 1 1999. F&A b4 4 %| 4.20% 6 OM b3.95| 3.85 
sg Jan 11956_.------ 3&3 99 3's 1913 to 1930 M&S$ib4\ %| 4.20% ‘+ he i. BO... err b3.95| 3.85 
8s g July 1 1958_------- J&J| 99 Putnam Co 4%s’18-’29_F&A b44% 4.20% 4.1 _». Jonst ’30.A&O0} 03.95) 3.85 
as g Canal Jan 1 1959...J&J| 99 00 Queens Co—4s 1917... J&D ba ie 6 4.15% 4c «<efunding 1918..A&O/} 063.95) 3.85 
Albany 6s 1915 to 719. -_M&N bate 6 4.15% Sa: UMN «ibe ond ea ttate J&D 044% 4.15% 4s Infirmar 1920...A&O| 63.95/ 3.85 

4143 Water 1932..._M&N|b4% %| 4.15% Richmond Co—d 4s Water 1920... __- A&O| 03.95) 3.85 

4s Park 1920 to ’30.._M&N n4y GZ 4.15% 4s Fund June 1 1914_J&D| 04.20) 4.15% 4s Sewer 1925. _.--.- J&D) 63.95\ 3.85 

4s High Sch 1913-31-F&A|b4 4 % 4.15% 4s g July 11921_____. J&I| 64.20] 4.15% 4s Ref 1927_....._.- A&O| 63.95| 3.85 

344s Pub Imp 1913-24F&A baie Z 4.20 Rochester—4s ’22 to ’27_J&J|b4%4 G 415% 4s Park 1929....... A&O} 03.95) 3.85 
AlbanyCo—3 \%s ’13-25.F&A\b44%% 4.19% 34s Ref 13 op ’03_F&A|b4% 4.157 4s Park 1931....... A&O} 03.95) 3.85% 

344s Augi11925.. _.F&A\b44%| 4.15 45 Imp Oct 1919_._F&A\b4%4 4.15 4s Sewer 1919_..--- M&S! 03.95) 3.85 
Auburn—4%sDec61231J&D| 64.35) 4% 348 Imp July 1 1924. J&J|b4% %| 4.15% 4s Park 1924___.__- A&O| b3.95| 3.85 

4sWater May ’14-’25.J&D| 04.35 44 s Ref 1933 op ’13,_J&J|b414 %| 4.15% 4s Grade Cross’g ’30_A&O0} 03.95) 3.85 
Binghamton 4s ’28 &’29F&A; 64.20) 4.15 3it8 B’dge Sept 1 ’21 J&J\b444 %| 4.15% Cleve Sch D 4s 1922__._.A&O} 03.95) 3.85 

34s Bridge 1935_...F&A; 64.20 4.15% RocklandCo—5sMarl’13 J&J| 04.35) 4.202, ry Fey! A Reve citwe a J&J} 03.95 3.89%; 
Brooklyn—d—6@s 1924-_J&J| 04.40) 4.35 43 Fund 1913-34....M&$| b4.35| 4.20% uly 25 1930_.._J&J| 03.95) 3.85% 

6s Bridge 1919-_..-_- b4:40) 4.35% 3iss Fund "14 10°84 JAD] 64:35) 420% ~2_||cuitton (in Cincinnati) — 

4s Bridge 1926.-_-__- J&3| 04.40! 4.35% Rome 4%s Sept 15 ’31_J&J| 64.35| 4.20% 414s Water 2d ser’22A&O} _...| _.- 

4s School 1920. __---- J&J) 04.40) 4.35% Rye—5s Mch 10 °13-"38.M&S| 64.30) 4.15% Columbus— 

4s Water Jan 11914._J&J| 064,40 4.35% Saranac Lake 4448’17-26M&S)| 04.35) 4.20% 4s Sewer 1921._.._..M&S)} 063.95/3.85 

3148 g 1913 to 1937..J&J| b4.40| 4.35% 4.459 Fire House’ 15-39) &J| 4.35] 4.20% 4s F D June 1 1916_.J&D)| 03.95| 3.85 

3448 . Ri gh vd 1925._.J&J; 04.40 4.35% Saratoga County— @ Dee) 18Rt.nctvke J&D) 03.95) 3.85 

34s gold 1927_____--. J&J} 04.40) 4.35% 5s Road Feb5 14-18_F&A| 04.35 4s Sewer ’33 op ’713_._M&S/ 03.95/3.85 

45 7 ; oraly 10 1934___J&J| 04.40 4.35% ry Springs— 4s Wat-wks ’45 op’20M&S/ 03.95) 3.85 

348 gold 1936. ------ J&3| 04.40) 4.35% 4s Park 1916-40_. A&O| 04.30 318 1932 op 1912...J&J] b3.95| 3.85%, 
3s Bridge 1925-_--.-.-- J&J} 04.40 4.35% Dcheperseay a 4s’ 13-’31 A&O| 04.30 Colum Sch D 4s 1926_._.M&S/ .---- 
Buffalo—7s 1oge & 1925.J&J3\04%%| 04.15 4\%s Pub Mkt ’13-’30 A&O|D4%% 344s March 1 1923___.M&S/ -..-..- 

6s Parks Jan 1 1924. _J&J\b4% Ze 64.15 SchenectdyCo4 is’ 42-’58J&J| ----- i rahoga Co—5s’13’20A&0)} -.---- 

4}48 Feb15’62 op’32_F&A/|b4%4%| 04.15 Solvay +%s 1916-’40_..F&A)} ----- Ref 1913 to marie) Sewed 

4s Sewer May 1 713_._.M&N\D4%%)| 04.15 Syracusé—4s Wat 1920_J&J} 04.30) 4.20% 4s 1913-1941 __.-._-. -, Serre 

4s School Aug 1 1929_F&A\b44 % 15 4s Refdg 1929_____-_ J 64.30) 4. G wey Oe 1318-7 A&O es 5 ae 

4s Serial 1913 to ’29.F&A\b4%%| 04.15 344s Water 1928.__._J&J| 64.30) 4.20% 1913 to 1918.....A&O| ___-- 

4s June 15 1913-30. _J&D\b44%% 3s Water July 1 1920_J&J| 04.30) 4. G 34s Water a3 to "15 J&D} -.-.- 

4s June 15 1960__.._J&Db4% % Troy—4%s 1913-1925..J&D| 04.30] 4.20% Dayton School District— 

34s Oct 1917__.--- A&0\D4%% s Sch 1913-1931__F&A| 04.30) 4.207% 4s March 1920... --_- M&S| ....- 

34s Park Reg 1927_F&A\04%% 4s Water 1915-1925__J&D)| 04.30 20% Defiance—5s ’13 to ’15_M&S| --.-.-- 

31468 1913 to 1919.. M&S\b4%4% 34s Water 1916-1936 J&J| 04.30] 4.20% 44s 1913-1916____- M&S| ___-- 

s Water 1913-35.M&S\b44 % | Utica—4s 1913 to 1919.Jan.| 04.30) 4.207 East Liverpool— 

33 Road 1913........ J&D/D4% % | 3%s Nov 11913 ta’35Nov| 64.30] 4.20% 4s Refdg 1940 op ’20_J&J| ...-- 
Ccohoes—7s 1913_--_-.--- J&I/D4%4 % |Watertown 4%s 1942__J&J| ----- 024% Elyria— 

4s July 1 1920 op ’05_J&Jjb44% / @ may i 3Gge-...... M&N’ 04.30) 4.20% 4s Water 1913 to’23_F&A)| ....- 
Elmira—4s 1935__--_- M&S1b4% F 3148 Sewer 13 to 27_M&N| 04.30] 4.20% 4s Water 1924 to ’38_J&D| __-_- 

34s Redemp’13 to’21 J&J|b4% % West Seneca 5s 13-"38.A&0| 04.35) 44% Fostoria—4s 1925_._-- M&S| ..... 
= County— Westchester Co— Franklin County— 

sRd ’15-’36 tax-ex_J&J\b4 4 % 344s June ’27 & ’28..J&D 4.30 15% 5s Def & Bdg 1913__M&N| ----- 80 
Far fockaway—d 48 1930 to 1935____. F&A 15% 4s Fund 1913-1919.-F&A| _-__- 0 

6s Imp 1913 to 1921__J&J} b4.30 | Bigs San Sewer 33°83 Jed b414%| 4.18% 4s Bldg 1913-1925 _-M&S| _--_- .80 
Franklin Co 44s8'31 ~40 M&S; 04.40 | White Plains— Gallipolis— 

Fulton—3.40s ’13 to ’29J&D| 04.30 | 48 1914 to 1928_____ F&A 04.35 oY 5s TP ater Feb 25 ’°14_F&A| ___.- 
Geneva—4s Water ’26_A&0)} 04.30 3%s Water 1931__.._._A&0) Ot 35 G 4s Redemp Aug25’20 F&A; -.-.-.- 
Glens Falls—4%s ref sew Wolcott 4%sJly15’ 13-42 J&J b44% % Hamilton— 

Aug 31 1917-1928____F&A/ ----- Yonkers—4s ’13 to ’25_M&S| 64.30 % 5s Gas Feb 13 to ’18_F&A| -.--- 
Gloversville—3 4s 1917.J&J| 04.30 % | 4s Water ’13 to ’22_._.A&0O) 04.35 %, OS) Ee M&N| -.--- 
Haverstraw 4.12s ’13-37M&S| 04.35 wf 34s May ’13 to ’24__F&A!| 04.35 % Hamilton County— 

Hempstead-d-ds g 1923-1 «J b4.35| 44% NORTH CAROLINA 5s Aug 1 34 op 14_-F&A| __--_- 

kimer—4%s’12-27.M&N| 04.35| 4.20%| ___|6s Construction 1919..A&O| 110 4s C H J’ne ’36 op 16J&D| _--_- 
Hornelisville 33401 F&A| 04:30 '20%| -~_\4s Jan 1 1913____-___- J&J| 99% Lakewood 4%s 21/39.A&0| _...- 
Hudson—4s Wat ’13-22_July| 04.35) 4.20% i4s Refunding 1950_-__.. J&J; 100 Lima—5s Apr 1 1916_.M&S/ --.-.-- 
Ithaca 4.30s ’27 op var_J&J| 04.30) 4.20% j4s Building 1951______- J&J| 100 4s Sewer 1913 to ’25_A&0O) -.--- 

44s Ref Water 1942_J&J|} 04.30) 4.20% | Asheville6sSew & Wat, 183 Oe naeke 3s Ref ’30 op ’25. _.A&O| --.--- 
Jamaica—d—4s April 1 1917 b4.30 "20% | 65s Refunding 1941_._J&J| -.--- Lorain— 

Jamest’n 4s Mch 20’43_A&O/} 04.35 "20% || 48 April 1922______- F&A) ----- 5s Riv Imp 718 to ’32_J&J| -.-.-.- 
Kings County—d | tyr y ~ Co—5s Dec 1931.| ----- Lucas County— 

4s Park May 1 1913 to 1944 balan .20% | s Funding 1939__M&S} ----- 4sC H 1944 op 1924_M&S} -.--.- 
Kingston _344sg’ 13-’36.A&0/04% $ 15% \onar otte-5s St &Sew’29.J &J|b4%4 Madisonville pa ees - 

3s Rfd Jan 18 1914...J&J\b4'4%| 4.15% 444s Water Mch 1935 _J &J|b454% 5s 1932 op 1922..____ J&J| ..--- 

Late Island City—d 4%s Water Oct 1 ’41.A&0/04% arietta— 
Feb 191410 1919..F&A| 4.30] 4.20% 414s School Oct 1 ’41_J3&J|b45% % 3448 1931 op 1911-. F&A) ----- 
bay ib to 1923.._M&S/| 04.30] 4.20% 4l4s July 1 1942____-_ J&J| 99 Marion 

¢ ater Sep 11920._M&N| 04.30) 4.20% Durham-—4 4sSew&Lt’41J&J| 98 5s Sewer 1913 to ’23_M&S)/ --.--- 

44s Wat May 1 ’20_M&N/| 04.30) 4.20% Granville Co—4%s’39_M&N;| 98 Martin’s Ferry— 
Middleport 4, 358 ’15-42.J&D| 54.30] 4.20% \Greensboro-5s W W ’30_J&J| 103% 5s Sch 1926 to 1944. M&S| ----. 

4.35s sewer ’13-’39._.J&D)| 04.30) 4.207% 4s Water-Wks 1954__J&J| 85 Mercer County— 
Middletown—314s°31__F&A| 64.35) 4.20% Greenville—5s 1937.___J&J| 103 5s 1913 to 1924_._. F&A| ----- 

Mt Vernon 44s ’31-’43_A&O|_ 04.35) 4.207% |Guilford Co—5s J’ne’33_J&J| ----- Middletown— 

4s Sch 1962-’73._._._M&NiD0 _--- 415% \Iredell Co 5s Aug 1°42. F&A} 064.90 4s Park 1930 op ’20 F&A! -..--.- 

4s Sewerage ’50-’55._M&N| 04.35] 4.20% Lee Co 5s Road 1952 __.M&N/ ----- ag Sep 1 1915. sap aboot’ 
Nassau Co—4}s ’20-29 J&J| 04.30) _. -- Mecklenburg Co—6s ’20M&N/| 106 448 1 rePuies Gyre 

34s Court House ’30_M&S| 04.30) 4.20% New Hanover Co 4s Jly36| ----- Pog meee ry 8 =r 
Newburgh 4s ’14-’34_F&A }0-_-.--- 4.20% — h—5s 1927_____-_ &O|} 104 peta: 

NewRochelle 414s 15-29M&N| 64.40) 4.30% unic Bldg 1939--Jé&ed) - = 4s 1913 to 1924..___J&D| _--_- 
4s 1913-1930._.___- M&N| 04.35] 44% as July 11929... __- 90 Portsmouth School Dist— 

34s 1913 to 1933____J&D| 04.35 4y%, bree 5 ae Fd ’22_ ps b4 34 34s 1917 to 1922.___.A&O)} --.-.- 
New York Citv— l4s rite: Wat& Sew ’48.A&0/04% Sandusky— 

rit fold) May 1957_M&N) 104 104% at & Sew 1952__J&J\b4%4% 5s Wharf 1913 to ’26_F&A} ..--.- 

s (new) Nov1957.M&N| 104 | 104% 4s Ref July 1 1950. -J&3| 00 4s St Impt '13 to "18. Mé&S| ----- 

44s to May 1917._.M&N/ ----- iors Winston—5s 1924. .__ Mae accce Sete 

444s (new) Nov 1917.M&N)} ----- 101 4%s Impt 1951___-.- &0O} 100 “ Dept ’15to’21 M&§$| 53.80 

: P yon ag 1930__.M&S; 99% 100 (3 4l¢s July 1 1952___-_- J&J| 100 4s a - 1 713-"-21M &$;| 03.80 

et ae ee M&S} 1 100 NORTH DAKOTA 4~ 5_......M&S/ 63.80 

i 4 Mon. 1 1962 ____M&S %\ 99 4s Fundin Mar 20 ’21_M&N/| ----- Stenbenvilie—-4s 1924_M&S/ -.-.-.- 

4s Exempt 1913....M&N(|b4.35 | 4.20% Burleigh Tiffin—4s Sep 1 1915._.M&S} . * 4 

4s Various 1936 __..M&N 4%; 96 44s Oct 15 1918__..A&O| --.--- 44 Tonge 1919....A&O| b4 3.80 

4s Nov 1955 ._.___- MEN] 94%4| 96 Grand Forks—4%s°25_F&A\| _..-- 4,70) 8 Bis Y 'y dentg ps J&D| b4 3:80 

és Various 1956____- Ni 96% Ward Co—4s July 1925_J&J} -.--- 4% 5 Bdge'28"35 038 F&A| 54 3.80 

4s Various May ’57__M&N| 96 34 OHIO ego eh pike g 8 A&O| b4 3.80 

4s Nov 1958______- 96 sf Akron 4s W W 1942.._A&0O| ----- 4s Park July 11043.-363| 4 3.80 

4s May 1959_______ 96 34 Alliance 44s ’27-’32___J&D} ----- 3\%s Refunding 1930.M&N| 064 3.80 

344s g Exempt 1914_M&Nj 04.35) 4 Auglaize Co 5s Bdge 1913 J&J| ----- Toledo Sch Dist—4s ’23 to’29| 04% 3.80 

8%s css 1916 Ex..M&N/ 04.35) 4 Avondale (in Cincinnati)— Van Wert County— 

344s Exmt Oct 1915_.M&N| 04.35) 4 5s June 1916... ____- Gi cas. 6s Rd 1913 to 1919__.F&A)| ....- .90 

84s Exempt 1922.._M&N| 04.35| 4 Bowling Green— Youngstown— 

3%s Bklyn M Sew ’27_J&J| 04.35) 4 yA 5s Rete 1913 to 1917_M&S/ ----- 5s Park March 1 1914_J&J} 63.80 

844sg Dk 1927 Ex_M&N| b4.35| 44% Butler Co— 58 Fire Oct 13 to’17_A&0| 63.80 

Biss g Exempt 1941-M&N) 8534 ig 414s Bridge '21 & ’24.J&J} ----- Zanesville—4s 1915...A&O| ____- 

34s Exempt 1942..M&N| 85%| 87% 4s 1913-1916__.__ _-- J&Ji .---- OKLAHOMA 

8443 R T 1948-1950_M&N| 84 85 Cambridge—446"18-34. , oe 4s Funding 1918-27..._.F&A| 99% 

84s g Exempt 1952._M&N/ 84 85 S Ue. cecwusehaaee — Ardmore—5s 1922 Man... 

aces g Exempt 1953._.M&N| 84 85 a.4.4 1915-1917_ _J&J/03.80 to Canadian County— 

844s g Exempt 1954_M&N}| ----- pig Water-Wks ’30._M&S$/03.80 to 4s Ct H1922to1931_F&A;| 98 

34s A, Ex ’54_M 84 , 22, °26 & ’27_ F &A/b3,80 to Muskogee—4}4s Water-Wks 

3\%s Exempt 1955..M&N| 84 ms S D 4s ’17-’18__M&S|b3.80 Sewer & School 1925 M&N| ___-_- 

34s Stk April1’54..A&O} 84 Cincinnati— 5s Nov 1 1924.____. | Bebe 

34s Nov ! 1929_._..M&N| 04.35 5s Sewer July 25 ’37_M&N| ----- 5s Funding 1929._..M&S al 

3.308 Co '17-’21 Ex..._J&J| 04.35 5s 1930 op 1910__--_- M&N/ -.---- \Oklahoma City-6s 1915.F&A)| 101 

8s School 1913------ b4.35 4s Aug 1 1934__...-- F&A] ----- 5s Feb 15 37 op ’22_._F&A\b4% % 

8s g Street 1916 -_..M&Nj| 04.35 4s S F 1941 op 1921__J&Jj ----- 5s Water 1936._.........| ..... 

88 g Dock 1924 Ex..M&N| 04.35 4s Sept 15 1949_-_-_--. M&S --.-.-- 5s Fund’g Oct9 1936A&09| ____. 

8e g RT1950 Exem.M&N| 04.35 3.65 £ re SUNY sage F@A| ....- 58 Fire Dept 1934_..J&D)| .___- 

2%s Pk Ex ’290p’09_M&N/ -.---- 34s Ref 1956 op ’36.M&N| ----- 44s Sewer 1936-_--_-- PO saaee 
Niagara Falls—4s Nov 1921} -...- 3448 1938 op 1918... F&A} --.-.- 80,|Oklahoma City Sch Dist— 

ais 1942-1945_._.- [TL secce 3748 Water ’45 op 725 F&A! ---.-- > Reena ot ad J&J| 101 
North Tonawanda— s Ref 1952 op ’32__J&J} ----- Pc A ee J&J| 98.26 

4s Water 1924_____- ro eer 4.40 32 ater 1939 op 719. F&A) --.-.-.- Oklahoma County— 

Oneida Co—3 ss '13-28 F&A\b4.30 A Cincinnati Schvo!l Dist— | 4%s 1924 to 1933___J&D/ --_.- 
Onondaga Co— 4s 1936 op 1906._...M&§$ --..-- Payne County— 
38 July 1913 to 1929. = ieee 45 RAlsc 104N an 1012 __A&O 4lka Ref ’9N tn '299 4 en 








f Flat price bd Basis 


d Now part of New York City 


n Nominal 
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MUNICIPAL BONDS 
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To To 
Bonds. Bid. | Ask. Net.| Bonds. Bid. | Ask. |Net Bonds Bid. | Ask. |Ne! 
OREGON Mitchell—5s’24 - "EG Ge -ticiudal  wceud 4% VERMONT 

Albany 5s ref ’31 op’21_A&0) ..-.-] ....- = Sioux Falls 5s 1931 -..-J&D) ....-|  ...-. 4.65 |Barre—4s Water ’14...J&D) 99 | -..-.-- — 

Dallas City 5s 1917-26. 05 dibadh atid .60|| Yankton Co 4s’190p’14M&N) ...--| ...-- 4.40)| 31481922 0p1918_.._..J&J|; 95 | --.--- wea 

Fugene 5s 1942___.._- M&S) -.-.--- 104 | 4% TENNESSEE Bennington—4s 1917...J&J| 99 | -..--- can 

ees = 1922 J&J eye 4.35 .-.||4%s Penit’y Oct 1913_._A&0;} 9944| 100 ...||Brattleboro—4s 1918_...J&J| 99 | -...- aia 
5s Water 1923_____-.-. J&J\b4 4.35 _..||44%s Redemption 1913_A&0| 99%, 100 ---||Burlington—4s 1919...J&J) 99 | -..... “an 
- g pe e 1035. -2 A&O 64% %| 4.35%) ---||38s Settlem’t ($100) 1913-J&J) --.. .| --.-- ---||Middlebury 4s ’41 op’21M&N| 99 | ----- o<- 

ridge 1934... _J&J\b4%%) 4.35 ...||38 Settle’t ($1 ee 1913 J&J|; 98 99 aes pe lier 48s’190p’04.A&0; 99 | -..--- eas 
a a ER M&Ni04%%) 4.35 __-||Blount Co 5s 1921, 1926 ngham—4s’13-"17 J&J| 99 | -.-.- ooo 

Portland SD—5s Julv 1 1914/0444 %/| 4.35%) _-- 1931, 1936, 1941, 1951 RR Borieiere 4.70 tr we —4s g 19024.__M&N| 99 | ..--- ie 

Port of Portland 5s ’22._J&J\bi4%%| 4% bial Chattanooga 5s 1920_A&O15 b434%,| 4 tintin VIRGINIA 
4s Dry-dock 1934._._J&J|b4% %| 4%%| .-.|| 44s Public Imp 1937 _J&J base oe 4 ...|\6s deferred ctfs 1871._...J&J| 47 | ----- atin 

PENNSYLVANIA 4445 Rig Apr15’39.A&015|b4%4%| 414%] -~-|| Brown Bros ctfs......._- st. 
6s Agr College Feb 1922 F&A} -...-]| -_._- 4 4%s Sewer & Funding 3s “*Riddleberger’’ 1932 opt 

Allegheny—4s 1913-19__Var| -.-..| _.-.-. 4.10 ec 30 1941....... J&D| 99 101 a eS ee J&J) 85 86 Sadi 
2 ee, Se ee Oe be ence! coone 4.20) 4%s Park 1942. _-.-- M&N| 99 101 ...||38 Funded debt 1991_._J&J} 85 87 : 
4s Street Imp 1937_M&N| -.-...| ----- 4 |\Cocke Co R’d & B’ ge 1919 Danville—4s Refg DT <ceuds naan 4.66 
3}4s 1913 to 1931__.A&O| __-_-| ____- 4 || °24, 29, 34, °39....M&N| ..---] ..... 414 ||Lee Co—5s 1916-'41_.._J&J| _-...| _.... wae 

Allegheny “tar 8 RR a een 4 |\Davidson ' Co'6e 1 ee RE Bree 4.30|) Lynchburg— 
4s Road 1934... _-_- M&N/d 4.10 4:08 ...|| 4s Bridge ’37 opt F&A stink eames .30 ry Perm Imp ’26 op.__J&J} 102 | _..-. te 
4s Road i937 iden eeien F&A\b 4.10) 4.05%) -- 4s Turnpike ’22 op 712 J&J| --.--} --.-- 4.30 tt Ref June 11927_J&D} 98 | -._.- oak 
4s Road 1938__.___- F&Aib 4.10| 4.05%) --- Pate Ks S Ge 1060.6 cF GR ccacsc! ccvan 4.70 s Pub Impt 1939__J&J; 98 | __ __. c.% 
4s Bridge 1942_____- F&Alb 4% 3.95% ...||\Greene Co 5s Mch 1920 Apr 4) --.--/] -.-.-- . 4l%s Pub —_, 1946. -J&dJ b434 % \4 .60%} --- 
3448 1932 0 ; ast Sea Sees 3.95|| Hamblen Co 5s og aa by nonwnk. iepiaue 4.70|| 4s Ref Oct 1934__--- J&J} 9144) --..- det 

Altoona—4s ’ Din ns.taat outee 4 ||Hamilton Co 4%s 1941_J&D| --..--| --.-.-- 4.30|| Newport News 4%s’48_J&D;| 99 101 on 
4s Ref 1936 o 16. 2 iomial Gamwew 4 4u43CH & Jail 1942. “AO b4.60/4 .40%)| .._|| 4s Street Nov11941_M&N| 93 9614} --.- 
4s Highway ’ er COE casecl cose 4 |\Knoxville—6s 1917..._J&J|b4% rif, ...||Norfolkk—6s Ren 1914.A&0/} 102 | __.-_. Soe 

Altoona SD 4s 13 to RSE A EES 4.20)| 5s Sep 040 SE ithe A&0|b4%%) 4 ...|| 5s Renewal 1923-_---- &D| 100 101 ios 

Braddock 4s ’13 to ’35._.M&N| ...--| ----- 4.30) 5s Refg 1940__..--- &N oe 4% — 4738 Munic Impt ’42.M&S| 98 100 its 

Chester—334s 1929_.-J&J| 22222] 2222. 4:05) 4 s Funded &¢1937-J&D 0| 4.40%] __- 4igs Renewal 1041--A&O| 98 | 100 | --- 
4s ’37 op’17 tax-exm_J&J) _.-_-_| -.-- .|4.10 s Water-Wks 1949 J&J 4 % ‘4G seat s Imp Jul ._.J&J| 98 100 eon 

Chester S D 3s 1931._J&J| 064.10 4%) .-- 43 June 1 1929_.__-_-. J&D 60) 4.45%) _-.- , rs Be pcedaou &J| b4.60) 44%) --- 

Easton—3%s 1928_...A&O/} ....-| -.-.-- 4 ||Memphis 6s Comp 1915_J&J 103 104 | _..|| 4s Water Oct 1 1934-A&0) 04.60) 4%) --- 

Easton S D 48 ’24 0p ’14F&A)} -_---| -..-- 4 46s Refg 1926__---- &J| 64.60) 4% ...|| 48s Impt March 1936_M&S| b4.60| 44% 

Hrie—4s Ref 1914. __-- PAS: Berar 4.10) 4s Refg 1939-__-_-_-- J&J| 64.60) 4% ...||/Portsmouth—4 4s 1940 F&A} _...-| ___ 41% 
4s Street 1921 op ’11_J&J, --..-| -..-- 4.10) 4%s St Toot &c ’46_F&A| 04.60) 4% ...|| 4%s Imp Oct 1 1942.A&O} -.-..]| -_-.- 44 

Barrisburg—4s 1920_..J&J| _----| _...- 4 || 434s Park 1947____—. J&J| 9934| 10144| ___|\Richmond 5s 20 to ’22_-J&J| _. | ..... 4% 
4s Aug 31 1926-32_-__M&S| ____.| _--_- 4 4 ae J&J| 64.60 4326 ...|| 48 1920 to 1930_...-- J&J| 95%4| 97 ne 
4s Pub Im 1918 to’86 M&S; -.-.-| -..-- 4 4348 Park 1950..... A&O| 064.60) 4%%/ _.-|| 48 1938 to 1943_____- J&J; 9534) 97 on 
3448 1918 to 1925_.__M&S| -.._-| -..-- 4 4s Water 1933_-.-_-_-- M&N;) 04.60) 44%) --.-|| 48 1924.........-.-- J&J| 95%| 97 | -- 

Harrisbg SD 84s'13-33A&0| __...| _21- 4 |\Memphis S D 44s °59.-J&J| -....| -.-_. 22] 4s Jan 1 1926-22222-- J&3| 95%| 97 | .- 

Hazleton—4s ’36 op 711 F&A! -.. | ---- 4.40|| Nashville 6s 1913-1915_M&N| -._.-} -.-.- nents eee J&J| 95%) 97 wate 

Homestead—5.40s ’15.M&S/} ..-.-] -.--- 4%, 5s Water June 1921_.J&D)} -..--} -..-- one RR ieee. &J| 9534; 97 ceed 

noe an GsEEEEL cecee!. cocce 4.10)|| 44s Sewer 1923....A&O} --.-.| ...-. 4% -~ Jan .. eae J&J|} 9534) 97 | --- 

s Sept 1 1923_._._..M&S} ....-/|  .-.-.. 4\%s Street 1935__-_-- PT hme’ doo wis 4%) Saree &J;| 95 97 om 
43 ullding 1930 opt_.M&§/} ....-.| ----- 4.10; 4%s Trunk Sewer ’40_J&J/| -..--| --.-- 4% men 4 44s Ref 1936_J&J| 98 100 |. 

Lancaster— 4%s High fe DE eel daa 4\%|| 4s St Impt May 1940___| 98 100 
4s Wat July 13 to ’20 Q-J| -...-} --.- 3.90}| 4s Water 1919_____-_- ES eee 4%) 4sSt Impt 1936_._.._....J&J) 92%)  -.-.-- ial 
4s Street Im ’380p’28 A&O} --.-..| -.--- 3.90)} 4s (Tenn C RR) oo ee eee 4\6 | Tasewel Co PE PEED anet “sscse] coose 4.70 

Philadelphia—4s 1937..J&J b3.94| 3.92%; ... 4s Sewer 1927_._.--- SEE iaiihielaihas giiitaiiad 4%) WASHINGTON 
4s Jan 1 1938_-..-.--- J&J| 63.94) 3.92 4 ..-|| 48 Water 1928-.._...-. Da. éuncdl suse 4\4||Aberdeen 54s ’22-’31..J&D} ---.-.| .---- 434 
4s July 1938_-___-__- &J| b3.94| 3.92%] ___||\Putnam Co—4%s’39__Julyl| 99 | 100 | _-_||/Bellingham 5s 1926- -- A £0 RED YOST 4% 
4s July 1940______-_- J&J| b3.94| 3.92% _--|| 414s Road 1941_._-July 11 99 | 100 | ~_-| Clallam Co—4%s1921_M&N| ____- ae, 
GPG Si evccences J&J| 63.94 3.92%, ..-||RobertsonCo4s’4lop ’31.J&J) ...--|} -_--- .40 Everett 5s July 15 1931. DE incihetell tine ash 4.70 
4s July 1942_____.-- J&J} 101 10144} -.- — Co—4 4s Sch’4l J&J} -.---| -..-- 4.35 | King Co—5s 1928----- eae a 
34s Water 1931__-_-_- J&J} 04%) 3.95%) --- ’t House 1955-...J&J} ... -| -....|4.385 44sHarb’31 op’22-’30 Nv1} ---.-- oe 
8%s July 1932____-_- J&J} 04%| 3.95%) --- canna Co 4s ’17-’42 __A&O 6434 %/| 4.60%) --.-||Lewis Co 5s 1923-’22 _.M&S/} ....-.| ----- 4.45 
8i4s July 1 1934____- J&J| 04%] 3.95%] __-| TEXAS Olympia— 

Pitts urgh—41¢s" 13-"40J&D\b 4.10) 4% | ---|/Austin 5s 1913-1942._...J&J| 04.85' 4.70%) --- 3 84's PR ee: 45% 
4s May 19250 ~~ pe 0 4.10; 4% |.--|| SsSchBge&Hos’520p’32J&J; 04.85) 4.70%) --.-_||Pierce Co 5s ref '250p’15A &O ee. Cena 4.45 
4s 1913 to 1927____. Nib 4.10) 4% | -.-|| 4-5s Ref 1931___-__-- &J; 94 ..-|| 4s Ref 1926 opt 1916_M&@S;| .....)| ...-.- 4.45 
4s 1913 to 1939 _____. Med b 4.10) - 4% | ---||Beaumont 5s ’52 op 732 A&O; 103%} 103%) _._|Seattle—5s 1913-1930__J&J) -....| ----- 4.45 
4s 1913 to 1936_-____- J&J\b 4.10) 4% | -.-|| 45 1942 op 1922___-- &D) 94 96 | ...|| 44s Sewer 1927....M&S| _..-- soe. . ee 
4448 1913 to 1938__.M&N/b 4.10) 4% | -.-| Cameron County— 4%s Water 1931 -_---- EEE GiGi 4.45 
34s Apr °13 to ’30_.A&O} _____| -.__- 405) 5s Dec10’51 0p ’21A&010} ..._-} -..-- 4.60 rts Park 1931... -.- a Oe 4.45 

Reading—4s 713 to’28_A&O} 04%/ 3.90%! ---| Cleburne5sW W’520p’32 J&J) .-.-_|} ----- 4%! 414s Light ext 1932__J&J} __._.] ____- 4% 
4s 1913-18-'23-'28__M&S| 64%| 3.90%| _--| Dallas—6s, F’d’g 1917-A&0.b4% %| 4K{(%| _--|| 48 Lib Oct 15 '22-A&0 15) __.--| ____- 4.40 
4s Apr 18 opt 1898-.A&O| 064%) 3.90%| __-| 5s Water 1917______- J&3b49%%| 414% %| --_|| 4s April 1929..___- ee a ee 4.40 

Schuylkill Co—4s ’16 opA&O| _____} ____- 4.00 a — F- eer J&Db4%%) 4%%| -.-_| Seattle SD Nol 4%s’24 MEN) __.-. = 
oe oem 1 1081 opt... 04d) cceccl cocce .00 Aug 1928____-_- F&A!D454%) 44%) -.--|| 44s Mch '13 to ’31_-_.M&S;| ... .- Mee 

Scranton 44s ’13-’41__F&A| _____} ____- 4.05 |}. ae J&J; 96% 98 14 estat Snohomish Co 5s’3lop aft’21| _____ joking nt 
4s 1914-1937______- REAR SETI R 4.05 : Water ’13 to ’49_M&N| 93 95 __-||\Spokane 5s Fund ’18_F&A| _.._. aid 4 
4s 1915-20-25-30-35._.A&O/} -_._-| _.__- 4.05}| 4s School ’13-’51___-_- J&J;| 64.60) 4.45%)! --- 5s Park Dec 1 1927.._.J&D)| .....]| ~.---- 4% 
re eee BOE 6 EM secccl oceue 414/|'DallasCo4%s Sep10’51Apr10 100 014%; ...|| 4%s Bdge Const 1931_J&J} _....| -.. (|4.40 

Scranton a D—4s ’15-’18-’23- E]Paso5isW WPurch’50 A&O) _--..) _---- _--|| 44s Water 1935___-_- J&JI ok denies 4.40 

2A A&O;} _....| -.--./4.10)) 5s Fund 1951 op ’31_M&S/ 101 103 .--|| 4%s Park 1962_.._.._._.J&J| 100 ae 
3s “161 4-1932_____ Pt adewdl shikun 4.10 Fort Worth—6s 1922__F&A| 104 107 ---|| 48 Water July 1 1925_J&J| ..-.-- ee 

Steelton S D—3}¥s ’30_J&D| _--__| _..-- 4.40) 5s Ref 1920_._......- J&J; 99 100 | ...|SpokaneSD No81 44s’29J&J| .....| ----- 4.40 

Uniontown— 7 Fe r 1951 op 1931_A&0O' 102 105 ane. GE ft ee, aidenek eanae 4.40 
4sIm ’280p’18tax-ex REED eee 4.40 timp’48op aft’28J&J; 98 100 | ...|| 4s Aug , 1913-19223 ..F@A/ .....| ..... '4.40 

Wilkes-Barre3 s’13-’29F&A} _____| ____- 4.10. atte s Sch ’48 op aft ’28.J&J| 94 98 ..-| Spokane Co 4s ’21 op teen eee | 4% 
rr er 4.10'| 41s Sch’49 op ) aft 729 J&D) 94 98 -__||Stevens Co—4%s ’29 op ’19; 100 | --.-- 

Wmsport 3s '290p’09M &S EE: BO 474) 4s Refunding 1941_._.J&J| 90 92 oman er rg ty ig SPEEA cocecl acoce 4.35 

RHODE ISLAND |Galveston— | 44s Lt & Pow 1929_J&J| __._- won (4.90 

34%s eS H 1934_____-_- £8 fe ..-|| d5s Fdg ’15 op ’05__.M&N| 95 98 | ...|| 44s Refg 1931 _----- Se 4.35 

38 State H July 1938__.A&O| 89 | ____- .--|| d5s Water 1928 0p ’08_J&J| 95 98 | ...||Tacoma Sch Dist No 10— 

Bristol—314s g 1930..M&$| 90 | ____- ---|| d5s Lim debt Sept 11921.) 95 98 | ...|| 44s Refund 1920..-F&A| -....| 2... 4.35 

Burrillville—3 ie 1939_M&S; 90 | -_..- -.-|| dd5s Lim debt June 11923.| 95 98 eater wae rhe aan os pRB iene 154 

€ranston—4s g 1939__M&N| 98 | ____- ---|| @5s Lim debt 1927_...-.-.- 95 98 a WEST VIRGI 

cost Providence— 5s Grade Rais 1944__A&0| 96 100 | ___|\Charleston 44s’41 Op'27 J&eJ 64.60 | 44%) --- 

od | June 15’47_J&D} 98 | __-.- ---|| 44sGrad,&c,’480p’28 J&J| 90 93%| ..-||\Clarksbg SD 5s’4lop’21_M&S! -..-- 103.80 | 4% 

Lincoln—4s 1928____- _  S¢ ger ..-||_ 44sGrad, &c’490p’29 A&O!} 92%! 95% .--| Hancock County—5s Grant 

Wewport—4s g 1927. F&A = perce ..-||Galveston Road Dist 46 0p '32_M&N| ..-.-- 103 | 4% 
4s May 15 * 948. en) oe 8 ee BdAprl0o ” ’5lop’31A&0/b4.90 | 4.70%/ .--||Martinsburg 5s ’430p’29 Decl) _..--| .---- 4.60 
3%se High Sch’54__J&D| 88 | ____- _.-||Harris Co— Parkersburg 4s Wat ’29 June} _.---| .- .. ry 

Pawtucket—4 4s 1950__J&J} -__..| ----- ---|| 48s Oct1019470p’17_A&0O| 95 96 | ..-||\Wheeling—6s 1924 op--Nov; 102 | --..-- -- 
4s Water 1937____-_- M&N| 98 | _..-- ---||Houston 5s Comp ’18._J&J| 101 10244) -.-- r City 1919 op 1906__July| 101 | -..-- aes 
' 5 Sree: ee goereee 4%4|| 5s Sew Nov 151939-M&N| 95 | 100 |__|} 434s Bdge ’24 op ’06-July| 100 | --_-- — 

Providence—4s g 1921_J&J| 984) ___-- .--|| 5s RefOct16’ 41 op’31A&0) ___-- 106%| 4%) 4s Ref 1913 to 1936__July| 98 100%) --- 
4s g Apr 1927_____-_- A&O| 984%] __--- — 4%s Oct 26 ’38 op’28A&0;| 100 RUE IL cue WISCONSIN 

3448 g Wat 1916___-_M&S| 97%4/ __--- ..-|SanAntonio—6s g’17op’07J&J| b4.70| 444%| ---||Appleton 444s 1913-32_F&A)} -.---} -.--- 4.30 
3448 Sch & Br1929-M&N| 93 | ___-- ---|| 581917 op 1907.._-- F&A| 54.70) 444%| ---||Bayfield Co 5s Juiv 18.A&O) _....) -..-- 4.35 
3sSewer & Imp1929M&N| 87 | ____- -~7|| 4148 May 1 1920.._.M&N| b4.70| 414%| _--\|Green Bay—5s 13 to’17 J&J| _----| __-_- 4% 

Warren—4s 13 to’22__A&0} 99 | ___.. ..-||Tarrant Co—5s Road & Bdg 4s Refdg 1913 to ’20__J&J| ...--| ....- 44 

Westerly—4s 1927....M&S$| 98 | ____- ---|| Apr 10 ’52 op ’22__Apr 10} ._-.-- ..---|4.55) monata =i saa? Oe Ge GE! ocacc!l cacun 42 
344s Water Feb1929F&A| 90 | ____. .--||\Waco 5s Impt 1920._..M&S/ 100 101 __-||LaCrosse—5s 715 op ’05_J&J| _..--| ___-_- 4% 

Woonsocket4 %s Fd’41_J&D| _____| ____. 4.20; 5s Nov 1 1934. _.-_- M&N 100 101 _--|| 44s WIW 19320p ’22F &A)} _.- __.| -.-.. 4.20 
4s Funding 1941_____ CE duniouk daukl 4.20|| 5s Sewer 1937_.-.-.--- S63) ....- 101 | ..-|| 4s Water ’31 op’21--J&D| 97 re 
3448s Wat May 1’31_M&N| 91 Oe Lisa 2 ee Gece 90 SB +) swe! 3y48 Refdg 1919.-._A&O} ____.| -.__- 4.30 

SOUTH CAROLINA | 5s W W 1942_____-_-- J&J} 103 107 _.-|| Langlade Co 4s ’14to’23Junel| _._..| ____- 4% 

444s Blue 1928_______- J&J) 107 | i108 ---| UNITED STATES—See)page 2/3. Madison—4s Oct 1925.- Oct) 27277] 22277 4.20 

4s Refund ’33 op ’13__J&J| 98 | ___.- ..|| U.S.Possessions—See Forei|gn Gov}. page| 50.) Marshfield 44s ’22-’32_J&J| _._._| ___-- 4% 

Charleston—5s Oct ’22.A&0| 103 | 106 =| UT Milwaukee— 
eo A&O| 102 | 104 | __-_|\4s State 1916_________- UE dee onsite 4%4|| 5s Liby & Mu’13to’17J&J| _.---| .---- 15 
4s Sewer 1929_-_.__- A&O| 98 | 99 ---|48 44s Ref 1918__....-.- J&J| ...--| ----- 4% | 448 W W Jan’13-’32_J&J) 64.20 4.15%) --- 
4s July ’37 (tax-ex’t)_J&J| 99 100 | _.-||\3}48 Refunding 1920_.__J&J| -.-.-| ----- 444|| 4s Viaduct 1913 to’26_J&J| ____- ere  %) 
4s Refg "38 (tax-ex’t)- hg 99 100 .--|| Box Elder Co 4% Sch’32 F&A} _.--- 100 ret 344s July 1913 to ’21_J&J) ____. nape 

Cheraw 5s ’52 op ’32_July 1} 100 102 ---||}\Ogden 58 1913 _..__-. RES Sep sec 474) Milwaukee Co 4s ’13-25.M&S; 100 | -.--- hia 

Columbia—6s 1921__ ~~ J&J| 108 109 ---|| 5s Water Jan °13-°15.J&@J| .....| ~..--- 414|\Racine—-4 4sRef ee 4.20 
5s Ref Mch 1 1941___.M&S;| 108 109 daw sate as 20 SIGS. coces! cocee 44%|| 4s School 1913-1923. ats Rp seen 4.20 
44s Water 1945___-- J&J}| 103 104 .--|| 48 Refg 1921 op 1911 - SE tothe de hina 414%4|| 344s Sch 19 op ’09_July 1} -.-_-| ----- 4% 

Greenville 5s 1940_____- J&J| 107 108 ---|;\Ogden SD 4s ’22 op 712_J&J| -...-| ----- 444 Racine Co 4s 713 to ’23_F&A) ...-.| -.... 4.10 

Rock Hill 5s 1951 op ’31_J&J| 102%| 10314| ___|\Salt Lake City—5s 1914M&N]| _----| ----- 414) Rhinelander—1913-19 F&A| _.---| ..--- 4% 

Spartanburg—4%s ’35_A&O!} 100% 102 ---|| 448 Ref Jan 1 1924. .J@J| -----| ----- 4% |\So Milwaukee 5s 1913 _A&O} _.---| -.--- 4. 

SOUTH DAKOTA 4s Ref Jan 1921_____- RS Stora 4%4|Wausau—4s '13 to ’25_A&O} ___--| ----- 4.30 

Aberdeen—6s 1915___-_- DE ie stk ris ° Water ’20 op 710__A&O} _.--- ---| 4%) WYOMING 
5s Oct 1 1913 to 1921.A&0) ____.| __._- | 4608 & W S85 op "18... AGO ..eccl cocce 414 \6s Insane Asy 1913-21 _ Jan} ....-| .---- — 
44s Sewer Jan 1932__J&J| -.___| -__-- 45¢| Salt Lake City SD4s’30J&J| 95 97 .--|\68 Pub Bldg 1919-28. _. _July| ...-.| ..--- 
4\4sSewer July 2 ’26.J&J2 Ie 4.60| 44s Feb 1 1932____. F&A; 101 10234) .--| Ubevenne Se Gh 0670s. RE cuacel naoas 4.60 

Faulk Co—6s 1915_-...S-an| .....| ....- a -60 Salt Lake County— |Uinta Co— 

Marshall Co—6s 1915..-J&J’ .....) ...-- 0! 434s Fund 126 op ’16.F&A) --.--| ----- 4 36 | 434s" 713 to’18 op ’09__J&J' .-.--' ----- 4.70 








f Flat price. 6 Basis, 


Stamped wr until Dec. 1 1906 


n Nominal. 

















nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of tssue, though often are 


a5 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks Sept. 4; State tnstitutions latest returns. 


























































































































CALIFORNIA—(Conclu ded.) 











































































































Surplus Gross 
Surplus Gross 
a Capes. |S sropte.| Deposts. |Par.| Od. | Ask. Capital. |\& Profits.| Deposits. |\Par | Bid. | Ask. 
Pe. Tr MSey Bk 500 000 330 593) 4 lt 729| 100 190° 500 "i aes ‘ sl 
er av - ’ ’ , ’ 
Birming’mTr & Sav} 500,000) 576.397| 4/350,000| 100} 240 (250 ee Con.) g 5 5 Per |share 
First National Bank| 1,500,000! 1,606.369|10,670,137| 100} 250 (260 ole mer o 0.000| 270.4441 5.440.198! 100 
Jefferson CoSav Bk} 500,000! 250,000) 1,600.000) 100| 170 (190 G Savings e & Loe. 75 '000| 1.800°294|46'267'903| 83313100 |... 
Mer & Mec T&S Bk) 100,000; 15,000) 895,000) 100) 134 140 | Tm GE Soe.) 1 on 800! | 400,001 -6.572°8081 100 135 
a 000) 26,949) 935,714) 100) 1). (tyo.. | Mercantile Nat Bk_| 2,000,000| 1,095,714/12,073,905| 100|_----- 240 
Bk of Mobile, NBA| 100,000} 106,827) 1,479,649] 100|....__|____- mr ang _ Bk a yoo ay 140 . 93. 567 aoe w---+-|----- 
First National Bank 000; 638.587) 3,305.729| 100|-...--|-..-- Mutust Savane ik’| ognn'so0| 400'00n| a’600'000| sol 78 | a8 
peccpente Bank_.| 150,000} 170.000! 1.300.000] 100)__----|____- utual Savings Bk_| 4500, ,600, 
000 655.789| 2.293.189] 100 rae Sav Un Bk & Tr Co_!| 1,500,000} 2,254,498/32,574,977| 100) 247%/|----. 
an 4 th % Tr Co. y 537.927 4.507.735 RRR se eee Seaboard Nat Bank 500,000 170,792 1,411,901 Fase = 
heiness— —" “" per" \ghare, | Security Savings Bk} 500,000] _ 397.303/ 3,724,411] 250} 340 |400 
Exchange Nat Bank} 300,000| 112,787) 614,311 100/ 115 /120 ar er Nev Nat. 6,000,000 5,070,803 30,104 1365 100 Seas bisehhy Dial 
First National Bank| 1,000,000/ 305,700) 2,481,631| 100| 135 (137 |, ©8) Melton Tyr ety s+ ean’ anal 6 32245 1001124 3¢|2 22 
Fourth Nat Bank_-| 500,000 291,980| 1,969,974| 100| 144 [146 | Gn& Oo, Co-| 1,500,00 acme “ Pr “ 4|----- 
Montgom’y Bk& Tr} 150,000 75, 350,000! 100} 110 [120 er Win me Merged in ng gs. i = a, ‘ 
New Farley Nat Bk} 200,000] 49.820) 421,484) 100 105 {110 | pts Speer © Co} 1,500, 502" Ol20'660'026 ann ie 
Alabama Bké&Tr Co 300,000, 100,314) 450,000) 100)... ..|--- -- on trust Co....| 1,200,000| 1,592,61 9,926) 800/2500 |----- 
van ‘o (, ae Reo ee 
. = San Jose— Per \share, 
Union Bk & Tr Co. 100,000 37 ,000 362,505; 100; 113 (117 Bank of San Jose... 300,000 248,000) 2,600,000] 100|.....- serene 
First National Bank 300 ,000 266 ,383| 3,430,423) 100/_...../--.-- 
San Jose S De 300 ,000 00, 4,667,726) 30)...--- eae 
Security Sav Bank 100,000 54,109} 1,350,969] _...|....../..... 
ARIZONA—Nat. banks Sept. 4 1911. Security State Bk- 100,000 67,364 GE GE censteadedawtsetes 
Gard C Bk & Tr Co 250,000 230,000 2,300,000] ae Sey 
Phoenix— | Per |share: 
fat Bk of Arizona. 200 ,G00 141, 076 SEtseGn Bicheccelnsace 
Phoenix Nat Bk__~- 150,000 169, 004. 1,636,117) 100)_....- Paar | 
Phoenix Sav Bk &Tr 100,000 59, ‘579 "399. Se SPO apie 
Valley Bk of Phoenix 150, (000: 118,000 Ss | PSS SSG apeee CANADA—See last page. 
a lieae ee Ponte Sept. 5; Stole enetitulrons tater aii —— | COLORADO—Nat. banks Sept. 4; State institutions latest returns. 

: |B Colorado Spr’gs-— Per \share. 
ei teemaa.| ‘anne 549.487| Lae || __.-- Colorado Sav Bank} 50,000} 94,400) 936,122| 100/_.--_.|_.... 
England Nat Bank_| 100, 12,390} ‘377,846| 100|/-...__!____. Colorado Spgs N Bk} 100,000 63,790 568,900) 100)_.....|-.-.. 
Exchange Nat Bk_.| 300,000| 223,536) 1,254,806) 100)_.____!__._- El Paso Nat Bank-; 200,000) 230,537) 1,650,645) 100/--..--./-..-. 
German Nat Bank.| 750,000! 121,197) 2,068,063) 100|--.-__|_____ Exchange Nat Bk-| 300,000) 222,684) 3,926,034) 100)...-..|..-.- 
State National Bk.| 500,000 56,887| 1,715,609] 100/_...__|____. First National Bank; 200,000) 482,024) 2,469,036) 100/...-..|---.- 
Mercantile Trust Co) 150,000} 72,984) 648,780] 40|/------|___.. aS ee.) eee, | 393,641) 100 “ye 
Delon trusts. | 2500001 167'6011 1°358 Bee] 100) 272222) Capitol Nat Bank_.| Consolidalted with First Nat Bk 

Pine Bluff—_ : ee "Per \share, | Central Nat Bank_-| Consolida|ted with U|S Nat Bk. 
Bank of Pine Bluff_| 100,000} 135,000] 1,167,000|__../_..._-|____- Central S Bk & Tr_| 250,000 54,414) 2,707 ,423/ 100) -----|---.. 
@itizens’ Bank____| 300,000} 120,367) ‘°805,199|___-|_-----|_-_-- City Bank & TrCo-| 100,000 15,717 32,000) -..-|-.----|-----. 
Gatton BeltS& TCo| 100,000 : Colorado Nat Bank} 500,000! 1,058,260/15,381,969| 100|...---|_.... 
Merch & Plant Bk-| 175,000! 144,420) 679,501) 25/_.-.__|___-- died a oa ee Bee ty ar 9 ll, 287, ot ps ~eeees|----- 
ee an See : RL Ser) een reenaiaaten Federal Nat Bk _.-| 200,000! _24'682| 1,012,791|___.|__---.|----- 
First National Bank) 1,250,000) 1,342,494/19, 914, 917) 100/. ..--. Phyl 
CALIFORNIA—Nat. banks Sept. 4; State institutions iatest returns. Hamilton Nat Bank 250,000 8 Be, RR ESE Roe 
ey em iaseratg Gav BE-| 200,000) 93.460, owe s07/- 53 |--2--- [= 
Los Angeles— Per |share. Se oae! eee casein: 
all Night & Day Bk} 264,000} 56,020} 2,850,499 100) 235 |250 | Continental Tr Co-| 300,000; 186,097) 788,071) 100)..-.--|..-.. 
Amer Savings Bank| 310,000) 152,933] 2.687.021) 100| __. __ 240 | German-Am Tr Co. 000; = 130,897) 4,203,120) 100)-.----|----- 
@alifornia Sav Bank| 277,000} 52,621] 2.786.711, 100) 165 |____. | Hibernia Bk&TrCo} 100,000) 32,153) — 523,000|----|_.--.-|...-. 
Central Nat Bank_.| 300,000| 246,532] 2.618.482) 100/_____- 995 este Tr Co} 350,000; 756,173) 6,812.705; 100 yo 
Gitizens’ Nat Bank_| 1,600,000 660.259| 9.670,277; 100) 225 (263 ead ville— er \sha 
Sommercial Nat Bk| 200,000} 265,000!s2,750,000 100! 155 |_.... | American Nat Bank) 100,000) 827,000) 8925,000) 100/...---.|--..- 
Farmers’ & Mer Nat| 1,500,000} 2,099'880|14,607,769| 100! 362 [365 | Carbonate Nat Bk-| 100,000 38,397| 1,595,494) 100|.._...|--... 
Federal Bank---_- 50,000! 13,244 ‘518-810 100' 130 |____. | ,,Pueblo— No|minal |prices 
First National Bank) 1,500,000| 2,436'049]17,957,994, 100 690 (698 First National Bank; 300,000! c378,481)| c7,148,868) 100|...--.-|-.-.. 
Germ-Amer Sav Bk! 1,000,000] 1,037,146/19.527,476| 100 398 ({____- Mercantile Nat Bk_ 100,000 c82, 214 ER, | EN Agate 
Globe Savings Bk_| 300,000 36,710) 2,013, 724 100| 150 ~__ | Pueblo Sav & TrCo; 100,000 50, 36) 1,760,965) 100)...--- oo-ce 
Home Savings Bk... 400.000 58,900 9" 370. 229) 100 141 (160 Western Nat Bank- 159,000 31,919' 841,881! 100I_._.__!.. —. 
{ntern’l SavingsBk.| 300,000 9 2 018,264 100)_..-../...2. N —Nat tutti . 
Los A Hibern’n S B| 250'000 10°167| 1,109°047| 100/115 |.~.7~ CONNECTICUT—Nat. banks Sept. 4; State institutions Sept. 4 
Merchants’ Nat Bk- 200 ,000 822,291] 7 ‘767. 928: 100| 850 |... .. 
Nat Bk of California 500,000 214,386) 5, 016,490 100' 215 |____- Bridge port— Per share 
Nat Bk of Comm’ce; 200,000 t32,894; 11 058,626, 100; 117 |____. | City National Bank 250,000 504,010 2,236,529; 100: 205 |.....- 
en 300 ,000 24,429 1,537,567. 100; 115 (125 Connecticut Nat Bk 332,100 381,197 1,759,529| 100' 202 j..... 
Security Tr&SavBk/ 1,650,000; 1,698,702/43,643,329 100| 450 (460 First Bridgeport NB 500 ,000 738,685 3.435.572 100; 230 i..... 
Traders’ Bank___-_- 200. 10,669} 1.333.387 100)... _. ..-.- | Pequonnock Nat Bk 200 ,000 211,715 1,250,914) 100! 157 j|..... 
WitizensTr&SavBk| 500,000 70,386| 2,637,969, 100)_...-.|____- Bridgeport Tr Co_- 132,314 1,532,827| 100; 140 |_-..- 
Los Ang Tr & S Bk\k1,500,000; 1,165,163 17. 373, 634) eB enipt ) 
Merch’ts’ Bk &TrCo| a250, 159.217) 1,452,214) 100; 150 /|200 Hartford— Per \share 
U S National Bank. : c98.956| c909,262) 100| 160 |____. Aetna Nat Bank__.- 525,000/d 940,046 d2,486,230 100) 320 |--.-. 
American Nat Bk_- Consolijdated with Phoenix Nat.| Bank, 
Charter Oak NatBk ,000 285 2,850,911, 100' 165 j|----. 
Oakland— Per |share. | City Bk of Hartford 440,000 137,469 1,524,177 | 160) 398: “lesace 
@entral Sav Bank_. 500 ,000 225.000} 6,000,000) 30)_..-.-/_-... Conn River Bkg Co 150,000 236,120 1,071 939) 30) ee OE 
Central Nat Bank__| 1,000,000; s440,000/s6,000,000 __--/_..---/_L LL First National Bank 650,000 478,002 4 ‘043. 416 100, 173 +(|177 
Farmers’ & Mer Bk} a172,400 Deel ees) BN cos elancue Hartford Nat Bank} 1,200,000} 1,088,453 4, ‘218. + SS Be eee 
First National Bank , n25,000\n3, 500, i RS aaa National Ex Bank. 500 ,000 376,776 1.643.080 50) 78 jns2 
Harbor Bank ____- 108 ,980 636 3 bed IG phagan Phoenix Nat Bank_| 1,000,000 658,469 4,274,323 100: 155 |--..- 
Oakland Bk of Sav_| 1,150,000) 1,020,800/21,600,000, 75)...-..|_.... Security Company. 200 ,000 200,217 1,392,225 100, 195 Pa 
Security Bk & TrCo 252,840 eel Bo hGEEh) _Bilcanceceloscee State Bank______- 400 ,000 429,543 3, ‘377. '272 100; 195 
State Savings Bank 100,000 162,320 1,157,731 RAE, DRAB United States Bank 100,000 318,727 1 776. 987) 100}. .... #500 
Union Savings Bk. 300,000 598,000) 4,635,804; 100)....../..... Conn Tr &€S DCo_.- 750,000 677 ,117 3, 784,297; 100; 310 320 
Fidelity Trust Co__ ,000 111,259 41 892' 100! 190 ‘..-... 
Hartford Trust Co- 300 ,000 470,443 3° ‘441 746 100| 375 pa 
Sacramento— Per \share. | Riverside Trust Co. 150,000 110,002 1 051, '700, 100! 152 |-.--- 
California Nat Bank! 1,000,000 366,147 if RE Re New Haven— | Per share. 
Farm & MechS Bk_| «350,000 24,863| 1,341,649/ 100/......].__.- City Bankof N H_-| 500,000} 230,742 858,756 100! 136 |----- 
NBDO Mills & Co| 600,000| 841.668] 5,227.866|..--|..----|____- First National Bank) 6500, 498,867 2,114,277. 100! 183 |.-.-. 
People’s Sav Bank.| 455,852 62,460| 3.768.989] 80|_-..--|.-.-- Mechanics’ Bank_-_| 300,000/ 285,276) 1,473,672. 60/ 83 |---.. 
Sacramento Bank. -; 600,000} 603,729] 6,223,334/....|..-..-|.-..-- Merchants’ Nat Bk; 350,000} 245,423) 1,549,288 50! 67 j--.--.- 
Nat New Haven Bk 464,800 488,238) 1,530,089 100; 197 
Nat Tradesm’s Bk_| 300,000) 42 467!) 1 290.695 100) 195 198 
San Francisco— Per \share. | NHCo Nat Bank_. 350,000} d560 460 d2,092,210 10| 20% ----- 
American Nat Bank! 1,000,000 440,997) 5,888,414} 100) 13044/-_.--- People’s Bk & TrCo 200,000 69 362) 1,633,992 100; 140 |--.--. 
Anglo-London-Paris Second Nat Bank. £500 ,000 629,496) 2,181,411 100; 200 ae 
ational Bank__| 4,000,000] 1,666.864/30,568,185| 100) 15534|___-- Yale National Bank! 500,000} 362,783| 1.730.018 100) 140 |-----. 
Bank of Calif N A__| 8,500,000) 7,925.347/38,048,186} 100; 202%|-_.-.-- Un & N Haven TrCo 650,000 452,322) 1,807,184 100; 155 
Bank of Italy... _- 1,000,000 212,064 8, 127,064 EE aa Nor wich— Per \shara 
ColumbusS & LSoc} 130,000} 131,600] 2.251.545] 250|_____. .~.. | First National Bank! 300,000! 106,556; 691,973 100) 85 |----- 
Crocker Nat Bank_| 2,000,000) 2,656,967/21 "5S5 ‘613 eR ---. | Merchants’ Nat Bk 100,000 51,469 316,380 100; 110 |----- 
Don’hoe-Kelly B Co 650,000 5,900] 2.490 ‘000 100) _. ee: Thames Nat Bank_| 1,000,000} 839,641! 1,739,035 100| 170 |-.--- 
First Nat Bank| 3,000,000| 1,744,482|15,669/613| 100) 23214] ____- Uncas Nat Bank.__| 100,000} 30,839! (199'181 100) 100 |_---- 
' Thames L & Tr Co- 100,000 98,367; 1244921 100) 165 '..- 
* Sale price, a Capital paid in; authorized amount islarger, 0 This is capital 


wili also be increased. k Capital to be increased, 
r Jan, 19 1912, 


1912, 


n Aug 29 1912. 


Zz 


Ex 
y Jan, 22 1910. 


-dividend, dNov 26191 
sOct. 21 1912, 


t Oct. 14 191 


2h New stock. 


e Aug 26 1912. 


paid in; authorized amount is larger; when full paid, par value 


c Figures are of date June 14 1912, 


tjJan, 2¢ 
v April 18 1912. 
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CONNECTICUT—(Concluded.) 





























































































































































| ILLINOIS —Nat 


banks Aad ad .$ (close of bustness); State institutions 
Sept. 5 (opentng of 
























































Surplus | Gross Bid. | Ask. 
Gross Ask. C & Profits.| Deposits. | Par 
pital. |& Profits.| Deposita. |Par.| Bid. ———|— $ shad canes 
Ca ° f SD EY, CR . — os thiiea dated eae 
= 3 $ x 9! 100! 1 i fh set om Bank... 100,000 aah tae 1 476 '863 100 pkccesieee oo 
tizene’ Nay Bonk.| 300,000] 150,060) 1,038,189) 109 180 [85 | First Nat Bank: ---|  100;000 $4287] 1258°280) 199)=2<"/--2"> 
. 200,000 ; ,324,376| 50 German-Am Na ' 136,386 0'991| 100|......|..... 
ufac’s? ‘Nat Bk. 488,141) 1,324, 160 |....- t Bk_| 100,000 30,991} 100|______|- 
Saati] Bs) Ss) SSA Ho_|""::] old Serang Nat BE) 20-990 "65/601 1.990 90) 109 eae 
Sol _-| 100,000 ’ 721,690) 100 — | Aurora Tr & Sav ; 205 (215 
Wetbury ‘Tr Gor.| 200000} 26°382 hicago— arate Semate: ton ace [ee 
DELAWARE—Not Dnt Se ae nts ta rear, | ER Gf EER oe 
—WNat. banks Sept. 4; Austin Sta 00U 60, 308 (31 
CEtAwW ARS we, of t Nat Bank_| 100, 49| 186346 021| 100 
share. | Calume 9,107,9 427 |429 
sep 9631 gg] 145" (128 | Cont de Com Nav B21 80000 oneeorre saaae tani “et liet 
Central Nat Bank. 300'000| __ 90/000|_875,000| 50| 120 |135 Corn Be State Baniz| "200,000 "3/371 2,808°049 100 190 | 
, ty Co. el State - . 487 ,124/1 65 |167 
Farm Bank. - k Merged in | Wilm’ton ek 2681 100) 215 (|225 Drex Dep NatBk 600.000 533| 1.275 "759 100) 1 6 
First National Ban 110.000 149,169}; 938, Drovers tateBk 200,000 57, 110282806] 100} 452 |45 
k of Delaware’ . Englewood (000 11815 232 100] 315 kad 
NB of randywine.|Merged in |Wilm’ton [Trust “o62| 25} 83 | 90 | Englew Resioordl.  tenoool aiee 13°415°723| 100|.-- - 
= Nat Bank me 503,175 118/000 -’208;000| 100] 160 345 Secomran Seon S'oee'o00|  680'7 79181041 ane 100) 250/255 
-o- 4 ’ ; ore ' '807|27._017.828) 100}... ___|. --- 
Salewens Trust Co. pp a 770'000 2,145,712 po ae 245 | Ft can bog fw eee OOD 1,539,807 27,017,828 100 235 |239 
Security T&S DCo| _ 600,000 558:107| 2°350:769 80) 120 _|130 Kaspar State Bank y= flan Hg Ay: 100| 100/105 
Security 1,000,000} 558, = View StateBk| 200 $'614| 1,570,916 100/__..__|____. 
ae utions Sept. 4 Lawndale State Bk| 200,000| 3 000| "173'992| 100|-____- ae 
ST. OF COL.—Nat. dks. Sept. 4; other instit Per \share Te State 8 Bk gy ban ¥603.477 v12581 397 pe ee <a 
patti 49} 100] 175 Live Stk Ex Nat Bk | 1,250,000) 603,47 789 084| 10u) “335 -~|337 
awashia at Bk 100000 _-23°393| ~'687/343| 10] 20 |... Nos DE af Bopanna. | & 000,000 v1 ,433 580 38,199,086 100 199 201 
American Na --! — 190'000 r: 6,000! 100| 250 |__._- Nat Bk o k! 2'000'000 "202.376, 1001 159 |1 
tizens’ Sav Bk_-- 250,000; h314 000'h1,936, 76) 100; 20674/215 | National City Ban "250,000  103,074| 2.202: 89| 100] 145 |148 
bia Nat Bank , 510,360) 5,274,7 12 17 Produce Ban : 460711 1'169°si8! 1001 1e0 
gommercial Nat Bk 100000] 33/18 74'330| 100] 143° 7/153 North Ave State Bk 750,000, 46:071| 17182" 18 100| 174. |72277 
Reg Neas| Gs Lie) Laag ig) as cS |AmaRecne| Sage Tt Fee 
strict Na > te . 419,3 —- See heesu rth Wes =~ ‘ | 33 (250 
Pie Gmc S| eases) a ashe Wal aS Pesta, SS) saan] on st) 0.757 a 10 200 [20 
Home ery | ank.| 300,000' 105,044 1,039,020) 100) __.--|_.. _. State - ---..-- Bk| 200,000 7,192 3,232.047| 100] 228 |232 
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ears Ben Bank. 200,000 76,500, 430, | 250 Not Exchange Bk_- a O00 $221,013 $7°391.2 a thorized 
Becking Vines Oo.” 125,000 387! 100) -..--- (75 | Nat Howard Bank a, 000 $1,168,676 $7, I paid in; au May 24 
Banking Trust Co. . prengees 2,184,387 SE acest 175 Nat > ache ene Bane. - 1,000,000 eae ¥ Capital paid h?} 
Kansas 7 210,000 61.697 Be ey SEE 175 oa Mechanics’ r ae ee v.Bk. & Tr. 
| pay RS 000 792) 1,820; 100} - - - - - 125 | Na k value. 2. First Sav. 912. 
Bank National Bk 100,000 3 B13'784l 1007, be increased. 1912. g res. vdJu 
Central its’ Nat Bk_, 60 ,000 40,482, 513. b Capital to e Jan. 18 cludes debentu 
Merchant: te Bk _! ,000 reased, 23 1912. 912. t inc 
Pra jontiel ‘Trust = — and y vd gy Be g 18,1013. 1912" 8 Nov. 26 1 
= * Sale price. 4 Cap Shee 86 tert. ? ioe 
‘ large B n + 
amount is i Last sale, 
1912, 








BANKS AND TRUST COMPANIES. 





[VoL. LXXxXXv. 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 







































































































































































































































MARYLAND—(Continued.) MASSACHUSETTS—(Contiuued.) 
Surplus Gross Surplus Gross | 
Captial. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits. Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ z Per |share. = § g $ Per \share 
Nat Union Bk ofMd/ 1,000,000's 696,199's2,239,531| 100) 134 (137 a, Nat Bank 500,000! 212,876) 1,356,159) 1 113/114 
@ld-Town Nat Bk. 200,000's 111,294\s1,571,223) 10) 12%4| 14 H Falls NatBk| 200,000 5,847) 1,277,515) 1 140 {150 
600,000|'s 838,307\31,334,792) 100} 200 j|-..--.. Helve e Nat Bank. 200,000; 300,867) 1,594,626) 100) 195 /|205 
432,200 128,147) 1,755,488) 25) 31 35 Home Nat Bank... 250,000 178,764) 1,355,026) 1 145 (|1i0 
* 500,000's 611,384\s2,729,627| 20) 38 40 Park National Bank 100,000 , 723,084) 1 100 (106 
Baltimore Trust Co} 1,000,000) 2,754,70°| 5,296,183; 60) 162 (166 
Golonial Trust Co... 300 ,000 89 ,894 947,470) 25) 27 28% 
tinental Tr Co__| 1,350,000) 2,493,043) 6,060,756) 100) 220 (230 Lawrence— Per |share 
delity Trust Co__|} 1,000,000) 1,036,546) 7,141,218) 100) 228 (240 Bay State Nat Bank 375,000 132,120) 1,105,677; 106) 175 |...-. 
Maryland TrCo,com/ 1,000,000 \ 54,292) 2,033,155/,;100) 120 -|125 Pacific Nat Bank... 150,000 100,489 706,795 100 Sy Sous 
Preferred __. ..- 500,000 100} 120 (125 Arlington Trust Co.| 200,000 60,382 868,146) 100; 125 |-..... 
ae ag weap af ad 1,500,000| 3,295,596) 8,941,068) 50) 154 (155 | Lawrence Trust Co.| 100,000 38,189/d1,186,551| 100} 100 |_---- 
gate De Co... 600,000) 2, ‘37 76,508/10, ‘035, '418| 100| 575 |._-.--- Merchants’ Tr Co... 300,000} 179,007\d2, 407, 105; 100) 155 j|....- 
Union egg 500,000 173, '338 13,748 50| 62 66 
Frederick— Per |share. Lowell— Per \share. 
Central Nat Bank-. 150,000 86,276; 704.404) 25) 35 |..... Appleton Nat Bank 300,000 187 ,267 861,529) 100) 105 |... 
Citizens’ Nat Bank. 100,000} 331,360) 3,237,064) 100; 450 j{..... Old Lowell Nat Bk. 200,000 64,000 694,000) 100) 105 |. ... 
Far & Mech Nat Bk! 125,000 118 126) 1,235,470) 25) 40 |.-... Traders’ Nat Bank. 200 ,000 88,137| 2,973,726) 100). _--- * 100% 
Franklin Sav Bank_| &96,000 34 684 413,161) 100) ----- 110 Union Nat Bank~-- 350,000 382, ‘664 2,332,168) 100; 175 |- ) 
Frederick Co Nat Bk 150,000 109,773} 643,036) 15) 2134/..-.-.. Wamesit Nat Bank 250,000 103.276 33 ,362 100} 100 {102 
Fr’k-Town Sav Inst} k159 636 137,994) 1,246,624) 100| 170 (|...-.. Lowell Trust Co. _- 237,200 99,372) 1,711,864) 100} 100 {| _--.. 
MiddlesexSD&TrCo 100,000 54,949 "456, 955; 100)/.....- wees 
Lynn— Per \share, 
MASSACH USETTS—Nat.bks.(exc. Boston) Sept. 4; State inst. latest returns. Cenieal Nat Bank... 200,000' 348,297) 2,055,460) 100) 215 j..... 
mm Lynn National Bk. 100,000} v261,399)v1 ,348,951/} 100) 300 |_._.. 
anufac’s Nat Bk_ 200,000; 138,900) 1, ,000; 100; 120 j|..-... 
Boston— Depostts of| banks dute| Nov. 30 |1912|. Per \share. | National City Bank} 200,000) 189,267! 1,001,884) 100}; 150 |..-.. 
Atlantic Nat Bank. Mergediin Fourth-/Atlantic Niat. Bk Essex Trust Co_._..| 250,000) 335,411) 2,251,823) 100} 220 |..--.. 
Boylston Nat Bank 700,000} 8s284,736| 3,456,000} 100| 115 /|-..-- Lynn S Dep& Tr Co 100,000! 266,347) 2,241,636) 100) 250 j...-.. 
Commercial Nat Bk 250,000) 8274,974 2. 125, 000! 100! 145 /|160 Security Trust Co_- 200 ,000 178,042} 3,742,862) 100} 180 j|..--. 
Eliot National Bk__| Consolida'ted with Nat Shaw/|mut |Bank 
First National Bank! 5,000,000's10,829929'72,018,000) 100) 450 (465 New Bedford— Per \share. 
First Ward Nat Bk_| 200,000| s188,251/s1,203,081| 100)-.- -- */180 First National Bank} 1,000,000) 708,802) 1,549,952) 100; 142%4/----.- 
Fourth -Atlantic Mechanics’ Nat Bk_| 600,000) 616,127) 1,717,701; 100) 154 |-.--. 
Nat Bank...... 1,000 ,000/s1,181,551/14,130,000! 100; 192 (195 Merchants’ Nat Bk_| 1,000,000} 1,242,899) 2,365,895) 100; 198 |..-.-. 
Morchanter Nat Bk_| 3,000,000/s3 458,134 25,211,000) 100) 300 (305 N Bed S Dep& TrCo 200,000} 221,292) 1,881,543) 100} 250 {260 
Mutual Nat Bank_- 200 ,000 ,5600) 21,416,755; 100; 100 |_--.. 
Nat 8k of Com’ce__| 1,500,000|s 1,697,734/12,779,000| 100) 225 /|230 Peabody— Per are 
N Mkt Bk of Brig-_- 250,000 0,749| #922,249) 100) 133 (135 Warren Nat Bank- 200,000) #8130,876 694,900) 100)_.--.- 112% 
Nat Rock Bk of Rox} 300,000| - 589.077) 83,493,644) 100) 190 |-...-. Per |\share. 
Nat Security Bk-_-_. 250,000) s920,614| 1 833, 100; 375 /|400 Salem— No|minal | prtcee 
Nat i tag Bank/10,000,000/s 7 ,529,217|86.448,000) 100) 235 (237 Mercantile Nat Bk- 200,000; 154,127) 1,224,335) 100)_.....-. 125 
a Union B ..-| 1,000,000/s 1,527 850; 9,516,000; 100)_._--- *222 Merchants’ Nat Bk- 200 ,000 286,744) 1,685,081) 50)... .--. .| 85 
New Eng Nat Bk_. 200,000} $136,212) 1,351,000) 100|_____-_|____- Naumkeag Tr Co-_.- 250,000; 281,674) 2,576,093) 100)... .|250 
Old Boston Nat Bk} 900,000) s348,279) 2,502,000) 100) 125 (127 Salem S Dep&Tr Co ,000 129,987) 1,002,527; 100)...... 150 
People’s Nat, Roxb 300 ,000 232.429 tl "927. 357; 100! 125 {130 
Second Nat Bank... 2,000 ,000/s 2,963,721|22,210, 000} 100! 285 /|295 Spri eld— Per \share 
South End Nat Bk. 200,000; - 855,600 11,156,746 8: 2 saa one at Bank_- 600 ,000 137,041| 1,937,613) 100} 115 {120 
State National Bk_| Consolida/ted with|Merchants’|Nat Bank Chicopee Nat Bank 400,000; s3459,262's2,911,672) 100; 185 {190 
Web’r&AtlasN’t Bk| 1,000,000/s 1,116,024; 5,300,000) 100! 180 /|185 Springfield Nat Bk. 500,000 681.100! 3,866,633! 100! 208 (212 
Winthrop Nat Bk_- 300 ,000 ,977| 3,737,000; 100) 325- |_...- Bank. _. 500,000 8695, ,090 s 4, 644,262) 100| 225 /|232 
American Trust Co_| 1,000,000} 2,281,427/18, ‘643, 083 100| 350 |__-_- SpringfieldS D&Tr| 600,000 771,54 4, '298 100} 225 (232 
Bay State Trust Co 500, 679,279 7,449,505 SE nion Trust Co... - 500 ,000 336, (642 7,561,846; 100; 225 (230 
Beacon t Co__- 600 ,000 640,898} 9,306,360) 100) 215 |... 
poston S Dep& Tr_| 1,000,000! 2,781,079)15,339,349) 100; 370 |.-.--- Taunton— Per \share. 
Charlestown Tr Co} 200,000 ,164 9,382 a ee Bristol Co Nat Bk_. 500,000 100,919 780,105) 100) 103 |-.---~. 
Golumbia Trust Co- 100,000 34,768 557,077 ee ee fo Machinists’ Nat Bk 200 ,000 155,687 501,958) 100} 150 j|----. 
Gomm’w’th Tr Co__| 1,000,000} 826,794/14,716,051| 100| 205 /210 Taunton Nat Bank.| 600,000) 219,784) 743,473) 100) 107 |.---- 
Gosmopol’n Tr Co. 200,000 123,386 i won .aalscacen 
Dorchester Tr Co-_- 200 ,000 59,261) 1,231,341; 100) 110 |. ... Worcester— Per \share 
Exchange Trust Co. 50,000 80 055) 2,108,529) 100/0150 j|__-_-_- Mechanics’ Nat Bk. 200 ,000 317,474) 3,870,177) 100} 160 |.--.- 
Federal Trust Co 1, ,000 395,386) 6,864 608 100) 135 (140 Merchants’ Nat Bk. 500 ,000 489. aot 5,450,902} 100; 190 /|.---- 
tag om tr Co 1, ,000| 4,471,107/11,429,097| 100) 400 (450 Worcester Nat Bk- 400,000 459,821; 4,621,014) 100; 220 j|..... 
Liberty - ,000 197,359) 3,110,724; 100) 150 |... Worcester Trust Co; 1,000,000 573, 642 10, ‘056,164; 100| 225 sinis 
Lincoln Trust Co_-| 200,000! 129,817! 1,357,177) 100| 150 |____- | 
Mattapan D&Tr Co} 100,000 133,720} 1,504,348; 100) 200 /_._-.- 
ew Eng Trust Co_/| 1,000,000) 2,777,142|22,879,716| 100| 350 {_._ _. 
Old Colony Tr Co_-| 5,000,000) 8,609 939/79, '397,337| 1 350 (365 MICHIGAN—Nat. banks” Sept. 4; State tnstitutions Sept. 4. 
Paul Revere Tr Co. 200 ,000 43 ,394 Sg RRA eg 
Puritan Trust Co_-. 200 ,000 183,224} 2,309,830! 100| 200 |____- 
State St Trust Co_-_| 1,000,000) 1,342,967 16, 177,327) 100) 275 |... Bay City— Per |share. 
U S Trust Co___._- 300, 1,360,099| 5,490,763) 100|-...--|_-__- Bay City Bank...-| 200,000) 263,717) 2,329,128) 150/._.--- 00 
Bay County Sav Bk ,000 63,744) 1, ‘049: ~ £° | eae i di 
ache Per |share | Commercial Bank- - 100,000} 1r137,768 '973,196| 100) 215 |_..-- 
Beverly Nat Bank. 300,000| 316,474) 1,206,106) 100/_._.-- 151 First National Bank ,000 216,079 1,179,567 rr ee 
Old Second Nat Bk 100,000 39 8461 3¥ ‘ef: _ 125 
People’s Sav Bank- ,000 r47 ,907| 72,151,184) 100/...-.-- 150 
Brockton— Per |share. 
Brockton Nat Bank| 200,000) 227,080) 1,743,664) 100).._.-- seen. 
Home Nat Bank_-_- 200,000| 514,691) 2,075,559) 100)__.___|____- Detroit— Per \share. 
Plymouth CoSD&T} 100,000 30,769; 900,938) 100)... -./..... Central Sav Bank-- 100,000 164,784) 4,828,958) 100) 325 |..... 
Detroit Sav Bank-- ,000| 8823 ‘594. sll, 524629! 100| 275 |_.__. 
Det United Bk Ltd_-| 250,000| 8123,307|s3,925,887| 100) 207}4|____- 
Cam bridge— Per |share. | Dime Savings Bank| 1,000,000| 8759,962\s11,642010| 100| 219 [225 
Charlies Riv Nat Bk 100,000 192,889 822,623) 100|\*220 Dic 23’8 | Fairview Sav Bank 250, 817, 512) 8917, 499' 100; 1:0 j..... 
Cambridge Trust Co} 100,000) 237,467) 1,646,696) 100\*113 4|J’e’98 | First National Bank} 2,000,000|s1, 475,809 s23,156527| 100) 19334|__-_- 
Central t Co... 200 ,000 216,427) 1 ‘257, AG * tematatiee iesiinars Germ-Amer Bank-- 250,000 ‘ll 9.816 3,469,917; 100; 170 |..... 
Harvard Trust Co_- 200 ,000 199,896 1, 796, '234| 100 *170}4|Jne’ll | Home Savings Bank 750, 792 ,314/10,763,510) 100) 310 |_.... 
Met State Bank--- 250,000 72,777 '355.356| 100| 117 |____. 
FR. eo Per \share. | Michigan Sav Bank 400,000} 8223,704's5,442,275 100) 180 
Lechmere Nat Bk_. 100 ,000 158,690 563,720; 100|*190 (|Oct’10 | Nat Bk of Comm’ce 750,000 446 ,266/12,269.030| 100; 200 (217 
Old Detroit Nat Bk) 2, ,000|s 1,107,182. 817, 546977; 100| 180 /|181 
Fall River— Per \share | Peninsular State Bk 00,000 8335, ‘247 si0, ‘366864 ee 
Fall Riv Nat Bk__. 400 000 256,474) 1,750,426) 100) 128 /|132 People’s State Bank) 1,500,000|s 2,143,561 s36,15:576) 100; 26934) .__--. 
First National Bank 400 ,000 496 869; 1,579,390) 100; 200 {|____. Wayne Co Sav 1,000,000)s1, ‘506, 546's13,846012) 100| 300 |__... 
Massas’it-PocassetN| 650,000! 460,701) 2,398,599) 100| 15734|____- Detroit Trust Co...| 1,000,000|s 1,447,898 33,943,676, 100| 305 |_.... 
Metacomet Nat Bk_| 750,000| 325,035| 1,489'270| 100| 125 |130 | Security Trust So--| '500,000| 8785,769\s2,925,314| 100) 228 | 22.2: 
DurfeeS Dep & Tr_| 400,000) 525,172) 2,563,821) 100) 200 |____- Union Trust Cuo.---| 1,000,000} 8503,096)s3,281,574) 100) 165 |__... 
Fitch burg— Per |share. 
Fitchburg Nat Bk 250,000! 331,382! 1,552,635! 100| 170 {175 Grand Rapids— Per |share. 
Safety Fund Nat Bk 200 ,000 236,634) 1,693,713; 100} 165 /|170 City Trust & SavBk 200 ,000 63,557) 1,516,297) 100). _. isicatis 
Fitchb’g SD&TrCo-_ 250 ,000 175,555) 1,544,129) 100) 145 {150 Commercial Sav Bk 200 ,000 76,235) 2,666,441} 100) 180 |. 
Fourth Nat Bank-- 300 ,000 251,090| 3,488,342) 100) 200 | _..-. 
Gloucester— Gr Rap Nat CityBk| 1,000,000} 438,167) 6,892,124; 100/ 180 |___-- 
Cape Ann Nat Bk.-; 150,000) 127,667) 791,887) 100\______|____- Gr Rapids Sav Bk-| 207,000} 108,948) 3,207,719] 100) 200 Haag 
Cape Ann Sav Bk.-| .-.--.- 248,910) 2,786,492)___ |... |e Kent State Bank..| 500,000! 376,459) 7,025,759) 100) 265 |--_-. 
Gloucester Nat Bk.| 200,000) 100.477 ES Di on ndualaaunin Bank_- , 719,906) 6,508,088} 100) 200 |___-. 
Glou’ter SD&TrCo_| 200,000} 293,347) 2,419,928/____|______|-~7 ~~ he sSav Bank_.! 100,000! 120,469; 2,331,793) 100) 250 |_.--. 
People Trust Co ,00 565,150} 1,220,639) 100} 600 j|_.... 
Ha verhill— Per \share : 
Essex Nat Bank_.__| 100,000 86,876) 837,874) 100/____.. ppt age Saginaw— Per \ahare. 
First National Bank; 200,000) 244,523 . ae.com fen te Bank of Saginaw.-| 500,000) 758,145) 8,397,447; 100} 300 (320 
Haverhill Nat Bank) 200,000 9399,128's 1\441,594| 100|_____- _..-. | Commercial Nat Bk} 100,000} 138,990) 1,097,145) 100) 225 |230 
Merchants’ Nat Pk_| 200,000) 138,747 ° ae oe German Am State B} 100,000 51,059 80,048! 100} 140 |145 
Merrimack Nat Bk-| 240,000) 263. 967| 1,025,506| 100|_.--.-|_._.- People’s Sav Bank. 50,000\r 104,064\r1,171,064| 100| 260 |270 
Haverhill Trust Co. 78,604 al, ,048,939| 100|..-___|__._- Second Nat Bank..| 500,000) 460,135) 4,771,390) 100) 200 (210 
* Sale price. | a Capital to be increased. 6b Newstock. d Includes savings deposits. e¢ Capgtes paidin:’ authorized amount islarger. k This 
the so-called ‘*Weekly Deposits,’’ now forming capital on which dividends are paid. -dividend. h Jan. 15 1912. i Last sale. 


ay 27 1912 


rJune 14 1912. 


c To consolidate. 


8 Nov. 26 1912. 


{ Sept. 4 1912. 





v April 18 1912, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNBSOTA—Nat. banks ae 4; —— institutions latest returns. MONTANA—Nat. banks Sept. 4; State institutions latest returns. 
Gross 
Capital. le ‘Profits. Depesits. Par.| Bid. | Ask. 6 & Profits. Paes mo 
— |——--—_—— ee apital. 4) sits. Par. Bid. A € 

Duluth— $ g $ Per \share. = = = 
Amer Exch Nat Bk 500, 000 $1 407 821 310977 ,050; 100) 325 j|_.... Butte— § $ Per |share. 
City Nat Bank-.--- 500,000 222:479 3,007, :267| 100| 130 |__-_- First National Bank| 200,000 629,904; 4,497,739)..._/..... /..... 
First National Bank 600,000 1,738 ‘961 11 '379 696 100} 435 j..... Miners S Bk & TrCo} 200,000 29, 442 RG pee RA 2% 
“= at Bk..| 250,000 79,521 1,655,276| 100 7. ey otver Bow Nat Bk._| 200,000 a Ge, oe 

nnea polis— , er |share. Bank & Tr Co 100,000; 333° "290 3,230,334; 100)....../..... 
Commereial Nat Bk 200 ,000 50,000 Began busi/ness |Sep.16/1912. ta ry Per | share. 
East Side State Bk - 100,000 22°365  739,554| 100] _...- 40 American Nat Bank} 200,000! 232,607) 2,026,349) 100)/_.... j..... 
First N Bank} 2,000,000 2,512,693 24,235,925] 100] 300 (310 Nat Bk of Montana} 250,000: 173,443) 2,788,848! 100/_..___|___.. 
German-Amer Bk - 000 163,462 2,687,883] 100} 200 |.._.- Thos Cruse Sav Bk. 100,000: 41,869} 496,085) 100/_....._/..... 
Hennepin Co Sav B. 250,000 254,076 5,882,209] 100] 265 |____- Conrad Tr&Sav Bk} 200,000 Seed, ft Seti c. oaks vas lances 
ores remy +B Ling aon ag ty : aaa Ane 109 123 +t Union Bk & TrCo_| 250.000 290.036) 2,537,146] 100|/_---.-|_._.. 

ropoutnNa ; , »432,004; 100)... .- 

Northwest Nat Bank 3,000,000 2,458,400 29,035,370) 100) 299 301 NEBRASKA—Nat. banks Sept. 4; State institutions latest returna. 
St.AnthonyFalisBk.| 200,000 101,044 1,846,689) 100) 150 |_-_.. Lincoln— Per share 

dinayAmN Bk. 500,000 129,161 3,486,264| 100| 135 |____- City National Bank 69 ,064| 1,856,156] 200|_...__|..... 
Securtty Nat Bank _| 1,000,000 2,220,549 20,309,145) 100) 490 |... - First National Bank 1383,609 v3 806,472) 100|__..__|__... 
South Side State Bk! 100,000 9,597 935,196) 100} 250 |_...- Nat Bk of Comm’ce v85,107|v1 ,684 680} 100|---_-- Jacese 
Union State Bank_| 100,000 39,207 731,862) 100) 115 |{..... Omaha— 

Minn Loan & TrCo.| 1,000 000 276 ‘607 3,171 '836 Oe oe es City Nat Bank---_- 73,164) 3,257,774) 100; 105 |112 

St. Paul— Per \share, | Corn Exch Nat Bk v36,000 v1 ‘550, ‘000} 100} 100 |110 
American Nat Bk_._| 17200, 000 112,565 2,064,728) 100) 125 |____. First National Bank 1,089,181/12, = 172 100; 275 {300 
Capital Nat Bank_-| 500,000 193,546 5,244,120] 100) 137 |_-.-- Merchants Nat Bk-_ ,352| 7,163,320] 100] 190 |200 
First National Bank} 1,000,000 1,355,649 11,165,102) 100| 335 |_---- Nebraska Nat Bank v119,985|v1 ,983,446| 100] 115 |130 
Merchants’ Nat Bk.} 2.000.000 1 004, 907 9,861,772| 100| 235 |.---- Omaha Nat Bank - $723 ,379 $12633.717| 100] 175 |200 
Nat Germ-Amer Bk! Consolida ted with Merchants |Nat.|Bank US National Bank 823 ,722|11,310,355| 100) 290 |297% 
Scand’vian Am Bk_| 100,000 185,440 1,509,464) 100| 350 |--_-- South Omaha— Per | share 
Second Nat Bank. 400,000 504,915 3,011.414| 100] 310 |____- Live Stock Nat Bk- 32,639) 2,023,068) 100) 135 |150 
Stock Yards Nat Bk! 200,000 26,201 1,596,556} 100} 150 |_._.- Stock Yards Nat Bk 482,838] 7,925,562} 100] 200 [2&0 
Capital Trust Co . 250.000 188,247 1 136,186] 100) 140 |_.___ | Packers Nat Bank- 120,900! 2,309,695) 100) 110 (135 
MISSISSIPPI—Nat. banks Sept. 4; Stute institutions latest returns. NEW _HAMPSHIRE— Nat. banks Sept. 4. 

Jackson— Per share Manchester— Per share 
Capital Nat Bank__| 200,000} 150 565| 882.947 100\......|..._- Amoskeag Nat Bk.| 200,000) 369 397 2,128,091) 100)..... ~ oo 
First National Bank! 100,000; 148,579, 722.834 _.. |__....|..... First Nat Bank_._-| 150,000] v161,319| 1766 289| 100|--..- |... 
Jackson Bank_.__. 100.000 | * RNS eiaaeraans pipette Manchester Nat Bk} 150,000} ¢176,986 ¢1,489,818) 100|..--. ouee 
Merch Bk & Tr Co_| ¢350,000| 115,660) 926,616 wosthens ~~" |" ~>>* | Merchants Nat Bk_! 150,000 82788 '680,918| 100|_. - os 

Vicksburg— | Nomi(nai. NEW Y—Nat. banks Sept. 4; State institutions latest returns. 
American B &TrCo 150,000 yo ye ete es isda’ mS. ~ == = Boe share 
clear N'nvantcs| '20'900) 63am $an'000 160 ---=------ [Caen Nat Baow| 100,990] 30-740] 2.0gs.004 ro0le1g0” 
Deita Tr & Bke Co. 100,000 52,000) 450,000 100|......|...... First National Bank 200,000 288,840; 2 638, 569; 100 oe. ee pe 
First National Bank| 300.000} 160,362, 805,020 100|----2~|----- ae Te etl Geen | See OTs 4,374,958 se eas 
Home Savings Bk--| 60,000 YY Bae.) ] eeeqe aeeean yreoe eee Rte. | Takeo  aaraal “‘oas'aeal tanieie oT 
Merchants’ Nat Bk- 100,000 320 :309| 607 ,360, 100| ae, eae See eek C O--- 100'000| 296'009| 1 818,896 1 0: 
People’sS Bk & L_| _50,000'_110,141' _754,073' 50'______\____- ie a 000| 170'264| 2°604°535| 100|#285%| 60 
MISSOURI—Nat. banks Sept. 4; State institutions latest returns. West Jersey Tr Co_.| 100,000 85,.580| 937.269] 100/#180 |___.. 

Kansas Citv— | Per |share. Elizabeth— Per \share, 
Commonw’th N Bk 250,000 86,325 2,843,253) 100) 225 j|..... National State Bk. 350,000 784,575 3,243,786) 50) 140 4 ee 
Corn Belt Bank- -- - 100.000 36,888 343,331; 100; 150 |[..... Union Co Trust Co. ,000 389,710) 4,601,378, 100) 300 j|_._-. 
Drovers Nat Bank_| y300.000| 117,136 2,126,403 100) 150 j___-. Hoboken— Per \share 
First National Bank; 1,000,000 1,737, (050 29, 901 656; 100; 625 |... ... First National Bank 220,000} s664,709 s4,193,894| 25) 95 {100 
Gate City Nat Bk_- 200, 000. 22 (935 1,515, (018) 100) 120 123 Second Nat Bank-- 125 000 275,669) 3,497,531; 100) 390 {|___.- 
Ger-Amer Bank--- 100,000, 118,684 1 ‘516, 559 100) 550 = {|_..-- Hoboken Trust Co. 100,000 141,401) 1,666,)}48) 100| 230 (240 
Int-St Nat Bk Kan- ory 000 1,133,698 8, '598,135| 100] 500 , Hudson Trust Co-. 500,000; 1,585,916)15,447,926) 100) 600 j___.- 
Mercantile Bank --- 100,000) 11.267, 533,699 100) 125 |127 Jefferson Trust Co- 100,000 ,892| 1,156, ,274| 100] 160 |170 
Nat Bk of Comm’ce Merged in Southwest Nat. Bk. of Com m’rce | Trust Co of N J_.-- 500,000 906,799| 4,108,776! 100] 380 /|420 
Nat Bk of the Rep. 500,000 116,938 4,158,123) 100) 150 75 Jersey City— Per |share, 
National ReserveBk| 1,200,000 253,679 6,069,336, 100! 155 {Iz Claremont Bank.--} 100,000 53,166) 321,938) 100) 165 |---.. 
New Eng Nat Bank 500,000' 864,445 13,959,850) 100! 470 [475 First Nationai Bank ,000| 1,355,261) s6,630,394) 100; 325 (335 
Produce Exch Bank 100,000 24,212 789,551; 100) 160 j|___-. Hudson Co Nat Bk. 250,000; $813,639) $3,966,429) 100; 360 (380 
Security Nat Bank. 250,000 23, on 807,309; 100; 130 [135 Merchants Nat Bk- 200,000 61,711) 1,336,465) 100) 135 {140 
Southw Nat Bk of Third Nat Bank-._. 200,000} $420,837) s2,522,664} 100| 275 |--. ..- 

ommeree_.. _- 3,000,000 + 679, 237 31,017,298) 100) 185 /|187 Bergen & Lafayet .Tr 150,000 255,774) 3,761,332) 100; 290 “er 
Traders’ Nat Bank_; 200,000 58,397, 3,196,069, 100} 160 .-. | Commer’! Tr --| 1,000,000; 2,398,547|14,392,029) 100) 365 (375 
Western Exch Bank} 100,000 180,000 1 551,073) 100| 400 |____- Greenv Bk & Tr Co} 100,000 76,937| 1,675,252| 100] 275 |300 
Westport Ave. Bank 100,000, 50,840| 530,375) 100) 225 |__... Jersey City Tr Co-- 160,000 137,161| 2,481,077) 100| 210 (250 
Commerce Tr Co__-_} 1,000,000| 458,639 9,791, 790) 100} 229 |231 Lincoln Trust Co-_. 150 .000 364,267 1,887,198 100} 325 (335 
Fidelity Trust Co-- 1,000,000, 1,221,500, 7,313,389 100; 295 /|300 Mercantile Trust Co 100,000 66,184) 1,291,289) 100); 165 {175 
Pioneer Trust Co..| ¢267,500 "350 308, 2,502,252) 100) 250 {260 N J T Gu & Tr Co-_. 500,000} 1,562,972) 6,626,330) 100} 600 (650 

St. Jose ph— | | Per \share. | Pavonia Trust Co-. 100,000 72, 739,638) 100) 125 |--... 
Burnes Nat Bank- - 200 ,000 98,906) 2,823,701; 100|......|_.... PeoplesS D&TrCo| 250,000 333,721} 7,550,241) 100) 325 |... 
ist N Bk of Buchan- Union Trust Co-_--- 500,000 154,929) 2,563,289| 100} 95 {105 

~ “ae 500,000' 394,469 4,312,776 100)... _.}/~..... Morristown— Per \share. 
German-Am Nat Bk 200 ,000 207,205; 5,441,711) 100)_. _-.-/_- 7. First National Bank 200,000 335,604) 3,217,430) 100)... --. 4 
Merchants’ Bank- - Consoli dated wit jh First Nat. Blank National Iron Bank| 200,000 85,000; 1,767,000) 60/__.-.-- ? 
St Jos Stock Yds Bk} 200,000); 150,000 2,225,000 100)_..-..)_.__. American Trust Co; 150,000 30,356) 191,666) 100)..-.--- 120 
Tootle-Lemon N Bk. ,000' ~=168, '884) 4,115, a ee Morristown Tr Co-_. 600,000 1,362,679) 6,151 234 100|._.--. .|450 
First Trust Co__--. 50,000 9,724 651,698! 100|______|_.__- Newark— Per |share 
Missouri Val Tr Co. 100,000 27.001 763. GRRE, aa American Nat Bank| 300,000 90,139; 1,450,513) 100} 125 /|130 

| Broad & Market NB) 200,000) 118,722) 1,418,488/_...| 152 [156 

St. Louis— Per \share | Essex Co Nat Bank! 1,000,000| s1,650,727)| s9,148,829| 50| 150 ({155 
Boatmen’s Bank ..} 2,000,000, 1,499, 562 13 939, £2. _—- 224% | Mfrs’ Nat Bank-_--- 350,000 26,769) 2,560,466) 100) 265 j|_..-- 
Bremen Bank-_-.-. 100, 610,172 2'931,430, 100; 600 -|____- Merchants Nat Bk. 500,000} 755,967) 4,289,672) 100) 255 |... . 
Broadway Hat Bk- 200 ,000 10,066 662. 246; 100} 90 95 Nat Newark Bkg Co} 1,000,000; 1,903,624; 9,176,983) 50 195 |... . 
Gass Ave. Bank__- 100,000 79.000 1,394,116] 100| 180 .|___.. National State Bk. 500,000 546,019) 2,589, oe eee Pe 
Central Nat Bank__| 1,000,000 101,027) 9,248,424) 100; 105 /110 North Ward Nat Bk 200,000 355,141) 3,991,383) 100) 390 j|-._.-. 

hippewa Bank_-_. 100,000 70,500; 1,136,346; 100} 200 |___.. Union Nat Bank___| 1,500,000) 2,553,828/12,616,483) 100) 370 |___-_- 
fra n Bank_-_-. 600 ,000 740,290) 6,307,657) 100) 300 |_._.. City Trust Co___-_-. 00, 92,867) 1,319,333] 100} 180 j-..-. 
German-Amer Bk__| 1,000,000 617,512} 5,531,286) 100) 197 (200 Clinton Trust Co_. 100,000 48.200; 734,777) ~<a.) 140 leccce 
German Sav Inst’n- 500,000} 1,422,167/11,423,310, 100) 470 /|480 Federal Trust Co_.| 1,000,000} 1,305,119) 6,500,137; 100) 235 |___.. 
Grand Ave. Bank-_. 100,000 47,181) 1,024,983) 100) 200 j-.--- Fidelity Trust Co__| 2,000,000) 7,768,679/19,801,304' 100)_____- 800 
[ntern’] Bk St Louis 200 ,000 361,876) 3,518,495; 100} 360 |...- | Ironbound Tr Co-..- 200,000; 219,762) 2.392,684) 100; 210 |. _L 
Jefferson Bank___. 200,000 19,769) 1,705 ,024/ 100| 100 |----- Newark Trust Co-- ; 67,107; 1,077, 662) 100] 165 |175 
Lafayette Bank___ 100,000} 1,032 978 4,732, ‘038 a ase 1100 Roseville 'Trust Co. 100,000 89,577 "728, 884; 100} 175 |... 
Lowell Bank.____- 100,000 9,740 552,654) 100; 120 (125 Springf’ld Av Tr Co 100,000 24,840) 2,004 873)-...}...-.. By PAL 
Manchester Bank_. 250,000 67 919) 1,538, '378| 100 165 (175 West Side Trust Co 200,000 346, 286 2.979:008 100; 265 /|275 
Mec-Amer Nat Bk. 2,000,000; 2. 812,220 33,240,013) 100)...... 280% New Bruns wick-— Per \share 
Mercantile Nat Bk. : ‘500. 000} $571,070 s5,473,301) 100) 65 80 Nat Bank of N J__- 250,000 447.378) 3,043,367) 100}__...-|/___-- 
Merch Laclede Nat_| 1,700,000] 1 803,515, 14,198, '754| 100 303 |307% | Peoples Nat Bank. ,000 172,157) 1,129,386) 100/_.__--|_--- 
N k of Comm’ ce. 10.000.000 2,338,327) 53,381, 602} 100) 154 |-...-- New Br’sw’k Tr Co 100,000 153,892) 1,608,507) 100/_.__-__/____- 
Night & Day Bk - 150,000 928] 252.427] 100)_.....|...-. Passaic— Per \share 
Northwest’n Sav Bk 200 ,000 528,261! 4,154,393} 100} 295 |300 Passaic Nat Bank -.- 200,000} 397,182) 2,010,073| 106) 300 |-.._. 
South’n Com & Sav 100,000 185,614 1,763,699 100} 255 |265 Hobart Trust Co_ -_- 100,000 141,401) 1,420,969) 100} 255 |___. 
South Side Bank. - 200 ,000 318,341) 4,064,086; 100) 375 |----- Passaic T & S D Co 200,000 188,304) 3,610,417} 100} 220 j__.. 
State National Bk_| 2,000,000 816 ,474/10,929,584| 100} 215 |----- Peoples Bk & Tr Co 200,000 261,570) 2,436,069) 100) 210 j|_-_- 
Third National Bk_| 2,000,000) 2,032,399|32,202,540) 100) 26614 |268 Paterson— Per \share. 
Union Station Bk_- 100,000 1744, 858,218) 100!) 135 (145 First National Bank; 600,000 681,114) 3,038,387) 100| 275 (295 
American Tr Co__.| 1,000,000} 217,549) 3,407,086) 100/_____.|----- Paterson Nat Bank} 300,000) 428,522) 2,817,265) 100| 300 |____- 
B’way Sav Tr Co-_- 100,000 57 ,456 3,087; 100) 155 |----- Second Nat Bank-_- 150,000 269,693) 3,192,801; 50) 210 |.-_.. 
Chouteau Trust Co| 100,000 ik a 6h Cf ee eee Paterson Sav Inst’n| 1,000,000} 536,709|12 542,134) 100! 370 (380 
City Trust Co ___-_- 50,000 729| 187,777) 100}... -.. ..--- | Citizens Trust Co_- 150,000} 214,164) 2,036,990! 100! 220 |225 
Commonw’lth Tr Co; 2,000,000 80,452! 4,2310,58'!| 100/_____- 96 German Am Tr Co. 150,000 344,137| 2,547,724) 100) 360 |... 
Easton-Taylor TrCo| 100, 2,871; 162,663) 100)....--j..... Hamilton Trust Co_| 400,000} 390,049) 4,043,947) 100) 400 |.___- 
| be tae sanperogt Layt : poy rye Hh 18 ah pe te TT ee ag ro apen Co 300,000 396,536; 3,543,174; 100; 350 {....- 

eff.-Gravois oO. , , 1 11 y Co 200,000 193, . 2 ” 

Mercantile Tr Co___| 3,000,000] 6,680,375/24,565,346) 100/__._-- 3514 |  Trenton— ~caahs Retaneades Bees: . share 
Mississip Va! Tr Co,| 3,000,000} 5,535 ,144/17,845, 082} 100] ------ 302 Broad St Nat Banh; 250,000) 354,397) 2,475,014/ 100! 175 

Nor St Louis Tr Co- 100,000 25,600; 709 '756| 100] 125 |. First National Bank 500,000 427 ,339| 2,722,376) 100} 180 |__--- 
StLouis Union TrCo} 5,000,000; 7,041 088/29, 572,462) 100/-.-..-- 49144 | Mechanics Nat Bk. 500,000} 1,048,261] 6,311,435} 50/150 |--_.. 
Savings Trust Co._| 100,000 2; 379,860) 100) 110 |----- Trenton BankingCo| 600.000} 606,440] 4,160,000} 50| 100 |----. 
Vandeventer Tr Co- 50,000 7'334 337 ,692| 100]-...--|___-- Mercer Trust Co__._| 100,000 76,542| 882.3781 100] 153 

West St Louis TrCo! 100,000) 24,536! _ 473,002] 100! 120 /125 | Trenton Tr&SD Co’ 200/000! 287/471! 2,977'212] 100| 300 |..~~" 

* Sale price. a Figures of date July 20 1912. b New stock. c Capital paid in, authorized amount is larger Amount paid in. kh Book 
value. k New stock. wv These figures date June 14 1912, 2 Ex-dividend. yCa ital to be in “Bi . , 

2 April 301912. t Last sale r April 18 1913s Nov. 261012 -faen 18 1912," mreaeed. CONN. 6 ISR, Pee 80 Tene, 
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Surplus Grose 
Captial. |& Profits.| Deposits. |Par | Bid. | Ask. 
Albuquerque— $ $ $ | Per \share. 
First National Bank} 300,000 ea 3,834,242 100)...-.-|...-. 
NEW YORK—Nat. bks. except N. Y.City Sept. 4; State Inst. Sept. 9. 
Albany— | Per |share. 
Alban County Bk. 250,000 109,001} 1,111,252) 100, 180 (|185 
First National Bank 000} a354,491'a9,780,289| 100; 145 |150 
Mech’nics & F’rm’s 250,000) 1,102,583; 2,054,065) 100) 565 |----- 
Nat Commercial Bk_| 1,000,000/a1,758,075 a@24 977582; 100) 365 (370 
N Y State Nat Bk__| °500,000| @754,695/a19 626380) 100) 290 [300 
Albany Trust Co. _- 400,000 330,514) 8,021,640) 100) 195 (|200 
Union Trust Co. __. 250,000 526,394) 4,634,498) 100) 350 j|..... 
Auburn— Per \share. 
Cayuga Co Nat Bk_| 200,000) 239,997) 1,461,417) 25)...---|..-.- 
Nat Bk of Auburn.| 200000 123,884| 1/175'101| 100|.-.---|...-- 
Auburn Trust Co-.- 150,000; 176,330! 2 020 660) ..../..----|-..-. 
Binghamton— Per \share. 
City National Bank} 200,000) 178,479 1,192,330) 100).-----|--.-- 
First National Bank! 400,000) 278,254) 2,520,455) 100).....-|..-.- 
People’s Bank - - - - - 100,000 78,777 847,599) 100).---.-}.--.. 
Broome Co Tr Co . 000; 135,021) 1,508,469). {|----.-]..... 
Brooklyn— Depo|sits of Broo|klyn banks\are reported net| and ar\e of 
date Not. 3019/12. Surplius and projfiis are of | date| Sept. |4 
1912 for Nation|al and Sept 9 for S Banks. Per \cent, 
Bank of Coney Isl’d} _100, 51,986) 841,838) 100/------ 155 
sroadway Bank_.._| Merged jin Citizens) Trust Co. 
First National Bank} 300,000! a689,610) 3,033,000 100) 280 (295 
Greenpoint Nat Bk} 200,000, 108,500; 636,000) 100\.----- 160 
Hillside Bank. _-_-_- 100,000 33,800) 444,200) 100)----- -|125 
Homestead Bank..| 200,000 68,014; v545,740) 100)------ 115 
Manufact’s’ Nat Bk 252,000} @912,835) 5,607,000; 30, 405 {425 
Mechanics’ Bank__| 1,000,000} 765,743)13,092,000| 50; 230 (240 
Montauk Bank....|} 100,000 63,389) v689,177| 100|------ 150 
Nassau Nat Bank._| 1,000,000\a1,100,698) 6,033,000) 100) 212 {225 
National City Bank 300,000) @611,484; 4,231,000) 50) 275 [295 
North Side Bank_.- ,000 174,497; 2,444,000) 100| 175 (|200 
People’s Nat Bank. 200,000; 143,749\v71,549,486; 100) 145 [155 
Prospect Park Bank 100,000 62,692) 853,451) 100) 150 /|165 
Ridgewood Nat Bk. 100,000 36,700; v710,000) 100). . f = 
Brooklyn Trust Co_| 1,000,000) 2,440,269) 19,597,424) 100) 475 (490 
Citizens’ Trust Co._| 1,000,000} 300,769) 6,475,609) 100) 150 |__-.-. 
elatbush Tr Co___|Merged in |Broadway |Tr Co N Y 
franklin Trust Co_| 1,000,000) 1,281,460/11,846,707! 100) --- --- 270 
Hamiiton Trust Co. 500, 1,114,302) 7,078,799; 100) 270 (285 
Home Trust Co....| 750,000) 382,362) 2,828,367) 100) 118 j{____- 
Kings Co Trust Co- 500, 2,262 ,234|16,103,073) 100) 520 |... 
‘ong I Loan & TrCo| 1,000,000) 2,174,161) 8,909,851) 100; 300 (310 
Nassau Trust Co__. 600, 433,889) 5,970,575) 100) 130 oust 
vYeople’s Trust Co_.| 1,000,000) 1,690,466/20,841,141; 100) 295 (305 
Buffalo— Per \share 
Rank of Buffalo...| 500,000) 826,300;10,085,372) 100) 300 |__._- 
Central Nat Bank_- 200,000} 222,936) 2,886,436) 100) 200 j|__.-. 
Citizens’ Bank-_-__- 200,000; 230,436) 4,508,225) 100) 225 j{_...- 
Columbia Nat Bank} 2 500,000\a2,476,649|a15671388)-100) 300 /|....-. 
verman-Amer Bk._| 500,000 74,931; 7,322,534) 100) 260 |... . 
Manuf & Trad Nat_| 1,000,000) 1,565,547|20,684,309) 100) 400 {____. 
Marine Nat Bank__| 2,000,000|a1,694,585|a31 814280) 100| 325 /|350 
Market Bank.____. 100 000 56,144; 1,178,091) 100) 130 j|____. 
People’s Bank____- 300,000} 456,686) 6,289 591! 100! 200 |____- 
Tiird National Bk. ,000| a249,411/\a4,303,461) 100) 140 (145 
Union Stock YdsBk. 250 ,000 73,592!) 1,842,263) 100! 125 /126 
Buffalo L T&S D Co ,000 88,067) 3,329,425) 100) 125 (130 
Commonw’th Tr Co| 500,000) 525,430) 8,065 765) 100) 190 /|200 
Fidelity Trust Co_- 500,000; @399,559 a10989349) 100) 250 (300 
Elmira— Per \share 
Merchants’ Nat Bk. 150,000 63,064; 676,395) 100/_..---}____. 
Second Nat Bank-__- 400,000} 462,919) 3,257,236) 100)---._-- aa 
Ghemung Canal TOCo 600 ,000 480 ,174| 4,506,372) 100) 180 (195 
yNew York City—/|Deposits of|N. Y. City| banks are | repo|rted net| and 
are of date Nov.| 30 1912. |Surplus an\d profits ar\e of |\date Sept. 4 
1912 for Nation\|aland Sept.|9 for State|Banks. A| divijdend re\cord 
for banks and |trust comp|anies in N\ew York Cijtyanid Broo\klyn 
may be foundin| our “Ry. | and Ind.’’\Sec., page |188 Per \cent. 
Aetna National Bk-_ 500,000; 544,873) 2,803,000) 100) 203 (210 
America, Bank of__| 1,500,000) 6,260,201|21.867,000) 100) 615 (625 
Amer Exch Nat Bk.| 5,000,000/a4,510,126/35,984,000) 100) 230 /|236 
Bank of Europe. __ 100,000 60 074/71 554,145) 100)/_.--.-.}_  _. 
Battery Pk Nat Bk. ,000 115,124) 1,681,000) 100;| 125 (1380 
Bowery Bank_____ 250,000 799,200) 3,765,000} 100) 425 aK 
Bronx Borough Bk. 150,000 69 ,707|v2,287,172| 100) 300 ie 
Bronx Nat Bank___- 200,000) a250,093\a1,129.139! 100; 180 (195 
Bryant Park Bank. 200 ,000 159 ,160)v1,334,900|) 100} 155 {____- 
Butch & Drov Nat. 300 ,000 127,100} 2,224,000) 25| 130 (140 
Cent Bank-____- 500,000 515,500) 7,690,000) 100) 230 (235 
Chase National Bk_| 5,000,000|a9,672,341/91,101,000) 100) 760 {790 
Chatham & Phenix 
eee 2,250,000 a1 ,305 ,162/18,211,000| 25) 183 /|187 
Chelsea Exch Bank. 400, 189 ,500)| v2 ,526,700) 100) 140 (155 
Chemtcal Nat Bank_| 3,000,000) 7,134,249\24,904,000) 100) 445 [450 
Citizens’ Cent Nat__| 2,550,00uU) 1,989,114/20,666,000) 100| 190 /195 
City Bank, National|25,000,000|a29 142250) 159457 000) 100| 430 [435 
Coal & Iron Nat Bk.| 1,000,000) «@534,092 6 ,633,000| 100| 160 (165 
Colonial Bank____. 400 ,000 549,446) 6,860,000} 100) 425 j{____. 
Columbia Bank___. 300,000} 787,414) 7,508,000! 100) 335 /345 
Commerce, N Bk of/25,000,000| a16 316827|102149 000) 100} 200 |__.. 
Corn Exchange Bk_| 3,000,000| 5,753,554 55,077,000) 100} 321 /327 
Cosmopolitan Bk_. ,000 19,266) 398,815) 100;_.. —_|_. 
East River Nat Bk- 250,000} «a70,008) 1,818,000) 25) $0 |100 
Fidelity Bank__.__ ,000' 168,889) 1,126,000! 100! 165 1175 
Fifth Avenue Bank. 100,000; 2,119,449|15,049,000! 100/4300 ({___.. 
Fifth National Bk- 250,000 524,499 3,709,000) 100} 300 (325 
first National Bank/10,000,000| a21 940165|97,017,000| 100!1005 1020 
Fourth Nat Bank__-| 5,000,000|a5,874 ,092 28,841,000) 100; 200 -|203 
Gallatin Nat Bank.| Absorbed |by Hanove'r Nat Bank . 
Garfield Nat Bank_| 1,000,000\a1,275,196| 9,087,000| 100] 280 |205 
German-Amer Bank} 750, 11,569) 3,836,000; 75) 140 |__._. 
German Exch Bank; 200,000) 830,921) 3,732,000! 100! 400 (|450 
Germania Bank__-- 200,000) 1,064,296) 6,305,000) 100) 525 1545 
Gotham Nat Bank. 200,000; 130,424/v1,813,477| 100) 158 1168 
Greenwich Bank_-. 500,000 949.127/10,221,000| 100) 250 |.___. 
H mover Nat Bank_| 3,000,000/|a13 740858 ie sam " 705 |720 
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NEW YORK—(Continued.,) 












































Surplus | Gross. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Aek.. 
N. Y. City (Con.) $ $ x Per \cent. 
Harriman Nat Ban 500,000} a694,840/v10877 861) 100) 290 (310 
Impor & Trad Nat_| 1,500,000/a7,794,934/21,731,000) 100) 557 (570 
International Bank; 6500, 131,200/\v2,571,400) 100/..-.---|---.. 
Irving National Bk_| 4,000,000/ a3 ,225,817)34,249,000} 100) 200 (204 
Jefferson Bank --_- merged in |Century B ank 
Liberty Nat Bank_} 1, , 2,725,200/21.852,000} 100) 615 (660 
Lincoln Nat Bank_!| 1,000,000/@1 ,656,207/15,257,000) 100; 375 |---... 
ManhattanOo,Bk of} 2,050,000) 4,835,161/35,350,000} 50) 350 (355 
Market&Fulton Nat 
BE: wasiamiies 1,000,000 \a1,897,480; 9,001,000) 100; 253 (259 
Mechanics & Metals 
Nat Bank ...--- 6,000,000 | a8 ,662,994/47 811,000) 100) 270 j|...-. 
Mercantile Nat Bk_| Consolidjated with |Irving Nat} Excih Bk. 
Merchants’Ex NatB 600,000 515,900! 6,424,000} 50) 156 /|162 
Merchants’ Nat Bk} 2,000,000/a2,084,431/16,843,000) 50; 200 (210 
Metrop’s, Bk of the| 1,000,000; 2,182,424)12,794,000) 160) 375 /|385 
Metropolitan Bank_| 2,000,000) 1,725,714|15,940,000) 100; 190 (196 
Mount Morris Bank 250,000 337 ,446|) 2,764,000; 100; 200 |._... 
Mutual Bank -- - - -.- 200,000 410,990) 5,110,000; 100) 285 (295 
Nat Nassau Bank..| 1,090,000; 485,016/12,029,000) 60; 220 (225 
Nat Reserve Bank_/| 1,200,000 381,116)v4,104,065;) 100; 93%)-.-.-- 
New Netherland Bk 200 ,000 281,427) 2,752,000) 100) 220 | ..-... 
N Y County Nat Bk 500,000; 1,836,894) 8,927,000) 100) 875 |. ---.. 
N Y NBA, Bk of_| 2,000,000|\a4,257 ,445/19 619,000) 100; 398 (405 
Pacific Bank -- ~~~. 500,000 958,589| 4,267,000| 50) 255 (265 
Park Bank, Nat___| 5,000,000/a13 5451920/82,203.000} 100) 371 (375 
People’s Bank - -- -- 200, «472, 2,392,000} 25) 240 {250 
Phenix Nat Bank _| Merged jin Chathajm & Phenjix Niat. Bk 
Plaza Bank------- Merged jin Union/Trust Co. 
Produce Ex Bk N Y} 1,000,000 895,199|/10,900 000} 100) 167%/172% 
Public Bank -~ -.-- 300,000 258 ,639/ v9 ,228,400;} 100) - SL poe 
Seaboard Nat Bank_| 1,000,000\a2,277 ,731|29,411,000) 100! 450 ii as 
Second Nat Bank_-_/} 1, ,000| 2,469,001\13,679,000) 100; 375 (400 
Security Bank ___-_/ 1, ,000 416,061/15,122,000) 100/)--.---- 145 
Sherman Nat Bank 200,000 53 ,000/v1 ,660,900) 100; 134 : 
State Bank. __..-- l, ,000 607 ,900/23,1:7,000| 100, 240 (265 
Twenty-third WdBk 200,000 96 ,004| 2,272,000) 100; 175 i cin 
Union Exch Nat Bk} 1, ‘ 41,006,063) 9,846,000) 100; 165 (175 
Wash’n Hts, Bk of. 100,000 335,982! 1,330,000) 100) 275 |...-. 
Westchester Av Bk 100,000 48,7 v453 400) 106 oll 
West Side Bank__. 200,000; 1,023,037) 5,112,000) 100; 575 (625 
Yorkville Bank---- 100, 515,765) 4,912,000) 10G) 625 |...-- 
Astor Trust Co__ __| 1,250,000} 1,368,600/)23,238,900;) 100) 400 (410 
Bankers’ Trust Co-_/10,000,000/16,412,400)16 8564300) 1G0) 555 (565 
Broadway Trust Co_| 1,000,000 65,313|10,508,334| 100| 170/178 
Central Trust Co___| 3,000,000/17,149,702/|97 521,704) 100,1035 |1045 
Colum .-Knick Tr Co} 2,000,000) 7,192,582|57 257,163) 100) 555 (565 
Commercial Tr Co_.| 500,000! 177,609; 4,021,298) 100) 97%) ---- 
Empire Trust Co_-| 1,500,000) 1,202,307|20,114,012; 100; 200 (305 
Equitabie Trust Co | 3,000,000/10,747 ,483/83 669,076) 100) 535 (540 
Farmers’ L & Tr Co} 1,000,000! 6,570,754/126656468;) 25/1340 /|1360 
Fidelity Trust Co_.| 1,000,000) 1,303,217) 8,136,520) 100) 218 j|.. -- 
Fulton Trust Co_ -- 500 ,000 821,807] 8,751,002) 106) 315 (325 
Guaranty Trust Co_/|s10000,000)| 823323623) 189301170; 109) 625 (635 
Guardian Trust Co- 500, 475,900} 2,809,600) 100; 70 90 
Hudson Trust Co-. 500,000 707 600; 3,633,300, 100) 135 (139 
Knickerbock’r TrCo| Merged ijn Columbila- Knicker|bockier Tr. |Co, 
Lawyers’ Title Ins | 
& Trust Co __.-.- 4,000,000} 6,394,886/17 272,233) 100; 218 220 
Lincoln Trust Co-_-| 1,000, 557 ,264/12,886,370) 100)-..-.-.|140 
Madison Tr Co_. _-_- Merged in |Equitable |Trust Co. 
Manhattan Tr Co__|Merged in | Bankers Tjrust 
Mercantile Tr Co_.|Merged in | Bankers Tjrust Co. 
Metropolitan Tr Co| 2,000,000) 6,103,361)23,465,574| 100; 440 (450 
Mutual Alli’ce Tr Co} 1,000,000 80,512) 9,388,840) 100) 145 (152 
N Y Life Ins & T Co} 1, ,000| 4,413,369/34 646,986) 100'1060 (100 
New York Trust Co! 3,000,000/11,713,500|37 187,500) 100; 630 645 
Savoy Trust Co__..| Absorbed} by Broad|way Tr Co. | 
Standard Trust Co_| Consolidajted with Gjuaranty Tir Co 
Title Guar & Tr Co_| 5,000,000) 12,243 ,030|27 ,273,194| 100) 495 505 
Transatlantic Tr Co| 700,000 39,862) 2,348,956) 100) ------ nts 
Trust Co of Amer. Merged in |Equitable |Trust Co. 
Union Tr Co of N Yj 1, ,000| 7,747,777|64,921,663| 100;1290 (1310 
U S Mort & Tr Co__| 2,000,000) 4,569,437/58,089,715| 100) 470 (485 
U S Tr Co of N Y_-_| 2,000,000/14,138,590/59,835,717| 100)1125 : 
Washington Tr Co. ,000; 1,360,800) 9, ,900' 100| 375 (395 
Windsor Trust Co__| 1,000,000} 1,054,700) 7,418,400) 100; --.-./|185 
Jamaica, L. I.— 
Bank of Long Isl’d- 750,000 522,700) 6,875,400) 100)... .../----- 
First Nat Bank---- 100,000 30,800 57,700; 100) _ .. ocaee 
Queens Co Trust Co 600,000 134,200} 1,991,100) 100; 100 (110 
Rochester— Per |\shore 
Alliance Bank-_---- 275,000 377,264! 7,522,121) 100) 245 {250 
Central Bank _-.--- 200,000 308,827| 5,339,899) 100) 240 {250 
Merchants’ Bank_. 150,000 282,868) 4,234,006) 100); 235 {250 
Lincoln Nat Bank_} 1, ,000|a1 ,474,865'a13 002060; 100) 210 (215 
Nat Bank of Com-. 750,000 33,819) 8,896,068; 100) 180 (190 
Traders’ Nat Bank. 500,000} @578,882\a6,854,099| 100| 165 (180 
Fidelity Trust Co _- 200,000 256,254) 7,704,103) 100) 26 (300 
Genesee Val Tr Co. 400,000 353 601} 8,215,500) 100) 190 (195 
Roch Tr & S Dep Co ,000;} 1,151 ,466)/21 108,612) 100) 400 (-_.... 
Security Trust Co-- 300,000 76 104/14 627 292’ 100) 500 |__--. 
Union Trust Co-_--- 200 ,000 255 974| 7,001 429. 100) 175 {190 
Syracuse— Per |share 
Commercial Nat Bk 000; 318,744) 2,332,901) 100/.._-.-.- gy on 
First National Bank} 250,000) 975,120) 5,675,526) 100|_.._--!---.-- 
Merchants’ Nat Bk- 180,000 314 551) 1,493,873) 100)_....-- i ieee 
Nat Bk of Syracuse ,000 354 407) 3,585,311] 100)/....-.-)----- 
Salt Sprin at Bk 200 ,000 BLS 304) 2 SAR aee! 1D. <acaclecee: 
StateBk of Syracuse} 100,000) 508,917) 1,615,357) 100)/..-- | .---- 
Third Nat Bank_--- 300,000; 224,450) 2,038,669 100|..... |----- 
Syracuse Trust Co- 300, 542,161) 4,572,384) 100)....-..|--.-- 
Tr&Dep Co of Onon 100,000 910 536!12,036,171| 100)...--.|.-.-- 
Lbs ae Per |share 
Manufact’rs Nat Bk 150,000 658,323) 8,198,669) 100; 450 j|.---- 
National City Bk-- 300,000 304,330} 3,143,837) 100| 170 (175 
NatStateBk of Troy 250 000 405,894) 2,586,095) 100) 210 (/|235 
People’s Bank. -- -- 100,000 122,903 816,561) 100} 200 (|21it 
Union Nat Bank -- 300,000 150,229) 1,938,498} 50); 120 /|12F 
United Nat Bank... 240,000 421,447 28,848; 100) 299 (300 
Security Trust Co-- 200 000 229 766) 3,174,473; 100; 200 (2:5 
Troy Trust Co... .- 200 ,000 210,780; 2, 659, 100| 175 (180 








* Sale price. 
creased. 
sOct 16 1912, 


z Ex-divid 


end, 


c July 1 1912. 


b Capital and surplus to be increased. 
e June 14 1912, 


y Trust companies’ date Sept. 9 1912, 





t Last sale, 
hNew stock, 


nm March 21 1912. 
a Nov 26 1912 


d Capital paid in; authorized amount is larger, h Book value. 
¢ April 18 1912. 


v Sept. 4 1912. 


k Capital to be in- 


r March 27 1912. 
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NEW YORK—(Concluded.) OH1O—(Concluded.) 
Surplus Gross , | Surplus Gross j 
Capttal. & _Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Depostis jPar.; Bid Ask 
Utica— $ 3 g Per |share. 2 < ) 
First National Bank! 1,000,000) 1,520,601) 4,813,097} 60) 150 (|*151 Cleveland Cone.) $ z g Per |share. 
Oneida Nat Bank.-| 600,000) 783,839) 1,825,544) 100) 225 |235 | People’s Sav 0,000} 460,534) 5,466,941) 200§ 220 |. ... 
Second Nat Bank_-| 300,000! 378 796| 1,103,223) 100} 200 |225 | United Bk & Sav Co ,000| 175,740) 6,330,090} 1008 300 |_..-. 
Pian Clty Nat BE-| 1008000) B18.50) 2.090.202) 6D) St |e | Union Nat Beak. 5.) Len 000) 1,008 ee ee egal ae 77 os 
zens , ° ‘ ve g Co , Y i Sy 
Utica Tr & Dep Co_| 400,000) 553 192! 7,764,051) 100) 400 |___-- B’way Sav & TrCo.| 300,000} 431,343) 5,662,002] 100} 233 |.. 
Citizens’Sav&TrCo_| 4,000,000! 3,067,386/45,093,083| 1001 256 34/258 
oity ‘National Bank 100,000 82,609| 757,844) 100 160" 4 Forest Cit sé Tr 7950'000 mets et O sie 764 — ly 
cree Nar Be) 3608) Susoey Tress tan] a9 |---| Caray atnce-| MONRO) MERE tee ae era 190] 260 [eee 
Northern NY Tr Co} 400,000} 396.017| 3.146°665| 100| 250 |_---- | State Bkg & Tr Co-| 500,000} 142'080| 3,304;239| 100]. __/111__ 
Super’r Sav & Ir Co '000| 1,000,874! 9,220,269] 100] 273 |__... 
Westchester Co- Per \share. | Union Sav & L Co. 750,000! 191,007) 640,846; 100) 11434/..--. 
Mt Vernon—ist N.| 200,000} 94,094) 3,205,531) 100/-.....|---.- Woodi’d AvS &Tr.|  350,000| 392,466) 4,817,163] 100/_____- ai oie 
> poe = Co} 200,000! 335,349) 3,556,565) 100).._._.|_...- Be a ak nom. ares 
umpDus—— er is € 
Nat City Bank__| 200,000/ 96,881) 2,487,688) 100/....  |..--- Capital City Bank.| 100,000} 36,466) 633,741] 100). _...|_.. -. 
North Ave Bk--_- 50.000} 26,761 249,412/... |..... |--.-- Central Nat Bank_| 200,000 3:796| 1,095,221] 100)... 102 
Huguenot Tr Co_| 1650000} 60,022) 295,683/_._.|......|.---- Citizens’ Tr & Sav_| 700,000} | 150,364!:3,088,094| 1004 108 [110 
N elle Tr 200,000; 121,767) 2,748,781| 100|/_.....|....- City National Bank} 300,000} 195,584/v2,062,329| 100] 135 /|140 
Ossining—ist Nat 100,000) 64,887) 473,579) 100)......|.-.-- Columbus SavBkCo| 50,000} _59,417| 613,878} 100)-_._-- a 
Onstnh N -| 100,000} 41,879; 710,837} 100|--..--|-.--. Comm ercial N Bank 800,000 327,079 3,483,112 10¢ 240 |260 
ag ve Vi ’ ’ ’ A. 2 we ---s 
Westch’r Co Nat_| 100,000) 346,370) 3,282,723) 650/.....- .. .. | Hayden-Clin’n NB.) 700,000) 434,737; 4,503,771| 100} 225 
Mt Pleasant Bk 25,000} 24,770; 627,262 ete Sav a e 10,000 rr 214 243 100 OI a, 
~~ Spa ’ * ’ -2ec+i ere ee= aeecoe v ’ ee ae, AVM) ~ we ee = 
Port Chester—1st N.| 100,000} 193,087! 807,137| 100/_._.-- ..... | Market Exch Bank.| 100,000| 96,647} 1,403,092) 100} 200 /|210 
Mutual Trust Co_| 300,000! 153/769) 1,324,509] 100} 140 |150 | Nat Bk ofComm’ce| 200,000) 74,707| 1,548.960] 100] 135 [145 
Rye—Rye Nat Bk_| 50,000| 67,744, 662,068) 100/_....-/..--- New First Nat Bk_| 600,000} 383,614) 4,810,389) 100 250 
T. Nat Bk_| 100,000) 103,024) 920,123) 100/......|_.--- Ohio National Bank} 400,000) 445,269] 6,018,447| 100] 275 [285 
Wiitizene’ Bank 100,000} 45,014) 568,994) 100 Security Bay Bk ne 50'000 3°500 285003 1001.7 ~~” se 
sina , : See bic eaccchocesa Vv aaapiie ‘ . Ee nian ane 
a pea Res og Ys Spt yt ‘Sais ron atdécasineows StateS Bk & TrCo_| 400,000) 120,464) 1,797,148) 100) 136 (140 
First Nat Bank.-| 100'000/  86'798! 1°131,308| 100|_....-|__._- Dayton— : Per |share 
Yonkers—ist Nat_.| 300,000 95 999| 2'033.625| 100|. -.-| ..| City National Bank} 200,000) 271,010) 1,899,058) 100] 295 /310 
Yonkers Nat Bank.| 200000 $78,926 1,067,802) 100\y135 |150 | Dayton Nat Bank_| 300,000} 175.760| 964,905] 100] 160 /|165 
estches’r Tr Co| 300,000! 258.517| 3.153.343| 100) 165 |_.--- First Sav . Bk : Co- 100,000 65,656 1 006,047 100 150 ei?” 
our a wid ’ ’ ’ 
NORT —WNal. dks. A 8 . Merchants’ Nat Bk_| 200,000) 102,803) 1 034,212) 100} 147 /|150 
BeMMTINe— os! ono con) 160.000! 1aoo.coo| ool 158 || Ga Mes Benen] Seams] gbr-asel 1.200908) 188 35s. lagi 
Gharlotte Nat Bank! 250,000) 160,000) 1,400,000) 100) 155 |. . a= » ee A 
Commercial Nat Bk| 500,000| 398,742| 1;482,612| 100] 159 |ieo | Qyyntars Nat Bank.) 600.000) 275.754, 977-395) 100)-.---- 175 
First National Bank] 300,000] v370,017|v1,057,401| 100] 185 |--... | Beason Save TrGol 860000! 812'o00| 4.402’ syel igol 30a” [nnn 
Mer & Farm Nat Bk} 200,000! 181,709) (814,293) 100) 192 |___- yton Sav ,000) 4,462,575; 100) 204 |--.-. 
Galen Netamas:| $98.amy Shee. Si-e0t| 190] terudlina | Feledes Par | iar 
merican ’ ’ ’ ’ . 
Southern L&SBk-| 60,000| 43,775] '275,000| 100| 160° |_-__- Dime Sav Bank Go| 11100, _47°887| 1'666°400| ‘SOP i367 |” 
Oltisens’ Nat Bank-| 100,000 94,4421 _857,194|...|....--|_.--. First National Bank| $00,000 1,006,307] 4,657,535) 100] 285 [300 
cee mek | tated iaeradl been o0nl 200kC 2 hl Market Sav Bk Co-| 100,000 14,421) | 683,604] 100)-___ __ ida” 
Home Sav Bank. _. 60.000 2) 000 "380/000 ert wrk, Merch & Cl’k S Bk. 0,000 241,521) 1,900,382) 100] 300 j{_.--. 
Merchants’ Bank--|  50,000/ 12,500} 230,000|-.--|--_. --|--7- Nat Bk of Comm’ce} 1,000,000; 306,731) 7,674,583/ 100) 140 |... -- 
pale ) smal cool air are: | Someries Bens) GOR G0R) 941-172) Sgge-can| ton] 140 ies 
cn i Rg a 8 Go MN te BB BB o- ~ | Second Nat Bank_-| 1,000,000] 1,825:173] 7°185,047| 1001 373" "|276 
Se ts ee tas tarlel ooo sor} Lael eo lee Secur’y S Bk&TrCo| 250,000)” 69,821) 2,930,593) 100) 184 | -_-_. 
cae 6a 609,203) 100) 100 |... itzer-Ror Tr&Bk| 300,000 _18,800| _'645,134| 100| 125 |____- 
Raleigh Bkg& aU0, 26,787| 602,270) 100) 125 | -- -- ol Sav Bk & Tr Co 000} 396,184 2,725,771] 100) 255 [300 
a. iat Bank 950,000 $5,160! 1,368,267] 100| 122” \1os | Continent’ITr&S Bk 000} 12,349 1,059, 100} -- --- . ---- 
’ , : : 5 5 
Southern Nat Bank 200.000) 162,427) 1,091,774) 100; 155 [160 cn eee. | tthiiehl 44 onal 4.4 fer \share 
Atlanticlr&Bkg Co (000) 107,330, '978,824| 100|-..___|..__. | Gity Savings Bank 1023) 1,776,036) 100) 145 |175 
Wilm Sav & TrCo.| 100,000} _340;000/ 2,230,0001 501 220 |. _72- Commercial Nat BE) | 200,900/ 193,883| 2,157,567/ 190) 155/160 
NORTH DAKOTA—WNal. banks Sept. 4. State inst. latest ro? First Rational Ban 1.600000 1 804/883) 6,835,490 100 190 192 
argo-— | er \share.: -- ’ ’ 9 
Oommarcial Bank_.| Merged in} Merchant's’ Nat. Balink. 
Fargo National Bk - 50,000 14,477; 215,780) 100)----.-|...-- 
First National Bank} 200,000) 236,840) 2,522,209 100|--....|----- | 
Merchants Nat Bk_| 100,000| 1274 $003 n806, aa5 RR ee 
Northern Sav Bank} 50,000) 760,000; 100)}..---- ayer 
OHIO—Nat. banks Sept. 4. State atittinns latest returna. OKLAHOMA—WNat. banks Sept. 4; State inet. latest returna. 
Cincinnati— Per |\share. 
See NMGENRE ca] SOR GNM) 788.1005 205-001 18) 32S | athe sod xBsr fr 
g n r , ’ ’ I , . 
@itizens’ Nat Bank| 2,000,000|s2,012,770|s 6.814.712| 100) 195 |200 | Guthrie Nat Bank.| 150,000 8,684 1 113,346) 100) 150 |___- 
City Hall Bank --.- 00, '594| 1,544'833| 100} 300 |_._-- ae Rud tent a5 'Q08 ;a10 g57,308 100 1% vse 
lumbia 100,000; 222,617) 1,182,640) 10) 400 (500 ’ ’ “U00; 1001 220) [2k 
@osmop Bk &SCo_| 250000) 110,840) 2,027,733} 50) 150 |. --. Oklahoma Sia State Bk Bk} 650,000 4,350} 225,000) 100] 125 |__.. 
Fitth-Third Nat Bi) $,000/000| 1,518830117,073°600| 100| 198 [200 | , McAlester— wea 
vw rvevviww ’ ’ ‘ é. 
Fmt National bank] ©0009-2211 97326 ea8 a] too] 208 |mu0 | erat yonme—-| Tam] Tage, SeR85) 190-188 
our a ang . . 1 ’ : »VOU| AVY 20V | --- = ’ ’ p40OUL 2UU§ ~ ow we oe 
German Nat Bank.| 600'000| 817'250| 6'111.387| 100| 310 (330. | First Nat BofMcAl) 100,000] = 38,427/ 631,433] 100/----_- 165 
Market Nat Bark”. 500'000 528's44 4 127° 606 100 240 275 Musko Per |share 
arket Na nk _ ‘ ' ,127, ° 
North Side Bank - 75,000| 42.662) °484'012| 50! 170 |200 reg a al Nat Bk| 260,000 89,414) 1,890,610} 100} 160 |__.-. 
Pearl St Market Bk} 150,000| 24,818) 1,051,016) 100] 105 /115 at Bank....; 260,000) 113,221) 1 976,962) 25) 165 |__..- 
Pron Sa eRe Pa Col 1 400000 1 074298 8, 953°831 0 235 248 Oklahoma City | Per |\share 
Vv 0 ’ , ’ ’ ’ . mt bd 
Second Nat Bank__| 1.000,000| ° 34'502| 1,608.523| 100/ 105 [110 | American Nat Bank) 500,000) 82,116) 2,406.981/ 100) 140 |___. 
SB &SD Co 000!  103'883) 1:765'631| 100) 205 |225 | Farmers’ Nat Bk_-| 100,000) 51,582) 947,762) 100} 125 
South Ohio L & Tr.| 875,489} 501024; '285/223| 100/_---_-- _. ._ | Security Nat Bank); 100,000) = 72,367| 1,198,706) 100) 115 |____. 
Stk Yds Bk & Tr Co 100,000 58,982 663,763 100) 145 175 State change Bk 100,000 3,628 482,433 | ay ee ee pagg 
Union S B & Tr Co_| 1,000,000) 2,737'989/16,002,635| 100| 410 |500 | State National Bk_| 600,000; 65,000) 1,858,626) 100] 150 |____. 
Unity Bkg&Sav Co 75,000 43,169 918,716) 100 . ‘ esjgalal Western Nat Bank. 100,000 29,747) 1,134,312] 100) 170 j|_.... 
West EndBk&TrCo| 100,000 29,681| 748,441/ 100) 142 /|146 
Western GermanBk| 250,000) 680,086| 9,920,751! 100) 400 /|450 . 
Cent Tr & SI Dep Co 4500,000), 725, 827 4, 797.740 00 290 P 310 
erge n e a ; 
anne tt a rg rov. Slav. Bank ra Be lias OREGON—Nat. banks Sept. 4; State institutions Sept. 4. 
Bk of Comm’ce N Aj 2,000,000) 1,565,522/13,745,466) 100}. .-_--- 220 
Central Nat Bank __| 1,000,000) s754,594/s10296539| 100! 160 |161 Portland— 
Cleveland Nat Bank; 600,000) £121,555) t2,869,900| 100) 105 |-.---- Can Bk of Comm’ce} 300,000 
@lark Ave Sav Bank 69,160 9,414; 551,707; 100) 107 |-.-.--~. Citizens’ Bank ____ 100,000) 
Clev Sav & Ln Co_.}; 250,000 99,607;  855,267| 100).....-.j....- First National Bank! 1,500,000 
Columbia Sv & LCo} 100,000 56,934| 1,479,800) 50|.....-|.---- Hartm’n&Th’mpe’n| 100,000 
Sauity, eer Sav ah Co. 200,000 87,427) 1 073, '938| 100|.___.- .. | Hibernia Sav Bank 200 ) 
..--| 2,600,000} 1,593,276/32,443.336| 100|_____- 218 | Ladd & Tilton Bank| 1,000 
Garfield Say oR k Co.| 200,000} ‘222\941| 4,331,958] 100! 196 |----- Lumbermen’s N Bk} 1,000 
Germ-Am Sav B Co 50,000 75,699] 1,185,264) 60/..----|.---- Merchants’ Nat Bk.| 600 
Lincoln Sav & Bk * c50,000 12,012; 733,246) 100|.. _--|----- Merch Sav &TrCo.| 150 
Lorain St Sav Bk 200,000} 126.876| 2,209'594/ 50) 181 |_---- ScandinavianAmBk| 100 
National City Bank] 250,000} 353,489| 1:893/149| 100) 230 |__--- Security Sav&Tr Co| 1,000, 
Nat Commercial Bk] 1,500,000) 991,736) 5,656.827| 100|___-_-- 160 | Un8 Nat Bank} 1,00 
Pear! St Sav & T Co 200,000; 307, '714| 4 171,866) 60) 275 /|...-- Portland Trust Co.) 30 









































* Sale price. h Book value, a Capital and surplus to be tesyeneed. c Capital stock my authorized amount is | 
in p Amount paid in. -z Ex-dividend. t sale. d These figures date May 2 perger. F a to be 
1912. ¢ Oet. 21 1912. n{Aprilf1831912. v June 14-1912. y 27 1912" ¢ July 20 1912. r Jan. 20°1912. .Nov 26 
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PENNSYLVANIA—Nat bks. (ezc. Phtia.) Sept. 4; State inat. latest ret’ne 
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Surplus Gross 
Capital. |& Profits.| Deposits. 

Allegheny— ~ 
Bk of eocured Saves. 125,000 153,037) 1,312,113 
First National Bank; 350,000) 145,676) 1,444,867 
German Nat Bank-. Tan od 951,181) 5,209,032 
Ohio Valley Bank - - 100,000! 31.664; 467,592 
Second Nat Bank.-| 300,000) 887,907) 1,151,644 
Allegheny Trust Co; 700,000; 359,6)4) 2,753,273 

chester Savings 
Bonk & Trust Co 250,000} 96,039) 809,366 
Provident Trust Co 150,000 86,547; 455,173 
Real Est Sav&TrCo 000; 114,029) 1,259,676 
Work S Bk & Tr Co 100,000; 886.149) 6,266,048 

Allentown— 

Allentown Nat Bk-| 1,000,000; 514,024) 2,500,200 
Merchants Nat Bk- 200, 256,600) 2,292,537 
Second Nat Bank. - 300,000; 513,288) 2,346,906 
Allentown Tr Co..-| @150,000 72,340; 609,476 
Sitizens Dep&Tr Co 125,000 63,624| 816,926 
Lehigh Valley TrCo| 125,000} 513,262| 1,540,612 
toona— 
First National Bank 150,000 396,592; 2,474,956 
Second Nat Bank -- 100,000; 130,320) 890,982 
Union Bank------ 125,000 60,333 340,496 
Altoona Trust Co-- 250,000 228,600} 1,707,380 
Central Trust Co..-| 243,000} 113,149) 950,869 
Mountain CityTrCo 162,962 74,569; 480,899 
e- 
pit i ational Bank 300,000} 531,531) 3,204,731 
Marine Nat Bank -- 150,000; 484,382) 2,111,459 
People’s Bank- ---- 200,000; 116,821; 980,839 
Second Nat Bank-- 000; 531,531) 3,141,488 
Erie Trust Co----- 300,000 375,000} 3,500,000 
Secur Sav & Tr Co. ,000' 244,447| 1,890,049 
arrisburg— 
Commercial ank..} 121,400 69,608) 377,681 
East End Bank - - -- ,000 50,500; 540,000 
First National Bank 100,000; 498,760) 1,217,856 
Harrisburg Nat Bk. ,000; 400, 1,260,129 
Mechanics Bank - -- 100,000; 208, 00,000 
Merchants Nat Bk- 100,000} 197,424) 851,340 
Central Trust Co--- 125,000}; 203,800) 821,000 
Commonwealth Tr- 250,000; 482,702) 1,486,712 
Dauphin Dep 1 Co ,000| 347,058) 2,804,929 
Harrisbur Co -- 452,442] 2,278,420 
Securit Trust Co..| @125,000} - 50,00u 
Union st Co..--| 2650, 135,000} 977,000 
ncaster— 
Gonsanogn Nat Bk. ,000; 409,197) 2,143,918 
First National Bank; 210,000) 216,423 315,241 
Fulton Nat Bank-- 200,000; 239,912) 1,638,366 
Lancaster Bk; 300,000} 405,727) 863,278 
Northern Nat Bank 125,000 63,950; 289,387 
Peoples Nat B . 000; 179,959) 791,639 
Farmers Trust Co.-| 225,000) 739,012) 1,755,176 
Lancaster Trust Co} 250,000) 966,231) 5,311,465 
North Tr & Sav. Co-| 125,000) 146,000) 1,037,000 
Peoples Trust Co-- @125,000; 392,500) 2,570,028 
Union Trust Co----} @150,000) 177,933) 1,209,400 
Philadel phia— Deposits of\banks date| Nov. 30 
American Bank--- 186,000} 101,866) 649,264 
Bank of Commerce. 296,000; 188,437) 784,800 
Bank of No Amer--} 1,000,000/s2,761,723/13,584,000 
Centennial Nat Bk- 300 19, 3,799,000 
@entral Nat Bank-_-| 1,000,000/s 3,445 ,993/17,482,000 
Rach Nat Bank& 1,000,000)s 1,754,340) 22,506,000 
Eighth Nat Bank -- 275,000; 997,974) 3,182,000 
Far & Mech Nat Bk} 2,000,000/s 1,493,927/13,780,000 
First National Bank) 1,500,000) 8 1 ,655,332/25,317,000 
Fourth St Nat Bank) 3,000,000|s6,587 ,556/44,735,000 
Franklin Nat Bank_| 1,000,000/s 3,058 ,830/34,819,000 
Girard Nat Bank .--| 2,000,000) s 4,850,456/40,708,000 
Kensington Nat Bk} 250,000} 340,461) 1,779,000 
Manayunk Nat BK- 200,000} 415,586/»2,088,977 
Manutact’rs N Bk--| 500,000} 419,714] 2,190,000 
Market St Nat Bank) 1,000,000|s1,217,873| 8,844,000 
Merchants Nat Bk- Consc|lidated wit/h First N 
NatBk of Germ’nt’p 200,000; 555,180\02,672,174 
Nat Bk of No Lib-- 500, 8945,039| 3,327,000 
Nat Security Bank- 250,000 925,050) 3,574,000 
Ninth National Bk-| 300,000) s8657,664| 4,337,000 
Northern Nat Bank 200,000 235,856) 2,814,000 
Northwestern N B-| 200,000} s698,510} 3,147,000 
Penn National Bk. 500 ,000|s 1,489,760) 5,914,000 
Philadelphia Nat Bk) 1,500,000) s 4,276,302/46,980,000 
uaker City Nat BE ,000 7,780) 2,772,000 
idge Ave Bank- -- 300 000 (99,469) #1,019,780 
Second Nat Bank -- 280,000 603 ,756| 12,400,955 
Sixth Nat Bank--- 150,000} 302,261| 1,629,000 
Southwark Nat Bk- 250 ,000 162,058) 2,377,000 
Southwestern N Bk} 200,000} 169,920) 793,000 
Tenth Nat Bank.--| 200,000} 135,744) 1,148,000 
Textile Nat Bank--| 06200,000 88,506) 1,025,000 
Third Nat Bank-.-.-| 600, 8897,917| 4,980,000 
Tradesmens Nat Bk) 500,000} 8868,615) 5,847,000 
Unton Nat Bank - -- 500,000} 8723,246| 6,454,000 
Western Nat Bank- ,000| Merged in| Girard N 
West Phila Bank _-| 100,000 t26,324| 147,484 
Aldine Trust Co.--| 200,000/ 134,997| 494,263 
Belmont Trust Co - - 125,000 20,820 271,356 
Cent Tr & Sav Co--| 750,000) 474,555) 3,342,181 
Chelten Trust Co-- 200,000 129,289] 1,000,984 
Colonial Trust Co - - 263.715 306,194) 1,210,519 
Columbia Av Tr Co 400,000; 498,142) 2,252,412 
Commercial Tr Co_| 1,000,000) 2,260,449/12,012,306 
Com’w’lth T Ins&T| 1,000,000) 1,450,939) 5,477,108 
Cont-Eq Tit & T Co} 1,000,000) 1,014,083) 6,692,323 
Empire Title & T Co 56,575 26,992} 285,890 
Equitable Trust Co -| Consolida|ted with Cjont —Equit}. 
Excelsior Tr & S Fd 300,000 127,323} 981,572 
Fairm’nt Sav Tr Co 250,000 90,702} 936,906 
Federal Trust Co-- 125,500 58,717} 559,528 
Fidelity Trust Co -- 2,000 ,000/ 11,825,784 32,390,309 
Finance Co, ist Pfi_|a1,638,700 

2d | Rae a1,661,300) | 2,072,767 1,147,867\ 
First Mtge Guar & 

TIGRE Dicncene 1,000,000; 444,939) 1,058,670 
Frankford Tr Co--.- 125 ,000 287,919) 2,499,783 
Franklin Trust Co. 400,000 130,570} 1,133,134 
Ger-Am T & T Co-. 500,000 396,517| 2,297,326 
Germantown Tr Co 600,000; 878,914) 4,829,444 
Gir’d Av T & Tr Co 200.000 141,476 749,971 




















Par 





PENNSYLVANIA—(Continued.) 








Surplus Gross 
Bid. | Ask. Capttal. |@& Profits.| Deposits. |Par.| Bétd. 
Per \«hare 
a 
ab nbinlothan Philadel.—Con, Per 
eee eee $ $ $ 
ee ----- | Gérard Trust Co____| 2,500,000/10,017,331/38,639,333| 100|/___._ 3 
Cy aed 375 | Guar Tr & S Dep Co} 1,000,000} 685,007) 5,973,490] 100).__.- 1 
eee 5 -|-..-. | HaddingtonT&TCo| 125,000 16,342} 224,015] 100) _--_- 
a ie 231 Hamilton Trust Co. 400,000 82,307) 1,011,493) §50)._...) 
Holmesburg Tr Co. 125,000 58,520 363,852) 60)/_...-. j 
nik ioaaen Industr’1TrT&Sav} 600,000) 975,511) 5,300,314) 50|_..._2 
Oe, ries Independence Tr Co} 1,000,000} 906,622) 2,112,226) 50\_..._] 
<ndessEnnaues anfeetity ‘litle Ins 
PPE Mee Tr & Safe ver Co} 500,000) 1,155,672) 3,952,802} §0/.____ | 
Per |share. | Kensington Tr Co_. 200,000 ,346) 1,519,499) §0)__._. i 
1554|157% | Land Title & Tr Co_| 2,000,000) 4,069,759) 9,433,574! 100\____. | 
240 (260 Logan Trust Co___. 689,765 262,221; 2,136,356] 100/._._- j 
320 (330 Market St T & TrCo 125, 106,952; 1,125,898; 25)___._] 
51 524 | Manayunk Trust Co} 250,000) 203,902) 1,351,834) 25l_____ i 
49 50 Merchants’ Un TrCo} 1,000,000} 351,241) 1,973,152) 100,___.. l 
230 (237% | Mortgage Trust Co. 125,000; 497,384 34,346) 100)._.-. ] 
Per jshare. | Mutual Tr Co ____. 437,973 107,161 577,527) 60;....- j 
330 (350 Northern Trust Co. 500,000} 1,657,764) 6,910,592) 190)____- 
200 {210 No Phila Trust Co. 150,000 157,754) 1,643,763) §0/...-. 
160 |175 No Western Tr Co. 000; 238,877) 2,084,437) 50)... 
200 /|210 Pelham Trust Co_- 150,000 77,437; 612,511) 100)----- 
200 |210 Penn Co for Insur 
43 45 on Lives & Gr An| 2,090,000) 4,778,041/20,066,463) 190/__._- j 
Per |share. | Penn W’h’g&SD Co} 408,350 35,850; 434,341) §0)_...- j 
Bae sense People’s Trust Co-_- 634,450) 147,898) 1,410,686) 5§0)/.___- 
ne oo Seite Phil Mort & Tr Co_|} 250, 136,329 25,340) 100/..... 1 
as en -- -- | PhilTrS D & In Co} 1,000, 4,643,086) 9,527,315) 1990/_____ J 
SPP a MERE Provident Life & Tr} 1,000, 5,292,480/10,154,817| 1990/____- j 
160 |-..-- | Real Est Tr Co, com] 1,319,600)| 446,307) 4,230,648) (190)... -- I 
. ase do do Prt 2,621,800 100|.-.-- i 
Per |share | Real Est TiIn & Tr| 1,000,000) 1,271,326) 4,929,224) 199/____- i 
esd 80 Republic Trust Co- 300,000; 136,044) 1,020,239) §0)_.... 1 
100 {102 Rittenhouse Tr Co. 250,000 66,331 649,407; §0)----- t 
575 (600 acony Trust Co _- 150,000} 185,066) 978,415) 190).--.-- I 
58 _| 60 | Trust CoofN A__.| Merged |inCommerijcial Tr Co 
vate Biank. | United Sec LI &T_| 1,000,000| 973,463) 1,406,618] 190/_---- i 
275 {280 Wayne Junct Tr Co} 160,000 76,421; 485,273] 109/.-.-- i 
65 70 West End Trust Co} 1,000,000) 1,166,763) 4,517,878) 50)...-- | 
350 400 West PhilaT&TrCo} 600,000) 513,914) 2,844,961) §9).-.-- l 
200 {210 
a 37 
aaa ties Pitts burgh— Nom’ 
Per fp . _ 
345 Allegheny Vai Bk_. 60,000 47,420) 685,363) g§o)--.---- 
222 |223 All Nations Dep Bk 75 ,000 38,997; 773,834 Prox eeccee 
235 (240 Anchor Sav Bank _. 100,000} 380,696) 1,810,960} go/_-._--. 
131 |132 Arsenal Bank __-_-_-. 100,000; 190,817) 892,818) §0/------. 
130 {132 | Bkof Pittsburgh NA| 2.400,000/s3,354,709/s20.432287| 50)------ 
185 /|190 City Deposit Bank - 200,000; 676,342) 4,000,587) §0)------ 
262 |265 Columbia Nat Bank 600,000} 3933,513)s10,480738)| 199)------ 
590 600 Commercial Nat Bk 300,000 50,440 2,551 ,946 100} ------ 
125 (|127 Diamond Nat Bank} 600,000/s 1,662,999)s 5,959 689) 199/---- -- 
St Tinie Diamond Sav Bank} 125,000) s151,069|;1,834,384/ 199/.----- 
150 /|160 Duquesne Nat Bk_-| 600,000/s 1,003,113|s5,213,659| 190) 241 
Per \share. | Excha Nat Bk__/| 1,200,000) +5844,481/s4,417,896| §09)..__-- 
i teal i} 604 | Farmers’ Dep N Bk| 6,000,000/s 2,439,371|s27,980195| 190) 115 
tiie 1/138 | Farmers’ DepS Bk.| 100,000 59,919) 5,194,667) 100|------ 
wert $1305 Federal Nat Bank_| 1,000,000/s 1,339,059|s 4,082,099) 199) _----_- 
coccel eeece Fifth Avenue Bank} 100,000 91,901; 770,272) §0/------ 
necienies 11440 First N Bk of Birm- 100,000} $113,280) s833,923) 190)-.---- 
A 1/300 4 | First Nat Bk, Pitts_| 1,000,000/s 1,107 ,580's18,672658| 190/.----- 
_... 1/401 Freehold Bank_--.-| 200,000) 1,055,300) 1,017,167) 199|.----- 
--.-4|141% | German Nat Bank_| 600,000} s718,739|s5,696,113/ 100|s 200 
.--- 1/234 German § & DepBk 200,000; 515,673) 3,833,973) §0).----- 
cas Ce Germania Sav Bank 150,000; 501,184) 7,501,030) 190|--.---|. 
.-.. 1/505 Homew’d Peop’s Bk 50,000 32,240 GUT 77S §Oi...... 
.... 1/428 Iron&Glass Dol Sav 172,700| 342,904) 1,846,490) 199/_-__--- 
Pee 7/110 Keystone Nat Bank} 600,000} 821,981! 3,945,928) 1909). _---- 
Saalithy 1|263 Liberty Nat Bank- 200,000} $159,034) ,1,138,521) 100) ------ 
eee 1}13134 | Liberty Sav Bank_- 100,000 $43 ,419),1,210,222) 190/.-.--- 
..../)/181 4% | Lincoln Nat Bank 600,000} s3801,663/55,293,598) 100)------ 
Bk Manufacturers’ Bk_ 100,000 185,817 670,340) §0|------ 
..-. 4/140 Marine Nat Bank_. 300,000; 3$144,219),1,144,040;) 100/--.---- 
---. 4|2484 | Mellon National Bk} 6,.000,000/s 1,919 ,433)|s40,062168} 100/------ 
San 1}350 Metropolitan N Bk- 400,000; $340,765); 1,064,137) 100) --.--- 
pce 1}267 Monongah’le N Bk_| 1,000,000\s 1,864,514/s6,272,720) 100) --_-- 
.--. /|/205% | Nat Bk of West Pa_| 1,000,000) s510,875/s4,045,377| 100|------ 
.... 1/390 a 50,000 62,919 924,060) §0)------ 
....4)190 Pennsylv’a N Bk-_.- 200,000; $193,112) $944,812) 100)... -- 
... 4|470}4 | Penn Sav Bank --_-- 100, 66,010 693,650, §50).-.--.- 
— People’s Nat Bank_| 1,000,000/s 1,953,516/s13,767126 100\_-..--- 
vigiatl Wg Peopie’s Sav Bank_| 1,000,000/s1,108,090)s10,062154) 100)...--- 
oe 1; 260 Pittsb Bk for Sav -- 600, 08 ,501/16,180,486, 100)_.---- 
.... 4/200 Second Nat Bank_-_| 1,800,000/s2,064,030/s15,435218/) 100|)_----_- 
bi atid 111454 | Third National Bk 600,000} $213,706\s 2,005,398) 100)---_-- 
lista 11118 Union Nat Bank--_- 600,000/|s 5,216,302)s11,092641' 100) .----_- 
a wiaa 411744 | Union Savings Bk_| 1,000,000} 830,462) 7,864,496; 100).-._-- 
S uiinte 11125 U S Nat Bank_---- 500,000; $157,708) s678,569) 100). .---. 
Fee a 1;250 West Sav & Dep Bk 250,000 377,629) 1,465,461) 100/-..--- 
ale 1|250 Bankers’ Trust Co-_ 127,350 13,157 cieends. ahenen 
ani tae 11213 Central Trust Co-_-- 150,000 66,169 550,896) 100)- ----.- 
nal Bajnk Colonial Trust Co. _| 2,600,000} 3,266,064! 8,793,749| 50/s170 s 
es ..-- |Commonw’Ilth Tr Co} 1,500,000} 1,575,629) 3,879,029) 100! 165 
cakes $1125 Continental Tr Co-- 437 ,800 163,500 268,898! 100)..._-- 
Ritintdeka -.-- | Dominion Trust Co 216,725 21,252 241,012) 100/.....-. 
iibaalied i; 70 East EndS & TrCo} 250,000) 130,910) 1,341,312) 100)/__. —- 
ate hes ti 765 Fidel Title & Tr Co- ,000} 5,780,899/12,172,479| 5§0)....-- 
Saar 4/100 Franklin Sav & Tr_| @192,300 68 ,534 322,548) 25)/...-.- 
sone HLEO Hazlew’d S & Tr Co 65,400 124,517 632,343) 100/__--_.. 
<cos. Oe Hill Top Sav&TrCo 150,000 71,729 730,073] 680)...--- 
ae 1\240 Merch Sav & Tr Co_ 125,000 16,044 231,168) 60)... -~- 
ie sale 11100 Metropolitan Tr Co 125,000 33,186 402,452; 100/__.-_..- 
- i} 2015 | Oakland Sav&Tr Co 200,000 201,861} 1,305,739) 100). __--. 
le & Tr| Co. People’s Trust Co-- 250,000; 142,524) 1,083,112) 100 : 
a Ie. i) 56 Pittsburgh Tr Co__| 2 000) 4,223,212) 8,689,674! 100's 200 
sae $1110 Potter Title & TrCo| 324,800 52,990 638,380) 100]. .__-- 
sc oa le $1125 Real Estate Tr Co__| 2,000,000) 1,984,180) 2,263,154) 100|_____. 
aera 111102 | Safe Dep & Tr Co__| 3,000,000's 7,914,612 _..._.| 100} 290 
(a in South Hills Tr Co__ 125,000 45,174 504,050! 100! _- 
SCR 11107 South Side Tr Co-_. 300,000 126,522] 1,167,679] 100)_..-- 
Terminal Trust Co. 125,000 142,486 78> Fehon ae 
Soe i} 98 Union Trust Co__-_-_{ 1,500,000) 30,040,541/35,960,083) 100/___--_- 
PRAM: 1161 Washington Tr Co_ 350,000 209,091! 2,225,227) 100 
a lila : =. West End SavB&Tr 125,000 300,308, 1,523,935) 60)..---- 
Seabee 1i271% 
acacia a t| 75 
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* Sale Oey 
sNov 261912. d@ Tocon 


v Sept 


a Capital paid in; authorized amo 
solidate. 


4 1912. 


unt is larger. 
zEx-dividend Ah’ July 1 1911. 


b Capital to be increased. 


i Last sale, 


nApr. 181912. 


c Figures are of date Feb. 20 1912. 


e June 14 1912. 


t Nov. 2 1912. 





DEo., 1912. | 


} 


BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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PENNSYLVANIA—(Concluded.) TENNESSEE—Nat. banks Sept. 4; State institutions latest returns. 
| Surplus Gross Surplus Gross 
! Captial. |& Profits Deposits. |Par | Bid. | Ask. Capttal. & Profits. Deposits. |Par.| Bid. | Ask 
Reading. $ $ Per |share Chattanooga— $ $ $ init Per |share 
corns : Wat Bank 400,020 768 ,542 1 ,632,1 10 30 90 95 Chattanooga av Bk 300,000 213,267 3,081,026 Ds inisn atin sis Deintintinan 
First National Beak 250,000 253 ,434 797 ,098 100} 145 (155 Citizens’ Nat Bank. 300,000} ¢180,000/e 2,150,000} 100].....-|..... 
Keystone Nat Bank 100.000 233 ,804 591,663; 100; 285 (300 First National Bank 750,000! 474,270\n6,626,427| 100}...-.-|..... 
mee Usicn ee, a Ore Oot wie Gael’ aai aes = 160/185 | Hamilton Nat Bank| 1,000,000/ 471,83 4,020,335 100 hilo sanete 
eversin &0K . .- ’ ’ . ov; VO | 4V- | Hamilton Tr & SBk! 150.000' 115.601; 1.081.178) LUU|_..---|---.. 
Bere oa |e ooe| 3089371 2.100.000] 100| 309 |3o9 | Hamilton Tr & SBk) 150,000 115,601) 1,081,1 
Reading Nat Bank.| 200,000] 388 679) 1,422,108) 100) 275 |285 a Per |share 
Schuylkill Vall Bk-| 100,000) 212,894, 609990) 50) 150 (153 | City National Bank} 600,000} 143,662| 2,336,885) 100)------. oma 
Second Nat Bank--| 300,000) 640,967) 1,046,660) 100) 285 (293 | Fast Tenn Nat Bk.| 400,000} 336,724) 3,294,343] 100/..--.. ett 
Berks Co Trust Co-| 250,000) 157,323) 1,331,453; 10) 19 | 20 | Holston Nat Bank_| 500,000} 189,297) 1,359,534) 100)...... nenoties 
Colonial Trust Co-- 250,000; 206,959; 924,739' 10, 16 17 Knox Co Bank & Tr} 100.000 11,698} 196,947) 100)...-.-|..... 
Commercial Tr Co.| 125,000) = 39,214; = 477,130) 100; 100 {110 | Knoxville Bk&TCo| 150,000| 47,874] 1,412,716) 100)...---|---.- 
Pennsylvania Tr Co} 250,000) 905 344) 4,297,493; 100; 500 |.-.-- | Mechan’s’*Bk&TrCo| 385.000 81,016 3.0811 1G... ns pani 
Reading Trust Co..| 600,000! 497,777) 1,198.148) 100 203 210 Merchants’ Bank..| 100/000 2.00 120,000} 100} ..--- onge 
ranton— er |share | Third Nat Bank.--| 200.000} 127,378] 1,235,181] 100]...-.- apa 
Sounty Sav Bk..--| 200,000) 595,667) 3,279,959) 100) 43714442 --"! to0'000/  40'269| 1.177.267| 100|_.----|---.. 
Dime Dep & Dis Bk} 100/000 4781431| 3'850.751| 50| 450 |452%4 | Union Bank ---.-- 100,000; 40,269) 1,177,267) 100 
Pcie saveBi: $2983 Stoo] sit'o09 $5) 18) (60 | pte tle ass" (a 
° Dp ' ' ,116| 7,301,340} 100 
First National Bank; 1,000,000; 1,808,192)10,535,714) 100) 350 (360 eee Sn Saeee OS OOo 190 786 3,753,224| 100} 225 {230 
Green Ridge Bank-. 50,000 17,340 138.269) 50) 64 68 Cent-State Nat Bk. 250,000 109,240} 2,229,637; 100) ---.--|---.. 
Keystone Bank -- -- 50,000 49,988| 615,249) 50) 100 /|104 Chickasaw Bk &TCo 25.000 13,660) 214,393) 100] 100 /|105 
Merch & Mech Bk. 250,000 724,107| 2,525,476) 25) 100 (|103 Citizens Bk & Tr Co c50,.000 25, 250,000} 100} 150 /|160 
North Scranton Bk) 60,000) (87,390) 822,509) 50) 197 74/2024 | First National Bank} 500,000| ¢599,558| e3,250,000} 100) 270 {275 
Providence Bank--| 75,000} 56,304) | 545,659) 50| 105 |107}4 | Man Sav Bank & Tr| 100,000| _48,647| 2,716,896| 100| 530 |600 
Scranton Sav Bank) 100,000) 543,599) 2,280.290) 100) 785 (805 Mercantile Bank._.| 200,000! 126,431| 1,683,984) 100] 220 {225 
South Side Bank.-| (60,000) 69,317) | 759,716) 50) 150 (160 | National City Bank} 200,000) 43,461) 861,526] 100] 125 [130 
Third Nat Bank_--| 200,000) 1,220,144| 4,053,393] 100) 880 (900 | No Memphis Sav Bk 50,000} 100,000) 2,367,867| 100} 450 (500 
Traders’ Nat Bank.|; 600,000) 658,829) 3,324,947) 100) 221 (225 People’s Sav Bk &T 50.000 12,217 6,150) 100) 205 (215 
eee oe > oe ess sas cae 2 seh see Security Bk & TrCo| 400,000| 53,721) 1,992,414) 100 105 110 
es e Bank~-- , ' ; ' : E ,241| 100) 26 275 
Anthracite Tr Co..| 250,000] 84/184| °787.984| 50| 69 | 71 | crate Savings Bank) = 50,000, 50,000/ 875 
Lack Tr &SDCo--| 250,000) 411,500) 1,769,500) 100) 320 (325 Bank & Trust Co} 1,400,000} 369,717] 5,226,606] 100| 17234|177 
Wikes-Barre— Per |sharé.| Union Sav. Bk & 
Anthracite Sav Bk_| Merged in|Miuers Bk jof W B Sera 40 000 39,439| 1,076,467| 100} 320 |350 
Dime Deposit Bk -- ,000| 135,134 669,670 50) 102%4/105 Comm Tr & Sav Bk} 250,000 50,000| 2,446,119) 100) 326 (340 
First National Bank; 875,000) 6513,571| 2,351,187) 100} 260 (270 US Trust & Sav Bk 100 000 52.394 “S8-, 8. Bee poem 
Luzerne Co Nat Bk) 400,000) 150,227) 1 070, '760| 100} 130 |133 Williamson Tr Co 100.000 6,737| 208,381|---.| 100 |105 
woes Beale) SOB SST 88) StS oes) 68) 25 (IS | Neal menal 1,000 er lage 
eople’s Bank- - - -- ' 4,402| 6,435,355} 100} 182 /|186 
Second Nat Bank -|  500,000| 1,064,620| 4.854,735| 100| 345 |355 | A™éerican Nat Bank) 1,000,000) 832.490] 11191,285| 100| 150 |155 
W B Dep & Say Bk) = 150,000) 523,083) 2,640,924) 50) 204 (210 | Cumberland ValN B| 300,000| __17,867| 1,675,437| 100] 101 |104 
Wyoming Nat Bank) 150,000) 760,554) 2,543,078) 50) 325 (335 First National Bank} Merged in| Fourth First Nat} Bajnk. 
Wyoming a Sa Sn eee 158 trove, | First Sav Bk& TrCo| — 300, 43,618} 929,568] 100| 125 130 
amsport— er |share. 2,417| 100| 245 |250 
first National Bank| 300000} 497,449 1,358,197| 100|...._-|_--.- Fourth & First Nat By 1,100,000) ra's20| 610.765) 100| 148 (153 
pay eg FR RR PD eB ERE Nashville Trust Co.) 350,000) 203,067) 2,104,169) 100) 150 °|160 
Willlarasp't N BK. | 100'000| 1321123 -'e88:318| 100l.22222|.2z2_ | State Trust Co...-! 100.000! __65,000!_187,000! 100 : 
Sugq Tr &S Dep Co) 400,000) = 285,000) 1,263,400| 50)... --|----- | TEXAS—Nat. banks Sept. 4; State institutions latest returns. 
gentral ak K-|  360'000| 220'184| 1,363°23460| 98 |100 
FE wo aw oan voee Per \share 
Drov&Mech Nat Bk} 100,000| 122/001| °639:792| 100! 190 /195 Austin— 
Farmers’ Nat Bank| 200,000, 209/822) | 464.336 100| 175 |180 | Atetin Nae Bank -| 300,000| | 419:764| 3.414:725| 100|------|---- 
rst National Bank ; ,638, -- , , 414,725) 100|--..--|-.... 
Weatern Nat ; an m 225,000 106,729 ‘ 807 496 100 55-- 100 State National Bk. 100,00C 861 ,000|s1,839,000) 100).....-.)..... 
or a o ’ ’ , ’ 
York National Bk~| 500;000| 364'847| 1'515:042| 25) 45 | 47 Beaumont— ne jmere. 
Guardian Trove Ca] 350,000) ige-a50) “asovoii] 3a] 33 | 33 | American Net Bonk) 200.000) 340 390] BAS tao] Igalcco2=- [222 
Secur Title & Tr Co} 250,000 33,396, 669,141| 50] 49 | 50 | Gi National : 150,000/ 161,214| 1,568,641| 100|------|----- 
Ln Rb EEE 300,000) 100,598! _762,334| 50 70 | 71_ | Texas Bank & TrCo| 250:000| 71:872| 938,173] 100|------|----- 
RHODE ISLAND—Nat. banks Sept. 4; State institutions latest returns. 
Dallas— Per |share 
mer Por |nore.| A Ren Nat Bek! 1-000 98 1:H98:090) F300 Et| 199)2727- [22 
Aquidueck Nat Bk.| 200,000] 109,936] 1,353.269) 50|..-.7-[----- | Sua National Bank! 1,000,000) 1. 10S ooo s’aes'z07| 100|.2 222/222 
Nat Exchange Bk-~ 100,000} 102,372| ‘'689,747| 50|__----|----- First State Bank__. 100,000 1,090] 1,026,802| 100|-.-.--|----- 
New Eng Com’! Bk- 55,000 6,856 BOE = Glcwccucleonce Nat Bk of Comm’ce| 150,000) 138,903) 1,359,258) 100).....-.)----- 
Newport Nat Bank} 120,000) 89,544) 295,801, 60|-.----|_---- Guar State B&TrCo 000} 121,610) 2,270,448) 100)..-..-}--.-- 
Newport Trust Co_| 300,000| 133,820 FF 8 ee ee Dallas Tr Sav Bank f 210,963} 326,524) 100)..-..--|----.. 
Pawtucket— Per |share Per \share 
Slater Trust Co..-.| 600,000| 1,032,388) 9,015,816] 100|_-_-.-|_.--- Arena ei. | 150.000! 187,695 906,219| 100|-....-|_-__- 
Continental Bk &Tr ,000| 206,167; 822,878) 100)-.----|.-.-- 
Providence— Per |share. | Farm&Mech NatBk| 300,000) 324,556| 2,520,786) 100/------|. ---- 
Atlantic Nat Bank-| £300,000) 208,519/n2,611,797; 50) 60 |--.-- First National Bank] 1,000,000; 419.560) 3,164,589] 100)-.....|----- 
Blackstone Can Nat; 600,000 need: 580\n1 420,504, 25) *36 |_---- Ft Worth State Bk. 100,000 21,464; 400,000) 100|_...--|_..--. 
High Street Bank -- 120,000 0,383, 942,441; 50; 94 |-.... Fort Worth Nat Bk.| 600,000| 834,789! 3,587,388) 100).-..--/..-.-. 
Mechanics’ Nat Bk.| 600,000 n297. 671\n3,679,796; 50:' 58 |-.-.-- State Nat Bank._.| 200,000| 427,743) 1,314,264) 100)/....-_-|.--.. 
Merchants’ Nat Bk_| 1,000,000) n953, 366) n7,738,121; 60) 87 |.-..- Stockyards Nat Bk. ,000 80,747| 1,442,069) 100|_....-|--.-- 
Nat Bank of Com’ce| 850,000) 7744,762\n2,885,916) 50) 67 |__--.. Texas State Bank _. 100,000 22,174| 410,496) 100).....-./-..-.. 
he —— ~ Sas yrry ee out. ct + aoe" iis = = 280 | Traders’ Nat Bank_| 125,000} 188,479} 440,070 100 apg Vodkinié 
enix N& ank — . 7 4 200; OU) IU0 |... l ni es cetisnisitinah tes oo 
Providence Nat Bk '000| 865,927; 941:793| 100; 217 |----~ a oe 000] 108,149) 2,335,817 
United Nat Bank -- j n800,530/n3,785,888; 100; 210 |..-.- Galveston— Per |share 
Westminster Bank - 200 ,000 96 .007 1,528,288; 50) 63 |..--.- City National Bank} 200,000) 137,324) 4,730,640) 100|...-.-/-.-.-.. 
gg EY ay yoy 3. yg oe os me 422 Re R. 257 | First National Bank| 300,000} 199,067| 1,768,649| 100|......|..._- 
osp -| 2,500, ,754, ,630,888/1000|3350 |__--- 3, 2,780,762) 100)......|--... 
Union Trust Co...-| 15000,000|  '583;396| 6:903'076| 100| 175 |--... | Tex#sBk&TrOo.-| 200,000) 263,087) 2,78 - 
Woonsocket Per \share | commer Nat Bk__| Merged in| So T Com Nat \Bk. a me 
ees mmer, N@ iil erge n Oo iexas Oo a ° 
@itizens’ Nat Bank_|; 100,000) 142,067) 238,638) 100)__..--|..--- First National Bank 2,000,000 309,901| 9,702,061| 100}_.-...|----- 
National Globe Bk_-| 100,000) 146,484) 346,422) 25).....-|..--- Houston Nat Ex Bk| 200,000) 173,073) 3,310,106} 100|--...-|_---- 
National Union Bk. 160,000; v19,567| v230,170) 50/....--/|-.-..- Lumber’ns Nat Bk. 400,000} 244,803) 3,559,909) 100/....._)|----- 
Producers’ Nat Bk. ,000| v165,797| 842,746, 20)...-.- ---- | Nat Bank of Com’ce| 500,000 iE, 5: ee Cee eee 
Union Nat Bk__._- 1,000,000} 357,220] 7,804,089} 100)_._-._|_..-- 
So Texas Commer- 
cial Nat Bk____- 1,000,000} 960,093/10,479,981) 100)_.--__|..--- 
SOUTH CAROLINA—Nat. banks Sept. 4; State institutions latest returns. | Bankers Trust Co-| 2,000,000; 905,443 6,014| 100)----..)----- 
San Antonio— Per \share 
Charleston— | Per |share. | Alamo Nat Bank-_- 500,000 183,061| 2,450,508) 1 ne) See 
Bk of Charl’2 NBA_| 00,000| 575,747| 3,309,140| 100| 385 |400 | City National Bank} 100,000 71,470] 1,001,167| 100}..----|_---- 
Carolina Savings Bk} 200,000} 188,527! 2,130,249; 100) 225 /|250 Frost National Bk. 500,000} 393.274| 3/207,469| 100|______|_.--- 
Charl Sav Instit’n_-| 100,000 95.281] 1'226.862| 100| 425 |450 | Gross National Bk_| 250,000 8,977| 640,253] 100|_.___-|--.-- 
Commercial Sav Bk 100,900 28,500 425,000; 100) 125 {130 Lockwood Nat #k~. 200,000| 228,747 1,367,720 Di. newevheeud 
Dime Savings Bk-- ,000 ,669| 640,106; 100) 190 {200 Nat Bk of Comm’ce 300,000; 461,774) 1,864,017) 100/_..--- oie 
Enterprise Bank -_- 50,000 28'834| 619/433) 100| 125 |130 | San Antonio NatBk} 600,000} 171,727) 2,540,768) 100|--..--|.-... 
Exch Bkg & Tr Co_ 50,000 48'104| 503'384| 100| 155 |160 |AmerBk &TrustCo| 100.000) 21,977| 410,980) 100)...-._|-.... 
First National Bank 200 ,000 416,335) 1,551,940) 100) 350 (375 Central Trust Co_-- 500 ,000 39,054 G65 ,706) BODil- ccs cclesice 
Germania Sav Bank 80.000 219,206) 3,296,169) 100; 430 /|450 State Bank & Tr Co 106,000 45.562| 1 200,000) 100/]....--jccece 
Miners’ & Merch Bk| 100,000 29 ,47 §2'827; 100! 113 |115 | West Tex Bk&TrCo 000} 32,607) 1,509,316] 100|_-----|-.-.. 
People’s Nat Bank-_ ¥ 000; 199,191) 1,772,983) 100} 140 (145 
Security Savin 50,000 34,707| 477,014) 100) 250 /|255 Waco— Per |share. 
State Savings 1... ,000 13,714| 250,963) 100; 140 (150 Citizens’ Nat Bank _ 250,000; v70,000) ¥v809,000) 100).-..-.-.-.|-.--.. 
So Car Loan & 100,000! 48,326] 1,440:960| 100| 155 |160 | First National Bank ,000| 200,000} e3,500,000} 100|_.---.|..... 
National City Bank 100,000 818,541; 8161,461| 100)_...--/-.... 
Provident Nat Bk. 000| 183,945) 1 142,564] 100|------|_...- 
* Sale pase, a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be inareoned. 


p Amount 


zr Ex-dividend. v New 
n Nov. 26 =" 


stock, v June 14 1912. 
"g May 281912. ¢ April 18. 1912. 


date June 29 1912. 
e Oct. 18 1912. fr April l 


d Feb. 20 1912. h Jan. 22 1912. 
1912. 8s Dec. 51911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





UTAH—Nat. banks Sept. 4; State tnetituttons latest returns. 




























































































































WEST VIRGINIA—Nat. banks Sept, 4. State inst. latest returns 



































































































































































































































e Oct 211912, n July 25 1912. 


Gr Cc & Profits. Pie 8 Par.| Bid. | Aek 
Captial. |r Profits. Deposits. |Par | Bid. | Ask. “ apttal. cinta : . nity Moon sal 
aki Wheel £ er \share, 
Salt Lake City— $s 3 $ Per |share. | Bank of Ohio | Valle 175,000 25,299) 1,203,739, 70| 82 | 85 
Oontinental Nat Bk} 250,000 57,122) 2,104,183) 100) 144 /|145 Centre Wheeling Sa . 25.000 31,831 811°180 100| 215 |_..-- 
Deseret Nat Bank_ y 631,866) 3,663,190) 100) 313 (314 | City Bk of Wheeling 150,000} 199,609 2,336,010) 100/...---|-. appaoe 
Deseret Sav Bank -- 100, 38 ,567| 2 504,489) 100)1074 |1075 | Commercial Bank..| 100,000} 130, 477,000) 100) -..-..|225 
Merchants Bank. _. 250, §2,574| 2,176,296) 100) 155 {156 an Bank__._._. g80, 000} 567,514) 2,773,610) 100) 500 |..... 
McCornitck & Co Bki 600,000} 325,000) 7,500,000) 100) 350 (355 Germania Half-Dol- 
Nat Bk of Republic} 300,000 308 017; 3,922,415) 100; 190 {200 Sa ,000 85,764| 976,744) 100) 206 |_. .. 
National ore Bk) _ 500,000 87,617) 2,902,160) 100) 134 |135 | Nat Bank of W Va ,000| #211,379) 2,655,197| 100) 162 |... 
State Bank of Utah } Merged ijn Utah Stiate Nationjal Bijank. Nat Exchange 000 4,4 2.531.730) 100) 223 225 
Utah Com & Sv Bk ogo | People’s Bank... __ 100,000} 3 557.242| 20| 35 
Utah gtate oy Bk} 600,000} 253,449) 4,342,022) 100) 277 Quarter Savings Bk} g70,320 42,145 2,350) 100) . 150 _— 
Utah 250,000}  _ 29,064/ 1,486,610| 100) 102 |103 | South Side eal 25,000 92,604) 850,000) 50) 152 |175 
Walker Bros, TT kera| 250,000; 168, rts 3,667,569} 100) 325 |330 liarSav & TrCo_| 600,000) 734,327| 3,855,262) 100) 250 |. 
VERMONT—Nat. banks Sept. 4; State institutions latest returns. WISCONSIN—Nal. banke Sepl.4: Stale ¢ rer 
Barre— Per |\share. La Crosse— Per |share, 
Barre S Bk & Tr Co g50,000 40, 1,696,000; 100; .-..-.-./.--..- Batavian Nat Bank 176,484; 2,947 981) 100)_.....|217 
Granite SBk & T Co (25-208 14,426) 1,415,475) 100) --..-./....- Exchange State Bk 9,071; 284,786) 100; 125 |-...-. 
Nat Bank of Barre. 10 'Obo eo oat at i “a ine aeons ek. Bk dy ee ig sat Xt + anes oa | 350 
oe ae oy Potacger Soe: Geet moe State Bk of Lecr’es 56,197| 1,242'900| 100]... _- i756” 
Barlington— Per \share. 
Howard Nat Bank.| 300,000) 286,820) 934,980) 100).....-/.-..- Milwaukee— Per |share, 
Merchants Nat Bk.| 150,000) d164,267| d354,816) 40)...---.|.~--.- ape ge State Bank. 25, $35,000) 100} 103 (105 
urlington Trust Co; 950,000) 286,553) 2,748,493) 100/...-.-./..-.- Pir wy me nent 1 ee eee eS eee 1 aus 5307" 
Per |share. | Germania Nat Bk_-_ 456,329| 4.664.977| 100) 135 |140 
Oavttal me Be & Bk &TCo; 100,000: 54,867; 2,010,871; 100)...--.-| ---.-- Marine Nat 658,979| 6,073,612) 100) 230 is 
First National Bank; 100,000 38,548 ‘721 ,674| 100|--....|..... Marshall & Ilsley Bk 633 957/10, ‘377. $f 100} 225 (230 
Montpelier Nat Bk.| 150,000) 165,009) 1,162, , 5 | RRQ neon Mer & Manufac Bk_ 84,326) 1,443,176) 100) 113 [115 
Moatp’r S Bk &TCo 50,000} 145,168] 3,286,030} 100|----.-|_...- A ad Rnd . Ww a ational be ak ee 
Rutland— Per |share. | Second Ward Sv Bk 429,303|12,520,688| 250] 350 (375 
Barter Nat Bank -. 100,000 51,967 261,890} 100 110 sadee West Side Bank-.-__ 90,0 1, ,000' 100; 250 {300 
Clement ~ Bank.j 100,000 228,187) 1,269,326) 100) 250 /|_..-- Wisconsin Nat Bk. 1,394,946 t19,947682) 1 201 (205 
Killington Nat Bk- 100,000 4432 233,488) 100} 125 {..... First Sav & Tr Co-_. 101,661; 1,836,527) 1 oe ee 
Rutland Co Nat Bk} 100,000} 62,230) 446012) 100) 133 {_.-.- Wisconsin Trust Co 264,649) 1,288,917} 100} 155 |-.... 
Rutland Trust Co..| g50,000| 105,712) 1,032,235) 100; 200 /|..... 
W YOMING—National banks Sept 4. 
VIRGINIA—Nat. banks Sept. 4; State tnstttuttons latest returns. oan a 100,000 Hiel amend Per awe. 
Lynch burg— First National Bank| 100,000| 148,632) 2,035,709|_._.|_-._.-|_---- 
aqmrican Nat Bank’ 300,000} 144,447) n770 708 8 oe Pee St’k Growers N.Bk_| 100,000) 122.139) 2,202.509|...-|_..-..|----- 
First National Bank} 675,000) £450,505| 1,386,840| 100|----.-|_...- Wyo Tr & Sav Bk. 60,000 18,634, 305,014|...-]......|--.-- 
Lynchburg Nat Bk- 000]  246,467| 1,251,345) 100)______|__.__ 
National ch Bk. ,000; 274,409 "963; '859 190 pulstidnewel CUB A 
Peoples Nat Bank_| 800,000] 423,592 1,386,840)... _|---___|-__-_ ; 
Lynchburg Tr &SB) 150,000; 210,000; 1,600,000) ...-/.-.-.-|..--- Returns are of date June 29 1912. 
Norfolk— | Per |share. H | Per |share 
f Norfolk... 100,000 29 ,064 522,662) 100} 130 [135 avan . 
nad a Bank._.._. | 300,000} 455,803) 3,051. 100| 257 |262 Nat Bank of Cuba.) 5,000,000) 1,480,208)27,749,267) 1 109 j111 
Marine Bank -.-.--- 110,000 210,106 769,889| 100, 270 {295 
Mercantile panes] 1,000,000] 805°782| 5,815°297| 100| 108” laps CANADA. 
f mm ce , , ’ , 7» 
Oa SS 
ded mao Nat Bank! 200,000!  48.910| ‘558384! 100| 120 [125 SRITIS i. : 
Fe ae rust er -| 600,000] 120°478| 1,300°213] 100] 120 430 Capital 
t. “= + 
v Betersbuts Ins Col 200,000} _671,506| 2,266,948| 20|..° Sou aes Aaa Wil wc Mitesh) Retad Rent 
Vv ) , ’ F720; BV ne ee oe ig meme +e 
Niiaok arose] 88:88) 728:985 : 88809 188--— FPS | vaneouner—_ [PEON [Pweg fou ng sel 
ve a Nii dtaiiensy ~~ Per \share. | Bk of Vancouver... 841,830! pei ot 1,583,836] 100).....-/..__- 
American Nat Bank{ 1,000,000} 711,828) (4,875,836) 100) 229 |234 * avon A 
Ba Ot cot Bank-| 300:000| 126°083| 1'724'085| “951 60 |-6s |  Wiaaipe a 
-Street + , , , no 
Seoteal Nat Bkof R} a250,000 23 ,954 9,796; 100) 140 /150 Northern € wn Bkls2.06 666 982| 250, 0,000|14.71 712 948) 110 95 99% 
Commonwealth Bk 300, 48,000, 700,000 100) 112%/117 
First National Bk.-} 2,000,000) 41,120,198 13499 ,906;) 100) 300 i302 NEW BRUNSWICK 
Merchants Nat Bk-|; 200, 1,069,721, 6,921,003) 100} 900 |__._. , 
Nat State & City Bi 00-000 31920 ,680 15,229,034 “100 mb 225 “oe. 790 000) 8.315 595) 100) 270 
ta ’ , ’ , ’ us e ° 9 . ° pV) AVY 2EU jl wen we 
Planters Nat Bank.| °300:000| 1,436°979| 6.460°700| 1001 800 \|900 | Bk of New Bruns | 1a 000) : | | 
Richm’d Bk & Tr Co} g299,350 9, aoe 356,239) 25) 30 33 : 
Savings Bk of Rich- 200,000 317 ,0 90 1,516,131; 26) 93 ji... NOVA SCOTIA. 
Union Bk of Rich.-| 219,750) 454,330) 1.294.417, 50| 355 |365 
Virginia Trust Co_-| 1,000,000} 126,469, 1,325,014) 100] 160 |165 Halitax— Peete: YI ELS ae! RT we ont cent. 
a. : SI ° ’ , eNews Oe sO et—CiLC OO Oe 
WASHINGTON—Nat. banks Sept. 4; State institutions Sept. 4. oe of neve | 
ttl Per \share: ; 
Bank for Sa 400,000| 18,772] 433,736] 100|_..-_- 100 ————— 
Canad’n Bk of 200, ceapoanel Belt Senenl EET s Ubu cclootee 
Giese ib 1,200 000 1082 889 9. $51 122 “100 88 * 1300 Hamilton— Per \cent 
H ’ : : ’ ’ ~_” ° 
pert National Banki 300,000} 79,679) 3,957,366] 100| 225 (240 | Bank of Hamilton_| 3,000,000) 3,430,600 36,335,916, 100) 20144 /204 
german amnerssi™) 90900, a1'som _ sos.asa| 108) 109 (HS | | ottaws 
Mercantile Nat ‘ ; , : 9 
Metro litan Bank_| 100,000 87 666! 1,549,643] 100) 250 (300 Bank of Ottawa---|g3,800,300) 4,300,330 37,623,264; 100) 210 | _..-.. 
Maroy kor Beuisiq "00;000) 254-301 188's43| 190) 135 (3 | Toromte— 
Nat oO , , , , i 
pat Sav Bank__] 100, 263,421| 2,080,601] 100}... __|--.. Bank of Toronto - -- $4,908,350 13’ Ehaiaon NN le = +208 Sai 
Scan-Amer Bank--| 6500,000| 542,546/10,446,286| 100) 240 (|245 Can Bank of Com..|15, OO B62 810 BS.618 904] soln a31 
Seattle Nat Bank --_| 1,000, 345 ,897/| 14,866,524) 100! 310 /320 Dominion Bank- -- att th easl -'480'000' 9 412'003| 1001777, 
State Bk of Seattle_| a100,000 17,690) 1,225,399] 100] 125 |130 Home Bk of Can- --|g1; aoe Sail 6.586,161 55'366-276| 100] 21834172777 
Am Sv Bk & TrCo.; 200,000) 315,401) 2,438,289) 100/____ - AN dbewe Imperial Bk of Can- at 55 000| 1'280'000 9'936'076| 100 anaes 
North Bk & Tr Co_| 100,000 24,184; 993,127) 100| 120 (130 Metropolitan Bank - As 330°250| 2°930'250 30, 378° sas] -anl'$3"" 
Union Sav & Tr Co- 000! 174,567) 4,037,099) 100! 130 [135 Standard Bank --.-- 92, 3281001 -'300'000' 6 seater lool ae (enn 
Northw Tr &SDCo} 100,000 19,469] 1,138,997) 100|______|____. Sterling Bk of Can. a; gy Rm i ~< iad Siete 
Dex’r -Hor’n T&SCo 000; 120,276) 5,404,627] 100)______|__._._ Traders Bank --- -- erge n Roy 8 of Cainada 
ge 5 a Per |share. 
Bank of Montreal - - 100,000 13,460; 1,937,067| 100)______|____. QUEBEC. 
Exchange Nat Bk.-| 1,000,000} 359,862) 5,034,712] 100) 160 (175 
Fidelity Nat Bank.} 200,000 57,496) 2,122,671| 100! 150 |175 Montreal— Per \cent 
Nat Bank of Comm); 200, 7,960 584,158) 100} 110 /|120 Bank of Montreal ._|16 ,000 ,000/16,000,000| 181917740| 100) 245 /|____- 
Old National Bank-| 1 000,000) 458,086) 9,048,888) 100)______|____- Bk of Br Nor Am__| 4,866,666| 2,774,000'38,491,368| - | 155 |_-_-- 
Scandinav Amer Bk 100, 17 ,299 11,487; 100) 11& (120 Banqued’Hochelaga|a2, (967 ,390| 2,/650,000/20 '357,133| 100] 169 /|172 
Traders’ Nat Bank} 1,000,000; 317,601) 5,387,372] 100) 190 |250 | Internat Bk of Can|gl 359,833} ..__.__- '948 828} 100].___.-|-.... 
Spokane&EastTrCo} 300,000) 313,596) 4,094,634| 100! 235 (250 Merch Bank of Can|g6,725 ,085| 5,900,000,62,643 288 100} 193 |193 
nion Tr & Sav B 500 ,000 84,941| 632,897) 100) 120 (|135 Molson’s Bank -- -. v4 ,000) 4 "700 ,000/38,438 356/ 100] 205 |205 
Washington Tr Co 200,000 43,294; 763,378) 100) 120 /|130 Province’! Bk of Can|g! ,000 000! '500'000! 8.037.496 100). ____|_ . 
acoma— Per |share. | Royal Bk of Canada|g 11408330)12 393,163] 128326082| 100| 222 (224 
Nat Bk of Comm’ 200,000, 457,617; 3,898,876] 100) 350 |_.__- Que 
Pacific Nat Bank -- 000; 510,654) 4,622,224) 100)____. */275 Banque Nationale. 2,000,000) 1,400.999/18,091 ,567| 100) 142 (144 
Scandinav Amer B 200,000, 3,866) 2,075,603) 100|)_____ */105 uebec Bank____. 2,500,000) 1.250 000/15 548,523) 100; 131 |...-- 
Bankers Trust Co -- ,000 47,384; 1,132,525) 100)______ 125 nion Bank of Can-_|g5,000,000| 3,104 610/49.984.254| 100/___--- 150 
Fidelity Trust Co..-j 500,000} 490,476) 3,443,520] 100)_.____| 200 
* Sale price. wv Par of this bank is £50. a Capital to be increased, c¢To consolidate. h Includi deposits elsewhere than in Ganada. 
nm Nominal, g This is capital paid in; authorized amount is larger, b To consolidate. z Ex-dividend. sJuly 1 1912. fr New stock. 
q value. t Nov. 26 1912. d April 18 1912. 














QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov't, Municipal, Railroad & Public Utility Bonds 
Correspondence Inutted 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON GENEVA 








Continental and Commercial 
Trust and Savings Bank 


CAPITAL, $3,000,000 


OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. G. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 


BOND DEPARTMENT 
WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 


“tite BONDS "nie n° 


4% to G% 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 





Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicage 











Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 




















J. P., MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS | 





MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 








Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 





| | Circular Letters for Travelers available in all parts of the world. |{ 





